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T   : (+91) (22) 2526 3400 / 6780 0400

\=/ F   : [+91) (22) 2524 6326
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SEC/0502/2015 By Fax & Hand Del. 5m February, 2015

National Stock Exchange of India Ltd. BSE Ltd.
"Exchange Plaza", Corporate Relationship Department,
C-1,  Block G, 14m Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Dalal Street,
Bandra (E), Fort,
Mumbai -400 051. Mumbai - 400 001.

Scrip Symbol : APARINDS Scrip Code : 532259

Kind Attn.: The Manager, Listing Dept   Kind Attn. : Corporate Relationship Dept.

Ref.: Our Letter no. SEC/1901/2015 dated 19th January, 2015

Sub. : Outcome of Board Meeting - Approval of Un-audited Financial Results of the
Company for Third Quarter & Nine Months ended 31*t December, 2014 (2014-15) and

other matters

Clause : Intimation under Clause 41, 36 & all other applicable Clauses, if any, of the
Li$ting Agreement

Dear Sirs,

A. The Board of Directors of the Company at its meeting held today, i.e. Thursday, 5 
February, 2015 have approved the :-

1. Un-audited Financial Results   of the Company   for the Third Quarter   and   Nine
Months ended  31 St December,  2014  of the  Current  Financial  Year 2014-15.  In  this
regard, we are sending herewith : -

a. Un-audited Financial Results of the Company for the Third Quarter and Nine
months ended   31St  December,   2014  of  the  current  Financial   Year  2014-15
(Annexure - 1) and

b.    Certified Copy of the Limited Review Report of the Statutory Auditors of the
Company, M/s. Sharp & Tannan, Mumbal, on the above Un-audited Financial
Results (Annexure - 2).

2.   Change in designation of Shri Chaitanya N. Desai as 'Managing Director" from
'Joint Managing Director" with effect from 1St February,  2015,  as  recommended  by
the Nomination and Compensation-cum-Remuneration Committee of Directors at
its meeting held today, prior to Board Meeting, keeping all other terms and
conditions of his earlier appointment unchanged.                  49
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3.     The Board of Directors of the Company and Apar Lubricants Limited have at their
respective meetings held today, i.e. on 5 h February, 2015 approved amalgamation
of Apar Lubricants Limited, Wholly-owned Subsidiary (WOS) with the Company
with   effect from January   1, 2015 (Appointed   Date).   This is subject   to   andconditional upon requisite approvals and sanctions, including approvals and orders
under Sections 391 to 394 of the Companies Act, 1956 (as amended to date), as
may be required.

B.  Further, the Nomination and Compensation-cum-Remuneration Committee of the Board
of Directors of the Company has allotted  1,147 nos. of Equity Shares of Rs.  10/- each
(Rupees Ten only) fully paid up at a Premium of Rs. 197.05 per share i.e. at anExercise Price of Rs. 207.05 per share to the eligible Employees of the Company upon
exercise by them of the options under the 'Apar Industries Limited - Stock Option Plan2007.'

Consequent upon allotment of the aforesaid  1,147  nos. of Equity Shares, the Issued,
Subscribed and Paid-up Equity Share Capital of the Company has increased -

From  : Rs. 384,953,560/- divided into 38,495,356 Equity Shares of Rs. 10/- each.

To      :  Rs. 384,965,030/- divided into 38,496,503 Equity Shares of Rs. 10/- each.

You are requested to kindly take note of above and bring the same to the notice of
investors and members.

Thanking you

Yours faithfully,
For Apar Industries Ltd.

C aniaya Kunder)
Company Secretary

Encl.: As above
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER. 201d
PARTI R in crore)

3 months ondod 9 months onded Previous

Sr. yearended
NO.

