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Thanking you.

Yours faithfully,
For Rane Holdings

Ref: Our letTer dated Aprit 12, 2016 vide letter no. RHUSH04/2016-17
sub: outcome of Board Meeting - under Regutation s0 of the 9EBI (L¡sting obligations

and Disclosute Requ¡rements) Regulations, 2015 (SEBI LODR|

The board of directors of the company at the meeting hetd today (May 27, 2016) have inter
alia 

.approved .the for the quarter
and year enclecl March 31,2016, as recommended by the Aud¡t committee at its meeting
held on May 27, 2016.

The audited standalone and consolidated financ¡at resutts along w¡th the auditor,s reports
issued by M/s Deloitte Haskins & selts, statutory Auditors and tForm A' (forffiãd
consolidated financial results) are enclosed as per Regutat¡on ss or spei toDR. tn terms of
amendm,ents qaled May 25, 2016, the statutory audltors have issued an aud¡t report w¡th
unmodified opinion on the standalone and consolidated financial results of the company. Apress rerease relat¡ng to the said audited financiat resuifs r's a/so enclosed.

The company shall publish the audited consolidated f¡nanc¡a! resutts for the auaúer and
year ended March 31, 2016 ¡n the newspapers, Busi¿ess stendard' and 'Dinamiani, in the
prescr¡bed format' The standalone and consotidated financial results shatt be avaitabte on the
website of, the company at www.rane.co.in and stock exchanges at www.nse.¡ndia.com and
www.bseindia.com. [Regutation 46 & 47]

The meeting of the Board of Directors commenced at 1 1:45 A.M and conctuded at 2:30 p.M.

Kindly take th¡s on record as compliance with the retevant regutations of sEBt L)DR ¡nctud¡ng
amendments made thereto and acknowledge receipt.

s,'nÞn,ro,,""*,,",,
Secretary

Encl: a/a
1. Audited standalone & consolidated financial results

Form A (standalone & consolidated)
Statutory Auditor's repoñ on standalone & consotidated financial resutts
Press Re/ease dated Mav 27. 2016
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(c) Changes in inventories or rnished goods,

wôrkjn-Þ¡oqf ess ând stockirFlrado
(d) Employee beñêits êxpee
(e) Dep.etjãtion ãnd amolisatiorì e)@eñsè
(0 Professionai chåroes
(g) lñiofmâlion syslêms expenses

3. Prott / (Loss) fl-om Opsralìoñs and beroe OÚ'er lÉme,
fnance cosis and Exceplionar items (1-2)

5. PÞrit / (Loss) fÞm odinary ãdjvilies befor€ frânce cos¡s
arìd EÌc€prional iùems (3 1 4)

7. Proft / (Loss) lrom ordinary âclivilies aftff fñârìce costs
but berôrê É<cêplionâl lteos (5 ! 6)

L Excaptional ltems (Nore 5)
9. PÞfìt / (Loss) from ordinary aclivities belorc Tá( (7 f f

I 1 . Nel PÞfit / (Los) frcm ordiña'.y aclivilþs âfl€r iax {9 r loi
12. Enraordinary [em {nel of tax expênse)
13. Net Prulìi / (Loss) for ltE period (11 r 12)
14. Shåre of ProÍr / (Loss) of Associales

16. Net PrDft / (Loss) afl€r tãxes, minoriv inÞrcst and
shaE or prelil / (loss) or åsiãùes (13 + 14 I 15)

17, Paid{Þ equitv sharc @Þilal
(Faæ val@ of Rs 10¿persnare)

18. Reseres (excludìng Revalùalion ReæNe æ stþ{ñ in lhe I
of the ysar êñded 31"03.2016 ând 31-03-20Í5 respectvely)

19.i. Eamings per shale of Rs-10/- each berore
€nraordinary ilems (not annualised) (Amour¡t in Rs.)

(â) Basic
(b) Dilded

1g.ii. Eamings per shaE or Rs-10Ê each afier extsãodinary
itenrç (not annualised) (Amount in Rs.)

(a) Basic
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Stâtement of Siandalone & Consol¡dâted Audited Financial Resul¿s forthe Quarter and Year Ended March 3t. 2Ol6
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{ e ) Short .Term Loans ârìd advâñces
{ f ) Otìer Cunent Assels

9--



TheâboveEsult5andlt¡sstatêmentofassêtsândnâbilitiesw€f€revÞwedbyheAudilcmmêeardãPp@v€dbytìoBoâfdofDiedors3tüìerespêctiveréelhqshdonMay27'2o16.

d business dêve¡oÞmenl * ic€s lo lhe Gþ@.
Tne Consol¡dâted F¡natìcial Res!¡tb prepared ¡n âccordâ@ wiÚl aS 21, AS 23 & AS 27 rctãre ¡o rhe Compêny and ìts Subsidiariês/ Joirìt vêntu€s/Asoc¡atq
Item 8- EGpäond it€nns in ù'ê consolidaÞd fnanciât €su¡b ¡ñdlid€ ùe fot¡owirìg :

{â) PrÍr on sare of land by Rårìe Engiæ vatw LimiGd (REv
(b) Exp€ndilr¡ê iowards volùntary Rêlirêñert Scheñe (VRS) iîc!íêd by lhe folwing @mpani€s:

