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The Power of Knowledsge

Date: 29/07/2021

To,

The Manager {Listing Department)
National Stock Exchange of India Limited
Bandra- Kurla Complex

Bandra (East)

Mumbai - 400 015

Company Symbol: REPL

Sub: Corrigendum w.r.t Financial Results for the Quarter and year ended on 315 March 2021 submitted with
NSE Limited

Dear Sir,

With reference to the captioned subject , this is to inform you that in Consolidated Statement of Profit & Loss,
in other Comprehensive Income /(Loss), by clerical error while preparing QFR, negative sign was put in one figure
of Rs. 41.26 Lacs resulting in loss (PY 13.79 Lacs) instead of positive sign resulting in gain. However, the carry
forward figure in statement of Assets and Liabilities was correct, having no impact on Other Equity. The
Corrected QFR showing corrected Other Comprehensive Income is attached. The amended figures are as under:

Particulars As Reported As Actual
For the Year Ended For the Year Ended For the Year For the Year Ended
Ended
31.03.2021 31.03.2020 31.03.2021 31.03.2020

9. Other Comprehensive Income

Actuarial Gain/Losses of defined 24,71 (7.02) 24.71 (7.02)
benefit plans

Exchange difference on Transiation (41.26) 13.79 41.26 (13.79)
of Financial Statement of foreign
operations
(16.53) 6.82 65.99 (20.76)
Fair value of investment in Equity 0.02 0.05 0.02 0.05
Tax Impact on above (6.21) 1.76 (6.21) 1.76
Total Other Comprehensive Income | (22.74) 8.58 59.78 (18.99)

Accordingly quarterly figures for quarter ended have been changed. The revised QFR for quarter/year ended
31.03.2021 is attached after removing clerical errors.

You are requested to kindly take note of same for your records.

Thanking you

Rudrabhishek Enterprises Limited
GING DIRECTOR A-6, Sector-58, Noida

Uttar Pradesh-201301, India

Ph. No.: +91-120-4022333

Fax No.: +91-120-4022301

™ New Delhi | Noida | Lucknow | Pune | Itanagar | Indore | Imphal o

Regd Office: 820, Antriksh Bhawan, 22, K. G. Marg, Connaught Place, New Delhi—110001. India | Ph. No,: +91-11-41069500, 43509305

Email: info@repl.global | Website: www,repl.global | CIN: L74899DL1992PLC050142




STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR

RUDRABHISHEK ENTERPRISES LIMITED

CIN: L74899DL1992PLC050142

Waebsite: www.repl.global, Email: secretari.

