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Kind Attn: Corporate Relations Department

Ref: Revision in the ﬁndnmal results for the quarter ended 30.09.2017

[RENFF PR T L Y

Dear Sirs,

Please find attached herewith the revised unaudited Consolidated IFinancial
Results along with segment wise results of the Company for the quarter ended 30t
September, 2017.

-.--\. —

Company on 29th November, 2017 the Ealmngs Per Shme (l:bl’b) was
madvertently missed.

The corrections have been made as required in the Financial Results as per
Schedule III to the Companies Act, 2013 and the revised results reflect the EPS

figures which leads to a marginal amendment in the results and have no material
effect on the company.

The revised results have also been placed on the website of the Company. We
deeply regret the inconvenience caused and request to take the same on your

record.
Thanking you,

Yours Faithfully,
For and on behalf of
Mukta Arts a et

Momka Shah

Company Secretary

Encl: As above.
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[The Campar‘;y has adupled the Indian Acmunting Standards (Ind AS} with effect fi rom 1 April 203.? i‘«i@sulih f{;}i” the quariers ended 30 St;f: piemhm 2017 and 30

june 2017 and half year ended 30 September 2017 are In mmplianm with indian Atsmummg Staﬂdarda (Ind AS) miified by Mlnisuy of Cmrmraw Affairs.
Consequently, results for the quarter ended 30 Septemb@r 2016 have been msiat&d to comply wlth Ind AS to make them mmparablf?. Tl’mm restated results

have however not been subjected to Audit or Limited Revi@w. Ths; Managamem has fmerciseed mcassary diilg@nm ia ansum th"it th& iirm nf;ial msulis prcwlde 3

true and fair view of the Cﬂmpany § affairsi

L L 2 S R e T T T T B B B T T L S g Ay PP E g e U S B S U RN NSy

F url,hfssr transition adjuslments may be required to the ﬂnanc‘:hl slal&menls as ;at ::3:1,51. March 201‘? Including those arlging fmm m‘*w m F{EVIS{,’?{J 5tandarda
or interpretations issued by the ministry of corporate Affalrs or changes in use {}f one or more mptimmi exemptions from fuil f@ti‘{:} peftim appiicatian c}f mrtaln
ilnd AS Standards before constituting the final Ind AS fmancial statements as of and for the year ending 31, 03 2018, o L

.....

ln terms of order dated 9.02.2012 ‘passed by the High Court of Judicature at Bombay (‘High Cﬂlii‘l) Maharashtm Film ‘Stﬂge and C"ulturai i“){:-wigpmpm

Corporation {'MFSCDC’) raised net demand of Rs. 591,966,210 and asked WWIL to vacate the pr@misasi The Cgmpany § and WWI’ R@view Patiiimw were
heard by High Courl and a stay was granted on 30 July 2014, Huwvwn lhi-“ Hiigii i“’uuri ﬂfiii—‘i‘iﬂii ilw C:um;mny/WWi 1¢) p.»iy i‘ia 100 ()FBFS (3(30 l:w J&ﬁuarv 2015

3 against arrears of rent for the years 2000-01 to 2013- 14 and Rs 4, 500 000 per annum from the financial year 2014- 15 As per i,he t{srms ii)f 1.iu‘-;a sald C)rdi«:r, the
) Ci:impany paid Rs 113, 538 OGO by 30 June 2017 The State vaernm{am af Maharasl‘ma ‘and MFSCDC chailenged the C)rdt:-::r :::rf the nggh Cffzmrt ii"i t|°‘ii3§ Suprﬁme
‘ICourt which was dismissed by the court on 22nd September 2614 with rewurse tcs the Stalﬁa Gwernment ai’ Maharashtra tu make‘: an appliﬁaiiﬁn 10 l?.c}mbay
ngh Court. The auditors continue to modify their report. on the said matter. - L e e e L e

AP e A e LR PLRRLAEY Ly Lm e e L e PV e e A e e L e e e S L D g e o e e e B S e e i e e BB i B i B B 2 e Bl P 0 i e e T e el e P o e e T Pl B, 1 i Pt By B e D B0 i, P e Ty D T e A e R e i 1B, oo b 1 5ty o e B BT oo d Tt AN e e BT Pt b 8 e e et b et e Tt e R e T e e L e L e e " e e e P D e e e e D D e R e e e i R F ] B e I o
...............

