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UNAUOITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2010

{Rupees in millions)
STAND ALONE CONGOUDATED
Guarter Ended — Nine Monthe Ended Year Ended Quarter Ended ~— Nine lonthe Ended Year Ended
00T St L8l eyt
31.12.10 31.12.00 31.12.10 31200 31.03.10 31.12.10 31.12.00 311210 31.12.00 31.03.10
Unaudited Unaudited Unsudited Audied Unaudited “Audied
1|(a) Net Sales / ncome trom Operations 38369 730 1,018.26 mo7 1,308.96 70827 e51.24 2,033.08 1,931.31 260381
(b) Other Operating income - . . . . . . - . -
2| Expenditure
a) Employees Cost 23838 19422 682,02 T 748.79 473.98 428.83 1,383.79 1,217.48 1,637.45
b) Traveling expenses. k%, ) 31.08 100.16 94.04 12788 4364 40.00 1238 121.88 16791
¢ ) Depreciation 1337 15.67 40.81 48.03 62.41 2274 20.68 68.57 58.00 80.02
d) Other Expenditure 61.08 50.76 184.67 168.41 28.72 1.1 136.13 403.82 445.05 603.16
o) Total us.se 21.69 967.66 682.82 1,168.57 147 626.53 1,978.56 1,842.20 2,488.54
Profit from Operations belore Other income, 17.10 2561 30.60 90.25 143.39 26.60 4.7 54.52 0.12 138.27
Interest & Exceptional kems (1-2)
(Other Income 2.3 34.08 108.34 10.34 136.48 26.00 38.94 10573 110.57 131.13
Profit before interest & Exceptional hems Q40 50.69 138.04 208.59 270.67 52.00 61.65 160.25 199.69 268.40
(3+4)
Interest 0.67 0.40 1.88 2.00 254 .67 040 1.90 20 2n
Profit after Interest but belore Exceptional kems 2n 50.29 137.06 204.59 n.as 5213 61.25 158.35 197.67 263.67
{5-8)
Profit {+) / Loss () rom Ordinery Activities a2 50.29 137.06 204.59 ans 5213 61.25 158.35 197.67 263.67
before tax (7+8)
10{ Tax Expense 8.92 an 20.09 an 2.5 10.86 6.18 a3 28.97 50.64
11| Net Profit (+) / Loss (-} from Ordinary 33.81 55.18 11897 181.67 234.82 a2 55.07 130.99 168.74 213.03
Activities after tax (3-10)
12| Extraordinary Rem (net of kax expense) . - . . . . - - - .
131 Tax adjustiments of eariier years - . . . .50 - - - . 8.09
14iNet Profit (+) / Loss (-) for the period (11-12) BN 58.18 18.97 181.67 243.32 a2 55.07 130.99 168.71 .92
15{Paid-up equity share capital 24,75 204.68 20475 294,68 20475 2475 20468 204.75 20468 20475
(Face Value per share Re.8/-)
16{Reserve exciuding Revalualion Reserves as per 2,718.95 209228
balance sheet of previous accounting year
17|Eamings Per Share (EPS)
{a) Belfore Exiraordinary kems for the period, for
the year to date and for the previous year ( not
\o be annualized)
- Basic 087 0.94 198 3.08 413 069 083 220 286 7
- Dikded 057 0.94 19| . 08 a2 0.6 093 2.20 2.86 37
(b) Atter Extraordinary items for the period, lor '
the year 1o date and for the previous year (not lo
be annualized)
- Basic 0.57 0.94 198 3.08 413 0.69 093 220 2.86 an
- Dited 0.57 0.94 198 3.08 412 0.60 (1% ) 220 208 37
18{Public Sharehoiding
Number of shares 16,065,489 18,881,438 16,085,460 18,681,438 18,603,838 10,005,409 18,681,438 16,085,480 18,681,438 18,693,938
- Percentage of sharehoiding 27.28% 31.70%] 27.25%) .70% NN 27.25%) 3L 70%) 27.25%) 31.70%] 3LT1%
19| and promoler group shareholding
(a)} Pledged / Encumbered
- of shares - - . . - - . - . -
- Percentage of shares (as & % of the total - - - . . - - - - .
shareholding of promoter and promoter group)
- Percentage of shares (as a% of the iotal sharef . - . . . - . - - -
caphl(b) of the company)
Non-encumbered
- Number of shares 42,883,848 42,883,848 40,255,399 40,285,399 42,083,848 40,255,399
- Percentage of shares (as a % of the iotal 100.00%) 100.00%) 100.00% 100.00%] 100.00% 100.00%) 100.00% 100.00% 100.00% 100.00%
sharehoiding of promater and promoter group)
- Percentage of shares (as a% of the total sharel T2.75% 68.30% T2.75% 68.30%) 68.29% T2.75%] 68.30%) 72.75%] 68.30%) 68.29%)
capital of the company)




NOTES:

1

3
4

The above results were reviewed by the Audit Committee and approved by the Board of Directors at thelr Meetling held on
February 9, 2011.

As per Accounting Standard (AS) 27, Financlal reporting of interests in Joint Ventures, all the income and expenses in the
consolidated results include Company’s proportionate share in JV's.

The Company operates in a single primary business segment.

The Company has an investment of Rs. 731,278,219/- in six of its wholly owned subslidiaries and has also extended loans and
advances of Rs. 139,592,553/- to these subsidiaries as reflected In the audited accounts for the year ended March 31, 2010.
Further the Company has recelved back loans and advances of Rs. 16,842,370/ (Net) from its subsidiaries during the period
April 2010 to December 2010. The net worth of these subsidiaries has declined. These investments are for long term and of
strategic nature. Though the net worth of these overseas subsidiaries has declined, the management is confident of turning
around the subsidiaries in near future. Hence it is decided not to make any provision for diminution in the value of investment
made in the overseas subsidiaries.

No complaints were pending at the beginning of the quarter. 22 complaints were received during the quarter and all 22

complaints were resolved. No complaints are pending at the end of the quarter. é\

Place : Mumbal Rahul Kanodia : S
Date : February 9, 2011 Vice Chairman and Chief Executive Oﬂ‘lcer




