
 

CIN :L99999MH1992PLC066360 
 
Date: October 20, 2020 
 

To, 

Bombay Stock Exchange Limited ,  

1st Floor, P.J. Towers,  

Dalal Street, 

Mumbai –  400001. 

 

Scrip Code:500389 

 
Subject: Audited Financial Results for the quarter and year ended March 31, 2019  

 

Reference:  Audited Financial Results for the quarter and year ended March 31, 

2019, under Regulation 33 of SEBI (Listing Obligations and disclosure 

Requirements) Regulations, 2015.  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, enclosed please find Audited Financial Results for the quarter and year  
ended March 31, 2019 , duly approved by the Board of Directors along with report of the 
Auditors for your records.  
 
Details of documents attached with Covering Letter are as follows:  

1. Audited Financial Results for the quarter and year  ended March 31, 2019.  
2. Balance Sheet of the Company for year ended March 31, 2019 . 
3. Profit and Loss Statement for year ended March 31, 2019 . 
4. Cash Flow Statement for year ended March 31, 2019. 
5. Auditor’s Report for year ended March 31, 2019. 
6. Declaration with regards to unmodified report by Auditors for year ended March 

31, 2019. 
 

Please take the same on your records.  
Thanking you,  
 

Thanking you, 
Yours faithfully, 
For  Silverline Technologies Limited  

    
______________________________ 
Ravi Subramanian  
Director 
Din: 02151804  
Add:  Unit 121, SDF IV, Seepz,  
Andheri (East), Mumbai – 400096 

 
 
 
 
 

Regd. Office : Silverline Technologies Ltd., Unit-121, SDF IV, Seepz, Andheri (E), Mumbai-400 096. INDIA. 
Tel.: (+91 022) 2829 1950, 2829 0322 • Fax : (+91 022) 2829 1206 • www.silverline.com 
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF SILVERLINE TECHNOLOGIES LIMITED

Report on the Audit ofthe Standalone Financial Statements
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Responsibility of Management and Those Charged with Governance for the Standalone Financial Statements

The Company's Board ofDirectors is responsible for the matters stated in Section 134(5) ofthe Act with respect to the preparation
of these standalone financial statements that give a ffue and fair view of the financial position, financial performance and cash
flows ofthe Company in accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 ofthe Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments and estimates rhat are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
etror-

In preparing lhe financial statements, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board ofDirectors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or effor, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assumnce but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from liaud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

o Identify ard assess the risks of material llisstatement of the financial statements, whether due to fraud or error.
design and perforrn audit procedures responsive to those risks, and obtain ar.rdit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher tlran for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under sub-section (3)(i) of section 143 the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls over financial reporting
rvith reference to these standalone financial statements of the Company in place and the operating effectiveness of
such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates ar')d

related disclosures made by management.

Conclude on the appropriateness of maragement's use ofthe goirg concern basis of accounting and, based on the

audit evidence obtained, whether a material unceftainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention iri our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modi! our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content ofthe financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear

on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

l. As required by the Conpanies (Auditor's Report) Order, 2016 (1he OrdeC'), issued by the Central Government of
India in terms of sub-section (l l) ofsection 143 ofthe Act, we give in tlre "Annexure A" a statement on the matters

specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by sub-section 3 ofSection 143 ofthe Act, based on our audit we repoft that:

a) We have sought and obtained all tlie information and explanations whicli to the best of our knowledge and

belief were necessary for the purposes ofour audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

The Balance Slieet, the Statement of Profit and Loss and the Casli Flow Statement dealt with by tliis Repoft are

in agreement with the relevant books of account.

fti our opinion, the aforesaid standalone financial staternents comply with the Accounting Standards specified

under Section 133 ofthe Act, read ll,itli Rule 7 of tlie Cornpanies (Accounts) Rules, 2014

(t-

c)

d)



e)
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On the basis of the written representations received from the directors of tlie Company as on 3 I st March, 20 I 9
taken on record by the Board of Directors, none ofthe directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of sub-section 2 of Section 164 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting with reference to these
standalone financial statements of the Conrpany and tlie operating effectiveness of such controls, refer to our
separate Repod in "Annexure B" to this report.

