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you are in safe hands
Date: 9" February, 2018

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E]
Mumbai - 400 031

Symbol: ASHIANA

Sub.: Forwarding of Limited Review Certificate with Financial Results pursuant to
Clause 33[1])(d]) of the SEBI [Listing Obligations and Disclosure Reguirements)

Regulations, 2016

Dear Sir,

Please find enclosed herewith a certified true copy of Limited Review
Certificate with results duly signed by the Auditors of the Company in
respect of the Unaudited Financial Results, both standalone and
consolidated, of the company for the guarter ended on 31% December,
2017.

Kindly take the above on record.

Thanking you,
For Ashiana Housing Ltd.

&M{

Nitin éhar‘ma
(Company Secretary)

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Salket, New Delhi 110 017 T. 011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata 700 071

CIN: L70109WB1986PLCO40864




ngtsS d% ASS;O?! ates DTJ 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI - 110025, INDIA
artered Accounianis TELEFAX (91-11) 4108 1003 @ E-MAIL: vmss.delhi@gmail.com

Review Report to M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results
of M/s ASHIANA HOUSING LIMITED for the quarter ended 31¥ December, 2017. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim Financial information performed by the Independent Auditors of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed. or that it contains
any material misstatement.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

(o

Mahendra Jain
Partner
Membership No.: 413904

Place: New Delhi
Date: 9™ February, 2018

Cc\«—’r;,r"cd Tonaa Cﬂ'ln_l

For ASHIANA HOUSING LTD.
I\I / -

NITIN SHARMA
Company Secretary

KOLKATA | NEW DELHI




VM SS & Assoc ! atey DT) 422, DLE TOWER B, JASOLA DISTRICT CENTRE. JASOLA, NEW DE_LHI - 110025, INDIA

Chartered Accountants TELEFAX (91-11) 4108 1003 @ E-MAIL : vmss.delhi@gmail.com

Review Report to M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED for the quarter ended 31% December,
2017. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim Financial information performed by the Independent Auditors of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied (o financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited [inancial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in tenms
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

Mahendra Jain

Partner
Membership No.: 413904

Place: New Delhi
Date: 9" February, 2018

For ASHIANA HOUSING LTD,

NITIN SHARMA
Company Secretary

KOLKATA | NEW DELHI
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ASHIANA HOUSING LIMITED

Rayd. OH. ; 5F, Everest, 40/C, Chowrirghee Road, Kelkara - 700071
Hewd ull; : 304, Seutharn Park, Sakat District Centre. Sakes, Now Celhi- 110017
Telaphonz number: 01142694269, Fax: 01112654200
taticns 2ashisneheusing.com Wibrite s weareashinaahiousing com
CIN:L70109Wa13A6PLEA40001

