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Kind Attn. : I Kind Aftn. :

The Manager, Listing Department I Corporate Relationship Department

sEct 28 t2011 Bv Fax & Courier 2nd Februarv. 2011.

Sub. Un-audited Financial Results for the Third Quarter and Nine Months
ended 31 .1 2.2010 - Clause 41 & other applicable Clauses.

Dear Sir,

Further to our letter No. SEC/15/201 1 dated 20th January, 2011 and in pursuance of Clause

41 and other applicable clauses, if any, of the Listing Agreement, we are sending herewith

the Un-audited Financial Results for the Third Quarter and Nine Months ended

3'1.122010 of the current Financial Year as reviewed by the Audit Committee of Directors

and approved by the Board of Directors of the Company at the respective Meetings held to-

day i.e. 2nd February,2011.

You are requested to kindly take note of above.

Thanking you,

Yours faithfullv.

Encl. : As above

For ADar lndustries Limited

-anjaya Kunder)
Company Secretary.
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r,!>t'6g) APAR INDUSTRIES LIMITED\sr/
Reg. Oftice :- 301, Panorama Complex, R.C. Duft Road, Vadodara - 390 007. (AN tSO 9001:2008 COMpANy)

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 20IO

(Rs. in Million)

Sr,
No.

Particulars
Unauditod for tha 3

months ended
Unauditod for th€ I

months ended

Audlted for
tho tinancial
year ended

31.12.2010 31.12.2009 31. t 2.2010 31,12.2009 31.03.2010
1 \€t 9rladinaam€ frgm op3rqtigns 6,485.10 5.200,04 19,397.20 15,102.39 19,980.54

9lhar opFrsllng lnaomc 13.45 27.17 ,to. Y6 169.95
Igt'l Incoma 6,493.09 5,213.49 19,424.37 r5.139.37 20,144.49
Erprndlturt

(a) (lncrease)/decrease in stock in trade and work ln progress

(b) Consumplion of raw materials
(c) Purchase of traded goods

(d) Employees cost
(e) Depreciation and amortisation

(0 Other expenditure
(g) Total

(137.44)
a .lao to

242.46

60.55
34.52

882.02
6.14't.29

237.54

3,694.67

146.57
45.38
30.92

682.50
4,837.58

(242.04

14,937.10

730.93
'188.90

101. 16

2,535.37
18,251.42

11,427.22
274.50
156.43

2,201.46
14,086.34

(212.28)
15,467.18

361.69
206.48
118.79

2,938.75
18.880.61

3
Proflt trgm opor.tionr befora othar hcomo, inlerast and
rxceptlonal ltom! (l-2) 352.40 375.91 1,172.95 't,053.03 1,263.88

4 Cth€r income 0.26 0.83 1.74 2.44
P.otit botorc intoregt and gxcoptignal ltems {3+4) 352,60 370.88 1,173,78 1,054,77 1,266.32

o ntorost (net) (o.24 82.77 (6.45 187.49 195.60
7 Prctit after Interert but belore oxcaptlonrl ltgmE (5"8) 352.90 254,11 1.180.23 867.34 1,070,72

Exc€ptlonrl ltsm! 1.97 19.72 22.61
I oroflt (+) / LorE (-) from ordlnrry rctlvitler bofor. ttx (7.81 392.S0 251,22 1,178.28 84f.62 1.048.1I
10 Iax oxponla 103.43 89.06 346.'1'l 158.27 188.74
1'l Net Protit trom grdln.ry acllyiiieE .ftor tlx (9-10) 249.46 222,17 832.14 691.35 861.37

Extraordhr.y ltem! (net oftax axpEnse) 555.54
t3 Not Protlt tor the poriod (11.12) 249,49 222,17 832,14 691.35 305.83
't4 Prld-up oqulty thare capltel (Faca valug oflhB ihar3 Ra, t0 osch) 323.36 323,36 323.36 323.36 323.36

