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=D UNITED POLYFAB GUJARAT LIMITED

(Formerly known as United Polyfab (Unit-11) Pvt, Lid.)

Survey No. 238/239, Shahwadi, Opp. New Aarvee Denim, NaroI-Sarkhe:J High;vay;;ﬂﬁ;ggﬁg;?%?:ﬁ?;
Phone : 91-079-25731155, 9925232824 Fax : +91-79-25731144 E-mail : unitedpol polyfab,

info@unitedpolyfab.com ¢ CIN No. : L18109GJ2010PLC062928

Date: - February 14,2024

To,

Listing Compliance Department,

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai - 400051.

Subject: Submission of Unaud

L ited Financial Results for- the Quarter and Nine months ended on 31st
December, 2023 : :

Ref: United Polyfab Gujarat Limited (Symbol/ ISIN: UNITEDPOL_Y/ INE368U01011)

Dear Sir/Madam,

:
With reference to captioned subject aj

1 Bl (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we a

1. Standalone Unaudited Financi:a Ed
December, 2023.
2. Limited Review Report for Qua

the Quarter and Nine months ended on 31st

months ended 315t December, 2023.

Kindly take the same on your record an the same on your website and oblige us.

Thanking you,

Yours Faithfully,

GAGW’I‘AL
CHAI & MANAGING DIRECTOR

(DIN: 00593377)




UNITED POLYFAB GUJARAT LIMITED

(Formerly known as United Polyfab (Unit-ll) Pvt. Ltd.) _

Survey No. 238/239, Shahwadi, Opp. New Aarvee Denim, Narol-Sarkhe] Highway, AHMEDABAD-382405.

Phone : 91-079-25731155, 0925232824 Fax : +91-79-25731144 E-mail : unitedpolyfab@unitedpolyfab,com
info @unitedpolyab.com « CIN No. : L18109GJ2010PLC062928

Date: - February 14,2024

To,

Listing Compliance Department,

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai - 400051.

Subject: Outcome of Board meeting held on today i.e. on February 14,2024, in terms of second proviso to Regulation .
30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: United Polyfab Gujarat Limited (Symbol/ ISIN: UNITEDPOLY/ INE368U01011)

Dear Sir/Madam,

ectors of the Company, in their Board Meeting
situated at Survey No. 238, 239, Shahwadi,
commenced at 06:00 P.M. and concluded at

In reference to captioned subject, we herg
held on today, i.e. on February 14,2024
Opp. New aarvee Denim, Narol-Surkhej H
06:30 P.M., have:

1. Considered, appro;ﬂed and taken on

dited financial result of the Company for the quarter and Nine months
ended on December 31, 2023.. .

2. Approved the Limited Review Repor 1tory Auditors of the Company for the Quarter and nine months ended

on December 31, 2023.

3. Appointed M/s SCS and Co. LLP, Pra y Secretaries, Ahmedabad as Secretarial Auditor for Secretarial Audit

of the Company for the F.Y. 2023-24.

66W), Ahmedabad as Internal Auditor for Internal Audit of the Company .

4, Appointed M/s. Kamal M Shah & Co. (FRN.
for the F.Y. 2023-24.

Considered and approved all other business as per agenda circulated.

Details as required under regulation 30 of listing regulations read with SEBI circular SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 are provided herewith. : '

Brief Profile of M/s SCS and Co. LLP, Practicing Company Secretaries & M/s. Kamal M Shah & Co., Chartered Accountant are
also enclosed herewith.

Kindly take the same on your record and oblige us.

Thankigg you

GAGRN NMITTAL
CHAIRMAN & MANAGING DIRECTOR
(DIN: 00593377)




| E: UNITED POLYFAB GUJARAT LIMITED
(Formerly known as Uniled Polyfab (Unit-Il) Pvi. Ltd.)

Survey No. 238/239, Shahwadi, Opp. New Aarvee Denim, Narol-Sarkhe] Highway, AHMEDABAD-382405,

. : uni itedpolyfab.com
+ 91-079- 30824 Fax : +91-79-25731144 E-mail : unitedpolyfab@unitedpo
Ml s info@unitedpolyfab.com « CIN No. : L18109GJ2010PLC062928

Details as required under regulation 30 of listing regulations read with SEBI circular SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123

Sccretarial Auditor:

Sr.No. Particular Details
1 Reason for change viz appointment, resignation—removak Appointment to comply with the
death-or-etherwise; provisions of the section 204 of the
il Companies Act, 2013
2 _ Date  of  appointment/re-appointment/cessation— {as | Date: February 14, 2024
épﬁlieable}-&%am—efappoin%ment—,#lae-&ppemfemem _ Appointment of SCS and Co LLP,

