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Pegatron sets up India’s

third iPhone factory

To invest 1,100 crore in Chennai plant; may create 14,000 jobs

SHINE JACOB
Chennai, 30 September

vendor to set up a manufacturing unit in India,

inaugurating a facility at Mahindra World City in
Chennai. It will invest around 1,100 crore in the unit,
potentially generating around 14,000 jobs.

The other two Apple vendors with units in India are
Foxconn and Wistron, both Taiwanese. Pegatron’s facility
comes at a time when Apple is expected to move at least a
quarter of its manufacturing facilities to India by 2025. It
signed a memorandum of understanding (MoU) with the [
Tamil Nadu government in February last year. . ¢

“The fact that Pegatron has started production within
18 months of signing the MoU highlights the investor-
friendly climate in Tamil Nadu. China is where new cell

T aiwan’s Pegatron on Friday became the third Apple

{ 4 Bt |
MosS for Electronics and IT Rajeev Chandrasekhar and
Tamil Nadu Chief Minister M K Stalin at the
inauguration of Pegatron’s facility at Mahindra World

PEERZADA ABRAR
Bengaluru, 30 September

E-commerce firm Flipkart on
Friday claimed that the e-com-
merce platform was visited a bil-
lion times during the Big Billion
Days (BBD), an eight-day mega
festival sale event. Last year, the
event had garnered over 700 mil-
lion visits, according to the
sources. They said Flipkart already
has a registered customer base of
over 400 million.

“Same customers visited the
Flipkart platform multiple times
toshop or browse products during
the BBD event, which equalled 1
billion visits, compared to over

700 million such visits during last
year’s BBD,” said a company
insider.

Flipkart declined to reveal the
number of customers who trans-
acted or bought products from the
platform during the mega sale
event. The e-commerce company
conducted the ninth edition of the
flagship event between September
23 and September 30.

It’s competitors, such as
Amazon, Reliance's JioMart, Tata
Group, and SoftBank-funded
Meesho, too, are also running par-
allel sale events. Overall, these e-
commerce firms are expected to
garner sales worth $11.8 billion this
festival season -- this is comfort-

COMPANIES 5

Flipkart BBD sales end with1bn visits

ably more than double the pre-
pandemic figure of $5 billion in
2019, according to a report by con-
sulting firm Redseer.

More than 60 per cent of cus-
tomers during BBD came from
tier-2 and -3 cities, demonstrating
a strong adoption of e-commerce
across the country. “This BBD has
already fostered immense growth
opportunities for our sellers,
brands, transport and Kirana
delivery partners,” said Manjari
Singhal, senior director-customer,
growth, and events, Flipkart.

During the first four days
(September 22-September 25) of
the festival week, e-commerce
retailers — led by Flipkart and

Amazon — clocked sales worth
$3.5 billion (24,500 crore), accord-
ingto the report by Redseer. These
firms were on track to register
sales worth $5.9 billion (341,000
crore), a 28 per cent increase over
last year ($4.8 billion) during the
first festival week. The first four
days of festival sales saw the over-
all daily average gross merchan-
dise value (GMV) rise to 54 times
over business-as-usual days for
online retail sales. An estimated
50-55 million people made pur-
chases. Analysts said the average
ticket size of purchases for e-com-
merce firms during the first week
remained similar to last year at
35400.
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phone models are manufactured in bulk. We are working
to change that and make Tamil Nadu such a manufactur-
ing hub,” said Tamil Nadu Chief Minister M K Stalin.
Minister of State for Electronics and Information
Technology Rajeev Chandrasekhar called the new unit a
symbol of partnership between the Centre and the states
to help India achieve the target of $300 billion in elec-
tronics manufacturing from the current $75 billion.
According to him, India’s electronics export is likely to

reach $120 billion by 2025-26.

