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Dear Sirs,
Sub: Decisions taken at the board meeting held today viz, February 09, 2016

Ref: Our letter dated December 10, 2015 intimating the board meeting date for
considering standalone and consolidated unaudited financial resuits for the
quarter and nine months ended December 31, 2015

The Board of Directors have approved the standalone and consolidated un-audited financial
results of the Company, for the quarter and nine months ended December 31, 2015, as
reviewed by the audit committee at their respective meeting(s) held today.

The standalone and consolidated un-audited financial resulls of the Company for the quarter
and nine months ended December 31, 2015 is enclosed herewith along with the Limited
Review Report issued by M/s. Deloitte Haskins and Sells, Chartered Accountants, Statutory
Auditors (Regulation 33).

The extract of the consolidated un-audited financial results will be published in newspapers,
i.e., 'Business Standard ' and 'Dinamani' in the format prescribed (Regulation 47). A
press release for the above results is also enclosed (Regulation 30).

We request you lo take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Kindly acknowledge receipt.
Thanking you.

Yours faithfully,
For @na Holdings Limited

Siva CHandrasekaran
Secretary

Encl: a/a

1. Standalone and consolidated undfditetifhancial results of the Company for the quarter and nine
months ended Dec 31, 2015

2. Limited review report for the quarter ended Dec 31, 2015.

‘3. Press release dated February 09, 2016
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: Statement of Standalone / Consolidated Unaudited Financial Results for the Quarter and Nine months ended December 31, 2015
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Quartar ended Mine Financlal Year Fimncial Y
Particuisrs Pohe el anded Quarter ended Nine mont endod oo
=
31123018 31922014 | 31122018 | 31123018 | 31533016 | 31155076 31429016 | Si.123018 MA22014 | 31033616 |
Unaughed Una udited Audited 1] eyl Audited
1. lncoma from Operations. T CE— e
(a) Net Sales / Income from sperations (Nel of sxcise duty) - - - - - - 56,180.18 15312 42,114.40 53,
{5) Dividend Income 2180 126058 s 1.34088 885,95 \aekit ¢ PR Ll iosssrs] 151107 z927
(c) Other Operaling Income 1,185.90 1273.49 1.182.13 3,654.08 342893 453813 08085 831.17 800,01 2,205.96 242871 3,188,80
t‘rud Income from operations (ret) 121758 253707 119213 4,997 451088 EBE2AY | 56,840.80 59,044.20 43,1448 1,71,804.74 15351841 2.21,008.07
{a) Cost of materials consumed - - - - - - 3224584 33,885.49 2937148 57,691 62 5,780.77 12285524
::,) Purchase : m»::!nm . . - - - - 44158 883,84 20533 1.470.83 1,483.01 194983
work-in-progress and stock-in-trads y = - P = - (707.38) (82.27), (1.547.27) (2.083.31) (1.755.67), (1.337.35)
(d) Employee benefits expanss 288,04 29305 28057 858.20 82758 105674 | 819570 827443 7.00023 24405.34 20,827.72 30,748 50
(e) Deprociation and smontisation axpanse w73 28.10 30.11 86 58 82.28 12607 | 278421 276533 240430 8,190 70 688523 10,590.48
{f) Professional charges 5620 46.87 14633 184.84 25488 311.08 550,08 87735 52168 1,047.68 175050 1.814.75
1g) Information Syaterms expenses 143,20 156.00 124,35 43467 T3 51838 15819 18421 147.42 485.08 43133 78018
(h) Other expenses 22464 226.14 171.10 533186 48351 70119 | 1048508 10,804.20 9,288.04 31,802.87 28,897.00 4207201
Total Expenses 74180 760.28 75247 2,15845 2,00644 272226 | S4,17021 67,200.88 £7,560.57 1,52,820.89 14516079 2.09,557A6
3. Pref/ {Loss) from Openions and befors Otfer ncome,
b costs and Exceptonaltams (£.2) 47889 178581 43265 2,838,289 228344 314022 | 285459 284174 2,14584 8,160.72 845582 11,53062
4. Other iIncoma 15,80 278 2488 Taer 108.08 131.78 43443 25,19 572.58 1,636.40 1,851.62 224182
S Profit/ (Loss) from ordnary activites befors financs costs
and & al @24) 45142 181474 46424 2,506 96 29150 32720z 308902 348880 2,718.40 879712 10,107.24 1377225
6. Finance cosis J425 7789 025 15184 350 282 1.00691 1,120.19 1,904 21 27707 3211.35 4811.87
7. Profit / (Loss) from ondinery acsiviias after finance cosls
but beforw Excaptons! llems (548) 41724 173718 45393 275512 2,388.00 326340 200211 2,34871 181418 6,530.05 6235.83 916028
B. Excaptionai ltems (Nots £) - - - - - - (247.88) (768.61)| (45.89) 1,430,909 (118.11) 417362
8. Profit/ (Loss) from ordinery activities batare Tax (7 £ 5) 41724 173748 48399 275512 2,388.00 326640 ( 175423 1,577.90 1.586.30 706104 8,776.78 13,33390
10. Tax expenss 128,98 33453 125.18 557.57 450.1¢ 878,12 484.48 767.07 26352 251227 1.785.04 3711223
1. Net Profit / (Lase) from ordinary ctivifies afier tax (4 £ 10) 288.25 1.402.52 33883 2,197.56 1,837.84 258227 128077 810.63 130478 544877 4,991.73 962187
12 Mo (nat of o . - - - - - . % » . . A g
13 NsthIU_l].'nu)hr,,ln_ period(11212) . ... .. & ; .. 2ms3s| 140282 8.8 249755 wse7sa| 258227 | 128877 .. 81083 130478 544877 | 4173 962157
14. Shora of Proft / (Loss) of Asscciatas - - - S - - 1553 fr79 40EY (£2.28) a7 4Z48
15, Minosdy interest . . = - - . {148.50) 179.88 {20240) (103247 (805.09) {2.589.71)
18, Net Profe [ (Loss) aller taxss, minorily interest and 3 1,837 84 £, 2 1131 1,00883 1,142839 426234 427437 708444
of 1 foss) ot ai o6 (13414 £ 15) 28828 140282 28.83 2,197 55 K 59227 A ! ‘
17. Paid-up equity share capital
{Face Vaiws of T 10 l-p:r hors ) 142778 1427.78 1427.78 142778 1427.78 142278 | 142178 1,427.78 1427.78 1427.78 142178 142778
18 Resetvs axcluding Revaliaion Ressrves us per bajancs ) 26878.42 52,97978
sheet of previcus sccounting year
181 Esmings per sharn of Ra 10- sach before
e R nRal
(a) Basic ™ s > 0 S 237 1539 1357 18.18 7.96 706 a0t 30.56 29.94 4289
(b) Diuted 202 L ¥-] 237 1539 1357 1218 796 708 LT 056 20.94 4368
19,4 Egmings per shars of R, 104 each afier extraordinary
o snnualisad) (Amount In R
lnm J am 8.82 227 1533 1357 18.18 788 7.08 801 20.58 2984 49,68
202 882 237 1539 Y1 N | | / 708 801 2055 254 Anon
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RANE HOLDINGS LIMITED ==