|

|

Total remuneration paid to the erstwhile managing director (including as film director fees) for earlier financial years from 2005 06 to 2(314 2015 aggregatlng
1o Rs 131,906,897 exceeds the limits prescribed under Schedule Xl to the Companies Act, 1956. During the year 2011-12, the Company had received approval
for part of the excess remuneration paid {(approval received for remuneration aggregating to Rs 25,200,000 for the financial years 2005-06, 2006-07 and 2007-
08) and made applications to the authorities requesting recunsideration/ approval for the balance excess remuneration, Through its various mmmunigations,
the Ministry of Corporate Affairs has ordered the Company to recover the excess remuneration pald during tha fmam:ial years 2003 09 o 201:1, 12 “The
Company has requested the authorities to reconsider their Orders and also for his recognition as a prc:fessmnaliy quailfied person undﬁer the Act, Pis:ndmg

conclusion of this matter, no adjustment has been made in these financial results, The auditors continue to modity the:r repmrt on the said matter.

B g et R AN N ey = a2y B et m B - —
e Aty R e L L T Ll o S T S U S B e S T PO T T e T B T s P U T P T O B o e P o Ty O, AP O YN

The Campany has pursuant to the approval received from the Shareholders of the company, transferred its Cmema exhibition business to a whc}lly {jwned
subsidiary, Mukta A2 Cinemas Limited as on 31 March 2017, by way of slump sale. Therefore the results of the said businesa have been discias&:d under
discontinuing operations. S

As part of the IND AS conversion of its accounts, the Company has recognised as Interest receivable an amount of Rs 185,117,751/ on acmunt of aacumuiated
dividend on 8% Redeemable Cumulative Preference Shares, issued by its subsidiary Whistling Woods institute Limited, This dividend had not been recagﬂised
by the Company in its accounts maintained as per the erstwhile Indian GAAP, because the Subsidiary did not have adequate profits. While this amaunt has
heen recognised hy the Company as per IND AS disclosure requirements, thlS amount cannot be recovered by the Cumpany from its 5ubsidiary until the
subsidiary has adequate profits. | | L

The reconciliation between financial results as reported under Indian GAAP and Ind AS are summarised as follows :-

...............................

Standalone Consolidated | .

6 months 3 months 6 months 3 months I
Particulars ended -Sept- | ended -Sept- | ended -Sept- | ended -Sept- - 2

R . 2016 | 2016 | 2016 | 2016 | SRS

Net loss a as pu: Indnn GAAP o (11,801 816) (11,356 816) (61,982 686) (46,531,887)1 - voEe

N et L e e el e A ol ke e o ol et e e g B By e b e g .._,.,..,_h_u_,_.m"n,m",._,mu... rotha

PFair value A(}LUbtlﬁiLllt% on financial umuumuxia 793,247 402,316 5,416,217 5,125,925

e, o R g ol g g [ B
L) L wSAEAsT R AT SRS P SRS L T LRSS e R B R it EEE TR e e e —rrr——r-~aTraT T T T LT B T e e Arm o e [T rroarr R e e e Bk e e o ] o e e T e e, 3 e et o P et T oy e £ e B T o e i et [ e £

—— e ey g, =

EEL o S LEET L ITE TP ¥ ]

Amortsed cost adjustments on finacial nhttumnch 7,141,545 1 3,539,555 (5 744,953) (5,297,414)] e
Lixpected Credit Loss provisioning L271 56(3) (128, 740) (524,131) 1,196,611
Depreciation and amortisation due to recognition of - qaaptal (3,016,548) (1 508,274) (’: 016,548)

NN FY R TEIN

PRl TR R a Ak a et et e = S - T\.-\.-|1-\.-|11.'|r-\.|11—\.-1d-\.--\.|-\.1.ru--1.-\.1L-l--\.rd-—\.—_l-n--u--w'|r—rm-\.-\.-| 11111111111 T R TEv) a.-rn.-_..;-n—u-\.-,.-,-u-\.-;-u-mn-\."-nw,-\.r ELTTE T PEEFEFEPE P EPrrEe: Jl'|"'—_|-\.'rrr|-rl-\.-r--l--|--\.i-\.r|'\.:-\.'| uuuuuuuu S R AR e