p nners.com
THE QUARTER AND YEAR ENDED 31st MARCH, 2021

Regd. Office: 820, ANTRIKSHA BHAWAN, K.G.MARG NEW DELHI DL 110001 IN

T in lacs { Excest Earning per Share

Standalone
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2021 | 31.03.2020 21.12.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2021 31.03.2020
{ (1 dited) {Unaudited) (Audited) (Audited) {Audited) (Audited) (Audited)
1 |Income
a |Income from aperatians 2,847.59 1,951.71 7,014.55 7.612.63 314490 734843 7,883.78
b |[Ceher income 16.21 22.59 99.35 .64 542 79,50 58.16
Total income 2,863.80 1,97430 7,113.91 7,682.33 3,150.32 7,428.33 7,841.94
| 2 |Expenses
a |Direct Operatirig Cost 1359454 41360 2,684.37 325155 1,22323 2,698.06 3,209.70
b [Employes bencfits expemse 48,68 386.18 148679 1,744.92 44697 1,664.09 1,992.65
¢ |Finance cost 6.69 8.35 .02 2661 14.28 3450 98
d |Deprecation and ammrtsation expense 3435 29.05 183.97 120.65 106.80 20808 13721
e |Other expenses 30172 561.84 860,79 978.40 12563537 937,08 1,766.74
Total expenses 2,086.38 1,399.02 5,243.34 6,124.13 2,117.65 5,542.17 714157
| 3 [Profit from operations before otio ms (1-2) 1,016.67 777.A2 575.28 1.6870.57 1,558.20 1,032.67 1,886.16 | 80037
4 |Exceptional Iteris { Net) = - = = 379.095 = = 379,95 |
|5 |Profit bafore tax 777,42 575.24 | 1,870.57 1,238,315 1,032.67 200.44 572,75 | 1.886.16 | 1,180.32
6 |Tax expense
a |Cumrent tax 25745 151.83 5157 561,85 306,65 54381 565.85
b |Tax related to earlier years 199 - 394 1.99 B.24 8526 2.15
¢ |pefered tax 5.14 2.12 (43.58) (0.52) (43.82) (43,68) 0.28
d |Total Tax Expenses 264.98 153.95 494.93 563.32 271.08 508,39 568,28
7 | Profit for the period 512.44 421.33 1.375.64 1,374.83 761.60 1,377.77 612.04
Share of Profit/{Loss} of Assodiates of fireign/Tndian subsidiary (Het) (31.58) (47.79) 9.84
B | Net Profit for the peried 512.44 421323 1,375.64 1,374.83 730.02 1,329.98 621.88
9 | Other Comprehensive Income
Trems that will not be reclassified to Prafit or (Liss) {1.51) 215 23,70 {6.28) 55.88 6599 {20.75)
[ |Tax impacts on above 0,38 10.54) (5.96) 158 (4.65) 6.21) 176
Total Other Camprehensive Incame/ (Loss) (1.13) 1.61 17.74 (4.70) 55.22 59,78 (19.00)
10 | Total comprehensive income (comprising proft after tax and ether 511.31 422,94 1,393.38 1,370.13 785.24 1,389.76 602,88
comprehensive income after tax for the period)
| 11| Net Profit/({Loss) attributable
Equity Holders of the Parent 739.53 1,339.714 £57.90
Mo ing Interest (9.51) (3.76) (36.02)
12| Other Col hensive In Loss) attributable te
Eguity Holders of the Parent 55.22 59.78 (19.00)
| |Man Controfing Interest
13 | Total Other Comprehensive Income/(Loss) attributable to
Equity Holders of the Paroit 794.76 1,399.52 __638.50 |
| [non Gntroling Interest (9.51) (9.76) (36.021]
14 |Pait-up equity share capital (Face Value of X 10 each) 1,734.2% 1,734.35 L73425 L35 1,734.25 1,734.35 1,734.25
15 | Eaminas per share {bifore extraordinary fems )
(Quartesly not annualised yearly annualised) :
Baic i) 295 243 793 743 436 7.1 3.7 )
Dilutesf (2 ) 2.3 243 783 .83 4326 132 1.79




Statement of Assets and Liabilities as at 31st March'2021 Standalone | Consolidated
Asat As at As at As at
31.03.2021 31.03.2020 31.03.2021 31.03.2020
{Audited) {Audited) [ Audited) { Audited )
ASSETS
MNON CURRENT ASSETS
Propertyy, Plant and Equipment 60.30 110.02 87.66 151.74
Cagpital Work in Progress - -
Right of Lse Assets 53.87 138.23 11371 221.32
Investment Properties 676.74 696.75 676.74 696.75
Intangible Assats 986 14.90 10.77 15.92
hssets under 5.53 0.48 11388 43.81
Financial Assets
in Equity [ng 102266 1,022.66 516.87 812.42
Loans 125.56 210.58 150.00 *
Cthers financial Assets 735.81 555.03 754.16 569.15
Deferred Tax Assets | Net) 197.82 160.18 187.33 149.87
Other Non - Current assats 873.36 982.48 911.29 1,020.61
Total Non Current Asscts 3,761.53 3,891.31 3,522.41 3,681.59
CURRENT ASSETS
Financial Assets B
Other I 2.70 2.66 2.70 2.66
Trade Receivable 347276 2,401.56 3,816.82 2,730.9
Cash and cash aquival B27.62 1,121.00 67024 1,130.80
Bark Balance ather than b 196.53 261.82 196.53 261.82
Other Financisl Assets 1,823.77 141.28 1,850.11 148.15
Other Curment Assets 18824 189.83 214.78 216.71
Total Current Assets 6,311.62 4,118.15 6,751.18 4,491.13
Total Assets 10,073.15 8,009.46 10,273.59 8,172.72
EQUITY AND LIABILITIES
Equlty i -
Equity Share Capital 173435 1,734.25 1,734.25 1,734.25
Other Equity 6,319.23 4,969.20 6,270.27 4,914.11
Non C: lling Interest 3474 44.50
Total Equity 8,053.48 6,703.45 8,039.26 6,692.86
NON-CURRENT LIABILITIES
Lease Liabilities 10.04 85.84 82.42 158.06
Provisions B9.53 B5.9 10145 97:40
Total Non Current Liabiliti 108.57 171.83 183.87 255.46
CURRENT LIABILITIES
Financial liabikties
Shart Term Barrowings 205,53 240.89 206.18 241.14
Leese Libilities 66,80 78.65 67.24 91.59
Trade Payabls
Total & ing dues of mige ehterprises and small aaterprises 361.97 70.58 367.46 74.46
e‘l;‘ottglpg::tanding dues of creditors other than micro enterprises and small 457.61 289.84 459.73 278.13
(Cither Financial Liabilities 237.0¢ 225.83 342.36 289.48
Other current liabifities 376.61 220.25 402.05 241.18
Provisions 7.60 8.14 788 8.42
Current Tax Liablities 197.56 - 197.56 *
Total Current Liabilities 1,911.10 1,134.18 2,050.46 1,224.40
Total Equity and Liabilitics 10,073.15 8,009.46 10,273.59 8,172.72




