The Secretary
National Stock Exchange of India Ltd.

Exchange Plaza, Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E]
Mumbai - 400 051

Symbol: ASHIANA

you are in safe hands

Date: 14" November 2018

Sub.: Forwarding of Limited Review Certificate with _Financial Results

pursuant to Clause 33(1}(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2016

Dear Sir,

Please find enclosed herewith a certified true copy of Limited Review
Certificate with results duly signed by the Auditors of the Company in
respect of the Unaudited Financial Results, both standalone and
consolidated, of the company for the quarter ended on 30™ September

2018.
Kindly take the above on record.

Thanking you,
For Ashiana Housing Ltd.

B

Nitin Sharma
(Company Secretary)

Ashiana Housing Limited
304, Southern Park, Saket District Centre,

Saket, New Dethi 110 017 T: 011 4265 42865, F 011 4265 4200
E: saies@gshianahousing.com. W: ashianahousing.com
Regd. Office: 116, Everest, 46,/ C Chowringhee Road, Kolkata 700 071

CIN: L70109WB1986PLCO40864




DTJ 405, DLF Towers B, Jasola District Centre, Jasola, New Delhi — 110025

Chartered Accountants TELEFAX (91-11) 41081003 « E-MAIL: viss.delhi@gmail.com

VMSS & ASSOCIATES /

Review Report to M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED for the quarter ended 30" September,
2018. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim Financial information performed by the Independent Auditors of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
nquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

fmwgzr@"

Mahendra Jain
Partner
Membership No.: 413904

Place: New Delhi
Date: 14" November, 2018

KOLKATA « NEWDELHI



VMSS & ASSOCIATES DTJ 405, DLF Towers B, Jasola District Centre, Jasola, New Delhi — 110023
Chartered Accountants TELEFAX (91-11) 41081003 « E-MAIL: vmss.delhi@gmail.com

Review Report to M/s ASHIANA HOUSING LIM [TED

We have reviewed the accompanying statement of unaudited standalone financial results
of M/’s ASHIANA HOUSING LIMITED for the quarter ended 30" September, 2018,
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim Financial information performed by the Independent Auditors of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inguiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

Mahendra Jain

Partner
Membership No.: 413904

Place: New Delhi
Date: 14" November, 2018

KOLKATA « NEW DELHI
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you are in safe hands

ASHIANA HOUSING LIMITED
Regd. 1. : 116G, Everest, 46/C, Chowringhee Road, Koikata - 700071
Head off. : 304, Southecn Park, Saket District Centre, Saket, New Delii- 110017
__Telaphane number : 011-428542685, Fex: 01142654200
Oificial amail : iu;wst'a'fr.lutiénsﬁnshhnilmulbgwm
Website : www.ashisnnhousing.com
G : L70109WB19BEPICOA0RED

UNAUDITED FINANGIAL RESULTS FOR THE HALF YEAR ENDED ON SOTH SEPTEMBER, 2018
{Rs. in Lakhs except for EP!

Standalons - Conscidated
Partiiulars a::d“:;r a:::;’ Q:'"“F I' Half Year ended “:::‘;“ Year ended 2‘:::;' Q:‘WI t:x;" ”:::‘:” ":::;;r Year andad
{Unaudied) | (Unsudiced) | (Unaudiced) | (U9 gneg) | 1A09%09D 1 o gned) | [Unsudied) | (Unaudeed) | (Unaudited) | (Unsuaregy| (AUSR2C)

| 300918 | 300818 | 300817 | 500918 | 200947 | 310318 | 500948 | 300618 | 300917 | 500918 | 300947 | 310318

Incorma from Opecatiang !
(B)  NetcaEs/lecomd from aparations B123 12738 9930 18458 1504 22184 | _ 6750 135677 10849 20427 16,188 30577

(B}  Income from Pasteership Fem 83 167 543 2EQ gas 1704 EQ 108 490 165 673 1438
(=] Crrgt nooma 240 ] 131 442 a2y 1165 328 240 253 SE8 492 1357
Tota! mcoma 6.0357 13,103 10,832 19,160 17370 an083 7,138 14,022 RRE-LiR] #1360 16,453 43,482

Expansam
=) Proect Epentes 2724 2517 2812 Ha41 g812 13587 aiaq 2517 2812 S241 G6BI2 13.585
(-] Purchazes of land/ deveiepnent “ghts 283 4510 339 4 ECO 878 8278 d: 4510 233 4800 873 227¢
[£]  Cnacge inirenuories 403 878 2343 1277 1923 161 Flec] L] 2338 1277 1929 17
{4} Empoyee benes aipensa 8§20 683 657 1502 1193 asa2 853 220 834 1.780 1824 3aze
e} Depreciaton and smorisaton erpenses 174 178 132 453 383 725 178 182 195 360 390 i
1] Fnance Costs 440 a74 277 814 475 1.145 448 3481 278 27 w77 1.8
il Ceher Eapenies 1228 1487 1o 2635 2184 4520 2035 2948 1555 4 183 3358 722
~Total Epentas sy L savs 10,608 T 18482 12863 -a524s8 683D 11597 2301 18467 154608 28,818
Profm) [Loss} befora Tac [1-2) 18a 24585 33n 2678 3804 4,838 203 gdLa 3301 2683 2884 4874
Tax e=pensas 21 820 833 5239 1.1 B&3 1 B3 833 B53 1.131 1651
MHet poofic/ Loss] loe the Pered  [34) 2o 1845 231 1843 2778 3875 s ] 1510 2o LR -] /o2 d8e3

Cnher comprehensve income, [Expense)

{Net of Tas) BS 33 128 7 2e8 742 51 E3 148 129 a18 79¢

Non cuntraltig intarest . . . . i) o - 0 o 1

Tetal Othar Comprahensiva incoms [5+6+7) 2639 1,684 2448 1986 3065 4517 268 1£83 P45 1934 307 4621

Paidup equry shace capital

{Face Vaue of ¥ 2/- eachj 2047 Fi47 2047 2047 2047 2047 2047 2047 2047 Braz 2oay eoar

Ushier Equity - . F4585 - - . . F4.532

Earnngs per share {belore estracrdinary Tems)

fol ¥ 2/ pach] [nut annualsed)

[a} Basic nza 1a3 23 181 299 431 oa2s 1864 240 181 S00 481

5] Diuted 025 153 33 191 759 45 C28 164 240 1491 am LE-3]
f Earnings per share [alter tnrn_;d_;lr_y'_:!-;t-} =T SRl G Wi

fo! T 27 each) ek annvaised):

s} Basiz 028 239 191 c64 451 G2s 164 240 18 300 451

fu} Biuted aze 165 238 191 2599 457 028 164 240 181 300 481

For Ashianad ! iuusmg_ud

Ashiana Housing Limited Ny~ Director
304, Southern Park, Soket District Coentrea,
Cabot Mo Diethi 140 017 T A1 ADRS ASRS B N11 ADRS A9



ashions

you are in safe hands

Ashiana Housing Limited
S04, Savthorn Park Saket Districl Centra,

For Ashiana Housing Lid

Sakey, Now Delld 110 017 T 011 4265 4265, 1 U111 42065 4200 { / —-""r,/'
b sales mnahousing.com, W ashianabousing com i S /V
Hegd. Office: 116, Everest, 4670 Chowringhee Aoad, Kotkata 700 071 Q e
- Director

CIN: L70M 08WB 188610040864

o - . STATEMENT OF ASSETS & LIABILITIES
e ol b et e e 2 [RS. In Lakhs)
Standalone Standalone Cansolidated | Consclidated
PARTICULARS As an As on As on As cn
- p o " __30.09.2018 | 30062018 | 30.08.2018 30062018
Unaudited Unaudited Unaudited Unaudited
A ASSETS ;
1 Noreurrant assets )
& Property, clant and equipment 5,079 5,196 8,130 5.298
b Cupitol workidn progress - . - -
o Investment property 7.025% G848 7.028 8,818
d Goodell 3 3 4] [#]
g Other Intangible assets 89 a9 83 g9
f Financis! assets . .
fi] -Investments a 3 3 5
{1 - Deposits with Banks - 1,474 2,478 1,474 2478
@ Other noncurrent assets - i -
-Investment in subsidisrics 185 a8 . .
13,857 | 14,675 Ay 14,679 |
2 Currert assots
a Inventories 62,304 62,777 62,323 62,797
b Financial assets -
lij -lnwvestments 10,840 411,835 12,454 13,440
[i} - Trade receivabies 1,481 1.371 2,782 2.E45
|i) - Cash and cash equvalents 5,726 2,358 8,521 5.048
{w} -Loans -
[v} <Dther finacials assets — §,729 5,824 6,801} - 5,800
& Current tox assets 2 [157) (33) [121]
d Other current assets | 14,502 14,362 14,565 14377
1.00,£90 98,469 1.06.413 1.04.087
By TOTAL - ASSEIS 1,14‘447” 1,133,144 1,20,134 1,187€E6
B8 EQUITY AND LIABILITIES
1 Equity
a Equity Shara capital 2,047 2,047 2,047 2,047
{i} - Other Cquiy 76,247 76,283 76,178 76,218
(i} Non Controliing lniterost " - 1 4
78,295 78,330 78,228 78.266
2 Liabilitias
& Noncurrent liabilities
a Financial iabiiues
(il -Borrowings 13,563 12,453 13,563 12,453
[i] - Trher financial kabities 202 203 2425 2,602
b Provisien 328 454 405 540
¢ Deferred tax labiliies [Net) s 262 204 248 188
14,355 13,315 16,639 15,784
8 Current linbilities
a Financial iabilities
{i] - Borrowings- 1,549 B60 15458 EBY
(i} - Trade Payable 1,023 1,107 1,328 19789
[#) - (Khee finoncial habil tics 4,164 4,91 4,564 4879 |
b Gther Current habilities
1} -Advance From Customers 14,813 15,238 15,879 18,032
) - (hhar 1685 180 1,765 1,731
Jone Provisions 83 23 T 1 1. OBy 7 4
; 21,7588 21,500 25,269 24,718
- - TOTAL - EQUITY AND LIABILITIES 1,14,447 1,13,144 120,134 118,766 |