Deferred tax impact on ﬂb{)VLEd]Ubthth (1,221,342) (708,965)

,,,,,,, (8,376,480) 9,760 ,9211 (67,073,443) (47,724,004

T, LY LLIW L R

S T S ——

Othu cumprc.humva Income (OCI) (nu: ()f tﬂh) ‘ - . -
(9,760,924) (67,073,443) (47,724,004

i LI TR T TR W)
T T T T e e Caaan R R ENRTIITIFE Ry REET LT FF] FEARRTE ARy e 'II--'\-‘\-'\-‘\-I-l--‘\---l-l-—l--l--l—-l-——-—l-l-—- ol ke r (Lot L T CIE L TR oty NI 1y —— P P U P P T et T L T L R e P

29 November 2017 ¥ Rahul Puri

Place

: Mumbai W e Managing Director

DIN:01925045
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R S e .ttam Abuwala
Webb lte* 11 11 D: // WWW. u 1 ta m abuwa l a, (:0 m _: . C' /2 artemd A QG() m? t(m t;s L

_L;mutui mew RL ort on uartul Eamndalom I"‘mmwml R&sulm oi Mukta Arts Lumwd mrs um 10 o

Reumuon 33 of the SEBI Lmtm Obh numls and Dm]osum RL mmnenis Rc rulmlom 2015

l‘o

The Boar d of Duecwr.s
Mul{m Al ls Lxmltcd

l__. '.",_Wc have lwmwed the accompanymg qtatemem Qf unaudlted hmnclal lesulls (“the statement”) Q:f' M/a
 Mukta Arts Limited (“the Company”) for the Qum ter and half year ended on September 30, 2017

f’_:--attamed herewith, being submitted by the company pmsuam to the 1c.,quneme nt of R@gulmlom 33 01__‘-_2 -
- SEBI (LlSlng Ob]lgatlon and Dlsclosum Requummm) Regul atlc,ans, 2015, read with SEBI Circular Nc:) T
"CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the. 103]301*131131111)/ of the C’;ompany s

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these 111"1&1301.;11 statements bdsed on our ILVILW

2, _We conducted our review of the statemem in accor dance wuh the &tanda:d on Revxew I]ugagc;ne111;_.f

) '_(SRE) 2410,”Review of Interim Financial Information puformed by the Indepmdent Auditor of
the Entity” issued by The Institute of Chartered Accountants of India. This standard requires. that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personml and

analytical procedures applied to financial data and thus provide less assurance than an audil We have S
not performed an audit and accoxdmgly, we do not expr ess an ﬂlldll Oplmon ' o SRR

B 3. As at September 30, 2017, the company's mvestmem in its sub&zdzary, Whistling woods Inrematzonai g

Limited (WWIL) a joint venture between the COMPANY and Maharashira Film, Sta,ge and CUZ?W‘CI[T“:_”j
- Development Corporation Limited (MESCDCL), aggregateb to Rs. 36,99 97 000/- and loans and

advances, Accrued interest, deposits and rent receivable aggr egate to Rs. 22,81,84, 463/- recaverab/e B

from WWIL. As fully explained in Note 3 to the accompanying Audited financial statements, the Order
of February 9, 2012 passed by the High Court of judicature at Bombay ('High Court), had quashed the
joint Venture Agreement (\JVA') between the company and Maharashtra Film Stage Cultural
Development Corporation ("MFSCDCL'). Maharashtra Film Stage and Cultural Developmem
Corporation ("MESCDC') raised net demand of Rs. 59,19,66,210/- and asked WWIL to vacate the
premises. WWIL's petition for special leave to appeal filed with the Supreme Court of India had also
been dismissed. The Company and WWIL had filed application to review the said order with the High
Court and an Interim stay was granted on July 30, 2014 which required deposit of Rs. 10,00,38,000/- by
January 2015 against payment of arrears of rent for the year 2000-01 to 2013-14 and payment of
Rs.45,00,000/- per annum from Financial Year 2014-15 till the settlement of the case, to MESCDCL. As
per the terms of the said Order, the Company paid Rs. 11,35,38,000/- by September 30, 2017. The State
Govt, of Maharashtra and MFSCDCL challenged the order of the High Court in the Supreme Court
which was dismissed by the Supreme Court on September 22, 2014. The amount so paid / being paid by
the Company have been treated as Deposit in the standalone financial statements to be adjusted on the
settlement of the case.