“Mobile phone exports in India in 2015-16 were near
zero. They have reached around ¥50,000 crores. India used
to be heavily dependent on imports of mobile phones. In
contrast, today, 97 per cent of mobile phones used in India
are products of domestic manufacturing,” the union min-
ister added. The electronics major applied for the central
government’s production-linked incentive scheme (PLI).
Also, Tamil Nadu plans to develop Hosur, Coimbatore and
Sriperumbudur as electronics manufacturing hubs.

Chandrasekhar added the PLIscheme has played a big

iPhone 14 production cut may not
affect Apple’s India plans: Experts

SHINE JACOB
Chennai, 30 September

The Apple iPhone compris-
es 44 per cent of the global
smartphone market’s reve-
nues and it is the second
most-such device to be
shipped after Samsung.
More than half of smart-
phones used in the US are
iPhones.

More than 7 million
iPhones are expected to be
sold in India in 2022,
extending the user base to
20 million, according to
market research and ana-
lyst firm Techarc. Hence,
the news about Apple scal-

ing down its production
target for iPhone 14 in
India has made news.
However, according to
industry experts reducing
iPhone 14 production tar-
get due to lower demand
will have “marginal or no
impact” on Apple’s India
plans. India is the world’s
second-largest  smart-
phone market after China.
Apple set a target of pro-
ducing additional 6 million
units for the second half of
this year, but revised it to
lastyear’s 90 million units.

The company is assem-
bling iPhone 14 for the first
time in India at its global

City in Chennai, on Friday

role in ushering in investments and employment in elec-
tronics manufacturing. He said it has catalysed an invest-
ment of 6,500 crore in a short span of time, generating
employment of over 40,000 in Tamil Nadu alone.

The state contributes to around 20 per cent of the coun-
try’s electronics manufacturing. Major players in the state
include Samsung, Foxconn, Tata Electronics, and Dell.
Stalin said the state is working to improve the supply chain.

“Beyond conventional industries, we are showing inter-
est in innovative industries. Under industry 4.0, the elec-
tronics sector plays a very important role. It has the power
to change the manufacturing map of the state. We are
focusing on that,” the chief minister said.Early this year,
Tamil Nadu jumped to the third place in ease of doing
business, compared last year’s 14th position. Stalin reiter-
ated his government’s road map to achieve the target of a
1 trillion economy. To achieve this, the state is giving spe-
cial incentives for the manufacturing sector.

partner Foxconn'’s facility
in Sriperumbudur near
Chennai. “T do expect that
there is going to be an
impact on this facility at
least in the near term as the
unit was supposed to make
iPhone 14 and iPhone 14
plus,” said Barnik Maitra,
managing partner at inter-
national consultancy
Arthur D Little, India.
“Apple has asked all these
suppliers to try to migrate
to models with higher
demand like iPhone 14 Pro
Max production. I do not
know if the facility in India
has the ability to do this
migration quickly.”

PHOTO: PIB

Apple did not respond
to questions from Business
Standard. A senior indus-
try source said it is too
early to comment on
Apple’s India manufactur-
ing of iPhone 14. Apple’s
revised target was made
days after a JP Morgan
report said the smartphone
giant may move a quarter
of its iPhone production to
India by 2025. The broker-
age indicated 5 per cent of
the iPhone 14 production
may also be shifted to India
by the end of 2022.

More on business-
standard.com

‘Huge growthinreelsinpast2yrs’

Almost 50 per cent of the time people spend on Facebook is on videos, as reels see an
upsurge globally. AJIT MOHAN, VP and MD, Facebook India (Meta), tells Shivani Shinde
Meta's focus now will be video and WhatsApp for businesses. Edited excerpts:

Why doyou say that
videos will be your focus
for the near future?
Ithink there are two
things: one, how deep

mat. There’s a whole gen-
eration of creators and is
growing fast, who are
building for Instagram,
and seeing this as the real

videos or reels have gone AJIT MOHAN thing. The breakout suc-
into the country... We VP and MD Facebook  cess story of the short form
have seen a massive India (Meta) video over the last two
growth in reels in the last years is reels.

two years, it shows up in the
numbers. But you realise that the

growth is real when you see it even in
smaller towns. Second, the optimism

of creators. They are not doing just

for followership, and this seriousness

and passion is being picked up by
brands too. Reels make up over 20
per cent of the time people

How do you see WhatsApp payment
gearing up its numbers?

