
PERFORMANCE FOR THE HALF YEAR ENDED 30 SEPTEMBER 2013
TH

Dear Shareholders,

I am pleased to inform you of the highlights of the �nancial performance and major developments during the

half year ended 30 September, 2013.
th

Automotive Industry & Economic Scenario

● The automotive Industry continued to be weak during the second quarter, extending tough conditions

for a far longer period than industry estimates.

● There were continued weakness in all segments of the domestic industry, with Farm Tractors and

passenger cars being the exceptions during the second quarter.

● Export markets continued to be stronger compared to domestic market and the currency depreciation

made products competitive.

●� European markets continued to be affected by slow down.

Performance by Rane Group Companies

I have great pleasure to inform you that Rane Brake Lining Limited (RBL), our subsidiary, has received the

prestigious (DGP) for quality excellence from the Union of Japanese Scientists andDeming Grand Prize

Engineers (JUSE). RBL has now joined the elite, global club of twenty six DGP companies for this coveted

quality recognition.

Rane (Madras) Limited received NOC from BSE Limited and National Stock Exchange for the Scheme of

merger of Rane Diecast Limited. The scheme is subject to approval of statutory authorities and the Hon'ble

High Court of Madras.

Restructuring in Rane Engine Valve resulted in a VRS out�ow of Rs.40.76 Crores with the company

engaged in rationalization of production facilities by shiftingAlandur capacity to Trichy and Ponneri.

Power situation improved inAndhra Pradesh and Tamil Nadu, with units reducing dependence on DG power.

Group companies continued emphasis on cost control measures, productivity and ef�ciency improvement

practices and Rs.75 Crores orders committed on capital expenditures against a plan of Rs.127 Crores.

The Group companies continue to focus on export customers for new business with deliveries over the

next few years.
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Standalone Financials

Operating Income for the half year stood at Rs.31.15 Crores as against Rs.30.84 Crores during the same

period of the previous year. Pro�t before Tax grew to Rs.18.89 Crores from Rs.18.82 Crores in the same

period of the previous year.

Consolidated Financials

Summary of the �nancial performance for the half year ended 30 September 2013 is given below:
th

Particulars
Half year ended 30

th

September, 2013
Half year ended 30

th

September, 2012
Growth %

Consolidated Sales 928.34 939.30 (1)%

and Operating Income

Consolidated Net Pro�t/ (17.68)* 36.98 (148)%

(Loss) Before Tax (PBT)

Consolidated Net Pro�t/ 1.20* 23.70 (95%)

(Loss) After Tax (PAT)

EPS (Rs.) 0.84 16.60 (95%)

(Not Annualised)

* Includes an exceptional item of amount paid to employees under VRS scheme by the Subsidiary companies
Rane Engine Valve Ltd. and Rane (Madras) Ltd. of Rs.40.76 Crores and 9.43 rores respectively.C

Detailed results of the company are given overleaf. A copy of the presentation highlighting the half-yearly
performance of Rane Group made to investment analysts is also available at our website: http://rane.in/

I thank you for your support and look forward to our continued relationship.

Yours sincerely

L Lakshman
Executive Chairman

Dated:  19 November 2013
th

Rs. Crores
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a)  Pending at the beginning of the quarter

b)  Received during the quarter

c)  Disposed of during the quarter

d)  Remaining unresolved at the end of the quarter

- Percentage of shareholding

promoter and promoter group)

promoter and promoter group)

Pledged / Encumbered

(Face Value of Rs. 10 /- per share )

17.  Paid-up equity share capital

Exceptional items (1-2)

Total Expenses

(h) Other expenses

(g) Information Systems expenses

(f)  Professional charges

work-in-progress and stock-in-trade

2. Expenditure

Company)
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2. The above results and the statement of assets and liabilities have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
November 11, 2013. The same were subjected to limited review by the statutory auditors.

3. The Company holds strategic investments in subsidiaries, joint ventures and associates (collectively called "the Group"), engaged primarily in manufacturing of components for the
transportation industry, mainly the automotive sector, and also provides management, information technology and business development services to the Group.

4. The Consolidated Financial Results prepared in accordance withAS 21,AS 23 &AS 27 relate to the Company and its Subsidiaries/ Joint Ventures/Associates.

5. Exceptional items in the consolidated �nancial results include the following:

(i) Rane Engine Valve Limited - Subsidiary Company

(i) Voluntary Retirement Scheme (VRS) expenditure of Rs.4,076.36 lakhs for the quarter ended June 30, 2013 and for the half year ended September 30, 2013; Rs.8.25 lakhs for the
half year ended September 30, 2012 and year ended March 31, 2013.

(ii) Pro�t on sale of land of Rs.48.98 lakhs for the quarter and half year ended September 30, 2013.

(ii) Rane (Madras) Limited - Subsidiary Company

Amount paid to employees under Voluntary Retirement Scheme (VRS) of Rs.13.58 lakhs, Rs.929.06 lakhs and Rs.942.64 lakhs for the quarter ended September 30, 2013, June
30,2013 and for the half year ended September 30, 2013, respectively .

(iii) Rane Diecast Limited - Subsidiary Company

Provision towards fuel surcharge adjustment (FSA) of Rs. 61.03 Lakhs for the year ended March 31, 2013.

6. Rane NSK Steering Systems Limited (RNSSL), a joint venture company, has revised the estimated useful life of plant and machinery in the production �oor from the then existing rate of
4.75% - 10.34% (21 years to 9.7 years) to 11.11% (9 years) effective April 1, 2013. Consequent to the above change, an amount of Rs.120.21 lakhs has been charged off as additional
depreciation by RNSSL in the period under review.

7. The Board of Directors of Rane (Madras) Ltd (RML) and Rane Diecast Limited (RDL) have approved a Scheme of Amalgamation in terms of Sections 391-394 of the Companies Act,1956
("Scheme") to merge RDL with RML with the appointed date as April 1, 2013. During the quarter ended September 30, 2013, RML has received requisite no objection approvals from BSE
Limited and National Stock Exchange of India Limited for the Scheme. The above scheme shall be subject to approvals and consents of the other regulatory authorities concerned,
Honourable High Court of Madras and that of the respective Shareholders/ Creditors.

8. Previous year/period �gures have been regrouped wherever necessary to conform to current year / period's presentation.

9. The Company has opted to publish consolidated �nancial results. The stand-alone �nancial results are available on the Company's website. Viz., http://rane.in and on the website of BSE
(www.bseindia.com) and NSE (www.nseindia.com).

10. Key Stand-alone �nancial information is given below:


