PODD4&R

PIGMENTS LTD.

Ref: PPL/SECT/2017-18 Dated : 16.11.2017
BSE Ltd., National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
25th Floor, Dalal Street,Fort, Bandra-Kurla Complex, Bandra (E),
MUMBAI - 400 001 MUMBAI - 400 051

Company Code : 524570 Company Symbol : PODDARMENT

Sub : Disclosure of outcome of Board Meeting dated 16 November, 2017

Dear Sir,

In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’), we wish to inform you that
the Board of Directors of the Company in its meeting held today at 11.00 A. M. and concluded at
1.10 P.M.,, approved the Unaudited Financial Results of the Company for the Quarter / Half Year
Ended 30™ September, 2017.

Pursuant to applicable provisions of the Listing Regulations, we enclose following:

(a) Statement of Unaudited Financial Results for the Quarter/ Half Year ended 30™ September,
2017.

(b) Statement of Unaudited Financial Results for the Quarter/ Half Year ended 30™ September,
2017 for publication.

(c) Statement of Assets and Liabilities as at 30" September, 2017.

(d) Limited Audit Review Report for the Quarter/ Half Year ended 30™ September, 2017.

We request you to take the same on record.
Thanking you,
Yours faithfuily

For Poddar Pigments Limited

(Navin .:ﬁ
Sr. GM (kegal) & Company Secretary

Encl: a/a

Poddar Pigments Ltd.

CIN - L24117RJ1991PLC006307

Regd. Office & Works :

E-10-11 &F-14t0 16

RIICO Industrial Areq, Sitapura

Jaipur - 302 022 Rajasthan, India.

Tel.: +91-141-2770202/03/287/291

. Fax : +91-141-2771922

www.poddarpigmentsitd.com Email : iuipur@podd?rpigmenislid.com




PODDAR PIGMENTS LIMITED

REGD. OFFICE : E:10-11 & F-14:16, RIICO INDUSTRIAL AREA, SITAPURA, JAIPUR (RAJASTHAN)- 302022 -
CIN: L24117R11991PLC006307, Tel. No: 0141-2770202/ 03, - Fax No. ; 0141-2771922

E-mail address: jaipur@poddarpigmentsltd.com, Website address: www.poddarpigmentsitd.com
Statement of Unaudited Financial Results for the Quartes/half year Ended 30th September, 2017

- . _{Rs. in{ak_llmpt&shmdahz
. Quirter Ended Half year Ended Yearended
. No. Particulais Unaudited | Unaudited | Unsudited | Unaudited | Unaudited | - Unaudited
80-5¢p-17 | - 30Junt? | 308ep16 | 30-8epd7 | 305ep16- | Si-Mani?
1 from
8} |Revenue from Operations (Gross) 895743 8,846.80 §,965.03 7804731 1821 BTN
ILess: GST 1,08437 - K 108457 i R
{Revenue from Operations 787356 884680 8,965.03 16,720.36 182311 3571204
b} _|Other Income 13630 14099 10148 wB| 24 446.19
Total Income from opetation 8,00986 8,967.79 9,066.51 1699765 | 1840452 36,1583
2 ; .
2) lCost of materials consumed £,630.01 6,553.83 646474 13183841 1310898 531107
b} |Bxcise Duty - 7025 74781 67025 145678 283978
Changes in inventories of finished goods,work-in-progress
% | ind stock-tntrade (80310); (286.36)f (135.66) €1.089.26) Wﬂ); (@669
d) - [Employee benefit expenses 34212 53163 48401 L7375 m'nl_ 1,909.80
e} |Finance costs 518 584 35 e 862 2958
f) |Depreciation and amortisation expenses 82.17 TAAZ 6450 ] 15659 129,00 29340
g) - JOther Expenses 81136 73336 71962 15472 146619 3,005.68
Total expenses 72l sy 88541 1555071 1708275  333B@
3 {Profit{+)/Loss {-} befare fax 761 | 7082 71796 144654 13177 | 280521 |
4 Tax Expenses : -
(Current Tax: 22500 200.00 19420 425.00 372.00 77811
Deferred Tax: 20 1445 4386 37.87 791
5 Net Profit for the period from the operation {A ) 19370 9037] . 51890 984,07 101186 202890
Other Comprehensive Income 7838 (33039)] T 1,765.80 39777 1.780.76 295946
6 Total Other Comtprehensive Income for the period(net of :
et gt fosscs 0335' ke Yalae of oanly "‘“‘Phn““‘) s 735 es0s8)| 176580 swor|  umezs] | 2946
Note No5){B)
7
‘(1‘:3; ;:ompmhemive Income for the period . {after tax)] 127265 10979 228470 138184 27262 498836
”l ;’;}‘_’P"f“q““’! ;mwwmvmamm Rs 106000] 06100 noero|  0ete0| 106100|  wosroo
9 ‘Earning per Equity Share (Not Annualised)(Before Other
Comprehensive Income)
{Face value of Equity Sb.are of Rs. 10 each) 5
1. Basic 465 462 4.89 9.27 954 1912
2. Diluted 465 48 489 9.27 954 19,12
Notes:

The above unaudited financial results were reviewed by the Audit Commitiee and approved by the Board of Directors at iis meeting held on
16th Nov, 2017 and subjected to limited review (except in respect of previous year ended 31st March, 2017) by the Statutory Auditors of the
company as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremenis)
Regulations; 2015. The Review report of the Statutory Auditors s being filed with the Bombay Stock Exchange and National Stock Exchange.

The company adopted Ind AS from 1st Apil 2017 (The transition date 01,04.2016) and accordingly the financial results are prepared in
compliance with ind AS pursuant to the Notification of Ministry. of Corporate Affairs (MCA) dated 16th February 2015, The comparative
figuires for the quarter/Half year ended 30th Sept, 2016 and year ended 31st March, 2017 have been restated by the Management as per Ind AS.
Management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of the Company's affairs.
’l'heresunshavebeenpreparedmdpmenkdaspuﬂwmgnﬂmaﬁmmﬂpmﬁpluuspmﬁedbyﬁm%ﬁﬁmkm

Financial Reporting.
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4. Rmtﬂiaﬁmbetweenﬁnamalresmsprwm[ympmedundﬂmkusGMthdAS!orﬁ»quarmpmmwduuxder

i - {Rs. in lakhs)

D Particolars Adfstents] 305ep-16
Net Profit under Previous GAAP ( After Tax ) 519.76
Adjustoents:
(i) Fair Valuation of Investinents 1404
(if) Increase in deferred tax expenses due to fair valuation {4.86)}
(iify Actuarial Loss on Defined Benefit Plan Recognised in OCI 408
{iv) Reversal of Gain an Investment in Equity instuments classified as]
Fair Value through Other Comprehensive Income (14.12) _{0.86)]
Net Profit under Ind AS { After Tax }. 518.90
Other Comprehensive Income
(i): Gain On Fair Value Measurement/ Sale of Equity Instrument 1,769.88
(ii) Actuarial Gain & Losses (4.08)_’ m&sw
|Total Comprehensive Income under Ind AS ‘

5. “The.total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on fair value of equity iristrument and fair value
of acturial gain/ loss as per Ind AS . As per fair valuation, the Cumulative imipact of Other Comprehensive Income (net of tax) is'a net gain of
Rs3,357.23 lakhs as on 30th Sepk, 2017 after considering a net gain of Rs 778.35 lakhs in this current quarter.

6. Post applicability of Good and Service tax(GST) w.ef. 1st July 2017, revenue from operations are required fo be disclosed net of GST in
accordance with the requirment of Ind-AS. Accordingly, the revenue from operation for the quarter ended 30th September 2017 are not
comparable with the immediately preceding quarter ended 30th June 2017 and correspording previous periods presented in the financial
tesults which are reported inclusive of excise duty. The following additional information is being provided to facilitate suich understanding,

(Rs. in fakhs)

Parts 30092017 | 30.062017 | 30092016 | 30.00.2017 | 30092016 | 3L03.2017

‘articulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited} | (Unaudited)

Revenne from operations (Gross) 895793 &846380| 896505 17,80473| 182BI1|  B571208
Less:- Excise Duty & GST 108437 67025 7781]  amsase|  4sezs| 283978
Net Revene from operations 787m356| 817655 s3] 1emsem| 1676633 | 3287226

7. Figures for the previous period have been regrouped/ reclassified wherever necessary, to conform to current period’s classification.

For and on behalf of the Board of
Place : Jaipur 8.5 AR

Date : 16th November, 2017 MANAGING DIRECTOR & CFO




T
REGD. OFFICE : B-10-11 & F-14-16, RICO INDUSTRIAL AREA, STTAPURA, JAIPUR (RAJASTHAN). 302052
CIN: L24117RJ1991PLCO06307, Tel. No: 0141-2770200/ 03, “Fax No. : 0141-2771922
E-mail address: jaipur@poddarpigmentsitd.com , Website address: www.poddarpigmentsltd.cont.
Statement of Unaudited Financial Results for the Quarter Ended And Half Yeir Ended 30th Sept, 2017

{Rs, in Lakh sexcept per share data)
) Quarter ended Half Year Ended Quarter ended Year Ended
|§-No, Particulars 30092017 30.09.2017 0052016 | simony
Wraadited] ] (Unaudited] Wnsudited] | (Unaudiied) |
L frotat tacome from Operations (Refer note-3) 8,009.86 16,997.65 906651 | 3615823
2 Ivet Profit / (Loss) for the period (before Tax, Exceptional and/or ' : '
Extraordinary items _ o TARY2, 144694 - 717.96 28051
3 |NetProfit / {Loss) for the period before tax (after Exceptional o
and/or Extraordinacy items: 74232 144694 717.96 28051
4 |NetProfit / (Loss) for the period after tax (after Exceptional and/or ;
Extraordinary items) 493.70 984.07 518.90 2.028.90
i 5 [Total Comprehensive Income for the period [Comprisinig Profit /
(Loss) for the period (after tax) and Other Comprehensive Income
|(after tax)] (Refer note-2) , L 1,27208 138154 228470 | 498836
& _|Equity Share Capital 1,061.00 1,061.00 1061.00|  1,06100
7 {Resetves (excluding Revaluation Reserve) as shown in the
Unaudited Balance Sheet of the previous year - - - 1459141
8 [Barnings Per Share (of Rs. 10/~ each) (for continuing and
discontinued operations) . )
1. Basic [ 927 489 02
2, Diluted: 465 ] 927 489 1912
Notes: ’

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges L.e bseindia :coin & nseindiaoom
mpmywmcm,pmupmmmmmmmaus&mmwmmmmm)mmzma

2 The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on fair value of eqnltyms(mmmmdfaﬁ'vnheﬁ
- -acturial gain/ loss as per Ind AS . As per fair valuation , the Cummulative impact of Other Comprehensive Income (et of tax) is & net gain of
3357.23 lakhs as on 30th Sept, 2017 after considering  net gain of Re 778.35 lakhs in this cutrent quarter .

3 Postapplicability of Good and Service tax(GST) w.e.f. 15t July, 2017, revenue from opertions are required to be disclosed net of GST in sccordance
ﬂumquimmuofhdoAS.Amdmg!y,&wmﬁnmopemhmeqmmmwmvmnammbkmh
correspending quarter/lialf year ended 30th September, 2016 as the previous periods figures presented in the financial results are reported inchisive
excise duty. :

