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Statement of Standalone & Consolidated Unaudited Results for the half-year ended on 30th September 2019
(All amounts in Rupees lakhs, unless otherwise stated)
Standalone Consolidated
“articulars Half vear ended Year ended Halfl vear ended Year ended
: 30.09.2019 [ 31.03.2019 30.09.2018 31.03.2019 S0.09.2019 31.03.2019 30.09.2018 31.03.2019
Unaudited Unaudited Uinaudited Aundired Unaudited Unandited Linaudited Audited

| Revenue from operations

aj} Income [rom operations 341108 2.858.26 2.087.79 4.946.05 3:3513.54 2.99] 62 272944 3.221.06

DY Other operating income 7.87 999 690 16.89 16 37 18.20 9.82 2803

Towl revenue from operations [Tk 1(by] 3892 2.868.25 2.084 59 4,962 .04 3,52991 3,000 82 2.239.26 5.249.00
2 Other income (Refer Note No 4) 41728 5148 27.77 7925 411.55 23.53 73.58 9711
3. Total income [14+2] 3,836,210 2.919.73 2,122.46 S.042.19 3.941.46 3,033.36 2.312.84 346,20
4. Expenses

] Change in inventories (35.37) {62.07)] (191 .35) (253.42) {63.44) (35.66) {191.78) (247 43}

b) Emplovee benefits expense 831 87 768.94 71321 1 482,15 975.04 869.27 80570 1.674.97

¢} Finanee costs 23,37 17.09 15.28 32.37 24 59 1845 1562 34.07

d) Depreciation & amortisation expilise 19.76 32.28 1 8.96 5124 2301 3399 1962 5391
| o) Chher expenses 218209 1.361.77 1,164.65 272642 2.19].80 1,565.84 121482 2.780.66
5. Total expenses [4(a) to 4{e)] J.041.72 2318.01 1,720.75 4.035.76 3.149.00 2,431.80 1,864.28 4.296,16
6. Profit before exceptional. extraordinary itemns & taxation [3-3] 794 48 601,72 401.71 | .003.42 792 45 601 48 448 56 1.030.04
7_lIncome tax adjustment for earlier vears - 0.12 - 0.12 - 0.12 - 0.12
8. Profit before taxation [6+7] 70448 601.84 401.71 1,003.54 792.46 alll.60 448.56 1.050.16
9. Tax expense

al Current tax 205 10 17538 106,02 28).40 206,06 177 67 11117 288 84

b) Deferred 1ax 218 (3L.10) 7.04 (24,069 281 (30.40) 267 (27.72)

Total lax expense [Blajrorh] 2(528 14428 11306 257,34 208.87 147.27 113:84 261.12
10, Profitd loss) for the period [8-9] 387.20 457.55 288.63 T46.20 583.59 454.33 334.72 789.04
1L Share of Profit / (loss) of associates 38.64 27.93 2793 35.86
12 Minority Interest (123) 240 (2.06) 034

L o M b 9 i u
13. Net Profit / (Loss) n[‘ur taxes, minority interest and share 623.46 479.85 36471 844.56
1] i lnss cintes [10+11-12]
14 Paid-up equity share capital [Face vilie of s 10-per share] 173425 1.734.25
13 Ruserve excluding Revaslunion Reserves | 43232 — 514691
16 Earnings per equity share
asiy [ sharg - e

Basic eamings per share ~in Rupees 339 254% 207+ 461 359+ 259+ 2624 521

{after exceplional items) .

f)ifllicd Cﬂmllllf_b per share - in Rupees 3 39¢ 3 54+ 207+ 461 3 50¢ 2 59+ 260+ 5

tafter exceptional tems)
* it arrauadived




Statement of Assets & Liabilitics as at 30th September 2019
(Al amounts in Rupees lakhs, unless otherwise stated)

RepP’