doshiana

you are in safe hands

Additional disclosures as per Clause 52 (4} of Securities and Exchange Bourd of lndia [Listing Qbligations and Disclosure
Requirements) Regulations, 2016 :

Disclosura has been given on Standalune basis

a. Credit rating
i| 'Brickwork Rating has reaffirmed credic rating of BWR A+ (SOJ {Outiook Stable) for NCO issued by the Company dunng FY 201516 and
2018-17.

i "CRA Ltd. has givan cradit rating of ICRA [A) (S0) (Structure Qbligation) far NCD issued Ly the Company of Rs. 100 Cr NCD issued during
FY 201819, ' '

iv] TCHA Ltd. has gven credit rating of ICRA (Ajfar NCD of Hs 18.74 Cr NCD issued to IFC {International Finanace Corporation) during FY
201819.

b. Assat cover available

As at 30th September, 2018 As at 30th September, 2017
| Asset cover available 564 803

;Pa;tiuulw‘s

c. Dabt Equity Ratio
Particulars
[Deb Equity ratio

As at 30th September, 2018
022:1

As at 30th September, 2017
0.14:1

d. Previous due dats for the payment of interest/ dividend for non-convertible redeamsble preference shares/ repayment of principal
of non-convertible prefersnce shares / non convertible debt securities and whether the same has been paid or not;
The Cempany bas not issued any preference Shares.
The Company doesn't have outstanding principal payable ‘on Nen Covertible Debentures.
- Previous due dates for paymens of interest and principal are given below far autstanding Non Convertible Debentures —

Sriien U L Frequency for Pr::t;}[t;i::zer - Interest Date of Repaymant Redemption
interest payment bRt [Rs. In Lakhs) of Principal [Rs. In Lakhs)
AHL11.005: 2018 _ Menthly 01082018 747
AHLT 10006 8018 . Manthly 02072018 747 4072018 80O
AHL11.00% 2018 Monthly 3047-2018 575
AHL11.00% 2019 Monthly 01.06-2018 487
AHL11.00% 2019 Manthty 02.07-2018 467
AHL1TY Manthly 01082018 4.52
AHL1 1,003 Monthly 01092018 467
AHLT100% 2019 Maonthly 01102018 4.52 NA NA
& AHL11.000%: 2018 Manthly 01-11-2018 487
AHLY1.45% 2020 Yearly 13.07-2018 114.50
AHL11.48% 2020 Yearly 3007-2018 78983
AHL10.15% 2023 Quarterly 26072018 25305
AHL10 15% 2023 Quartarly 26-10-2018 25584 —_— R
e. Next due date for the paynient of interest nan convertible debt securities;
The Cornpany has not issued any praference Shares,
Next due dates for payment of intarest and principal ar gven below fur nutstanding Non Convertible Debentures
' —— Frequency for | Next due date for Interest Next due date for Redemption
interest puyment payment of [Rs. In Lukhs) Redemption [As. In Lakhs)
T AHLT 008 2019 Manthly 01-12-2018 4.52 30-:07-2019 500
O AHL10.15% 2023 Uuarterly 26012019 25584 26042019 1,000
AHL1 1.45% 2020 ___Yearly 1507-2018 11513 13-07-2020 1.000
i Q;,> ALY 1.45% 2020 | aarly 3007-2019 8015 3007-2020 700
Ashiana Housing Limited For Ashiana 5"“3%"}9)“1
304, Southern Park, Siket Disteict Centee, ‘ ot
Saket, Mow Ueity 110 017 10114265 42685, 17 011 4265 4200 \a
E: sales@ushianohousing.cam, W ashionahousing.com L
Regd. Olfice: 116, Everest, 4G/ C Chawnnghes Road, Kolkata 700 071 \J ¢ Diraclor

LIN: L70108WBTSHUPLLA40BGA
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f. Debt Service coverage ratio
Particulars As at 30th September, 2018 As at 30th September, 2017

Debt Service coverage ratio; 082 1848

g} Interest Service coveage ratio;
Particulars _ As at 30th September, 2018 As at 30th September, 2017
Interest Service coverage h 411 - ’ s 735 ik o i

h. Outstanding redeemable preference shares (quantity and value) :
The Company has not issued any preference shares.

i. Capital redemption reserve/debenture redemption reserve :
At the end of Half Year 2018-13 the company has balance of Rs. 3518.50 Lacs with Debenture Redemption Reserve,

j. Net Warth [Hs. In Lakhs)
Particulars As at 30th September, 2018 As at 30th September, 2017

Net Warth 7820452 75,402.30
k. Net Profit after Tax & OCI (Fs. In Lakhs)
Particulars As at 30th September, 2018 As at 30th September, 2017

Net Profit after tux 1.849.37 2,778.48
Other comprehensive income 107.39 2868.04
Total comprehensive incoma 1,956.76 3.064.53
l. Earning Per Share

Particulars As at 30th September, 2018 As at 30th September, 2017
Earning Per Share (As.) 1.81 299

There is no Deviation 'n use of praceed of issue of Non Canvartible Debenture from the object stated in the offer documents

There are no unclarned interest, which is required o be transeferred, to the 'Invester Education and Protection Fund’ set up as per Section
125 of the Companies Act, 2013

For Ashiana Housing-t1d

, o e
\ P,
\ i
T el
o -f, S—
-~ Direclor

Ashiana Housing Limited
304, Southern Park, Sakel District Cantre,
Qabor Mow Moliv 110 (97 T N1 ADBG ADRS B N1 ABAS 4200
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Notes on Accounts:

' The sbove unoudted financial resuits are published in accordance with Regulations 33 of the SEBI [Listing Obligations & Disclosure Requirements ]
Regulstions, 2015, have been reviewed by the Audt Cemmittee and approved by the Board of Directors ot their meeting held on 14th November,
2018. These finencial results are in accordance with the Indian Accounting Standerds (IND AS) as prescribed under Section 133 of the Companies
Act 2013, read with rule 3 of the Cempanies (Incian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) [Amendement
FRules), 2016.

2 Method of sccountng for recognition of revenue in respect of Reasl Estate Projects is:

a} Revenue is accounted for [1] on delvery of absolute physical possesson of the respactiva units on carnpletion, ar (i} on deemed possession of the
respective units an completion or [4i] on physical possession for fitout, as considered spproprista by the management based on circumstantial
status of the project.

34 The consolidated financial results includes financial results of following sutsidiaries, associates and joint ventures:

Subsidiaries:
1 Ashiana Maintenance Services LLP (Converted from Ashisna Maintenance Services Ltd, [CIN 151 S09WB 1996PLEA75014) into
limited hability partnarship wet 22/12/2016] STy - . : e
2 Latest Developers Advisory Ltd
3 Topwell Projects Consultants Ltd.
4 Ashiana Amar Developers

Assccintes and Joint Vantures:
1 Ashiana Manglam Oevelopers
2 Ashiana Greenwood Devalopers
3 Megha Colonizers
< Ashisna Manglam Builders
5 Vista Housing
B Ashiena Manglam Builders - Extension

4 ineccordence with ind AS 108 "Uperating Reporting”, the company has determined its only one Uperating Segment as Resl Estate Business. Since
there are N0 other business segments in which the company aperates, there are no other primary reportable segments. Therefore, the segment
revenue, segment resulls, segment essets, segment labiities, total castincurred ta acquice segment assets, depreciation charge are.all as is reflected.
in the financial statements.

5 Figures for the previous periods have been regrouped and rearranged wherever necessary,

8  The number of investars complasit received duning the qusrter were 2 and have been disposed off and thera is no investar camplaint pending at the
end of tha quartar ending on 30th Septembar, 2018,

Place : New Dalhi For ASHIANA HOUSING LIMITED
Date : 14th November, 2018 1\ ..:-');'. el

\"%i s ?;"//'wy/y

~“\VARUN GUPTA
{WHOLE TIME DIRECTOR)

Ashiana Housing Limnited
304, Southern Park, Saket Distect Centre,
Saker New Melibi 110 D17 T 011 APRK AD6858 111 APRS AP0