Further, WWIL's net worth stands fully eroded as at September 30, 2017. Having regard to the
circumstances explained above and pending final outcome of the matter under litigation, the Company
has not made any adjusz‘me_m to the carrying value of investment in and amounts due from WWIL and

wﬂ"ﬂ'ﬂ
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the deposit pczzd c:()mchuem m fim Uzgh Cour' (s Orders. Ac:cordmg!y ff?ﬁf zm_pac:f on rhc-: crmv*ymg m!mf
~of investments, recoverability of Zoam cmd advanc*cis* and c:om*ceqwn{m? :ny)ac;*r on /05.9 jm* z’hc:a year. mzd
reserves is not ca’ei@rﬁfz mab!a - - - - - -

4 As explained in Note 4 to the accompanying un-audited financial results, remuneration pmd m rhe*
- erstwhile managing director (including as film director fees) for earlier financial years from 20054)6 (0
- 2014-15 (total remuneration paid aggregates to Rs.13,19,06, 897/-) is in excess of the limits prescr ibed
under Schedule XIIT o the Com_parzi@x Aet, 2013, ]Duﬁmg the year 2011- 12, the Compmfzy had recelved
~approval for part of excess remuneration pmd (approval received for remuneration aggmgatmg“ 1o Rs,
2,52,00,000/- for the financial years 2005-06, 2006-07, 20()7ﬂ~()8) and made applications 1o ﬂm_-_' B

authorities requesting cons zdef*amm/app; oval for the balance excess remuneration and for recognition
of the erstwhile managing director as professionally qualified person under the Companies Act, 1956,

Through its various communications, the Ministry of Corporate Affairs has directed the Company 10
recover the excess remuneration paid during the financial years 2008-09 to 2011-12. The company has
requested the authorities to reconsider their Orders in respect of the above and also for his recognition

as a professionally qualified person under this Act Pending conclusion of this matter, o acﬁmz‘nicﬂ?!_ o

has been made in these standalone financial results.

5. Based on our review conducted as above, except for matter relating to remuneration to the erstwhile
managing director referred to in paragraph 4 above and for the matters relating to the investment in and
loans and advances recoverable from WWIL referred to in paragraph 3 above, the outcome and
consequent adjustment to the unaudited financial results of which cannot be pzesenl]y deter rmned
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the applicable Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules: 1ssucd
thereunder and other accounting punmples generally accepted in India, has not dlsclosed the
information required to be disclosed in terms of Regulations 33 of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requlrements) Regulations, 2015 and SEBI Circular
dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains any mateual

misstatement.
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For Uttam Abuwala & Co.
Chartered Accountants
Firm No. 111184W

CA. Prerak Agarwal W&
(Partner) Rl

Date: November 29, 2017
Place: Mumbai |
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Lumtcd Revmw Re, ort on_ umwrl COllb()lldﬂtu] Fmamml Remnlts ()t Mukta Arts anltm )ur';uant _
2_'_10 RL flll‘ltl()ll 33 01 the SLBI Llsun Obll ratlon.s ﬂnd Dx::doamc Reuummen S) RL rulatmns 2!)15 o

'To
The Boal d of Dll‘LLU)l‘hs
_-Mukla Arls Lumlul

1. We lave 1ev1ewed thc accon‘lpanymg statunent of unaudned consolldated ;lmdnwal l@SLI Ls (‘“tm__-_}_fﬁ_;”;__.
o statement”) of M/s Mukta Arts Limited (“the Par ent”) its. submdxams and Joml venture (thc Parent
and its subsidiaries and joint venture togelhel referred to as “the G10up”) for the Quartu and half
year ended on September 30, 2017 attached herewith, being submitted by the company pursuant {o
the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, This
~statement is the lesp()nSlblllty of the Company’s Management and has been a approved by the B()ald 01
Directors. Our responsibility is to issue a report on these financial Statemems based on our lwmw SRR

2. We conducted our review of the statement in accordance with the Standard on Review Engagu‘nent

(SRE) 2410,”Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by The Institute of Char tered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financ:lal slatemcants are

free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audlt We have .
not perfor med an audit and accordingly, we do not express an audit opinion. .