Standalone

Consolidated

Particulars 30.09.2019 31.03.2019 30.09.2019 31.03.2019
Unaudited Audited Unaudited Audited
EQUITY AND LIABILITIES
Sharcholder's funds ]
Share capital 1,734.25 1.754.15 1.734.25 1.734 25
Reserves and surplys 5.004.56 4.521.32 5.665.83 5.146.91
Sub-total-Shareholder's funds 6.738.81 6,255.57 7.400.08 6.881.16
Minority interest Z; 79.29 80.52
Non-current linbilitics
Long term borrowings - - 0.25 0.25
Other lone-term liabilitics 301 3.l 5.1 5.01
Long term provisions 91.38 74.01 10056 80.75
Sub-total -Non-current liabilities 96.39 79.02 105.82 86.01
Current linbilities
Short term borrowings 283.30 - 28330 -
Irade pavables 180,80 27610 238.24 249 41
Other current liabilities 730.74 689,11 | 735.67 741.27
Short-term provisions 11.15 Y. k4 12,04 12.49
sub-total -Current liabilities 121199 974.35 1,289.25 1.003.17
Total-Lguity & Liabilities 8.047.19 7,308.94 8,874.44 8.050.86
ASSETS
Non-current assels :
Property. Plant & Equipment
a) Tangible nssels 10918 L L7443 11917 121.55
b) Intangible assets 1910 2531 | 2051 2714
c) Lanital work-in-progress - - 6546 4.70
MNon-current mvestmens 1.694.34 997.59 2.182.46 L451.06
Long term loans and advanees 958.07 1.165.91 831.90 1.110.74
Uther non-current ussels 358.85 34240 342 54 330.79
Deterred tax assets (Net) 34.07 56.25 63.89 66,69
Sub-total -Non-current nssets 3.193.61 2,704.98 3.625.93 3.112.67
Currenl investments 2.57 2 Ug 2,57 2.96
Inventories 37643 54106 606,51 341,06
Trade receivables 3.316.30 2.976.84 3.5849 15 321917
Cash and cash eguivalents 364.00 S62.03 388.58 393.03
Short term lonns and advances 123.62 206,53 140.72 214.56
Other current assets 470,66 31394 320,98 367.41
Sub-total -Current yssets 4.853.58 4,603.96 5.248.51 4,938.19
Total-Assets 8.047.19 7,308.94 8.874.44 8.050.86




Statement of Standalone Cash Floyw for the half
(All amounts in Rupees lakhs, unless otherwise stated)

-year ended 30th September 2019

RepP’