Offictel empil ; I

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 3157 DECEMUOER, 2017
(1t tabhe sosept o €75)
Standslone Canaclidated
il pitoik Gusrtet ended | Dusrter anded | Ouartec erded | e MoAthe § N FOUIS | - yeorgnd | Guarcer ended |Quarter ended | Barter cnded Ny Morahs | MR MARE | une s
z Inauditad) |10 a1 m 0 e v " i s
{ ) [ (Unsucited] (Unsuited) (audited) [Unnudicad) {Unoudited} [Unsuditad) {Unsudited] | [Unsudited) [audized]
Siia 017 | soeozoi7 | SiifEoic | aiAzaniy | mnaaoie | atenzotz | aiseesiy | A0oszoir | awieznts | a1azaety | 142201 41032017
1 Hsvenus fram Uperations
(8] Natgalas/incema rem eperations 2508 8409 2618 18,010 14715 23207 3oz 10843 3z 21,280 16650 35859
{b) tnzame frem Porensrstip Firm el 843 1628 1075 1753 2587 189 450 823 arz 178 2368
2 Otherincemn 130 191 457 851 1781 kalg 150 253 a6d L 1894 1477
3 Totatrevenue 14 8) 2663 10832 4,639 20438 18348 aroae a4at 14,504 5411 22.774 20302 39708
4 Expenses:
[a} Projec: Bagenses 2304 ama 6763 9208 a3 5701 2394 :4:3 -3 5173 D208 18,744 23701
(b] Purchases of stashin wode 283 aas 675 1.178 1874 2480 264 aag 575 1,178 1673 24580
(a) CThawgo in invertorios of faished gouda, 11.475] 2343 4568) 448 111,250 (6.560) {1,4785] 2330 (3505) PEL] {11250 (6,575
woeddnprgeees aad sukieuade
(d] Emplajee beneles enpente- 556 657 611 1755 1828 2695 785 egq 793 2388 2aza 3347
(¢} FnpncaeCost 230 vl 172 765 A4 B854 283 278 173 776 416 B87
] Deprecistcn shd BmortEaLen BxUnTES 146 182 198 570 873 ik 189 198 za1 579 576 780
fal CxnerEspenses 1,007 10 753 4191 2381 4248 1535 1658 817 Ly ik enan anr7
3258 7521 5,167 17,12 12550 27881 4007 ABD ARET 19463 16077 anEsa
Totzl Expenses
5 Prefity |Less) balees Tace [ 4) 1592) 3311 1,532 3424 4289 8,150 (5u8) 3301 1£8q 3305 4226
G Tax eapenced f23) 593 [28) 200 BE3 2442 23] g493 91 &) ap2
7 Pl [Loza] afear Tnxes [G - 6] (3814} 24318 1558 2424 3376 6708 2307 1523 2.405 dded $70%
8 Ouher compreliensive income/ |[Expanca) en 1a8 A o] 578 [ 443 . 384 133 577
[Met af Tas] .
3 MNea centeoiling intarest . . . . 1 0 1
10 Tutal Gompretitnsiva lncame fur the giepicd {296] 2446 1.658 a7 3,348 7288 (220} 2485 1.5483 g.ree Q293 7276
174 0-9)
'?i 1 Palday equity share capital
(Face Voiuz o! T 2/-preratare] 204704 pO47.04 204704 2047 04 204704 04704 204704 ao47.04 2047.04 2.0472.04 204704 204704
12 Meserve excluding Revoluation Neserves au
perbiatance sheet of previcus azeounting . . . s . F300 . . v . EAGUS
i3 Earnings per shara
{of £ 27+ pershare] oot sonmilised):
fo) Pasle [0E3) 2729 182 271 az27 742 {028) BAO 1586 272 322 7
(b) Dluted [aa3) a4 152 21 Jg7 7132 oz8] 240 1866 272 az22 74 IJ

Far ASHIANA HOUS”“JG LIMITED
P

Direclor

Ashiang Mousing Limited

404, Southern Park, Saket Disteiol Gentro,
Saket, Now Delbi 110 017 1 (11 4265 426 F: 019 4265 4200
- sales@ashianabousing.com, Wi sshinnahousing. com

Mead. Office: 5F Everest, A6 /0 Chowringhut Baal, Wolkata 700 071
e oo 5 are /| howeinghat Hoa 1 For ASHIANA HOUSING LTD

G L7071 DOWE 906PLC040864 /

NIA’IN SHARMA
Company Secretary

v




STATEMENT OF ASSETS & LIABILITIES
{Rs. In Lalths)
Standalone Standalone | Consolidated Consalidated
PARTICULARS As on As an As on As on
31.12.2017 31.03.2017 31.12.2017 31.03.2017
Unauditod Audited Unauditad Audited
A ASSETS '
12 Non-current assets
a Property, plent and equipment 5,325 5,772 5,452 5,831
b Capital workin-progress 15 12 15 12
¢ Investment property 3,308 2,669 3,306 2,669
d Goodwill 4 7 e] 0
e Other Intangible assets 118 108 118 108
f Financial assets
(i} -Investments 323 120 5 5
i} - Deposits with Banks 482 2,143 486 2,157
8,673 10,830 9,292 10,782
a2, Current assets
a Inventories 65,973 56,923 55,991 686,970
b Financial assets
[i] -Investments 16,242 16,365 17,667 17,407
(i) - Trade recelvables 1,144 1,475 2,199 2,389
[iii) -Cash and cash equivalents 3,862 3,296 5,814 5,258
(iv) - Otherfinacials assets 5,456 4,453 5,529 4,514
¢ Current tax assets 779 1,063 ag7 1,178
d Ochercurrent assets 16,046 13,471 16,141 13,536
108,602 107,038 114,248 111,262
TOTAL - ASSETS 119,175 117,865 123,640 122,034
B EQUITY AND LIABILITIES
1. Equity
a Equity Share capital 2,047 2,047 2,047 2,047
b Cther Equity 72,757 70,291 72,762 70,219
¢ Non Controlling Interest . - 4 3
74,804 72,338 74,819 70,268
a. Liabilities
A Non-ourrent liabilities
a Financial liabilitles
{i} - Borrowings 6,722 7,811 6,722 7.811
(i) -0Other financial liabilities 206 208 2,451 1,965
b Provisfon 434 428 556 530
¢ Deferred tax liabilities (Net) 783 1= 524 784 594
8,145 9,072 10,618 10,899
B Current liabilities
a Financial liabilities
(i) ~-Borrowings - 4,432 58 5,395 59
(i) -Trade Payable 1,308 1,330 1,484 1,444
(iii) - Osher financial liabilities 4,128 3,484 3,053 3,813
b Advance From Customers 25,853 31,078 26,479 32,043
¢ Other curcent liabilities 445 460 1,836 1,467
d Provisions G3 38| 67 41
36,226 36,455 38,314 38,866
TOTAL -EQUITY AND LIABILITIES 119,176 117,865 123,640 122,034