3. These consolidated quarterly results include the quarterly financial results of the fol]owmg seven---'_--?-
entities, in addition to the Parent entity ‘Mukta Arts Limited’: | .

a. Subsidiaries:

i. Mukta creative ventures Limited (Formerly known as Connect 1 Limited)
11.  Whistling Woods International Limited

1i1. Mukta Tele Media Limited

1v. Coruscant Tec Private Limited

v. Mukta A2 Multiplex SPC (incorporated in Bahrain)

vi. Mukta A2 Cinemas Limited

and

b. Joint Venture:

1. Mukta VN Films Limited

Head Offlce. 409/410 Abuwala House, Gundecha Industrlal Complex, Next to Blg Bazaar,
Akurli Road, Kandivali (East), Mumbai — 400 101. o
Branch Offices: Pune, Nashik, Jodhpur, Hyderabad, Abu Road
Email: uttam@uttamabuwala.com
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o Out of the above 1he unaudlt@d Qonsolldated hmlnczml msults mclud@ 1hc,, hrmncml m:‘;,ult% :31 C)m

4 As at Sep!embef 30 2017 fhe Pa; em r:*mﬂpanys mveémwm m zfs* S'ubsrdmry, W?lé!/zng wm)ds':?.
International Limited (WWIL) a joint venture between the company and Maharashtra Film, Stc::zge arzd}.

J.

~ subsidiary, which have been reviewed by other audnom (whose financial mults mﬂect mta] revenues '_
~of Rs. 17,89,37,465/- and total profit after tdx. 01 Rs. 7,87,96,484/- for 11& quar ter and half y@ar @1*1(:]@@1 o

September, 2017) and financial IGSU]Ib of Four :;,ubmdlam,s which are not reviewed by us or any thm

“auditors and are based solely on management cerf tified accounts (whose fi l’ld]‘lQldl results reflect mial_ o
revenues of Rs. 4,58,93,027/- and total loss aﬁu tax of Rs. 85,52,389/« for tlm qualtel and 1@11 year
‘ended September 30 017 as CO]]SldGl ed in 1he ‘%tatcmcm) Our conclusmn f,s 1101 nmdlﬁed m mspml
"Ofll]lS l‘l’lduel | - | L | . S | o | o 5 . | S o

Cultural Development Corporation Limited (MFSCDCL), aggregates to Rs. 36,99,97,000/- and loans
and advances, Accrued interest, deposits and rent receivable aggregate to Rs. 22,81,84,403/-
recoverable from WWIL. As fully explained in Note 3 to the accompanying Audited financial

statements, the Order of February 9, 2012 passed by the Hzgh Court of judzcmwe at Bombay ( ’Hzgh;;

Court'), had quashed the joint Venture Agreement ("JVA') between the company and Maharashtra Film
Stage Cultural Development Corporation ('MESCDCL'). Maharashtra Film Stage and Cultural
Development Corporation (MESCDC') raised net demand of Rs. 59,19,66,210/- and asked WWIL to

vacate the premises. WWIL's petition for special leave to appeal filed with the Supreme Court of India

had also been dismissed. The Company and WWIL had filed application to review the said order with

the High Court and an Interim stay was granted on July 30, 2014 which required dc,pmzt of

PR

Rs.10,00,38,000/- by January 2015 against payment of arrears of rent for the year 2000-01 to 2 01 3-14

and payment of Rs.45,00,000/- per annum from Financial Year 2014-15 till the settlement of the case,
to MESCDCL. As per the terms of the said Order, the Company paid Rs. 11,35,38,000/- by Septeml)@r-. s
30, 2017. The State Govt. of Maharashtra and MESCDCL challenged the order of the High Court in the

Supreme Court which was dismissed by the Supreme Court on September 22, 2014. The amount so

paid / being paid by the Company have been treated as Deposit in the standalone financial statements

to be adjusted on the settlement of the case.

Further, WWIL's net worth stands fully eroded as at September 30, 2017. Having regard to the

circumstances explained above and pending final outcome of the matter under litigation, the Company
has not made any adjustment to the carrying value of investment in and amounts due from WWIL and
the deposit paid consequent to the High Court's Orders. Accordingly the impact on the carrying value
of investments, recoverability of loans and advances and consequential impact on loss for the year and
reserves is not determinable.

