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MADHUCON
GRANtTES LtLltTED

Ref.: MPL/CS/HYD/2019

To
The National Stock Exchange (NSE) of India Limited,
Sth Floor, Exchange Plaza,

Date: 26-11-20'19

Bandra (East),
Mumbai- 400 051.

Dear Sirs,

Kind Attn: Ligtinq Depar"tment / Cqrporate Relationship Fgpartment

Sub.: Submission of financiat results 2nd Quarter ended 30th September, 2019-
Reg.

Ref.: 1. Your email dt: 25-1 1-2019
2. BSE Script code: 531497 & NSE Script code: MADHUCON.

With reference to the above subject, we have inadvertently missed some pages when
doing the document in machine readable language, Kindly find the total report for your
records, We request the exchange to take this on record and further request the
exchange to take lenient view on the matter since the company has complied with all

other requirements under SEBI(LODR) Regulations 2015,

Kindly take a lenient view

Thanking you,

For Madhucon Projects Limited
OnO
lotowq"l<
(K.Rajani)
Company Secretary
FCS: 8026

Encl: As above.

Corporate Of{ice :

No. 578/8, First Floor, Service Road,
100 Feet Ring Road, 6th Sector, Teacher's Colony,

HSR Layout, Bangalore - 560 034' Kamataka, India.

Tel: +91 80-25041500 I 01102/03104

P6;q; +91 80-25041505 / 506

www.madhucongranites.com

"STAR EXPORT HOUSE" Recognised by Government of India

Gang Saw Unit : D.No. 139,

Addakurukfti (V), Kamandoddi (Po),

Hosur (Tk), Ikishnagiri (Dt.)
Tamil Nadu - 635 109, lndia.
Tel : +91 4344 - 200633
Fax: +91 43M-257440
tSO 9001 : 2008 (100% EoU)

Regd.Office:#l-7-70,
Madhu Complex, Jublipura,
Khammam - 507 003. Telangana, India.
Tel: +91-8742-225-141 I 225381
Fax: +91-8742-224408
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To 

The Board of Directors, 

Madhucon Projects limited 

Limited Review Report for the quarter ended and half year ended 30thSeptember 2019 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results 

("the Statement") of Madhucon Projects Limited("the Parent"), its subsidiaries (the 
Parent and its-subsidiaries together referred to as "the Group"), and its step down 

subsidiaries for the quarter ended and half year ended 30thSeptember 2019 ("the 

Statement"), being submitted by the Parent pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated 

figures for the corresponding quarter ended and half year ended 30th September 
2018, as reported in the accompanying Statement have been approved by the 

Parent's Board of Directors, but have not been subjected to review by us. 

2. This Statement, which is the responsibility of the Parent's Management and 
approvedby the Parent's Board of Directors at their meeting held on 14th November 

2019, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 

and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review ofthe Statement in accordance with the Standard on 

- Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the 
SEBlunder Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities 

Subsidiaries 

1. Madhucon Infra Limited 

2. Madurai Tuticorin Expressways Limited 

3. Madhucon Mega Mall Pvt Limited 

4. Nama Hotels Pvt Limited 

5. Madhucon Heights Pvt Limited 

Step Down Subsidiaries  

6. TN(DK) Expressways Limited 

7. Trichy Tanjavur Expressways Ltd 

8. Chhaprahajipur Expressways Limited 

9. Barasat Krishnagar Expressways Limited 

10. Ranchi Expressways Ltd 

11. Simhapuri energy limited 

12. Madhucon Toll Highways Limited 

13. Vijayawada-Machilipatnam limited 

14. Rajauli Bakthiyapur Expressways Limited 

15. PT Madhucon Indonesia. 

Associate 

16. Madhucon Properties Limited 

5. The group companies Madhucon Projects Ltd, Madhucon Infra Ltd, Simhapuri 
Energy L td,TN (DK) Expressways Limi ted,Ma dhucon Tuticorin Expressway 
ltd,Trichy Tanjavur Expressways ltd,Ranchi Expressway Ltd, Chhaprahajipur 
expressway limited and Barasat Krishnagar Expressways Ltd havenot provided for 
interest amounting to Rs. 252.26 Crores and 468.68 Crores (excluding penal interest, 
if any) for the quarter ended and half year ended 30thSeptember, 2019 respectively 
on its Loans. The loss of the group has been understated by Rs.252.26Crores and 
468.68 Crores for the quarterended and half year ended 30thSeptember, 2019 
respectively in view of non-provision of Interest amount. 

6. The consolidated unaudited financial results includes the interim financial 

information of one Subsidiary and eight step down subsidiaries which have been 

reviewed by their auditors whose report has been furnished to us by the 

management andwhose interim financial information reflect total revenue of Rs. 

105.19Crores, total net Income after tax of Rs. (23.42) Crores and total comprehensive 

Income of Rs. (23.42) Crores for the quarter ended 30th September 2019,respectively, 

as"erred in the consolidated unaudited financial results. 
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The one out of ten stepdown subsidiaries is located outside India whose interim 
financial information have been prepared in accordance with accounting principles 
Generally accepted in their respective countries. The Parent Company's 
Management has converted these interim financial information from accounting 
principles generally accepted in their respective countries, to Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 and 
other accounting principles generally accepted in India. We have reviewed these 
conversionadjustments made by the Parent Company's Management. Our 
conclusion in so far asit relates to such step down subsidiary located outside India is 
based on theaforesaid conversion adjustments prepared by the Parent Company's 
Management. According to the information and explanations given to us by 
theManagement, this interim financial information are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matter. 

For P. Murali & Co., 
Chartered Accountants 
FRN: 007257S 

A. Krishna Rao 
Partner 
M.No.020085 
UDIN:19020085AAAAQF1158 

Place: Hyderabad 
Date: 14-11-2019 
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To 

The Board of Directors, 
Madhucon Projects limited, 
Jubilee Hills, Hyderabad 
India. 

Limited Review Report for the quarter ended and half year ended 30th September 2019 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

('the statement") of Madhucon projects Ltd (the 'Company') for the quarter ended and half 
year ended30th September, 2019.This statement which is the responsibility of the Company's 
management and approved by the Board of Directors of the company at their meeting held 

on 14th November, 2019, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim financial 
reporting" ("Ind AS 34") prescribed under Section 133 of the companies Act,2013 and other 
Accounting Principles generally accepted in India. Our responsibility is to issue a report on 

the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity 

issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data, and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 
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3. The Company has defaulted in repayment of dues to Banks for the quarter ended 30th 
September, 2019. All the loans outstanding were classified as Non Performing Asset 
(NPA) by the Banks. The Company has not provided for interest amounting to Rs. 23.27 
Crores and 46.19 Crores (excluding penal interest, if any) for the quarter ended and half 
year ended 30th September, 2019 respectively on its Loans. The loss of the Company has 
been understated by Rs.23.27 Crores and 46.19 Crores for the quarter ended and half 
year ended 30th September, 2019 respectively in view of non-provision of Interest 
amount. 

4. Based on our review conducted as above except as mentioned in paragraph 3, nothing 
has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 

Companies Act, 2013, read with relevant rules issued there under and other recognized 

accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015, read with SEBI Circular No. CIR/CFD/FAC/ 62/2016 
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For P. Murali & Co., 
Chartered Accountants 
FRN: 007257S 

A. Krishna Rao 
Partner 
M.No.020085 
UDIN: 19020085AAAAQE5019 

Place: Hyderabad 
Date: 14-11-2019 
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