Particulars 31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
Un-audited Un-Audited Un-audited Un-Audited Un-Audited Audited

1   Income from operations
(11) Not liNe,/Incorno from oparation, (not of oxclao duty) 1,290.36 1,233.11 1,071.72 3,644.88 3,139.35 4,434.20
(bl Othar opori:ting incoma 8,43 10.53 8,20 28,11 28,13 49.00

Totil Income from oporationm (not) 1,298.79 1,243.64 1,079.92 3,672.99 3,165.48 4,483.20
2   Exponaei

( ) Coit of m#04* gon,Vmed 1,084.34 998.57 928.16 2,984,71 2,527.40    3,500.42

(b) Purchaios 01 stock#n#r200 13.05 13,11 32.87 42.21 62.82 77.35

(6) Chingos In Invontongl of liniahod gooda, wors-In-progreas
mind stock-in.trado (52.17) (49,84) (95.50) (137.50) (119.00) (7,72)

(d) Employoo bonofita oxpon,0 18.33 17,46 14.83 52.48 44.54 59,17
(O) Doprociltion lind Pmortl,1 tion oxpon,0 8.23 7,62 6.81 22.81 19,43 26,89

(f) Other expenses 179.07 187.04 146.11 534.28 422.71 585.57

Totnl oxpon*05 1,250.85 1,173.96 1,032.28 3,498.99 2,957.90 4.241.68
LMs: Tr:,nsfer to cgpital amsets 0.76 3.34 3.51

Not Totial 01(0011&011 1,250.85 1,173.96 1,031.52 3.498.99 2,954.56 4,238.17
3     Profit from operntiona before Gther income, finance Cilts and

0*COpt101181 Ital S (1-2) 47.94 69.68 48.40 174.00 210.92 245.03

4   Othor incomo 0.15 1.19 8,25 4.15 4.47

6    Profit from ordlnory Lictivltlci before flnunco co.ti and 48.09 70.87 48.40 182.25 215.07 249.50
oxgaptional itoma (3+4)

6   Finance co,U (not)
Interest Cnet) and other bomowing COMS 14.99 17.05 (2.36) 49.04 -10.77 (3.95)
Applicoble net 1056 on foreign currency transactions and tronslotion 29.36 30.20 27.85 79.15 140.32 149.76
TotnI 44.35 47.25 25·49 128.19 129.55 145.81

7   Prolit from ordinary lactlvitios artor (Inanco costs but boforo
oxeoptlonal Itoms (5-6)

3.74 23.62 22.91 54.06 85.52 103.69

8   Exceptional Items 0.86 0,86

9    Profit from ordinory octivitios before tox (74) 3.74 23.62 22.91 54.06 84.66 102.83
10  Tax expense 1.17 7.67 8.30 15.42 27.77 34.04

11 Not Profit Trom ordinary actlvltios aftor tax (9-10) 2.57 15.95 14.61 38.64 56.89 68.79

12     Extmordlnory Items  Cnet of tax exper e)
13    Not Profit for the  pcriod/year (11-12) 2.57 15.95 14.61 38.64 56.89 68.79

14     Paid.up equity share copital   (Face value of the shore Z 1 0 Mach) 38.50 38.49 38.47 38.50 38.47 38.47

15   Reserves excluding Revaluntion Reserve as per balance sheet of
prevIOW3 accour,Ung yeor 568.29

16.Earnings Per Sharo (EPS) g) (boforc <rid aftar extmordlinary Items)
. Basic and Diluted (not arlnuallsed) 0.67 4.15 3.80 10.04 14.79 17.88

PART It
SELECT INFORMATION

A   PARTICULARS OF SHAREHOLDING
1 Public ShmeholdIng

Number of shores 1,44,51,929 1.44,50,733 1.44,27,004 1,44.51.929 1.44.27.004 1.44.27.004
Pergentage of ihareholding 37.54% 37.54% 37,50% 37.54% 37.50% 37.SO)16

2    Promotors and Promotor Group Shareholding
41 P'09,0/ enoumberect

Number of shores NII Nil N Il Nil Nil Nil

percentage of shares (as a % of the total 5horeholdlng
of Promoter Jnd Promoter Group) NII Nil Nil Nil NII NII