I think the real opportunity for
WhatsApp Pay would be if it can
bring in new users to UPL That is the
incremental value we can provide to

job in ramping up online transac-
tions. Given the scale of WhatsApp
and that it’s everywhere, we can
hopefully bring in new users.

NPCI. The UPI has done a fabulous

Move on business-standard.com

CONTROL OF ITS MANUFACTURING STEP-
DOWN SUBSIDIARY IN KENYA

MAXIMUS

Vadodara, September 21, 2022: MX Africa Limited
(MXAL), has entered into SPA to acquire the remaining
49 per cent stake in the Kenya-based Quantum
Lubricants Limited (QLL). MXAL is the Kenya-based
wholly owned subsidiary of Maximus International
Limited (MIL).

Earlier, in 2019, MXAL had acquired a 51 per cent equity
stake in QLL which paved its entry into lubricant
manufacturing in the African markets. With the ongoing
acquisition of the 49 per cent, MXAL will take total
control over QLL'sentire operations.

MIL's Managing Director, Mr. Deepak Raval said “this
acquisition of 49 per cent in QLL is a part of our
on-going global expansion plan. We now have total
control over QLL's operations which will facilitate our
expansion programme.”

The company is presently in the midst of implementing
an ambitious Rs 25-crore expansion programme which
involves tripling its manufacturing capacity.

Al ASSETS HOLDING LIMITED

(Formerly AIR INDIA ASSETS HOLDING LIMITED)
{Wholly Owned Govt. of India Undertaking)

Reg. Office: Airlines House, 113 Gurudwara Rakabganj Road, New Delhi-110001
Corporate Office: Air India Reservation Building, 2 Floor, Safdarjung Airport,
New Delhi-110003, Tel: 011-24667100, website: www.aiahLin

WALK-IN INTERVIEW
Al Assets Holding Limited (AIAHL) is looking for eligible Indian citizens for the
following post:
1. Manager Personnel & Administration
2. OfficerFinance & Accounts
3. Officer Properties & Monetization
For details, please visit our websites www.aiahl.in, www.aiesl.in, www.aiasl.in,
www.allianceair.in and also visit National Career Service Portal www.ncs.gov.in.
Eligible Candidates are advised to report for Walk-in Interview on 10.10.2022
between 1030 hours to 1300 hours at Al Assets Holding Limited, Air India
Reservation Building, 2nd Floor, Safdarjung Airport, New Delhi-110003.
NOTE: If the candidates are not found suitable for any position, AIAHL may conduct
walk-in Interview after every two weeks. The position and date of Walk in Interview
will be notified on the above mentioned websites.

OSBI

STATE BANK OF INDIA, LOCAL HEAD OFFICE
MUMBAI METRO CIRCLE, MUMBAI
3" Floor, State Bank of India, Local Head Office, Synergy Building,
Bandra Kurla Complex, Bandra East, Mumbai — 400 051

REQUIREMENT OF COMMERCIAL/ OFFICE PREMISES

State Bank of India, invite offers from owners/power of attorney holders of
commercial/office premises on lease rental basis for branches in Mumbai. For further
details and downloading the tender document, please visit SBI website @
https://sbi.co.in/web/sbi-in-the-news/procurement-news from 01/10/2022 to
17/10/2022. The last date for submission of offers at this office will be on or before
3.30 pm. on 17/10/2022. Further Notice/Clarification in this regard will be posted
only onthe Banks above mentioned web site.

No brokers please.