15
Rererv.s qxcluding Reveluglion R6s6rve aE pgr balanc4 sheet of
previous accounting year 2,606.48

16 Earnings Per Share {EPS)

- Basic and Diluted (not annualised) before extraordinary items
for the period, for the year to date and for the previous year

- Basic and Diluted (not annualised) afler extraordinary items
for the period, for the year to dat€ and for the previous year

7.7',1

7.71

6.87

6.87

25.73

25.73

21.38

2't.38

26.64

17 Public Shar€holding

Number of shares

Percentage of shareholding 37.110/o

12,240,567

37.85% 37.'l1o/o

12,240,567 12,240,567

37.850/a

1E Promoterg ond Promot€r Group Shar€holding

a) Pledged / encumbered

Number of shares

Percentage of shares (as a % of the total shareholding of Promoter
and Promoter Group)

Percentage of shares (as a % of the totalshare capital ofthe
company)

b) Non-encumbered

Number of shares

Perc€ntage of shares (as a o/o otthe total shareholdlng of Promoter
and Promoter Group)

Percentage of shares (as a % ofthe total share capital ofthe
company)

Nil

Nil

Nil

20,336,896

100.00%

62.890/"

Nil

Nil

Nil

20,o95,464

'100.00%

62.15%

Nil

Nil

Nil

20,336,895

100.00%

62.89%

Nil

Nil

Nil

20,095,464

100.00%

62.150/o

Nil

Nil

Nil

20,o95,464

100.00%

r. 62.15V"
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s€gmont wiss Rovenu6 , Results and capitat Emptoyed under Ctause 4l ot thg Listing Agreamont ior ihe qudrtei and nine
monthr rnd.d tlrt D.o!mbar, 1010

(Rs. In Mlllign

Particulars

Unaudited for th€ 3 monlhs
9ndcd

Un€udltod for tho I months
cndcd

Audltod fo. tho
llnanclalycat

ended
3'l.12.2010 31.12.2049 3't.12.2010 3r.12.2009 31.03.2010

Sogmont Ravonuo
Conductorg

Iransformer & Speciality Oils
Othsr3/Unallocated

2,932.05

3,552.72

11.86

2,220.16

2,988.57
9,102.08

10,292.56
7,438.20

7,680.19

9,857.98

10,251.52

42.41
Iotal 6,496,03 5,216.12 10,432,52 16,145.11 20.151.S1

L9t8: lntsr - sogmant Ftevonus 2.94 1.63 l,ta 5.74 7.42
Nst galot/lncomo from gporatlong 6,493,6t 5,213.49 14,424,37 15.r39.37 20.1,!l.ag
SCgma RaEullt baforrt T|I rnd Int9rtrt

Conductors
Transformer & Speciality Oils
Others

58.30

365.23

0.3'1

'128.8't

293.59
1.61

350.88

1,004.91

5.18

493.88

4.23

601.03

879.54

fotal 423.U 424.02 1,370.97 1,200,40 1,486.86
L€Ss : Inter€st (ngt)

: Un-allocable expenditure net of
Un-allocable income

(0.24)

71.18

at 7'f

50.03

(6.45)

'199.16

1E7.43 195.60

243.15
fotal Proflt (+)/lossc) before Tax 352.90 291.22 1,178,26 847.62 1.048.11
uap|Iar EmProyoo
(Segment Assets . Segment Liabilities,

Conductors

Translormer & Speciality Oils
Others/Unallocated

2,537.54

899.08

2.023.57

2,156.76

613.30

1,741.27

2,537.54
899.08

2,023.57

2,156.76

6'13.30

1,741.27

1,232.41

1,302.21

1,352.60
Total 8.460.19 4,511.33 5,460,19 4,511.33 3,847.22

Place : Mumbai
Date : 2nd February,2011

NotoE:-
1). The above unaudited financial results were reviewed by the Audit Committee of Directors and approved by the Board of Directors

at theh meoting h€ld on 2nd Fsbru8ry, 2011. ThB statutory auditors oftha Company havg carriod gut I limitod reviBw of thc abovs
stsndalone financial results for the quarlor €nded 31ct Decemb€r, 2010.