Practicing Company Secretaries as
Secretarial Auditor of the Company
to conduct the Secretarial audit of
the Company for the Financial Year
2023-24 . '

As Attached

Not Applicable

3 Brief profile (In case of}f&%Ls
4 Disclosure of relationsh
Appointment of a directot ]

Internal Auditor:

— N i
Sr.No. Particular Details

Appointment to comply with the
provisions of the section 138 of the
Companies Act, 2013 :

Date: February 14, 2024

1 Reason for change viz
death-erotherwise:

2 Date  of  appointmenty
L' applicable}-&-term-oFappointi 2 i . Appointment of Kamal M Shah &
- : Co., Practicing Chartered

I, . : Accountants as Internal Auditor of
the Company to conduct the
Internal audit of the Company for
the Financial Year 2023- 24

3 Brief profile (In case of Appointment) ‘ As Attached

4 Disclosure of relationships between directors (in case of Not Applicable

Appointment of a director)




UNITED POLYFAB GUJARAT LIMITED

(Formerly known as United Polyfab (Unit-11) Pvi. Ltd.)

Survey No. 238/239, Shahwadi, Opp. New Aarve

- - E-malil ;
1 91-070-25731155, 0925232824 Fax : +91-79 25731144 .
S info@unitedpolyfab.com * CIN No. :

im, Narol-Sarkhe] Highway, AHMEDABAD-382405,
bl unitedpolyfab@ unitedpolyfab.com
L18109GJ2010PLCO62928

: STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR TIIE QUARTER AND NINE MONTIIS ENDED ON DECEMBER 31,2023 |
0 (Rs. In Lakhs except per share data)
" cnded Year Ended
Quarter Ended Nine Months En .
Audited
Particulars : (Audited)
- 31.12.2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 | 31-03-2023
! Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1
i1 Revenue From Operations
[ Net sales or Revenue from
Operations 24,183.49 24,008.,51 15,497.40 69,238.21 47,298.38 65260.32
| OtlisnTnisiie 30.17 52.26 34.01 248.61 57.61 90.04
11 24,213.66 24,060.77 15,531.41 69,486.82 47,355.99 65,350.36
Total Income (1+11)
IV | Expenses :
: 22,279.20 22,593.03 13,984.83 64,483.51 43,750.67 60,015.53
(a)
5 Cost of materials consumed
| ) | purchases of stock-in-trade i : g )
: Changes in inventories of
() | finished  goods, worl-in- 19.9 (613.25) (594.38) (560.41)
progress and stock-in-trade .
(d) Employee benefit expense i o =61 N 2
- B 21252 194.39 665.87 651.76 881.46
¥ (®) | Finance Costs
- G Depreciation and amortisation 318.66 31491 960.58 944.70 1262.77
;fj expense :
@ | other Hilpenses 819.30¢ 567.93 233828 1,507.75 2267.50
Total expenses (IV) 23,900 15,239.69 68,530.60 46,709.61 64,543.87
v Profit/ Loss before tax (IlI- 312.80 291.72 956.22 646.38 806.49
. vy . : :
VI | Tax Expense 3
(@) | Current Tax 46.31 46.97 64.49 159.61 146.02 15§.46
1 ® Deferred Tax 86..52 45.82 39.54 123.13 49.43 102 .27
| vII | Profit (Loss) for the period 179.97 164.21 187.69 673.51 45093 547.76
H (V-vi)
VIl | Other Comprehensive
Income (0CI)
i. Items that will not be
‘| classified to profitand loss
| (i) Remeasurement of defined s - - E - (11.72)
4 benefit plan
. (ii) Income  tax related to - = - - - -
| items no (i) above
Total Other Comprehensive g - " - = (11.72)
: Income/ (Loss) (Net of Tax)
| IX | Total Comprehensive 179.97 164.21 187.69 673.51 450.93 536.04
Income for the Period (VII + X
Viii) .
X Details of equity share
- | capital ’
: ' 2,295, 2,095 .16 2,095.1 i i
Paid-up equity share capital 316 = 8 2,295 ‘16,_,[ 2'0?5,,..--—«..'16 > 2,095 16J




-

UNITED POLYFAB GUJARAT LIMITED

(Formerly known as United Polyfab (Unit-Il) Pvt. Ltd.)