Statement of Standalone / Consolidated Unaudlted Financial Results for the Quarter and Nine months ended December 34, 2015

1. The sbove unaudited finandal resutts were by the Audit C: ittes and wmwumammmmmmwmummnmmuummmhmm

2. Tha Campany heids siategic iImestments in subsidiades, joint venturss and associate (collecivaly caled “the Graup™), primarty n ] industry, malnly the automothee sactor, and alsa provides i gy and
|business dovolepment services to the Group.

tmwFm.kmmwhmm&sm.“nlﬁﬂd&hh”umnﬂh' Jaint

mm«'m-hmm Dyﬂunﬁnﬂ-muhdmm .Mmm.ammumuhmmmwum 2015 and Rs. 4,458.88 lairs for the yea~ ended March 31, 2015,

BE
mmmmammmuuu ammmMnmuummuummmmm 2015 and Ra 373.54 lakhs for the ysar ended March 31, 2015,
(i) REVL has lourred a9 asmownt of By, 241,868 Skt for o quaner ended Decamber 31, :ms,m.mumummmnwnmsmhm&mmmmmmmmu 2015
(5] Rane TRW Statring Bystams Pvt. Lid. (RTSS), a joint vanture company, has ncurred en amount of Re.2.29 tris for fve quarier ended December 31, 2015, R 2.09 lakhs for The quarter saded September 30,2015 and Rx.7.68 lskna for the nine moaths ended December
312018, During e previcus yeer, RTSS has incurmsd an amount of Re.S lakha R the quarter ended December 31, 2094, A531 50 lakha for the nine mants ended Decamber 312014 and Ra. 45 78 lekha (o1 the yesr ensed Maren 31, 2015,
(V) Rans NSK Steering Systsms Pyt Ltd. {RNSS) 2 joint venture compary, has incurrsd en amount of R= 3,30 fakhs for the quanter sndad December 31,2015, Ra.2.58 (akhs for the qualier anded Seplamber 30,2015 and R 28.84 {ekhis for rine monihs wnded December 31,
2018, During the Previous year, RNSS has incurred 3n amount of Rs. 26,89 lakhs for the quarier ended Decembar 21, 2014, Ra.87.61 ks for 1he nine monshs ended Desambar 31,2014 and Rs.104.41 lakhs for ha year ended March 31, 2015,