2). a) The Company has entercd into non-speculative commodity forward contracts in order to hedgg its exposure to fluctuations in
the metal prica8 sgainst requisits tirm pric€ 98loi contracts (rec€ivsd / to be rec€ivcd) for its Conductor sogmont. Tho mrrk.to-
mark€t lo3! an such contracts amounting to R3, 372,47 mllllon es at 31st D€ccmber, 2010 (out ot which I geln of Rs. 27.56 milllon
relato to ths nlno months ond€d 31st Dec€mber, 2010 and belancc relate to pariod pdor to 1st Aprll, ?010) has not boen providod
In tho finaneisl statsmentE, 9s in tho opinion of the managlmonl, such loss is notlonal In naturs and tho sald loss t/vould qel
gxtlnguished on exscutlon ot tlrm sale prica ordors corrgspondlng to thosc commgdlty forward contracts.
b) However, in view of the Announcement dated 28th Marah, 2008, isgued by the Institute of Chartered Accountants of India, th€
stetutory eudilors of lhs Company have qualitied their raport exprosging that if the sald logs had bc€n ac€ounted, then after
considoring the deferred tax effoct, there would havc been a proflt of Rs. 850.55 mlllion for the nlne monthr ended 31st
December, 2010, proflt of Rs. 288.1 1 million for the quader endod 31st December, 201O (as agalnst th€ rgported profit aff6r tax of
Rs.832.14 mllllon for the nine months ended 3lst Decomber,2010, Rs.2,19.4€ mlllion fortho qua|tar ended 31st Decembor,
2010) 8nd the opening Re8orv€s excluding Rovaluatlon Reserve! ar at 31st MErch, 2010 would havo beon Rs. 2,339.33 milljon
(as agalnst the reporled Res.rves oxcluding RevEluation Rescrves of Rs, 2,606,48 million).

3) Uniflex Cablee Limited (UCL), a subsidiary ofthe Company has been declared as a sick company by the Bosrd lor Industrial and
Financial Reconslruction (BIFR), For its'expeditious r6vival, UCL has prepsred I Draft Rehabilltatlon Proposrl which, Inter all€.
includes a Schsme of Amalgamation vvlth the Company. The Board of Dlrsotors of the Company, in thsir meetlng hold on 24th
November, 2010 hava consented, in prhciple, to amelgamatg UCL with the Compnny with €ff€cl trom 1st Aprll, 2OjO, being ths
Trsn8fer Date. subJect to ths approvSl af tho thareholdors and oth€r rsguletory auihorltios. The caid draft ptopossl has bcen
furnichod to ths OBerating Agensy (OA) appointad by BIFR snd all conc€rned perties. Th! OA had conv.nod a joint masiing of etl
conearnsd pErtiss on 14th Janu8ry, 20'll, to eon3ider thG said drafr proposal. Thc OA's rcport to ths B|FR in this regars ts
expected to bo sent ghortly. Tho cft€ct of tha Scheme of Amalgsmstion wlll b€ scaounted for in the flnancial 3tatements on
completion at the amalgsmatlon prqcass.

4). Tax expense for the quarter and nine months ended 31st December, 2O1O includ€s current tax and deferrgd tax.
5). The Company has not roceived any inve8tor complaints during tho quarter onded 3jsl Daogmber, 20i0. Ao complaints were

pending at thg bcginning and .t tho end of thc quartor. I A
6). Previous periods / year figures have been regrouped, wherever necessary. I ll

For Apar l4du*riFj-dmitod

YJ!'ffi/
Dircctota



02/02 20LL 14i28 022 25246328 APAR CORPORATE OEEICE P.001

** * ****** ** * * * ********88*:tr ,lt:tt *:$ * + a8a*8*
*** TI REPOR? ***
**r*a * *8******8*a*a* s8 * * &r**8*** **4 * * *

JOB NO. I[ODE NO. DESTINATION TEL/ID START TIIIE PAGE RESULT

4990 TX G3 001
2t918239 NSL

O2/O2 14t25 003 0K 01 '47