Survey No. 238/239, Shahwadi, Opp. New Aarvee Denim, Narol-Sarkhe] Highway, AHMEDABAD-382405,

Phone : 91-079-25731155, 9925232824 Fax : +91-79-25731144 E-mail : unitedpolyfab@ unitedpolyfab.com
. info@unitedpolyfab.com * CIN No. : L18109GJ2010PLC062928

Face value of equity share Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. -
capital (Per Share)
: Xl Earnings per share
() Earnings per share (not
fl annualised

Basic earnings (loss) per 0.85 0.78 0.90 3.21 2.15 2.56

share from continuing and ‘

discontinued operations

E Diluted earnings (loss) per 0.85 0.78 0.90 3.21 2.15 2.56
g share continuing and
s discontinued operations
‘{-Notes on Financial Results ;-
1 The above financial results have been reviewed by the Audit Committee in its meeting held on February 14
|' .2024 and approved by the Board of Directors in their meeting held on February 14,2024.
5 2 The Statutory auditors of tt i mited review of the financial results for the quarter
3V e ; and Nine months ended De
3 The Company adopted Indi rom December 31, 2021 and accordingly these
financial result have been p nition and measurement principles laid down
in the Ind AS 34 " Interim E er section 133 of the Companies Act 2013 read
with the relevant rules issu and“the“other accounting principles generally accepted in India.
Financial results for the' g have been prepared in accordance with the recognition and
= measurement principles of
;. 4 Earning per shares are ca weighted average of the share capital outstanding during the year.
A Quarterly EPS is not annual L
i 5 Considering the nature of t s business and operations, as well as based on reviews performed by
Chief operating decision ma g resource allocation and performance management, the Company has
identified Textiles as repo nt in accordance with the requirements of Ind AS 108 - "Operating
il Segments" :
- 6 The Code on Social Security, 21 (‘Code”), relating to employee benefits during employment and post-
i employment benefits received Presidential assent in September 2020. The Code has been published in the
’ Gazette of India. However, the date on which the Code will come into effect has not been notified. The Group
will assess the impact of the Code when it comes into effect and will record any related impact in the period
the Code becomes effective.

7. The figures for the quarter ended December 31, 2023 is balancing figures between audited figures in respect
of the full financial year and year to date figures upto the Nine month ended and quarter of the relevant
financial year, which were subjected to limited review.

8 The company is primarily engaged in the business of yarn Manufacturing, information reported to and

: evaluated regularly by chief operating decision maker (CODM) for the purposes of resource allocation and
e assessing performance focuses on the business as a whole and accordingly, in the context of operating
; segment under the Indian Accounting standard 108, there is-a single reportable segment.

9 Previous year's/ period's figures regrouped/ rearranged/ restated/ adjusted/ rectified wherever considered
necessary and to give effect to the adjustments/ corrections with retrospective effect to rectify prior period
errors and omissions in line with Ind AS - 8: "Accounting Policies, Changes in Accounting Estimates and

3: ; Errors".

l 10 The company has subsidiary company named UNITEDGREEN DISTILLERIES PRIVATE LIMITED Which is

T : incorporated on 4th October 2023 however the company has not commence any business dperations and
hence the no Consolidated would not be applicable for the current qudter.




UNITED POLYFAB GUJARAT LIMITED

(Formerly known as United Polyfab (Unit-I1) Pvt. Lid.)

Survey No, 238/239, Shahwadi, Opp. New Aarvee Denim, Narol-Sarkhe] Hl'ghway, AHMEDABAD-382405,
Phone : 91-079-25731155, 9925232824 Fax : +91-79-25731144 E-mail : unitedpolyfab@ unitedpolyfab.com
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T

| 2022, had proposed to cre

The Board of Divectors of United Polyfab Gujarat Limited has, in their Board Meeting held on November 14,

ate, issue, offer and allot up to 20,00,000 Equity Warrant convertible into Equity
Shaves at price of Rs. 62/- per Warrant, on a preferential basis (“Preferential Issue”) to the Promoters of the
Company. The Board of Directors, in their Meeting held on December 21, 2022, has allotted 2000000 Warrants
convertible inta Equity Shares. Moreover, Pursuant to the provisions of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, the warrant holders had paid 25% (Rs.
15.5/- pervarrant) of the issue price of the warrant as the warrant subscription price.

In view of above and upon receipt from the warrant holders, a written notice for conversion of 2000000
warrants held by these warrant holder out of total 2000000 warrants of these warrant holders and payment
of balance 75% for the warrants so held, the Board of Directors of United Polyfab Gujarat Limited at its
meeting held on December 26, 2023 has allotted 2000000 Equity Shares of Rs. 10/- each upon conversion /
exchange of 2000000 warrants to Mr. Gagan Nirmalkumar Mittal and Mr. Nirmalkumar Mangalchand Mittal.

The proceeds from the preferential issue and the utilization of the same is as follows:

Object of the | Allocation per | Fund utilized as at | Balance as at
Preferential issue sabjectnientione iDecember 31,2023 December 31,2023
Repayment  of  debts, | Y 0,00,000 Nil '

working capital |

requirements  and  for |
general corporate purpose |
which shall enhance the |
business of the Company
and for any other purpose




