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DWARIKESH SUGAR INDUSTRIES LIMITED

Gorp. Off.: 511 Maker Chambers V, 221, Nariman Point, Mumbai - 400 021, Tel.; 2283 2468, 2204 2945 Fax: 2204 7288
E-mail ; dsilbom@dwarikesh.com * Website : www.dwarikesh.com

REF: DSIL/2013-14/ 69 & May 14, 2013

Natlonal Stock Exchange
Of India Limited
“EXCHANGE PLAZA”
Bandra - Kurla Complex
Bandra [E]

Murmbai - 400 051

Kind Attn : Mr. Harl. K

b: Release of Audited Financlal Results for the guarter If year d 31" March, 20
Dear 5it,
Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith the copy of
Audited Financial Results for the quarter & half year ended 31" March, 2013, duly approved in the
Meeting of Bdard of Directors of the company held on Tuesday, May 14, 2013, alongwith Auditors

Report for six months ended 315 March, 2013,

Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

B.). Maheshwari
ole Time Director & C5 cum CCO

Encl: As above.

Regd. Office & Factory : Dwarikesh Nagar - 246 762, Dist. Bijnor (U.P.) = Tel.: 01343 - 267057-64 « Fax : 01343 - 267065
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{Tlnkacs)
r Quarter ended six manths ended Year ended |
Sr.NoO. papticutars March December March March March september
31, 2013 31, 2012 31, 2012 31, 2013 31, 2012 30, 2012
Audited Unaudited - Audited Audited Audited Audited
1 { Income frem operations
{a} Net sales/income from operations 24,541.17 23,685.85 18,999.35 AR, 227.02 32,545.17 58,886.51
{Mat of excise duty)
b) Qther Operating Ingeme 78,81 4361 185.59 122,42 426,87 973%.22
Total Income from operations (net) 24,610.98 23,729.46 19,184.54 48,349.44 33,032.04 69,859.73
2 |Expenses
{a) Cost of materials consumed 44,880.08 20,482.14 2%,332.48 65,362.22 &0,375.73 63,789.76
{b) Purchases of stock-in-trade - - - . . N
{¢) Changes in inventories of finished goods, wark-in- (24,505.74) (1,162.97) (25,752.82) {25,668.71) (34,914.82} {9,941.08)
progress and stock-in-trade (net of excise duty)
{¢) Ernplayec benefits expense 1,215.34 1,102,900 1,058.28 2,317.34 2,089.58 3,805.36
() Depreciation and amortisation expense 815,14 268,32 213,61 1,683.46 1,667.34 3,288.04
(N Other azpenses 826.32 1,088.76 774.48 1,915.08 1,723.93 2,811.17
Total Expenses 23,231.14 22,378.25 15,227.04 45,609,359 20,841.76 63,734.27
3 |Profis/{Loss) from operations befara gther incomic, 1,385.54 1,351.21 3,057.80 2,740.05 2,090.28 6,105.45
firiaince costs ang exceptional items (1-2) ‘
A4 |Other Income 452 1,004.81 181.92 1,000.33 188.93 216.43
& [Profit/{Loss) from ordinary sctivities before finance 1,393.36 2,356.02 4,139.82 3,749.38 2,279.21 £,321.83
costs and exceptional items (3+4) ' .
6 {Financa costs 1,635.18 1,684.03 1,992.45 3,318.21 3,462.68 7,885.90
7 1Profit/{Loss) from ordinary activities after finance costs {241.83) 671.95 2,146.37 430.17 (1,183.47) (1,564.01)
'|5ut pefore exceptionat items (5-6)
% |Exceptional ltems - . - - - -
3 [profit/{Luss) from ordinary activities before tax {241.82) 671.99 2,146.37 430,17 {1,183.47) {1,564.01)
(7-8)
10 {Tax BXPENaes
- Current vear ( Net of MAT credit entitlement) 9.43 9.43 9.43
- Pravious year - - - - -
- Daferred tax (32.32) - (525.18) (32.32) (525.16) {433.47}
11 et profit /(Loss) from ordinary activities after tax (218.93) 671.99 2,671.53 453.06 (658,31} (1,139.9%)
(9-10)
17 |Extraordinary items (net of tax cxpense T ) . - - - - -
13 |Not Brofit/ { Loss) for the peried {11-12) (218.93) 671.99 2,671.53 453 .06 [B5E.31) (1,129.97)
14 |Paid up egquity share capital
[Face value of ¥ 10 each) 1,631.47 1,631.47 1,631.47 1,631.47 1,651.47 1,631.47
15 |Reserves exeluding Revaluation Reserves as pet balance 9,708.42 9,737.60 9,708.42 9,727.60 4,255.37
sheet of previgus accounting year
16. |Earnings Per Share (before extraordinary items)
{of ¥ 10 cach) not annualised):
{a) Basic { € ) (1.72) 3.74 16.14 2.02 {4.81) (7.88)
(b} Diluted {3} (1.72) 3.74 18.14 2.02 {4.51) (7.28)
| 16,0 {Earnings Per Share (after axtraordinary items}
{of %10 each) nat annualised): ‘
‘ {a) Basic { ) (1.72) 3.74 16,14 2.02 {4.51) (7.88
| (b} Diluted (T} (172} 3.74 15.14 2,02 {4.51) (7.88

\s/
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5r.No.

