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Dear Sirs, 

Sub: Decisions taken at the board meeting held today viz. February 09, 2016 

Ref: 	Our letter dated December 10, 2015 intimating the board meeting date for 
considering standalone and consolidated unaudited financial results for the 
quarter and nine months ended December 31, 2015 

The Board of Directors have approved the standalone and consolidated un-audited financial 
results of the Company, for the quarter and nine months ended December 31, 2015, as 
reviewed by the audit committee at their respective meeting(s) held today. 

The standalone and consolidated un-audited financial results of the Company for the quarter 
and nine months ended December 31, 2015 is enclosed herewith along with the Limited 
Review Report issued by Mis. Deloitte Haskins and Sells, Chartered Accountants, Statutory 
Auditors (Regulation 33). 

The extract of the consolidated un-audited financial results will be published in newspapers, 
i.e., 'Business Standard' and 'Dlnamani' in the format prescribed (Regulation 47). A 
press release for the above results is also enclosed (Regulation 30). 

We request you to take the above on record and note the compliance under above referred 
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly acknowledge receipt. 

~ ---<;) 

I'NfjU~",ancial results of the Company for the quarter and nine 
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Chartered Accountant' 
MV N lIam.n. T_Deloltte 52, Ilenkatnlr.Vlnallo.d 
T N.g.r. Chenn.! ·600 017 

Tel 	 .9, (44)6688 5000 Haskins & Sells FIx: +91 (44)6688 SOSO 

INDEPENDENT AUDITORS' REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 

RANE HOLDINGS LIMITED 


I. 	 We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of RANE HOLDINGS LIMITED ("the Company"),and Consolidated 
Unaudited Financial Results of the Company and its subsidiaries (the Company and its 
subsidiaries together referred to as "the Group"), its jointly controlled entities and its 
share of the profitl(loss) of its associates for thcQuarter and Nine Months ended 
31 December 2015 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 IS. This Statement which is the responsibility of the 
Company's Management and approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Accounting 
Standard for Interim Financial RepOlting (AS 25), prescribed under Section 133 of tile 
Companies Act, 2013 read with releva"t rules issued thereunder and other accollnting 
principles generally accepted in India. Our responsibility 'is to issue a report on the 
Statement based on our review. ' 

2. 	 We conducted ollr review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Infonnation Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chaltered Accountants of 
India. This Standard requires that we plan and pelform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

3. 	 The Statement includes the results of the following entities 

Name of the Company Relationshie 

Rane (Madras) Limited 
 Subsidiary-

Subsidiary . 

Rane Engine Valve Limited 

Rane Brake LiningLiinited 

Subsidia~ 
,"'","" "­SubsidiaryRane Holdings Amel:ica hJc. 

--~,~~ 

Raile TRW Steerin0stems Private Limited . __ .l2i!~S;ontl'olled Enti!X 
Raile NSK Steering Systems Private Limited . Jointly Controlled Entity 
JM~ Rane Marketi~jt!=.~llited Jointly ContrQlled Entity 

m_~'~"'_""~' 

SasMos HETTechnologies Limited : Associate 
"~-.-' . "-''''-­
Subsidiary of all Associate 


Limited 

Fokker Elmo SasMos Interconnection Systems 

4. 	 We did not review the interim financial results of three subsidiaries and one jointly 
control/ed entity included in the consolidated financial results, whose interim financial 
results reflect total revenues of Rs.28.349 lacs and Rs.83,497 lacs for the Quarter and 
Nine Months ended 31 December 20 IS, respectively, and total profit after tax of 



DeJoltte 
Haskins If Sells 

Rs.234.60 lacs and Rs.2,147.07 lacs for the Quarter and Nine Months ended 
31 December 1015, respectively, as considered in the consolidated financial reslllts. The 
consolidated financial resu Its also includes the Group's share of profil/( loss) after tax of 
Rs.15.82 [acs and Rs.(53.66) lacs for the Quarter and Nine Months ended 
31 December 2015, respectively, as considered in (he consolidated financial results, in 
respect of one associate, whose interim financial results have not been reviewed by us. 
These interim financial results have been reviewed by other auditors whose reports have 
been furnished to LIS by the Management and our report on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, jointly 
controlled entity and associate, is based solely on the reports of the other auditors. 