For the

half year ended
30-09-2019

For the
year ended
31-03-2019

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Ty 794,49 L0034
Adjustments for:
Miseellancous Income ( Non-Cash lncome) (379.93) -
Depreciation 19.70 51.24
Provision for Gratwity (Net o] Pavments) 13.80 .23
Provision oy Leavelneashment ( Net of Paviments) 4,10 (.81
Provision for Bonus (Nel of Paviments) L49 0.33
Bad Debts 20934 46.22
Provision for Dimunition in the Value of Mutual Funds 0.41 -
Sundry Balapce w/iof| = 0.02
Interes) Expenses 4.32 7.56
Profit on Sale of [nvestiments (14.53) 115.63)
Profit on Sale of Fixed Assets - 11.63)
Interes| Income (20.13) (49.76)
Dividend Income (2.67) L64.07) (2.70) 36.60)
Operating Profit before Working Capital Changes 630.41 1.040.02
Adjustments for:
Deeregsef Inerease) in Inventories (3537) (233.42)
Decrease/( Inerease) in Trade Receivahles (637 96) (1.121.86)
Decrease/( Inerease) in Fixed Deposits 77.04 (323.88)
' ' (16.36) (27:47)
ances 82.9] (164.54)
(49,74 (oen)
ase) in Long-Term Louns au Advinees 62 70 (2081}
Decrense) in Trade Pavabies (89 24) 40.84
lnerease/(Decrease) in Other Current Latbilities (43 04) (631 10) 297.67 L1.584.08)
Cash generated from Operations (240.69 (344.06)
Less: ncome Tax Paid 312.08 372.24
Liess: bxtra Ordinary liem - -
Net Cash Flow/(Used) from/in Operating Activities (A) (332.77) (916.30)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase ol Fixed Assers (3.30) (35.35)
Proceeds from Sale of Fixed Assels - 2.25
[nerease iy Investment Properts [35.39) -
Purchase of Advanee acainst property/ Share in FS] - (683.606)
Proceads from: Transler of Advanee aeamst property 38.62 -
Investment in Mutual Funds (0.02) (0.14)
Loans & Advances Granted (71.00) 130.6:4)
literest lncone 20.13 49.76
Dividend Income 267 (50.48) 2.79 (701.00)
Net Cash Flow/(Used) from/in Investing Activities (B) (30.48) (701.00)
CASH FLOW FROM FINANCING ACTINVI Y
Proceeds from_[ssue of Lquity Shares 3 1.874.52
PO Expenses (001 (1al.64)
Proceeds/(Repayment) of Shor- | erm Borrowines 283.30 (92 68)
[nterest Expenses (4.32) (7.56)
Dividend Paid (Including Dividend Distribution Tux) (103.499) 174,98 {103.99) 1.508.63
Net Cush Flow/(Used) from/in Financing Activities () 174.98 1,508.65
Net Increasei(Decrense) in Cash & Cash Fauivalents (A+B+() (208.27) (108.65)
P Upeninge Cash and Cash Eguivalents 249.97 358.62
Closing Cash and Cash Equivalents 41.70 249,97
3 3 f As on As on
Cash & Cash Equivalents 30.09-2019 31-03-2019
Caush in Hand 3.60 3.27
Cheques n Hand/Funds in Transit - 22.63
Cash a1 Bank 38.10 224.07
Cash & Cash Equivalents Lits stated 41.70 244997

Note;

The above Cash Flow Statement has been prepared in accordance with the 'Indirect Method'
Statement" as specified n accounting standards nouilicd under section |33 of the Copmanies Act. 2013, read
{Accounts) Rules. 2014 and Companies ( Accounting Standards) A

sndments Rules, 2016,

as sct oul in the "Accounting

Standard 3 - Cash Flow,
together with paragraph 7 of the Companies

o

)