With respect to the other matters to be included in the Auditor's Repoft in accordance with Rule I I of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best ofour information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would irnpact its financial position as at March
3t,2019.

i. The Corrpany did not have any outstanding long-term contracts including derivative contracts as at March
3 l, 2019 for which there were any material foreseeable losses; and

iii. As at March 3 1, 2019 there were no amounts rvh ich were required to be transferled to the Investor Education
and Protection Fund by the Company.

For JMT & ASSOCIATES
Chartered Accountants

s/d-
Arun S. Jain
Membership no. 043161
(Registration no.104l 67W)
Mumbai,
Date: June 30' 2019
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ANNEXI]RE A TO THE INDEPENDENT AUDITORS'REPORT

(Referred to in paragraph I under (Report on other Legal and Regulatory Requirements' section ofour report

to the Members of Silvertine Technotogies Limited of even date)

(i) (a) The cornpany has maintained proper records shorving full pafiiculars, including quantitative details

and situation of fixed assets.

(b)TlreCompanyhasaregularprogrammeofpliysicalverificationofitsfixedassetsbywhichfixed
assets are verified in a phased ffIanner over a period of tl]ree years. In accordance with this

progmmme,cerlainfixedassetswereverifiedduringtheyearandromaterialdiscrepancieswere

noticedonSuchVerification.Inouropinion,thisperiodicityofphysicalVerificationisreasonable
having regard to the size ofthe Company and the nature of its assets'

(c) According to the information and explanations given to us and on the basis of our examination of the

records ofthe Comparry, the title deeds of immovable properties are held in tlre name of the Company.

:iDTheCompany,sbusinessdoesnotit-tvolveinventoriesand,accordingly,therequirementsunderparagraph3
(ii) ofthe Order are not applicable to the Conpany'

iii)Accordingtotlieinformationandexplanationsgiventous,theCotnpanyhasgrarrtedloans,securedor
unsecured to companies, Firms, Limited Liability Patnerships or other parties covered in the register

maintained under Section 189 ofthe Act'

iv) In our opinion and according to the inforrr.ratioll and explanations given to us, the company has not granted

any loans or rnade any investments or provided any gualantee or security to the pafties covered under sectiolt

1g5. Based on our audit procedures performed for the pulpose of repofting the true and fair view olthe

financial statements and according to the information and explanations given by the management' the

Company has complied with the provisions ofsection 186 ofthe Act'

The Company has not accepted any deposits fron.r the public'

To the best of our knowledge and as explained, the central Government has not prescribed maintenance of

cost records under sub-sectiott I ofsection 148 ofthe Act'

(a) According to the information and explanatiofls given to us, and the records of the compa|ly exatnined

byus,theCompanyhasmadeprovisionsforundisputedstatutoryduesHowever'therearedisputed

incorne tax liabilities and the company has made representations and applications with the concerned

authorities and where required, legal representations are made for adjudication of the said rnatter 'The

dispute is at different levels and the lnanagemellt is taking all the necessary steps to pfotect the intelest

ofthecompany. 
if:F\

lv)

vi)

vii)
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riii)

ix)

Based on our examination of documents and records, the Cornpany has not taken any loan from a financial

institution, a bank, the government or issued debentures and accordingly the provisions of paragraph 3 (viii)
ofthe Order are nol applicable.

Based on our audit procedures performed for the purpose ofrepofting the true and fair view ofthe financial

statements and according to tl.re information and explanations given by the management, the Company has

not raised any money by way of initial public offer or further public offer (including debt instruments). The

money raised, during the year, by way of a term loan was applied for the purposes for which, it was raised.

Based upon the audit procedures performed for tlie purpose ol reporting the true and fair view of the

financial statements and according to the information and explanations given by tlre management, we report

that no fraud on or by the officers and employees of the Company has been noticed or reported during the

year.