ASSISTANT GENERAL MANAGER (P&E)
LOCAL HEAD OFFICE,
MUMBAI METRO CIRCLE

— TENDER CARE —

— Advertorial

RAJIV AGARWAL ASSUMES CHARGE AS
DIRECTOR (TECHNICAL) OF EIL

hri Rajiv Agarwal has assumed

charge as Director (Technical) of
Engineers India Limited (EIL), a
Navratna PSU, on 26th September,
2022. ShriRajivAgarwal graduated in
Chemical Engineering from IIT
Roorkee. He joined EIL as Manage-
ment Trainee in year 1988. He has
extensive technical and consulting
experience across hydrocarbon value chain. He has served EIL
in various capacities and led successful implementation of many
prestigious projects in Oil & Gas and Fertilizer sectors

G. RAVISANKAR ASSUMES CHARGE AS
DIRECTOR (FINANCE) OF POWERGRID

. Ravisankar has assumed the charge of Di-

rector (Finance) of Power Grid Corporation
ofIndia Limited (POWERGRID), aMaharatna CP-
SU of Government of India. Prior to this, he was
working as Executive Director (Finance)at POW-
ERGRID.He played a pivotal role in digitization of
finance functions, establishment of bill processing hubs and ERP
implementation and development. An accomplished technocrat,

46TH ANNUAL GENERAL MEETING OF
GUJARAT NARMADA VALLEY
FERTILIZERS & CHEMICALS LTD.

46th Annual General Meeting of GNFC was held through a
digital platform of 2-way Video Conferencing on 27thSeptember
2022 as permitted by the Government.

Addressing the Shareholders, Shri Bhadresh Mehta Independ-
ent Director of the Company — Chairman of this Annual General
Meeting apprised the Shareholdersinteralia aboutthe Global and
Indian Economic Scenario in which the Company operated
duringthe F.Y. 2021-2022. He stated thatthe impactcontinues to
be felt with supply chain disruptions and sharp increase in
energy, logistics and other input costs.

On behalf of the Board of Directors, he thanked all for being
presentin this Meeting through Video Conferencing and showing
trust and solidarity with the Company.

NEW PREMISES OF BANK OF INDIA,
KALAWAD ROAD BRANCH

To strengthen the servic- |
es we provide to our
customers, on 26-09-2022
we have shifted and opened | &
new premises of our Bank of
India, Kalawad Road Branch
Ground Floor Shop No. 1A,
1B and shop no. 2, Riviera
Wave, Near RPJ Hotel,
Kalawad Road, Rajkot 360005. On this auspicious occasion, Shri
Amrendra Kumar, Zonal Manager of Bank of India Rajkot Zone
has inaugurated new branch and E-Gallery by cutting the ribbon
in presence of allinvitees.

With the launch of e-GALLERY, the customers were informed
about the bank's alternative delivery services like POS, QR code,
debit card and credit card, requested to avail these service as
well.

Deputy Zonal Manager, Bank of India Rajkot Zone Mr. Dipak
Raval, Mr. SP Singh and Assistant General Manager Mr. LVN Jha
felicitated the invited guests by giving bouquets.

Mr. RajendraBhalodia, Manager thanked all staff and invited
guests for being present on the occasion, assured of excellent
customer service. On this occasion Rs. 2.50 crores of loans
disbursed by the branch.

DIGITAL E-STAMPS BY STOCKHOLDING
- CRA E-STAMPING

tockHolding is a Government Company and has been a pioneer

in reforming more than two Century old stamp duty collection
mechanism prevalentin the country.
Taking this technological revolution a notch higher, StockHolding
has one again pioneered digital revolution by providing DIGITAL
eSTAMPS for Bank Guarantees. The said facility is being offered
through almost all banks in the country. Banks get connected with
Stockholding through APIs for making stamp duty paymenton bank
guarantees through afew authorized online platforms, thereby
making the entire process Digital, safe and seamless.
Digital eStamps by StockHolding will immensely benefit all
Corporate and individual users who require Bank guarantees for
various purposes, as now they can avail the said service from their
banks, DIGITALLY from the convenience of their office/ home.
This also gives impetus to the Government of India’s initiatives like
Digital India