5. 	 The consolidated financial results includes the interim financial results of one jointly 
controlled entity which have not been reviewed by their auditors, whose interim financial 
results reflect total revenue of Rs.80 1.31 lacs and Rs.2.145.22 lacs for the Quarter and 
Nine Months ended 3 I December 20 J5, respectively, and total proHt after tax of 
Rs.16.43 lacs and Rs.38.34 lacs for the Quarter and Nine Months ended 
31 December 2015, respectively, as considered in the consolidated financial results. 
These interim financial results have been certified by the Management of the jointly 
controlled entity and our repOIi on the statement, in so far as it relates to the amounts 
included in respect of this jointly controlled entity, is based solely on such certified 
interim financial results for the Quarter and Nine months ended 31 December 2015. Any 
adjustments to these interim financial results for the Quarter and Nine month~ ended 
J I December 2015 could have consequential effects on the attached st<ltement, to the 
extent it relates to the consolidated unaudited Financial Results. However, the size of this 
jointly controlled entity in the context of the group is not material. Our report is 110t 
qualified in respect of this matter. . 

6. 	 Based on our review conducted as stated above and based on' the consideration of the 
reports of the other auditors referred to in paragraph 4 above and having regard to our 
comments in paragraph 5 above, nothing has come to our attention that causes liS to 
believe that the accompanying Statement, prepared ill accordance with the aforesaid 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS 

Chcnnai, 9 February 2016 
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Rane Holdings Limited 

2015 - 2016 - Q III Press Release 

Highlights of Consolidated Financials for the quarter ended December 31, 2015:­

• Sales & Operating Income at RS.568.41 Crores 
• EBIDTA at RS.58.93 Crores 
• Profit After Tax at Rs.11.36 Crores 

Rane Holdings Limited, (NSE Code: RANEHOLDIN, BSE Code: 505800), holding company of Rane 
Group and one of the leading Auto Component manufacturing group in the country, announced its 
Unaudited Consolidated financial results today for the quarter ended December 31, 2015. The 
Company registered a Consolidated Sales & Operating Income of Rs. 568.41 Crores for the current 
quarter as against Rs. 497.14 Crores for the same quarter of the previous year 

During the third quarter (Oct'15 to Dec'15), the Passenger Vehicles segment achieved a moderate 
growth over the same period last year mostly driven by Utility Vehicles. In the Commercial Vehicle 
segment, Medium & Heavy Commercial Vehicles (M&HCV) and Light Commercial Vehicles (LCV) 
segments continued to register a robust growth while Small Commercial Vehicle (SCV) segment 
remained negative over the same period last year. The Two-wheeler segment registered a marginal 
growth whereas three-wheeler continued to decline over the same period last year. The Farm Tractor 
segment continued to remain sluggish as compared to the corresponding period of the previous year. 

The summary of financial performance is given below: 
(Rs. Crores) 

QIII Nine Months Ended 
2015-2016** 2014-2015 2015-2016** 2014-2015 

Sales and Operating Income 568.41 497.14 1,719.82 1,536.16 

PBT(before Exceptional items) 20.02 16.14 65.30 68.96 

Exceptional [(Expenses)lIncomej items" ( (0.46) 14.31 (1.19) 

Profit I (Loss) before Tax 17.54 15.68 79.61 67.77 ! 

Profit I (Loss) After Tax 11.36 11.43 43.63 42.74 

* Exceptional items include: 

a) Profit on sale of land by Rane Engine Valve Limited (REVL), a subsidiary company, of Rs.27.54 crores 
for the nine months ended December 31, 2015 

b) Expenditure towards Voluntary Retirement Scheme (VRS) incurred at some of the group companies 
amounting to Rs. 2.48 crores for the quarter ended December 31, 2015 and Rs. 13.23 crores for the nine 
months ended December 31, 2015. For the quarterl nine months ended December 31, 2014 the 
expenditure towards VRS were Rs.0.46 crores and Rs. 1.19 crores respectively. 

** Figures for the quarter/nine months ended 2015-16 include those relating to erstwhile Kar Mobiles 
Limited (KML), which was amalgamated with our subsidiary company REVL, pursuant to the Scheme of 
Amalgamation with effect from April 1,2014. The results for the quarter/nine month ended 2014-15 are 
not comparable with the figures for the quarter/nine months ended 2015-16,since the figures for the 
quarterl nine months ended 2014-15 includes KML's share of profit as an associate. 
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