Cash Flow for the Year Ended 31st March'2021
Standalone Consolidated
Year Ended Year Ended Year Ended Year Ended
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
{A) | Cash flow from Operating Activities:
Net Profit before taxation, and extregrdinary tems 1,870.57 1,938.15 1,886.16 1,180.32
PProvision for Dimunition in the Value of [mvesibment - 1.59 : 728.36
Miscellanedus Income (Non Cash Tacome) (179.95) (379.55)
Adjustment for Non-cash Items - -
Profit on Settlement with Vindor = {14.53) [14.53)
Had debts 35.17 265.64 35.17 209.31
Praveicn for Doubtful debts 158.49 = 158.49 =
Brovisian for Cimunition in the Value of Mutual Funds - 0.30 : 0.30
Deprediation 183.97 120.65 208.04 137.21
Interest Expense 28.02 28.61 3480 35.27
Dividend Income (2.65) {2.65) = -
[nterest Income (70,60) (49.84) (51.37) (37.63)
(Profit)/Loss on Sale of fixed assets (0.72), - 0.72) =
(Profit)/Ltss an Sale of (0.04) (0.02) (0.04) (0.02)
Liahilities no Langer required written back 0.03 2.30
Ind AS Adjustment due to Employes Benefit 23.70 6.28 24.71 7.02
Ind AS t due ta Rent Expense (0.53) 0.26 (0.93) 0.26
Operating Profit bafore Working Capital Changes 2,224.98 1,914.49 2,293.44 1,868.22
Increase/{Decrease] in Provisions 3.00 14.03 351 18.77
Increass/{ Decreass) in Trede Payables 459.16 {40.55) 474.60 (23.82)
Increass/({Decrease) in Other Liabilities 166.61 (122.06) 164.63 (138.50)
pecrease/(Increase) in Other Bank Batance 65.30 (89.50] 65.30 (89.50)
Decrease/{Increase] in Trade Receivables (1,358 87) {362.22) (1,273.49) (393.30)
Decrease{Increase) in Loans & Advances (168.34) {125.49) (169.82) {121.27)
Decreasa/(Increase) in other Non- Current Asters (24.30) 2.66 (24.30) 21.66
Becreass/(Inerease) in Other Current Financial Assets (1,674.84) 28.66 (1,66529) 28.98
Decrease/(Increase) in other Current Assets 24.21 90.16 20.60 74.36
Cash Generated from Oparations {183.09) 1,310.18 (110.82) 1,226.60
Taxes Paid {207.51) (649.61) (220.90) (662.32)
Net Cash from Operating Activities (390.60) 660.57 (331.72) 564.28
{B) | Cash Flow from Investing Activities = < z -
(Pur:hq:r;}:izlg of Fixed Assets (Including advances for booking of real Estate (1334) 192.82 (30.46) 135.22
(Purchasss)/Sale of | (hat) - 0.37 287.74 0.37
{Increase) in ProgerT {11253 (36.68) {1025) (36.38)
Intangible assets under 4 {5.07) 0.48 - =
Decreasa{[ncrease) in Fixed Dapesits {50.88) 0.91 (50.88) 0.91
Net Cash used in Investing Activities {79.54) 157.90 196.15 100.12
ﬁ _C;n.-h flow from Financing Activities : ] s =
Procoeds/(Repyment] of Bommowings (34.97) 240.89 {34.97) 240,89
Repayment of Leass Liabilities and Interest tharean {91.57) (30.47) {10410} (100,73}
Tnter Corporate Loan received back/{gven) 85.01 (152.83) {150.00) 1.25
Interest expense (14.70) (8.4 (16.35) (8.47)
Interest Received duning thee year 73.68 24.41 23.79 31.63
Dividend Paid {1336) (103.99) (43.38) (104.54)
Dividend Incoms 2.65 2.65 - T
Met Cash{used in)/from F ing Activities (23.25) (87.76) (324.99) 60.03
Net {Decrease){Increase in Cash and Cash Equivalents (493.39) 730.71 (460.56) 724.43
Opening Balance of Cash and Cash Equivalents 1,121.01 390.30 1,130.80 406.37
Closing Bal of Cash and Cash Equival 627.62 1,121.01 670.24 1,130.80
Companent of Cash & Cash Equivalents
Cash jn hand B35 5.10 B.84 5.60
Balances with bank in current accounts 32863 582.96 270.76 592.25
Balance with Kotak Bank ars earmarked batsnce for utilization of DD -GRY Project 166.46 = 166.46 -
Fixed Dieposit Hedd with maturity period of keis than 3 months 224.18 532.95 224.18 532.95
Total 627.62 1,121.01 670.24 | 1,130.80
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Notes:
1 The above results were reviewed and recol ded by the Audit Cc i & apjiroved Ly the Board of Directors at their respective meetings held on 28th June,2021. The financial results for the quarter and year ended March,31st 2021 have been audited by the Statutory
Auditors of the Company and have expressed unmodifi! oftinian on the financial statements.