Percentage of shores (as e % of the tatjl shore copitil
of the Compony) NII NII Nil Nil Nil NII

b) Non-encumberod
Nymbor Of *hot(,A 2,40.43,427 2,40,43,427 2,40,43,427 2,40,43,427 2,40,43,427 2,40,43,427
Percentage of shares (35 3 % of the totil shareholding
or prornOtur Mnd Promotor Group) 100.00% 100.00% 100.00% 100.00% 100,00>6 100.00%
Parcarit go of ahwas (ba i % of tho totul shara capllal
of tha Company) 62.46% 62.46% 62.50% 62.46% 62.50% 62.50%

3 month, onded 31.12.7014p¤rticp   - _1'.   7..1%

8 14*1"&40iift*ki
r rID Lit the ginning of 11: q rter 1\1

Ai..i   -*   , : *  
N *26 Of durtil  the qutiodiff 1111

11'J
448'RAMMOAR/*44 of the quarter NII

'2&- « IVEXE.BA...dr--
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UNAUNICO STANDALONE SEGMENT-WISE REVENUE. RESULTS AND CAPITAL EMPLOYED UNOER CLAUSE 41 OF THE LIST NG AGRWCMENT
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2014

R In croro)
Previous

3 months ended 9 montha ondod
yoaronded

Partlcularl 31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014

Un-Auditad Url-Audited Un-Audited Un.Audltoc Un-Audltod Audited
Segmont Rovenuo (not of exclle duty)

Condututorm 655.55 303,88 331,00 1.045.67 1.098,30 1,C49,95

Transformor and Speciallty 0116 500 95 565.42 599.44 1,627.88 1,659.46 2,253,14

Powor/Tolocom 9,010 109,BO 110,26 147,15 388,18 402,58 573.33

Othorm/Unallocated 5,53 0.10 4.00 17.58 13,51 17.60

Total 1,301.69 1,245.72 1,082.75 3.679.21 3,173.83 4,493.42

Loir. Intor·Sogrnont Revenue 2.90 2.08 2.83 6.22 8.35 10.22

Total incomo from oporationa (not 1.298.79 1,243.64 1,079.92 3,072.99 I,1 68.45 4,483.20

Segment Rosults bof6ro fin: [:o c6.ta and tax
Conductom 32.11 41.ZO 11.70 103.43 00.32 109.84

Transformor and Speclallty 011, 12.31 32.07 39.81 77.77 137,83 138,13

powortrolocom Cable 8.17 0,31 2,20 13.70 (0,44) (3.:6)

CARON 0.33 0.58 0.41 1.58 0,92 1.23

Total 52.92 75.06 63.98 196.54 226.63 265.66

Leii : Finance costs (not) 44,35 47.25 25.40 128.19 129.55 145.81

: Unallocablo expondlture not of Incomo 4.83 4,19 5,58 14.29 12,42 17.02

Profit buforu ta:z 3.74 23.62 22.91 54.06 84.66 102,83

Cipltil Employed
(Segment A.aot. - Segment LIANIIUM)

Conductors 232.24 231,84 263.82 232.24 203.82 311.70

Transformorand Spocidty Oils 310.70 383.88 234,32 310.70 234.32 312.98

Power/Tclocom Cible 337,33 037.04 270.94 332.33 278,94 268,27

Othor,/Unallocited 82.76 56,83 88.15 52.75 88.15 40.81

Totol 947.02 989.14 865.23 947.02 866.23 942.76

Notes:
1)  Tho abovo standalone unauditod financial results were reviewed by the Audit Committoo of Diroctors and approvod by the Board of

Directors at their meetings hold on Sth February, 2015. The statutory audito,3 of the Company have carried out a limited (oviow of tho above
standalone rosults for the quarter ended 31 st December, 2014. The Review Report has boon filod with tho stock oxchanges  ind is 0150
available on the Company's wobslto.