Based on our audit procedures performed for tlte purpose of reporting the true and fair view of the financial

statements and according to the inforrnation and explanations given by the management, the Company has

corrplied with provisions ofSection 197 read with Schedule V to the Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of paraglaph 3 (xii) of the

Order are not applicable to tlie Company.

Based on our audit procedures perforrned for the purpose of reporting the true and fair view of the financial

statements and according to the inforrnation and explanations given by the managernert, transactions with

the related parties are in compliance rvith the provisions of section 177 and 188 ofthe Act, where applicable

and the details have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards.

According to the information and explanations given to us and on an overall examination of the balance

sheet, the Company has not made any preferential allotment or private placement of shares or fully or partly

convertible debentures during tlie year.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the financial

statements and according to the information and explanations given by the management, the Company has

not entered into any non-caslr transactions rvith directors or persons connected lvith the directors.

According to the infonnation and explanations given to us, the provisions of section 45-lA of the Reserve

Bank ofIndia Act, 1934 are not applicable to the Con.rpany

.x)

xi)

xii)

(iii)

.ir)

xv)

(vi)
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For JMT & ASSOCIATES
Chartered Accountants

N-(.
s/d-
Arun S. Jain
Membership no. 043161
(Registration no.1 041 67W)
Mumbai,
Date: June 30' 2019

ANNEXURE B TO THE INDEPENDENT AUDITORS'REPORT

(AnnexureReferredtoinparagraph2(1)untler.ReportonotherLegalan<IRegulatoryRequirements,section

of our report to the Members of Silverline Technologies Limited of even date)

ffi,\
';r 

;,;:;':l'1:;

\:*.#

We have audited the internal financial controls over financial

(hereinafter refered to as "the Company") as of March 3l' 2019

financial statements ofthe Company for the year ended on that date'

repofiing of Sitverline Technologies Limited

in conjunction with our audit of the standalone

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial contlols

based on the internal control over finalcial reporting criteria established by the Company considering the essential

components of intemal control stated in the Guidance Note on Audit of Internal Fina[cial controls over Financial

R.eporting (,,the Guidance Note,,) issued by the Institute of Clrartered Accountants of India. These responsibilities

include the design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuriug the orderly and efficient conduct of its business, the safeguarding of its assets' the preverltion

a1d detection of frauds and errors, the accuracy and completeness ofthe accounting records' and the timely preparation

ofreliable financial information, as required under the Act'
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Auditor's ResPonsibilitY

:::Hffiffi,r;"".0'"" an opinio, on the companv's '':"*' T"::::::::':::::: ':,,:ii:[T::iliJ:::ilTffill:Hi:::::'.,' il'"fi;";:;;;;;;; ; ;"ordance wilh the Gu':i:fl:": 
i;:?JJ"i::'i;:':i";:

HHfll T:::r:rl,H.i,"oa ,"0 the Standards on Auditing prescribed under sub-section 10 of Section 143 or the

^.. ^.,,1:+ ^l lnrpriol Financial

::lTil"T:I:;;#;", audit of internal financial controls, both applicable to an audit of lntenrar Financial

rr-^-^ c+--;."ic "',.1 the Grridance Note

:::,ffTJ.;:[til"" *; rrtitute of chartered Accounta,.rts of r.dia. rhose Standards and the Guidance Note

-klo "<crrrance ahout

:;:H:#";::Hr"r-,,i",i,';';quirements and pran and *":'':l:"11]::::ti:':,::"::::::,::';::'",r"fJ;
whether adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects'

ourauditinvolvesperformingprocedurestoobtainauditevidericeabouttlreadequacyoftlreintenralfinancialcontrols

systemoverfinancialreportirrgandtheiroperatirrgeffectiveness.ourauditofinternalfinancialcontrolsoverfinancial

reportingincludedobtainirrgunu,-,d",,tundingofinterrialfinancialcontrolsoverfinancialreporting,assessirrgtherisk

that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control

basedontheassessedrisk.Tlreproceduresselecteddependontheauditor,sjudgement,includingtheassessmentoftlre

risksofrraterialmisstatementoftlrestandalonefinancialstatenrents,lvhetherduetofraudorerror.