2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS”) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act, 2013.

3 The figures for last quartar of curmnt years are the balancding fgures betwesn audited figures in respect of full finandal year and the published figures for nine anthe Ended Dec'21,2020, The stndalang and consolidated figure for quartar enied 31.03.2020 s balancing
figure betwean figures for full financial year ended 31.03.2020 & unpubishad 9 menth period ended 31122019 drawn by the management for reporting purpose and are unaudited and not limited reviewed,

4 This Cansolidated Finanicial Rexults of the comparny and s Foresn Subsidiary/indian subsidiary {Group) have been prepared s par IND A5 11070 1 Financlal =, The foll sntities have Lesn cansidered in Consolidated fuarterly and year to date
financial statements. '
1. Fulrabhishek Infosystem Private Umited — Whally owned Subsidiary - Audiad
3. Rudeabhishek Singapare FTE Lid, - Subsidiery (Consalkdated) - Mansaement Certified

5 The stantakone and consolidated finandial results have been prepared in arcordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as natified under the Campanies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companizs Act, 2013. The date of transition to Ind AS & April 1, 2016, The impact of transition has been accounted for in the opening reserves and the comparative period results have been restated accordingly.

6 A& this Company got switthed to Maln Board of National Stock Exchange on December 148h, 3030, the Company s requinsd to prepare lis B o Financial ander Indian Aceaunting Standards preseribed U/s 133 of the Componies Act2013 .

Effective 1st April 2019, the Company adopted TND AS 116 "Lesses” and applied the same to all Lease contracts existing on 15t April 3019 wsing modified retrospective method and has taken the e el 51 inexl Earnings on the date of initial appiication.

acoomdingty, the Comparathve Flgures of Previos pariods have not beeh restated. The cumalative effect of application of standard b neduced the retained earnings by #5.18.30 Lacs (Net of deferred Tax Asset) on transition date L.e BLst Apeil 3019, In the statement of profit
and Liris for the current Pariod, the nature of expenses in respect of eperating lease has changed from laase rent in previous periods to depreciation cost for right of tzse asset and Finance cost for jnterest accrued on lease latility. The adoption of new standard has resulted in
recogratian of Right of Use Rs:178.83 locs and e |labilty of Rs. 191.90 Lacs on 01.04,2019 an Consclidated basis.