As explained in Note 4 to the accompanying un-audited financial results, remuneration paid to the

erstwhile managing director (including as film director fees) for earlier financial years from 2005-06 to
2014-15 (total remuneration paid aggregates to Rs. 13,19,06,897/-) is in excess of the limits prescribed
under Schedule XIII to the Companies Act, 2013. During the year 2011-12, the Parent Company had
received approval for part of excess remuneration paid (approval received for remuneration
aggregating to Rs. 2,52,00,000/- for the financial years 2005-06, 2006-07, 2007-08) and made
applications to the authorities requesting consideration/approval for the balance excess remuneration
and for recognition of the erstwhile managing director as professionally qualified person under the
Companies Act, 1956. Through its various communications, the Ministry of Corporate Affairs has
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_'dzrected the Company 10 recover- ﬂ?@ excess remuner am)n pmd dw*mg ﬂu:? /mcmcza! y@am* 200&»()) 10
2011-12, The company has requeﬁsf@d the authorities to mcomzd@r their Orders in respect of the above _
and also for his recognition as a pmﬂ..,snsmnalty quah/:ed person under this Acf P@ndmg c;*om:hﬂgls*mn of o
this matter, no ad}usmwnr has b@en made in the,usee Ls/andafone: f nanczai rc:fsu?f.s o - I

0. WWIL has dispuled the dwuarzd from Inwme m amhw irze.:s aggr*egatmg m R;s 5, 250 453 ( um/udmg

nterest Ry 2,067,447) [Mamh 31, 2017: Rs 5, 060, )7’4 (mdudmg interest of Rs. 1,902,995)] fm ﬂ?ﬁ,_”a_g
S nancial years ended 31 March 2004 (mmssmem year 2004-05) and 31 March 2005 (a&sewmm y@m-_;_-g__; o
2005-06). No provision has been made in this regard. Had the C’ompany ac;f:rucfd fc)r' this Zzainlﬂy,, the

profit for the quarter and the deficit in Special Purpose Financial Information at September 3() 2017’..__'_--::":
would have been lower and higher by Rs. 5,250,453 (March 31, 2017: Rs 5,060,974). I PRt

7. Based on our review conducted as above and management certified accounts as referred to above,
except for matter relating to income tax disputes referred to in paragr aph 6 above, for the matter relating
to remuneration to the erstwhile managing director referred to in paragraph 5 above and for the matters E
relating to the investment in and loans and advances recoverable from WWIL referred to in par agg,raph 4
above, the outcome and consequent adjustment to the unaudited financial results of which cannot be
presently determined, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the applicable Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the

‘information required to be disclosed in terms of Regulations 33 of the Securities Exchangc Board of
India (Listing Obligations and Disclosure Reqmrements) Regulations, 2015 and SEBI Circular
dated July §, 2016 including the manner in which 1t is to be dlsclosed or that it contams any n"iatenal

misstatement.

For Uttam Abuwala & Co.

Chartered Accountants
Firm No. 111184W

% e ool

CA. Prerak Agarwal
(Partner)
Membership No.: 158844

Date: November 29, 2017
Place: Mumbai

Tiead Office: 4097410 Abuwala House, Gundecha Industrial Complex, Next to Big Bazaar,

Akurli Road, Kandivali (East), Mumbai — 400 101.
Branch Offices: Pune, Nashik, Jodhpur, Hyderabad, Abu Road
Emalil: uttam@uttamabuwala.com
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Mukta Arts Limited posted a post-tax profit of Rs. 346.87 Lacs for the quarter and a
half yearly profit of Rs 223.55 lacs. Its subsidiary Mukta A2 Cinemas Limited showed

Rs 112.68 lacs of EBITDA in spite of a poor quarter.

Mukta Arts Limited’s subsidiary Whistling Woods International showed Rs 785.08
Lacs of profit in the quarter. This July the company took in its largest ever batch,
pushing student numbers to 950. Revenue for the company increased from Rs 1,096

lacs Lhis Lime lasl year to Rs 1789 lacs Lhis year.,

On a consolidated basis, the company reported a substantially higher net income this

quarter, coming in at Rs 940 lacs Vs Rs 490.31 of losses for the same period last year.
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CIN : L92110MH1982PLC0O28180 e Website : www.mukiaaris.com