For ASHIANA HOUSING LIMITED

T
/‘)ﬂf =
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For ASHIANA HOUSING LTD.P

Director

/ -~
NITIN SHARMA
Company Secretary



Notes on Accounts:
SEBI (Listing Cbligations & Disclosure Requirernents |

1.

The above financial results are published in accordance with Regulation 33 of the

Regulations, 2015, have been reviewd by the Audiv Commiltes and approved by the Board of Directors in their meatings held on Sth Fabruary.
2018, and also limised review by the Statutary Auditors of the campany. The financial results are in accordance with the Indian Accounting
Standards [IND AS) as prescribed under Section 133 of the Companies Act 2013, read with Rula 3 of the Gompanies (Indian Accounting

Standards) Rules, 2015 and Companies (Indian Acceunting Standards) [Ameandement Rules), 2016.

Method of accounting for recagnition of revenue in respect of Real Estate Projects is:

a) Revenue is sccounted for (i} on delivery of absolute physical possession of the pespeotive units on completion, or (i) on deemed
possession of the respective units on cempletion or (iii) on physical possession for fitout, os censidered appropriate by the management i

based on clrcumstantial status of the project,

3. The cansolidated financial resulls includes financial results of following subsidiaries. associates and joint venturas:

Subsidiaries:

1 Ashiana Malntenance Services LLP (Converted from Ashiana Maintenance Services Ltd, (CIN U5 1909WB1986PLC079074) inte fimited
liatiity partnership w.e.t. 28/12,/2016)

2 Latest Developers Advisory Lid

3 Topwell Projects Consultants Ltd.

4 Neemrana Builders LLP

5 MG Homecraft LLP

& Ashisne Amar Developers

Associates and Joint Ventures:
1 Ashiana Manglam Developers
2 Ashiana Greenwood Developers
3 Megha Colonizers
4 Ashiana Manglam Builders.
5 Vista Housing

In aceardance with Ind AS 108 “Operating Reporting" , the company has determined its only one Operating Segment as Real Estate Business.
Since thare ara no other business seyments in which the company operates, there are no vther primary reportable segments. Therefora, the
segment reveriue, segment results, segment assets, segment liabilities, total cost incurred to acquire segment ossets, depreciatinn charge

are all as reflected in the financial statements.

Figures for the previous periods have been regrouped and rearranged wherever considered necessary,

The number of investers complaints recelved during the quarter were 5 and all have been resolved.
Place : New Deihi For ﬁSiilANA HOUSING LIMITED
Date ¢ 09th February 2018 4 ,\{ifx“"

N
~VARUN GURPTA
(WHOLE TIMIE DIRECTOR)

For ASHIANA HOUSING LTD. =

/

NITIN SHARMA
Company Secretary
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ASHIANA HOUSING LIMITED
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you are in safe hands

Regd. Off. : 5F, Everest, 46/C, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhi- 110017

Telephone number

:011-42654265, Fax:

011-42654200

com

com

CIN : L70109WB1986PLC040864

LW,

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENOED ON 31ST DECEMBER, 2017