7 In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the company falis under advisory & Consulting, which is considered to be the only reportable segment
by the managemeant,
8 Recontlliatian tf tatal Equity after tax as previously reported under Indian GAAP and Ind AS as on 31st March'2020 is as under:-

Tin lacs
Particulars As at 31st March'2020
Standalone Consolidated
Tetal Equity as per previous GAAP 7,369.18 7,970.90
Actd: -
Fair Value of Tnvestment 39343 97.28
| Expacted Credit Loss (191.74) (391.74)
[Tmpact of Ind AS € on reversal of inventory (747.58) (827.75)
Impact of Ind AS 8 on impairment of value of Investment (258.85)
Tmpact of ROU as per Ind AS 116 129.13) (31.37)
Amartization of Security Depeosits f 2.1 252
Delerred Tax Impact on abova adjustments (Net) 10675 87.36
Total Equity as per IND AS 6,703.45 6,648.36
Reconciliation of Net Profit after tax as previously reported under Indian GAAP and Ind AS for the year ended March 31st, 2020 & as under:~
1 in lacs
Particulars i Standalone Consolidated
Year Ended Year Ended
March'20 March'
Net prafit 85 per provicos Indisn GAAP 1,217.58 1,194.29
Add
Interest on amortized Cott 261 2.69
Reversal of Impainment Less 35786 -
Less:
Impact of ROU on_adgption of Ind AS 146 (1623 (18.66)
Impact of 1nd AS -08 on impaiment in value of Astaciates (258.85)
Impact af Ind AS -8 on reversal of inventories {20662}
cturial gain on defined employes benef@ plan recognised through L 5.28
Mavemant in Deferred Tax on above adiustments 337 3
Figt profit for bhe under Ind AS 1,374.84 .
Other C%umsh&:]m ,f |‘Lnss¥ {4.70 )
Total Comprehensive Income as per Ind AS 1,370.14 602.89

Since the company earller was not required to pulilish quarterly Tinancial results and was publishing half yesrly reult, therefore, Profi after tax for the quarter ended 31st March2020 as per IGAAP are not available hence,
recondiiation of profit after tax for the quarter ended 31 March 2020 as per Ind AS and as per IGAAP has not been given

9 The Board of Directors of the Company have recommended dividend of Rs. 0.40 per share on equity shares of Rs. 10 each for the financial year 31.03.2021 subject to approval of shareholders in Annual General M,
The standalone and consolidated financial results of the Company for the quarter and year ended March 31st, 2021 are also available on the Company’s Website (www.repl.global) and on the Website of NSE
(www.nseindia.com).

For

/

N

Place : New Dethi Prad
Date : 28.06.2021 Che




DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Report on the quarterly and year to date Audited Standalone Financial
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure
Requirements) Regulations 2015, as amended

To
The Board of Directors
Rudrabhishek Enterprises Limited

Report on the Audit of Standalone Financial Results
Opinion:

We have audited the accompanying Standalone Statement of Financial Results of
Rudrabhishek Enterprises Limited ("the Company") for the quarter and year ended 31St
March 2021 (“the Statement"), being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated 5t July
2016

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016; and

ii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India of the profit
(Including other comprehensive income) and other financial information of the
Company for the quarter and year ended 315t March 2021.

Basis for Opinion:

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Management’s Responsibility for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. )

QU O,
The Company’s Management and Board of Directors are responsible for the ma\b}‘@@%_ A\
stated in section 134(5) of the Act with respect to the preparation of these Standa

e ./ * i3
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financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design,. implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a ma‘tgfiq;\tfs:
uncertainty exists related to events or conditions that may cast significant dou,b%
the Company’s ability to continue as a going concern. If we conclude that a mafgiial 4 (;\
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uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and event s in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Standalone annual financial results includes the results for the quarter ended March
31,2021 being the balancing figures between the audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were limited reviewed by us. The results for the quarter ended March
31,2020 are balancing figures between figures for full financial year ended March 31,2020
and unpublished nine month period ended December 31,2019 drawn by the management
for reporting purpose and are unaudited/not limited reviewed.