s



Statement of Consolidated Cash Flow for the half -year ended 30th September 2019 =
(Al amounts in Rupees lakhs. unless otherwise staled) EJ &Fj t_
Thr s wes ' oy {[LF R
For the For the
half year ended year ended
30-09-2019 31-03-2019
CASH FLOW FROM OPERATING ACTIVITIES
INet Profit Before Tax 79244 1.050.03
Adjustments for
Miscelluneous [nepme (Non-Cash lneame ) (379.495) =
Depreciation 3301 539]
Pravision for Gratity (Net of Pavimienls) 15,535 |80
Provisiun [or LeaveEneashment (Net of Pavments) 4.81 1.32
Provision for Bonus ( Net ol Pavments) (081 3.37
Bad Dehis 209,34 46,22
Provision for Dimunition in the Value of Mutual Funds 0.1 -
Sundry Balanee w/off - 0.02
Interest Expenses 432 7.62
Profit on Sule ol Investments (1433 (13.63)
Profit on Sale of Fixed Assets - L1.65)
Liabilities Writien Back {(12.47)
Interest neone 10.07) 5 10, 14)
Dividend lncoine (1,029 (138.05) (0149 84,70
Operating Profit belore Working Capital Changes 654.40 1.134.32
Adjustments for:
Deereasel( Ineregse) i Ly enlorivy (6544 (247.45)
Decredsed Incrense) in Trade Receivables (6G8.48) (1.149.27)
Deerease/(Increase) in Fixed Duposils 77.04 (12221
Deereasel Increase) in Other MNon-Current Assers (11.73) (237.21)
Decrease/( Incregse) in Short- Term Loans and Advances 13:85 (162.08)
Decreased Incrense) in Other Lurrent Assels (60.25) {28.41)
Decreasef{Inerease) in Lona-Term Loans and Advances 62.70 (21.89)
[nerease/ Deerense) i Trade Pavibles 8.83 39,52
Increase/(Decrense) in Other Current Laibilities 92 29) {673.79) 31050 (Lo18.51)
LCash generated from Qperations (21.39) (484 18)
Less: [ncome Tax Paid 209.47 381.17
Less: Exten Ordinary Itam - -
Net Cash Flow/iUsed) froms n Operating Activities (A) (320.806) (865.36)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase ol Fixed Asscls {74.76) 45 11)
Proceeds from Sule of Fived Assers - 228
Inerense in lnvestment Property (31.60) (24,13}
Purchase of Advince against propertyd Share in 'S5 - =
Priveeeds from Transfer ol Advanee aoainst property 38.62 (683.66)
Investment in Muwal Funds {0.02) (0. 14)
Loans & Advanees Granted - =
Interest Income vo7 NS
Dividend [neome .02 .14
Inerease/( Decrease) in Minorily Interest B (67.66) 2.33 (748.19)
Net Cash Flow/(Used) from/in Investing Activities (B) (67.66) (748.19)
CASH FLOW FROM FINANCING ACTIVI 1S
Proceeds [rom Issue of Equiry Shires = 1 874.52
0 Expenses [N Lloled
Proceeds/( Repavment) of Shor-Term Borrowines 283,30 (Y92.68)]
Interest Expenses 4:32) 17.62)
Dividend Paid (Includine Dividend Distribution Fasx) L1054 17444 (104.54) 1.308.04
Net Cash Flow/(Used) from/in Financing Activities (C) 174.44 1.508.04
Net nerease/{ Decrease) in Cash & Cash Equivalents (A+B+() (214.08) (105.51)
Cpemne Cash and L sl Lauivalents 20604 37155
Closing Cash and Cash Equivalents 5195 2606.04
. As on As on

Cash & Cash Equivalents 30-09-2019 31.03-2019
Cush in Hung 41 3.78
Chegues in Hand/Funds in Tramsit - 22,63
Cash at Bank 47.85 239.63
Cash & Cash Equivalents (a5 stted) S1.95 266.04
Note:
The above Cash Flow Statement has been prepared i accordance with the 'Indireet Method! as sel outin the "Accounting Standard 3 - Cash Flow
Stitement™ as specified in accounting standards notified under section 133 ol the Copmanies Act, 2013 read together with paragraph 7 of the Companics
(Accounts) Rules, 2014 and Conpanics (Accounting Stindards) Amgndinenis-Rules, 2016




Notes:

I. The results have been reviewed by the Audit Committee in its meetings held on 14th November,2019 and were approved
by the Board of Directors in its meeting of even date.

2. Initial Public Offer (1PO) Expenses have been written off through 'Securities Premium Account' in accordance with the|

Provisions of Section 52(2)(c) of the Companies Act 2013.The details of utilization of IPO proceeds is given in
"Annexure A",

4. During the period under review. Other income includes Rs. 397.95 lakhs received by the company in the form of
immovable property persuant to the settlement with custmer against the outstanding balance. The said property has been
show as "Investment Property" under the head "Non- Current Investment".

opt for the reduce corporate tax rates and the full impect of this change has been recognised in tax expense for the half yaer
ended 30th September, 2019 Accordingly. the company has recognised provision forr the income tax for the half yaer
ended 30th September. 2019 and has r -measured its defferd tax as per provision of the Ordinance, This has resulted in a
reduction of deferred tax assets by Rs. 5.36 Laks on account of remeasurement of deferred tax assets as at 3| March, 2019.