Forandon of the Board of

Place s Jaipur ' 8.8, PODDAR
ﬂDate:léth November,2017 MANAGING DIRECTOR & CFO




PODDAR FIGMENTS LIMITED
REGD. OFFICE: -1041 & F-14:16, RICO INDUSTRIAL AREA, SITAPURA, JAIPUR (RAJASTHAN)- 302022
CIN: LU1I7RII99TPLO00G307, Tel. Noz 0141-2770200/08, Fax No. : (452771922
Emall address: JaipurGpoddarpigmentalid.com , Webeite addivss: www.poddirplpmentsitd com
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 201
) {Rs. in lakh)]
SN, Pasticulins As 3t 30.053017 AS at3L03.2017
|A1ASSETS
1]Nomveument sssets
, Plant and Equipment 2603.93 2ALAL
Assels ' 1630 i
Wotk-In-Progress 35 -
Financial sssety o]
Tnvestnents 4507.21 434795
Offier Financial Asstés LIE] 6259
Ofhser Non —Curreot Assets B 1047
s:-smmmm@ 1.4!3.12_ 716212
Assels
[inventos SD77 3.224.20
[Financial assets “":]‘
Tavestm . 5588.72 123634
Trade receivables 156556 517504
Caah and cash squivalents 48136 106777
Other Bank Bal 107.09 11624
Other Firunelal Assels ) 6542
Ciuvent Tax Assets { Net) 5622 27
Other Ciarrent Assets . 9!5__.3_! 748.91
Sub-total - Carvent sesets (b) 13059 L1
TOTAL- ASSETS (atb] F0BIE8L 87331
5 |EQUITY AND LIAWILITIES
1Equ ‘
Equity Srary il 10600 16100
Other Equity B 1597378 1439139
Total Equity {3} 17,0435 15,6529
2{Non-current labilitles
Deferred tix Labilities 902.34 81140
Other-Nor-current liabilities () [
Total Non Current Habilities {b) A "gi1.58
3|Current Lisbilities
Financal Liabilities
- ug_g_
Tradle payables 168208 1,537
Other-Financial Liabilities 106789 50349
Other current financial kabifities T 17695 |
[Provisions - 77 854
 Total Current Lisbilkties ) 230014 240
TOTAL LIABILITIES {bc) 390256 8,209
Total Equity und Lisbilitles (s5+) 2083651 18,7331
For and on behalf
3 N ,—" *
PLACE : Jaipur 8.5 PODDAR

DATE :16th November, 2017 MANAGING DIRECTOR & CFO
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TED REVIEW REPORT FOR THE QUARTER AND HALF YEAR ENDED 30™
[EMBER, 2017 :

|

w
m
B

|

TO THE BOARD OF DIRECTORS OF’
PODDAR PIGMENTS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Poddar
Pigments Limited {(“The company”) for the quarter and half year ended 30" September, 2017
(‘the Statement”) being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) -
Regulations, 2015 as modified by Circular No CIR/ICFD/FAC/62/2016 dated 5™ July, 2016, The
Standalone Financial Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors has been compiled from the related interim standalone
financial statement, which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (Ind-AS 34), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditors of the Entity”,
issued by the Institute of Chartered Accountants of India. This ‘standard requires that we plan

- and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of financial results, prepared in accordance with
applicable accounting standards i.e. Ind-AS prescribed under section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 as modified by SEBI Circular dated 5™ July
2016 , including the manner in which it is to be disclosed, or that it contains any material
misstatement.




» Phone : 65398206 Telefax - 23414171
CHARTERED ACCOUNTANTS E-mai - aneeshgr@del3.vsni.net.in
E-mait ; mlgarg@migargco.cam
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| mL( M.L. Garg & Co. O s omaughi Pace

The comparative financial result/information of the Company for the corresponding quarter
June, 30, 2017, September 30, 2016 and the year to date from April 1, 2016 to September 30,
2016 were reviewed by the predecessor Statutory Auditor of the Company who expressed an
unmodified conclusion on those financial information on 7" September, 2017, and 8"
November, 2016, respectively. Also, the financial statemerits of the Company for the year.ended
March 31, 2017, was audited by the predecessor Statutory Auditor of the company who
expressed an unmodified opinion on the financial information for the year ended March 31, 2017
on 27" May, 2017.

Other Matters:

Our review does not include review of the figures in respect of the quarter and half year
ended 30" September, 2016 and year as at 31°* March, 2017 which have been prepared
solely based upon the information as compiled by the management of the Company.

(MANISH K GARG)
PARTNER

M.NO. 96238
DATED: 16™ NOVEMBER, 2017
PLACE OF SIGNATURE: JAIPUR