For Doogar & Associates
Chartered Accountants
Firm Registration Mo 000361N
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New Delhi

@

(M S Agarwal)
Partner
Membership No.: 086580

UDIN: 2\RB8¢E L 80 AAAACD T4y

Place: New Delhi
Date: 28.06.2021
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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’” Report on the year to date Audited Consolidated Financial
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and
disclosure Requirements) Regulations 2015, as amended

TO THE BOARD OF DIRECTORS OF
Rudrabhishek Enterprises Limited
Report on the Audit of Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of
Rudrabhishek Enterprises Limited (“Holding”) and its subsidiaries (the Holding and its
subsidiaries together referred to as the group”) for the quarter and year ended 31st March 2021
(“the statement), being submitted by the Holding pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as
amended (Listing Regulations)

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

a) includes the result of the following entities:
1. Rudrabhishek Infosystem Private Limited - Indian Subsidiary - Audited
2. Rudrabhishek Singapore PTE Ltd. - Foreign Subsidiary - Unaudited and
Management Certified

i is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified
by circular no. CIR/CFD/FAC/62/2016 dated 5t July 2016; and

ii.  gives a true and fair view in conformity with the Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India of the consolidated
net profit (Including other comprehensive income) and other financial information
of the Group for the year ended 31st March 2021.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAT's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis }r our.
audit opinion on the consolidated financial statements. / ":\/I \\
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Management’s Responsibility for the Consolidated financial Statements

These Consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the
matters stated in section 134(5) of the Act with respect to preparation of these consolidated
financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated total comprehensive income, consolidated
changes in equity and consolidated cash flows of the Group in accordance with the Ind AS
and other accounting principles generally accepted in India. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of the
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error which have been used for
the purpose of preparation of the statement by the directors of Holding company as
aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial

statements, whether due to fraud or error, design and perform audit procedures responsive




to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section143(3)(i)of
the Act, we are also responsible for expressing our opinion on whether the Company and
its subsidiary companies which are companies incorporated in India, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of directors.

Conclude on the appropriateness of management’s and Board of directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whose financial information we
have audited to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditor. For the other foreign
subsidiary included in the consolidated annual financial results, which is management certified and is
unaudited, the management of the company remains responsible. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in para “other matter” in the Audit Report.

We communicate with those charged with governance of the holding company and such other one Indian
Subsidiary company incorporated in India included in the statement of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the extent
applicable. e




Other Matters

1.

We did not audit the financial statements of one foreign subsidiary, whose financial statements reflect
total assets of ¥ 432.03 lacs as at 31st March 2021 and total revenue of ¥ 17.13 lacs for the year then
ended on that date. The financial statements of one foreign subsidiary namely Rudrabhishek
Singapore PTE Ltd. have not been audited by other auditors situated outside India and have been
certified by the Management and our opinion is based solely on the Management Certified financial
Statement furnished to us and the procedures performed by us as stated in para above “other maters”.

In respect of subsidiary located outside India whose financial result and other financial information
have been prepared in accordance with the accounting principles generally accepted in their
respective countries and which have not been audited by other auditor and is Management Certified.
The holding company’s management has converted the financial results of such subsidiary located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India and made suitable adjustments to follow uniform
accounting policies. We have audited these conversion adjustments made by the holding company’s
management. Our opinion in so far as it relates to the balances and affair of such subsidiary located
outside India is based on the financial statement as certified and the conversion adjustment prepared
by the management of the holding company and audited by us.

Our Opinion on Consolidated financial statements and our report on other legal and regulatory
requirements is not modified in respect of the above matters with respect to our reliance on the
unaudited management certified financial statement and the procedures performed by us as stated
above in para above other matters.

The Consolidated annual financial results includes the results for the quarter ended March 31,2021
being the balancing figures between the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were limited reviewed by us. The results for the quarter ended March 31,2020 are balancing figures
between figures for full financial year ended March 31,2020 and unpublished nine month period
ended December 31,2019 drawn by the management for reporting purpose and are unaudited/not
limited reviewed.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters.
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