2)    The Company h33 allotted on 3152 Octobor, 2014.1.196 Equity Shiros to employees of the Company under Apir Industries Limited Stock
Option P13,n   2007 et ut'i Exorcl$O Prlco of R&, 207.05 per. option / share ind consequent upon sbove allotment, the Issuod. Subscribed and
Paid.up Equity Share Capital of tho Company has Increased to Rs. 384,953.560 divided into 38,495,356 Equity Sharos of Rs, 10
each.The3e new equity share, were adrriltted in tho records of Depositorles (NSDL and CDSL) and Listed during November, 2014,

3)    Further @110(Mion of unallocatod common oxpenaes to Jegment: ha3 resulted in  consldoration of Ldditionel G03ts In Conductor: 1.82 crore
(quaitor) aMd  7 5.13 crore (rlirte months); Oil Z 2.18 crore (quarter) and 7 6.44 croro (nino months); Cable: 1.02 crore (quarter) ind r 3.15

crore (nine month5); and Other5 T 0.14 crore (quarter) end :0,39 Groro (nlne monthj). Consequently, unallocated expenses net of incomo 1,
lower by T 5.16 crore (quarter) and g 15.11  (nlno months) . The figures for all the period:t reported have been regrouped accordingly.

4)   In line with organisation structure and Internal financial roporting, certain products have been glubbed under conductor Bogmont. Hithorto.
this woro boing roportod under cable segment. Accordingly, the following amounts hivo boon rogrouped from coble 5egment to conductor
iogmont for all mo roportod porlods,

g In crore)

Previous3 monthi ondod 9 months ended
year ended

31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.122013 31.03.2014

Sogmont Revenue 38.88 19.04 7,84 66.61 21.90 24.52

Segment Results 0.10 (0.47) (0.20) (0.23) 0.09 0.39

Capital Employed 17.05 621 14.74 17.05 14.74 10,76

5)    The Board of Diroctors at its  meeting held today, have approved the Schomo of Amalgamation of Apar Lubricants Limited. a wholly-owned
subsidiary. with the Company with effect from  1 st January, 2015 (Appointed Date), subject to receipt of all regulatory approvels.

6) Additional information:
Key financial ligures on Consolidated bi:5)5: (jin crow)

Nine Months Ended
Pattlculata Yagr Ended

31.12.2014 31.12.2013 31.03.2014

(Unaudited) (Unaudited) (Auditod
Revenue 3,767.68    3,260.22    4,637,40

Profit before Mx 58.18 100.50 128,53
Profit ORor tax urld minorl    Interest 40.46 69.60 89,65

82,10/Dilutod EPS-in-t 10.52 18,09 23,30

7)   The financial reiults of the Company are bolng forwarded to the Stock Exchmige5 (BSE  nd NSE) for ui,lo ding on tholt toji>octlve
websites and the same are also made avallablo on tho Company's web:Iite viz., vmw.apar.com.

8) Fig   o r'ry //4, ds/ year havo boan regrouped. wherever necessary.
r A63>9  For Apar Indw  triAs i im Aed

R*( T   R Ul' 1,,
  ·p i   ACCO INTANTS,  . #

Plac Hymbai 4*h (Kughalli.101 a »
Date: *WEAMP1/ajfil Managing Olroctor

p---9,
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SHARP & TANNAN ANK.Miti

Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
APAR INDUSTRIES LIMITED FOR THE PERIOD ENDED 31ST DECEMBER, 2014

We have reviewed the accompanyjng Statement of Standalone Unaudited Financial Results
(the 'Statement') of Apar Industries Limited (the 'Company'), for the period ended 31 
December, 2014 except for the disclosure regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors on 5  February,
2015.  Our  responsibility  is to issue a report on these financial statements based   on  our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of Standalone Unaudited Financial Results
prepared in accordance with applicable accounting standards specified under the Companies
Act,   1956  (which are deemed  to be applicable  as per Section  133  of the Companies  Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SHARP & TANNAN
Chartered Accountants

Firm's Registration No./i09982W
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Ravindra Annexe, 194, Churchgate Reclamation. Dinshaw Vachha Road, Mumbai - 400 020, India.

Tel. 02) 2204 7722/23,6633 8343 - 47  Fax (22) 6633 8352 E-mail: admin.mumbai@sharpandtannan.com
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