{¢) Insurance ﬂnmﬁoﬂhmmmmmy RNSS amountng Io Ra. 13823 lekhs fo-ihe yesr endad March 31, 2015 lowards expendiure incumed for recall of products during the previais year,

{4) RNSS had eiso meverzad en ameouni of Rs. 53 72 iakhs which was provided sariar towards provision for volunary recsl of produsis durng year the year ended March 31,2015,

S. Consciidated figurss fcr the quarters ended December 31, 2015, Septsmbac 30, 2015 end nine months ended Dacember 31, 2015 includa thase nslaling fo ersheris Kar Mabies Limied, which was smalgamated with REVL pursuant 1o tie Scheme of Amulgamation with effedt from Aorfl 1, 2014,
Figures Tar the year ended March 31, 2015 inciude thoss ralating ta the above unit for the perod April 1, 2074 to March 31, 2015. Hence the resuta for he quartesfine months ended Decernber 31, 2015 ars not comparables with e fgures for mons anded D 1 2014,

, Previous period figures have been regroupsd ey 1o conform 10 CaTENt year's / perod's cassificationidisciosure. The figure for the quarter endad and rine months onded D 21,2015 are nat corresy g provious period dus to reasons
menlofsd in Note 5 abowe.

7. The Campany kas opted it pubkish consofidated financial results. The sfand-alone financial resulis are available on the Compuny's website. Viz., www rane.co.in and on the websis of BSE (www.bseindi.com)and NSE [www.nsaindla.com).
8. Koy Siand-alona financial information is given beliow:

Quarter ended Hine months ended 554 .
Parficulars ‘ =
31122015 | 30.83.2016 | 311 W 3 5
na
Totel ncome 121758 253107 TNZIZ| AuwaTa aaees 5,282.40
" Profit before 2% ~ - wSown e vIebl L1724 1,7a7.15 463.99 2,755.12 228800 ' 328840
Profl afer lax 28826 140282 33083  2197.55 1,937.84 259227
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Deloitte i s
52, venkatnarsyana Road
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Haskins & Sells s

INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RANE HOLDINGS LIMITED

|, We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of RANE HOLDINGS LIMITED (“the Company”),and Consolidated
Unaudited Financial Results of the Company and its subsidiaries (the Company and its
subsidiaries together referred to as “the Group™), its jointly controlled entities and its
share of the profit/(loss) of its associates for the-Quarter and Nine Months ended
31 December 2015 (“the Statement”}, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review. i

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of malerial misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audil. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities

Name of the Company ‘ ‘Relationship
_Rane (Madras) Limited - Subsidiary

{ Rane Brake Lining Liinited - | Subsidiary -
Rane Engine Valve Limited Subsidiary
Rane Holdings America Inc. Subsidiary

Rane TRW Steering Systems Priva‘fe‘k‘Limitad Jointly Controlled Entitif )
Rane NSK Steering Systems Privatc Limited | Jointly Controlled Entity

{ JMA Rane Marketing Limited Jointly Controlled Entity
SasMos HET Technologies Limited | Associate
Fokker Elmo SasMos Interconnection Systems | Subsidiary of an Associate
Limited : ;

4. We did not review the interim financial results of three subsidiaries and one jointly
controlied entity included in the consolidated financial results, whose interim financial
results reflect total revenues of Rs.28,349 lacs and Rs.83,497 lacs for the Quarter and
Nine Months ended 31 December 2015, respectively, and total profit after tax of




Deloltte

Haskins & Sells

Chennai, 9 February 2016 (Membership No. 2951\

Rs.234.60 lacs and Rs.2,147.07 lacs for the Quarter and Wine Months ended
31 December 2015, respectively, as considered in the consolidated financial resulis. The
consolidated financial results also includes the Group’s share of profit/(loss) afier tax of
Rs.15.82 lacs and Rs(53.66) lacs for the Quarter and Nine Months ended
31 December 2015, respectively, as considered in the consolidated financial results, in
respect of one associate, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, jointly
controlled entity and associate, is based solely on the reports of the other auditors.