Particulars

Cuarter ended

Six months ended

Year ended

March
31, 2013

December
31, 2012

March
31,2012

March
31, 2013

March
31,2012

September
30, 2012

A

PARTICULARS OF SHAREHOLDING

"1 |Publi¢ shargholding

- Number of shares

- parcentage of shargholding
2 |promoters and Promoter group shareholding
a) Pledged / Encumbered
- Number of shares
- Parcentage of shares {asa % of the total
shareholding of promoters and promoter group)
- Parcentage of chares {as a % of the total share
capital of the campany)
b) Non- encumbered
- Number of shares
- porcentage of shares (253 % of the total
sharehalding of promoters and promoter groun)

24,486,599
51.79%

84,48,599
51.79%

78,660,077
100%

78,66,077
100%

48.21%

48.21%

84,70,099
51.92%

78,44,577
100%

48,08%

£4,48,509
51.79%

78.66,077
100%

48.21%

£4,70,089

51.92%

78,44,577
100%

A8.08%

64,448,599
51.79%

78,66,077
100%

48.21%

- percentage of shares (353 w of the total share
capital of the company)

particl Quarter ended
I
3T.NO- articutars March 31,2013
B INVESTOR COMPLAINTS

pending at the beginnlng of the quarter il
Received during the guarter Nil
pisposed of during the quarter il
Remaining unresalved at the and of the quarter ‘ il

-

MARCH, 2013

SEGMENT WISE REVENUE, RESULTS AND CAFITAL EMPLOYED FOR THE QUARTER AND SIX MONTHS ENDED 15T

{ Tin Lacs)
Quarter ended Six months ended Year ended
- articulars Mareh Dacember March March March September
31, 2013 31, Zo1z2 31, 2012 31,2013 81, 2012 30, 2012
Audited Unaudited Audited Audited Audited Audited
1 | Sepment Revenue
A} | Sugar 20,097.87 21,711.61 14,703.69 41,500.45 26,260.77 61,463.28
b) | Cp Generation 5,668,61 297199 - 5,810.79 9,640.60 10,157.401 11,624.68
¢} | Distiliery 315,28 75.31 234,85 304,59 234,85 987.30
Total 27,085.76 24,758.91 21,749.3% 51,844.67 36,652.63 74,055.16
Less: Inter Segment Revenue
Sugar 158.83 55,47 223.22 244,80 223,22 447.45
Co Generation 2.276.95 973,48 2,341.17 3,450.43 3,307.37 3,748.08
» Net sales/ Income from Operations 24,619.98 23,729.45 12,184.94 48,345.44 33,032.04 £5,859.73
2 | segment Results
{Profit) (+)/Loss-) hefore tax and inlerest from tagh
sepment)
a) | Sugar (4,181,34) 280,53 (1,464.79] {3,930.81) (5,755.64) (2,803.42
by | Co Generatign 5,464,111 2,094 86 5,530.11 7,558.97 7,998.16 £,833.44
c) | Distillery 110.59 10.63 74.50 171.22 36.6% 291.87
Total 1,283.36 2,356.02 4,139.82 3,749.28 2,279.21 £,3221.89
Less: Interest 1,635.18 1,684.03 1,893.45 3,319.21 3,462.68 7,885,920
. Bther Un-allocable Expanditure net off
unallocable Income - - - - - -
Total Profit Before Tax (241.82) 571,92 2,146.37 430,17 (1,183.47) {1,564.0]
3 | Capital Employed
(Segmcnt assets - Segment liabilities)
a) | Sugar 5'7,8? 1.46 43,537.65 65,309.63 57,871.46 65,309.63 52,702.64
) | Co Generatien 14,918.00 12,119.24 15,587.12 14,518.00 15,587.13 12,146,113
o) | Distillery 1,168.86 1,152.50 1,258.10 1,168.8¢ 1,258.10 1,1:5.0¢
Tetal 73,04%.32 56,809.39 §2,554.86 73,958.32 92,554,856 | 65,967 8]