Webelievethattheauditevidencewehaveobtairredissufficientandappropriatetoprovideabasisforouraudit
opinion on the internal financial controls system over financial reporting

Meaning .rf Internal Financial Controls Over Financial Reporting

AComparry,sinternalfinancialcontroloverfirrancialreportirrgisaprocessdesignedtoprovider.easonableassulance

regardirrgthereliabiliryoffirrancialreportingandthepreparationofstandalonefinancialstatementsfotextertral
purposesinaccordancewitlrgenerallyacceptedaccountingprinciples.ACompany,sinternalfinancialcontrolover

financial reporting includes those poiicies and procedures that (1) pertain to the maintenance of records that' in

reasonabledetail,accuratelyanatai.lyreflecttlretlansa0tionsanddispositiorrsoftheassetsoftlreCompany;(2)
providereasonableassurancetlrattransactionsarerecordedaSnecessarytopermitprepar.ationofstandalorrefinancial

statements in accordance with fenerally accepted accounting principles, and that receipts and expenditures of the

company are being made only i., u""o.dun"" with authorizations of management and directors of tlie companyi and

(3)providereasonableassuranceregardingpreventionortimelydetectionofunautlrorizedacquisitiot-t,use,or

disposition ofthe Company's assets th; could have a material effect on the standalone financial statements

,ffi
lr'l l..1r.,, I ',r.r,rir \ .

\-\ l.to.-ijii,l lr
(?to\-^--ril
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Inherent Limitations oflnternal Financial Controls Over Financial Reporting

Becauseoftheinherentlimitationsofinternalfinancialcontrolsoverfinancialreporting,inctudingthepossibilityof

collusion or inproo", *unu*",,'Jn J*r.ii" or 
"onto*, 

.aterial ;is;tatements due to error or fraud may occur and not

bedetected.Also,projectionsotuny",utoutionottt-,"int".nutt,*,-,cialcontrolsoverfinancialreportingtofuture
periodsareSubjecttotnerisxthattheinternalfinancialcontroloverfinancialreportingmaybecorneinadequate
becauseofchange,in"o,aition.,o.*.t,,ut,t-'"a"g,""orco,,plian"ewithtlrepoliciesorproceduresmaydeteriorate.

opinion ^ r---^+:^n ...{ accordins to the explanations given to us' the company has' in all

H*;,H:#i:,'{".i{#:."l::.ffi li#:x,l:il#';ln"*"Xffi ;T*}';ri,:tl;xx'"i:nul
;;;; .;. financial reporting were.operating :Y:::,1'"1; il;il 

";mponents 
of internal control stated

'#;lt;"T'f,:*XT**J'#ilHi::;n;1;;:H',1i:t'.:X;'#[i"$:ff 
]i:;;u;"rns'li'lu'ie'r

Chartered Accountants of India'

For JMT & ASSOCIATES

Chartered Accountants

s/d-
Arun S' Jain

[u:ulv"* ?3;i3;*,
Mumbai,
Date: June 30'2019



 

CIN : L99999MH1992PLC066360 
 
Date: 25th May’ 2019 
 
To 

Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400001. 

 

Subject: Audited Financial Results for the quarter and year ended 31.03.2019 

 

Scrip Code: 500389 
  
We hereby declare that the Auditor’s on the Audited Standalone Financial Results 

of the Company for the financial year ended March 31, 2019 is unmodified. 

 

Kindly take the same o record. 

 

Thanking you, 

 

 

 

Yours faithfully, 

For  Silverline Technologies Limited  
 

             
______________________________ 
Ravi Subramanian  
Director 
Din: 02151804  
Add:  Unit 121, SDF IV, Seepz,  
Andheri (East), Mumbai - 400096 
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