spend on Instagram. he has post qualification experience of 32 years, serving predom-
inantly in POWERGRID (after a brief stintin NLC India Limited) in
Everyone wants to know Construction office, Substations, Regional Headquartersand Cor-
how the next 500-600 mil- ‘ porate Centre located in various parts of India.
. . an I
ol g I P ODDAR PIGMENTS LIMITED
internetandwho will get PLG MENT ORGANISED UNDER EAT RIGHT CAMPAIGN
them ?nthell‘ platform. REGD. OFFICE: E-10, 11, F-14 to 16, RIICO INDUSTRIAL AREA, SITAPURA, JAIPUR (Raj.)- 302022
What is Meta’s plan? CIN: L24117RJ1991PLC006307, Ph No.: 0141-2770202/03 nder the joint aegis of Ujjain Cooperative Milk Corporation and
Globally our products — Email Address: jaipur.@poddar.pigmentsltd.oom, Website Address: www.p9ddarpigmentsltd .com Smart City Ujjain Limited, a Food Fortification workshopwas or-
Facebook, Instagram and Results of Remote E-voting and voting through Ballot Paper at 31st_ Annual Gener_al Meeting of the Comgany held ganisedundertheeatrightc a;np aign. Intheworkshop, all theguests
WhatsApp — have become on Thursday, the 29th September, 2022 at 11.00 AM. at Crowne Plaza, Sitapura Industrial Area, Tonk Road, Jaipur - 302022 were welcomed by Mr Arun  Kumar " Choudh ary
: Votes in F f Votes Against . |
;0 popularbegﬁuse&]hety S.No, Resolution Type ?f | ghis&:s;:gil:;no the Re:::glultion Invalid General Manager of Plant Operations.
ave a proposition that1s X - Resolution % of total number % of total number | Votes The new chief executive officer of the Milk corporation Dr C B Singh
relevant for everyone. We A | Ordinary Business Nos. 1™ ofvalidvotes | M95:| " of valid votes - - i
have 3.5 billion people who To receive, consider and adopt the emphasized onthe point that "the food should be nutritious as well as
LlseaMeta platform every 1 |Audited Financial Statements of the safe”. Complete information was given by Mrs Vinita Jaiswal
month. I think now, mare g:;?pla:\;c f:'r ;gg zf'lrlt:r;zl:l: ‘!vre::'i:#t:ﬁcel ROrdllna.ry 674602 99.9008% | 4 0.0002 0 regarding the process of fortification ar?dl its ber}eflts for the human
and more the first-used cas- Reports of the Board of Directors and| ° ution bde' After the program, fortified rice Kheer was
es for people coming online the Auditor's thereon. distributed to all the guests, which was appreciated by all the guests.
for the first time are becom- To declare Dividend on Equity Shares) Ordinary | _ [ o0 ooq0c | 45 0.0002 0 Mr Vasant Dat Singh and Mr C B Devalia from the Food Safety
ing reels. We were always :_orthe fl'nanm;I.year 2(_’21'|22' S Resolution . Department, from Smart City Office Mr Sahil Alwariya, and MrAnurag
video first, increasingly we 3 I\?Ia;i'::l):ll"‘;d%ar:::tmanD?Na:agsgsst%;; Ordina Singh, were present. From Milk corporation Mr D K Pandey, MrManoj
are short-form video first. a Non-Executive Director, who retires by| o - olutiroy |6745602)  99.9998% | 15 0.0002 0 Sodani,Mr C P Dahiya, Mr Kunal Kherdia, MrMayur Shah, MrKishore
frg:arg?an aﬂﬁ.ﬁﬁg‘,ﬁ eligible, offers herself Raktale, Mr C S Tiwari, Mr Harish Pathak, Mr Shakeel Khan, Mr Suresh
YouTube Shots is also gear- 7 ro appz?nt M/s. KN Gutgutia & Co. Ahke were prominently present. The program was conducted by
ingup, plus there are sev- Chartered Accountants as statutory| Ordinary Mr Satish Tiwari and the vote of thanks was given by Mr R.P. Singh.
eral home-grown platforms auditors of the Company and to fix|gesolytion|6745602| 99.9998% | 15 0.0002 o
that have upped the video their remuneration. SUNIL S BAGI TAKES OVER AS DIRECTOR
tghame- How is Meta taking B | Special Business (FINANCE), GOA SHIPYARD LIMITED
at competition? 5 [To ratify the remuneration of Cost| Ordinary : ; :
Even in the absence of Auditors for the financial year 2022-23.| Resolution 6745602 99.9938% 15 0.0002 0 Mr Sunil S Bagl. has ta. kgn over as Director
TikToK, it's an intensely 6 |[Powertoborrow money. Ress%?:t!aio! n|57 ase02| 99.9%98% | 15 0.0002 0 (Finance), _Goa Shlpyarfd Lmted welf. 28.(?9_20?2_
competitive market. There's 7 |Power to create charges on the Alcarger Finance pro essmna!, MrBagi cgrrles
no question that everyone movable and immovable properties of| special (7,000l 99.9998% 15 0.0002 0 with him more than 30 years of diverse experience I
ises th f the company, both present and future,|Resolution at different levels. He is a Postgraduate in
recognises the potential, in respect of borrowings. -
and there is a lot of effort - - - — — Commerce and a qualified CostAccountant & | /!
N . All the Resolutions as per the Notice of 31st AGM were passed by the Members with requisite majority T :
and investment going into through remote e-voting & voting through ballot paper. Company Secretary. Having joined GSL in 1992
it. The one platform that has . For PODDAR PIGMENTS LIMITED asAccounts Officers, Mr Sunil Bagi has reached to this coveted post
broken out and separated Place : Jaipur NAVIN JAIN with his dedication and hard work.
itself from everyone else is Date : 30-09- 2022 AVP (LEGAL) & COMPANY SECRETARY
Instagram and reels as a for-
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China's
share in
India’s
imports (%)