The consolidated financial resuits includes the interim financial results of one jointly
controlled entity which have not been reviewed by their auditors, whose interim financial
results reflect total revenue of Rs.801.31 lacs and Rs.2,145.22 lacs for the Quarter and
Nine Months ended 31 December 2015, respectively, and total profit after tax of
Rs.16.43 lacs and Rs.38.34 lacs for the Quarter and Nine Months ended
31 December 2015, respectively, as considered in the consolidated financial results.
These interim financial results have been certified by the Management of the jointly
controlled entity and our report on the statement, in so far as it relates to the amounts
included in respect of this jointly controlled entity, is based solely on such certified
interim financial results for the Quarter and Nine months ended 31 December 2015, Any
adjustments 1o these interim financial results for the Quarter and Nine months ended
31 December 2015 could have consequential effects on the attached statement, to the
extent it relates to the consolidated unaudited Financial Results. However, the size of this
jointly controlled entity in the context of the group is not material. Our report is not
qualified in respect of this matter. '

Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above and having regard to our
comments in paragraph 5 above, nothing has come to our aitention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
- Chartered Accountants
(Fipsy’s Registration No. 008072S)
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Rane Holdings Limited

2015 -2016 - Q lll Press Release

Highlights of Consolidated Financials for the quarter ended December 31, 2015:-

s Sales & Operating Income at Rs.568.41 Crores
EBIDTA at Rs.58.93 Crores
s Profit After Tax at Rs.11.36 Crores

Rane Holdings Limited, (NSE Code : RANEHOLDIN, BSE Code : 505800), holding company of Rane
Group and one of the leading Auto Component manufacturing group in the country, announced its
Unaudited Consolidated financial results today for the quarter ended December 31, 2015. The
Company registered a Consolidated Sales & Operating Income of Rs. 568.41 Crores for the current
quarter as against Rs. 497.14 Crores for the same quarter of the previous year

During the third quarter (Oct'15 to Dec’15), the Passenger Vehicles segment achieved a moderate
growth over the same period last year mostly driven by Utility Vehicles. In the Commercial Vehicle
segment, Medium & Heavy Commercial Vehicles (M&HCV) and Light Commercial Vehicles (LCV)
segments continued to register a robust growth while Small Commercial Vehicle (SCV) segment
remained negative over the same period last year. The Two-wheeler segment registered a marginal
growth whereas three-wheeler continued to decline over the same period last year. The Farm Tractor
segment continued to remain sluggish as compared to the corresponding period of the previous year.

The summary of financial performance is given below:;
(Rs. Crores)

Qi Nine Months Ended
2015-2016* | 2014-2015 | 2015-2016* | 2014-2015
Sales and Operating income 568.41 497.14 1,719.82 1,5636.16
PBT(before Exceptional items) 20.02 16.14 65.30 68.96
Exceptional [(Expenses)/income] items* (2.48) (0.46) 14.31 (1.19)
Profit / (Loss) before Tax 17.54 15.68 79.61 67.77
Profit / (Loss) After Tax 11.36 11.43 43.63 42.74

* Exceptional items inciude:

a) Profit on sale of land by Rane Engine Valve Limited (REVL), a subsidiary company, of Rs.27.54 crores
for the nine months ended December 31, 2015

b) Expenditure towards Voluntary Retirement Scheme (VRS) incurred at some of the group companies
amounting to Rs. 2.48 crores for the quarter ended December 31, 2015 and Rs. 13.23 crores for the nine
months ended December 31, 2015. For the quarter/ nine months ended December 31, 2014 the
expenditure towards VRS were Rs.0.46 crores and Rs. 1.19 crores respectively.

** Figures for the quarter/nine months ended 2015-16 include those relating to erstwhile Kar Mobiles
Limited (KML), which was amalgamated with our subsidiary company REVL, pursuant to the Scheme of
Amalgamation with effect from April 1, 2014. The results for the quarter/nine month ended 2014-15 are
not comparable with the figures for the quarter/nine months ended 2015-16 since the figures_for the
quarter/ nine months ended 2014-15 includes KML's share of profit as an associate.
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