(2 in Lakhs except for EPS)

Standalone Consolidated
1. No, Particulars Quarter ended [ Quarter ended | Quarter ended Ni":n'r::ms Nin:nl\:::ms Year End Quarter ended | Quarter ended | Quarter ended Nm:nlz'l::tha Nln:nl\:::u\s Year End
(Unaudiced) | (Unoudited) | (Unsudited) | ("0 | SRS | (oudited) | (Unaudied) | (Unevditad) | (Unaudited) | il | (Unaudiced) | (Budied)
31.12.2017 | 30.09.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016 | 31.03.2017 | 31.12.2017 | 30.09.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016 31.03.2017
1 Revenue from Operations
(a) Net sales/income from operations 2,306 8999 2616 18810 14,715 33,207 3072 10.849 3318 21280 16,680 35859
(b} Income from Partnership Firm 230 643 1626 1.075 1753 2,387 198 450 1.629 aza 1758 2,366
2 Otherincoms 130 191 457 551 1.781 1.438 150 263 464 B42 1,854 1.477
3 Total revenue (1 +2] 2,666 10832 4,699 20,436 18,2439 37.032 3421 11,602 5411 22,774 20302 39,702
4 Expenses:
[a] Project Expenses 2334 2812 5763 9,206 18,392 23,701 2394 2812 6,173 9.208 19,744 23,701
[b] Purchases of stackintrade 299 339 575 1.178 1,674 2,450 299 339 575 1178 1673 2450
(¢] Change in inventories of finished goods, (1.475) 2343 (4.805) 448 (11.250) (6.560) [(1.475] 2338 (4.908) 448 [11.280] (6578)
workin-progress and stockin-trade
{d) Employee benefits expense 556 657 811 1755 1,826 2595 765 B84 793 2,388 2370 3347
[e) Finance Cost 280 277 172 765 414 664 289 278 173 778 4186 667
(1 Depreciation and amortisation expenses 186 192 198 570 573 783 189 195 201 579 579 788
[g) OtherExpenses 1,007 1,101 753 3,191 2361 4,248 1,535 1655 817 4,893 2545 6,177
3.258 7.521 3,167 17,112 13.880 27.881 4,007 8301 3.827 19,469 16,077 30,554
Total Expenses
5 Profit/ |Loss] before Taxes (3 -4] (592), 331 1.532 3.324 4259 8,150 (588) 3,301 1.584 3.305 4226 9,148
6 Tax expenses (231) 993 (28] S00 883 2442 231) 983 E]] s00 |02 2,447
7 Prafit/ [Loss] after Taxes (5 - 6] (361)] 2318 1558 2424 3376 6708 (355) 2,307 1.593 2405 3324 8701
8 Other comprehensive income/ [Expense] 64 128 351 (30) 578 66 148 - 384 (33) 577
(Net of Tax)
9  Non contrualling interest o - z - - 1 o] = 1 - -
10 Total Comprehensive Income for the period [296) 2,448 1.558 2774 3,346 7286 290) 2.455 1,593 2,788 3291 7.278
[7+8.9)
11 Paid-up equity share capital
(Faca Value of T 2/- per share] 2047.04 2.047.04 2,047.04 2,047.04 2,047.04 2.047.04 204704 2.047.04 204704 2,.047.04 2.047.04 204704
12 Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting - - B - 63,004 - . - - 63,009
13 Earnings per shara
[of T 2/- per share] [not annualised):
(a] Basic [0.29) 2.39 1.52 a7 327 712 (o28) 2.40 1.56 a7a2 a.22 711
[b] Diluted (029) 2,39 152 2.71 227 7.12 (028) 240 156 272 322 7.11

Ashiana Housing Limited

304, Southern Park, Saket District Centre,
Saket, New Delhi 110 D17 T: 011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, W.: ashianahousing.com
Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata 700 071

CIN; L70109WB1986PLCO40864

For ASHIANA HOUSING LIMITED

e

Director




STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lakhs)

Lz

Standalone Standalone Consolidated Consolidated
PARTICULARS As on As on As on As on
31.12.2017 31.03.2017 31.12.2017 31.03.2017
Unaudited Audited Unaudited Audited
A ASSETS
{Ie Non-current assets
a Property, plant and equipment 5,325 5,772 5452 5,831
b Capital work-in-progress 15 12 15 12
¢ Investment property 3,306 2,669 3,306 2,669
d Goodwill 4 7 0 0
e Other Intangible assets 118 108 118 108
f Financial assets
(i) -Investments 323 120 5 5
(i) - Deposits with Banks 482 2,143 496 2,157
9,573 10,830 9,392 10,782
2. Current assets
a Inventories 65,973 66,923 65,991 66,970
b Financial assets
(i) -Investments 16,242 16,365 17,667 17,407
(i) - Trade receivables 1,144 1,475 2,199 2,389
(i) - Cash and cash equivalents 3,962 3,296 5,814 5,258
(iv] - Other finacials assets 5,456 4,453 5,529 4,514
¢ Current tax assets 779 1,053 907 1,178
d Other current assets 16,046 13,471 16,141 13,536
109,602 107,035 114,248 111,252
TOTAL - ASSETS 119,175 117,865 123,640 122,034
B EQUITY AND LIABILITIES
s Equity
a Equity Share capital 2,047 2,047 2,047 2,047
b Other Equity 72,757 70,291 72,762 70,219
¢ Non Controlling Interest - - 4 3
74,804 72,338 74,813 72,269
2. Liabilities
A Non-current liabilities
a Financial liabilities
(i) -Borrowings 6,722 7,811 6,722 7,811
(i) - Other financial liahilities 206 208 2,451 1,965
b Provision 434 429 556 530
¢ Deferred tax liabilities (Net) 783 624 784 594
8,145 9,072 10,513 10,899
B Current liabilities
a Financial liabilities
(i) - Borrowings - 4,432 59 5,395 59
(i) - Trade Payable 1,305 1,330 1,484 1,444
(iii) - Cther financial liabilities 4,128 3,494 3,053 3,813
b Advance From Customers 25,853 31,075 26,479 32,043
¢ Other current liabilities 445 460 1,836 1,467
d Provisions 63 38 67 41
36,226 36,455 38,314 38,866
TOTAL - EQUITY AND LIABILITIES 119,175 117,865 123,640 122,034
For ASHIANA HOUSING LIMITED

Director




Notes on Accounts:
1. The above financial results are published in accordance with Regulation 33 of the SEBI [Listing Obligations & Disclosure Requirements )

Regulations, 2015, have been reviewd by the Audit Committee and approved by the Board of Directors in their meetings held on Sth February,
2018, and also limited review by the Statutory Auditors of the company. The financial results are in accordance with the Indian Accounting
Standards (IND AS) as prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendement Rules), 2016.

2. Method of accounting for recognition of revenue in respect of Real Estate Projects is:

a) Revenue is accounted for (i) on delivery of absolute physical possession of the respective units on completion, or (i) on deemed
possession of the respective units on completion or (iii) on physical possession for fitout, as considered appropriate by the management

based on circumstantial status of the project.

3. The consolidated financial results includes financial results of following subsidiaries, associates and joint ventures:

Subsidiaries:
1 Ashiana Maintenance Services LLP (Converted from Ashiana Maintenance Services Ltd, (CIN U51809WB18986PLCO79014] into limited

liability partnership we.f. 22/12/2016]
2 Latest Developers Advisory Ltd
3 Topwell Projects Consultants Ltd.
4 Neemrana Builders LLP
5 MG Homecraft LLP
B Ashiana Amar Developers

Associates and Joint Ventures:
1 Ashiana Manglam Developers
2 Ashiana Greenwood Developers
3 Megha Colonizers
4 Ashiana Manglam Builders
5 Vista Housing

4. In accordance with Ind AS 108 "Operating Reporting" , the company has determined its only one Operating Segment as Real Estate Business.
Since there are no other business segments in which the company operates, there are no other primary reportable segments. Therefore, the
segment revenue, segment results, segment assets, segment liabilities, total cost incurred to acquire segment assets, depreciation charge

are all as reflected in the financial statements.

5. Figures for the previous periods have been regrouped and rearranged wherever considered necessary.

6. The number of investors complaints received during the quarter were 5 and all have been resolved.

Place : New Delhi For ASHIANA HOUSING LIMITED

Date : 09th February 2018

ARUN GUPTA
(WHOLE TIME DIRECTOR)