Toys: 75%

Drugs APIs: 68%
Solar Cells: 78%
Capital Goods: 55%
Electrical &
Electronic
Equipments: 50%

Consumer
durables: 45%
Leather goods: 40%
Organic
Chemicals: 40%
Automobile
components: 27%

Source: News Reports;
Lok Sabhaj; WITS

Compiled by Nafanuksan Research
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MANGALAM CEMENT LIMITED

Regd., Office: P.O. Adityanagar 326520, Morak, Dist. Kota (Rajasthan)
CIN: L26943RJ1976PLC001705
Website: www.mangalamcement.com « email: shares@mangalamcement.com

PUBLIC NOTICE-LOSS OF SHARE CERTIFICATES

NOTICE is hereby given that following share certificates issued by the
Company are stated to be lost / misplaced and the registered holders thereof
have applied to the Company for issue of duplicate share certificate(s):

Folio Name of the Shareholder
No. or Beneficiary
MO000358 | MURARI RAMPRASAD DESAI

Share
Certificate No.

00018184

00115173

Distinctivg Numbers | No. of
From To Shares

003108501 | 003108550 50

008677513 | 008677562 50

ASHA MURARI DESAI
The Company will proceed to issue duplicate certificate(s)/confirmation letter(s) in
respect of these shares, if no valid objection is received at its registered office at
the address given above within 15 days from the date of publication of this notice.

For: Mangalam Cement Limited

Sd/f-

Manoj Kumar

Company Secretary

Date: 30.09.2022
Place : Morak
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PODDAR PIGMENTS LIMITED
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