5. Figures for the previous periods have been regrouped and re-classified to conform to the classification of the current
period, where necessary.

P Misra
airman |-
DIN : 01386739
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Independent Auditor's Review Report on Standalone Unaudited Ilalf- Yearly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Dircctors ot Rudrabhishek Enterprises Limited

I. We have reviewed the accompanying statement of standalone unaudited financial results (the
‘Statements’) of Rudrabhishek Enterprises Limited (‘the Company’) for the hall’ year ended
30" September 2019, being submitted by the Company pursuant to the requirements ol
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility ot the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting
('AS 25", prescribed under Section 133 of the Companies Act, 2013 (*the Act’), SEBI Cirvcular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 'SEBI Circular'). and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

(OS]

We conducted our review in accordance with the Standard on Review Engagements (SRI1)

2410, “Review of Interim Financial Information performed by the Independent Auditor of the

company™ issued by the Institute of Chartered Accountants ol India. A review ol interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with the Standards ‘
on Auditing specified under section 143(10) of the Act, and conscequently. does not enuble us

to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.



Independent Auditor's Review Report on Standalone Unaudited Half- Yearly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us (o
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in AS 25, prescribed under Section 133 of the Act, the SEBI
Circular, and other accounting principles generally accepted in [ndia, has not disclosed the

information required to be disclosed in accordance with the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For Sanjeev Neeru & Associates
Chartered Accountants
Firm Registration Number: 013350N

Gzl

Sanjeev Gupta
(Proprietor)
Membership Number: 090188

Place: New Delhi
Date: 14" November, 2019
UDIN: 19090188AAAAFIB2858
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Independent Auditor's Review Report on Consolidated Unaudited Half- Yearly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regnlations, 2015 (as amended)

To the Board of Directors of Rudrabhishek Enterprises Limited

|. We have reviewed the accompanying statement of unaudited consolidated financial results (the
‘Statements’) of Rudrabhishek Enterprises Limited (‘the Company’) and its subsidiary for the
half year ended 30" September 2019, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to

time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting
('AS 25"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 'SEBI Circular'). and
other accounting principles generally accepted in India. Our responsibility is o express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the company™ issued by the Institute of Chartered Accountants ol
India. A review of interim financial information consists of making inquirics. primarily ol
persons responsible {or financial and accounting matters, and applying anualvtical and othel

5% ]

review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) ol the Act and
consequently. does nol enable us (o obtain assurance that we would become wware of all
significant matters that might be identified in an audit. Accordingly. we do notexpress an audi

opinion.

We also  performed  procedures  in accordance  with  the  SEBL - Circular
CIR/CFD/CMD 1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 35 (8)
ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (us

amended), to the extent applicable.



Independent Auditor's Review Report on Consolidated Unaudited Half- Yearly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing ODbligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above. and
upon consideration of the review report of the other auditor referred in paragraph 5 below.
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in AS 23,
prescribed under Section 133 of the Act, the SEBI Circular, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of 1 subsidiary included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs 867.87 lakhs as at 30th September, 2019, total revenuces ol Rs. 24.30 lakh and wotal
net profit after tax of Rs. 0.05 lakh for the half year ended 30th September, 2019, as considered
in the Statements. The Statements also includes the Group's share of profit alier tax of Ry,
38.64 Lakh for the half ycar ended 30th September, 2019, as considered in the Statement. in
respect of three (3) associates, whose interim financial results have not been revicwed by us
These interim {inancial information have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement. i so far as it
relates to the amounts and disclosures included in respect of these subsidiary and associates. is
based solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For Sanjeev Neceru & Associates
Chartered Accountants
Firm Registration Number: 013350N

g

o~

Sanjeev Gupta
(Proprictor)
Membership Number: 090188

Place: New Delhi
Date: 14™ November, 2019
UDIN: T9090 I 88AAAALIC2155