The Compa \1,\,' does nict have any exports, hence reporting on Sccondary segment does not arise.
\.
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{ ¥inlacs )
Six months Year
ended anded
%r.Na. Particulars March September
31, 2013 30, 2012
Audited Audited
A | EQUITY AND LIABILITIES
1 Shareholder's funds
{a} Share capital 4,241.47 3,241.47
(b) Reserves and surplus 9,708.42 9,255.31‘\
13,949.89 12,496.84
z share application money pending allotmeant - 1,000.00
3 Nan-Current liabilities
{a) Long-term borrowings 19,826.23 24,359.28
{b) Deferred tax liabilities (net) 216,79 249,10
{c) Other lang term liabilitias 472.57 446.34
(d) Long-term provisions 791.75 712.48
71,307.34 25,767.20
4 Current Liakilities
{a) Short-term borrawings 31,421.73 19,323.69
i () Trade payables 24,627.68 91423
; {c) Other current liabilitigs 12,476.84 15,535.14
{d) Short-tgrm previsions 221.98 158.70
62,748.25 35,951.76
TOTAL-EQUITY AND LIABILITIES 1,04,005.48 75,215.80
ASSETS
Non-current assets
{a) Fixed assets 45,667.28 46,998 89
{b) Neon-current invastments 24.00 1400
(¢} Long term loans and advances 1,044.07 1,052.70
{¢) Other non-current assets 173.08 178.02
46,918.43 48,253.61
2 Current agsets ‘
{a) Inventories 50,828.78 23,935,189
(1) Trade receivahles 5,555.09 2,572.28
(¢} Cash and bank balances 299,68 133.32
(d) Short-term loans and advances 399.77 270.28
{e) Other current assets 3,73 51.12
57,087.05 26,962,19
! TOTAL ASSETS 1,04,005.48 75,215.80

1 The above audited financia

Motes:-

by the Audit Cormmittes,

Given the seasonal nature of the industry, the results of any guarter may net be a true and Jor

CoEMpany.

Pravious pariod figures have been regrauped and reclassified wheravar nacessary , for the

{ results were approved in the meeting of the Board of Directors hel

purpase of comparison.

€

d an May 14,2013 after being reviewed and recommended

proportionate refiection of the annual performance of the

Flace - Mumbai Vijay 5 Banka /
Date ! 14th May, 2013 Whole Time Director & CFO
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© * 5.5 KOTHARI MEHTA & CO g

Mmathura Road

: K New Delhi-110065
CHARTEREDACCOUNTANTS . Pl‘ns\:]es%-l-l91-11—46708885
Fax: .+91-11-6662 8889
E-mail ' dalhi@sskmin.com

Auditor's Report On Quarterly Financial Results and Year to Date Resuits of DWARIKESH SUGAR
INDUSTRIES LIMITED Pursuant to the Clause 41 of the Ligting Agreamant

To
Board of Directors of DWARIKESH SUGAR INDUSTRIES LIMITED

We have audited the quarterly financial results of DWARIKESH SUGAR INDUSTRIES LIMITED
{"tha Company"} for the guarter ended March 31,2013 and the year to date results for the period
October 1, 2012 to March 31,2013, attached herewith, being submitted by the company pursuant to the
requirements of clause 41 of the Listing Agreement except for the disclosures regarding "Public
Shareholding' and ‘Promoter and Promoter Group Shareholding' which have béen traced from
disclosures made by the management and have not been audited by us.

These quarterly financial results a&s well as the year to date financial results have been prepared

on the basis of the interim financial statements, which are the respansikility of the company's
management.

Our responsibility is to express an opinian on these financial results based on our audit of stich
interim financial statements, which have been prepared in accordance with the recognition and
measureinent principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting”, notified

pursuant to the Companies {(Accounting Standards) Rules, 2008 as per Section 211{3C) of the
Companies Act, 1956 and other recognized accounting principles genetally accepted in India,

We conducted our audit in accordance with the audiing siandards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurahce

about whether the financial results are free of material misstatement(s). An audit includes -

examining, on @ test basis, evidence supporting the amounts disclosed as financial results, An
audit also includes assessing the accounting principles uged and significant estimates made by

. management. We believe that our audit provides a reasonable basis for our opinian,

Jn our opinion and to the best of our information and according to the explanations given to us, these
quarterly financial resuits as well as the year to date results:

{n are presented in accordance with the requirements of clause 41 of the Listing
. Agreament in this regard, and
{ii) give, true and fair view of the net profit and other financial information for the quarter ended

March 21, 2013as well as the year o date results for the period from October 1, 2012 to
March 31,2013, ‘ .

&
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Further, we also report that we have, on the basiz of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well
as percentage of shareholdings in respact of apgregate amount of public sharehaldings, as

furnishad by the company in terms of clause 33 of the Listing Agreemant and found the same to be
correct,

For §. 5. Kothari Mehta & Co.
Charterad Actountants
Firm Registrajjon. No, 000756N

Vol
LSIAN)
Place; New Dalhi Papthér

Dated: Hna(““ e (7 o Memberghip No. 089907
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