(ì)Rane(fl¡adr¿s}Limiþd(RMl")'asLósidiârycompãny,hasirÚedanamoLrìtofF.s'26a-

(ii) REVL has inæri€d d amurf of Rs- 241.08 lakhs for the q@rie. €nded clecer¡ber 31 , 2015 and Rs-1005-22 takhs fo. itÞ year ended Mâr:h ã , 2olô

Durìng lhe p.wi4s yea., it has incun€d ån amo¡;ft of Rs.14.50 ¡aKìs for the qErÞr eñde<r ¡¡arch 31 , 2015 ånd Rs, 45,7€ þkhs for the yeãr ãdêl t¡ârch 31, 2015.

Lãkhs for the quaúer ended March 31, 2015 and Rs,104.48 ta*hs for lf€ yeâr ended MãEh 31, 2015.

(c)hsÙrâncedãihrcognis€dbytlìejoirlwnfrecompany'ÊlNSsâmounlìngioRs-135-23laksÍoÍhêquêreddandy
(d)RNsshadalsorgversedânãmodofRs'53'73lakhswhichwasPþvidedearliertowårdspfo\isionforvolUñtarr€callõfprodUcbdudñgttÞq@lte

ThefguÈsforlheqüarùêrendêdMârch31'2016andMarch31'2015aEtheba

RÂNE HOLDINGS LIMITED

¡egd'o'ni¡:"MIHB'''ß2.dh..t.lRed.ctád.6d@6

Statement ofStandalone & Consol¡dated Aud¡ted F¡nanc¡al Rêsults forthe euarterând yea¡ Ended Ma.ch 3l

Éâbovêunitfortl€pedodAFil1'2014t'MâfEh31,2015.HenceherssultsfofhequâfterendedMæh31'2016afonotcompâGbìêwithlhefgu€sfo.tle¡ua..€rendedMa31'2o15,

ånc¡al Esuhs aÉ availãble on lrþ compâñys website viz, ww.r¿ne.co.in and on nìe websirê of BsE (M.bsindia.com) and NsE (ww.nsêiûdiâ.com).

Key Sland-alore fiMrcid irfomâÍon is given belN

The Boad d Dircdoß had declar€d an intêrim dMdend or Rs. 10/- per equity snarc for nìe year ended March 31, 2016 and pâid lhe same on ¡¡ârch 23, 2016.
TheslâtubryãuditoßhåvêissuédanaúitfePoftv¡ilhunmodfedopiniorìorìlheslãrìdaloneândconsolidâlêdfmncìålÉsudlhecomPanyfoirqa

9.-

2016

pedod s classif caliorvdiscrosfe.



Net Prof¡t / (Loss) from ordinary act¡vities after tax

Rane Holdings Limited
Regd. Ofiìce : " MAITHRI ", 132, CathedralRoad, Chennai- 600 086

v¡sit us at wwwrane.co.in CIN: L35999TN 19æPLCOO2202

Extract of Consolidated Audited F¡nancial Results for the Quarter and Year ended (31/0312016)

Profit / (Loss) forthe period after lax (afler Extraordinary ¡tems)

Reserves (excluding Revaluat¡on Reserve as shown in the BaÌance Sheet ofthe

Earnings Per Share (before extraordinary items) (of Rs.'10/- each)

(a) Basic :

(b) D¡luted:

ended 3l-03-2016 and 31-03-2015 respeclively)

Note:
1. The above Audited f¡nancìal results were reviewed by the Aud¡t Committee and approved by the Board of Diredors at the respeclive meet¡ngs held on May 27, 2016.

2. The above is an extract of the detailed format of Annual Consol¡dated F¡nanc¡al Results filed w¡th the Stock Exchanges under Regulat¡on 33 of the SEBI (Listing

Obl¡gat¡ons and Disclosure Requ¡rements) Regulat¡ons, 20'15. The full format of the Standalone & Consol¡dated Annual Financial Results are ava¡lable on the Stoc*
Exchange website: www.bseindia.com and www.nse¡ndia.com and lhe Company \,\¡\¡vw.rane.co.in.

3. The statutory auditors have issued an audit report w¡th unmodified op¡n¡on on the standalone anC consolidated fir¡ancial results of the Company for the quarter and year

ended March 31,2016.

4 Key Standalone financ¡al information is g¡ven below:

Per Share (after eltraordinary items) (of Rs.10/- each)

otal lncome (Tumover)

þ-

68,730.50

2,190.22

2,'t90.22

1,427.78

Chenna¡
May 27,2016

2,40,7't2.21

6,553.77

6,553.77

't,427.78

57,647.85

45.90

45.90

45.90

45.90

67,471.66

2,820.07

2,820.07

1,427.74

2,21,088.07

7,094.44

7,094.44

1,427.78

52,979.76

49.69

49.69

49.69

49,69

For Rane

L l-¡kshman
Chairman



Rcgirlcrcd Officc:
" Moilhri "
132, Colhedrol Rood,
Chennoì ó00 08ó.

lal :91 ÁA 28112172
tox : 91 412811 2149
URL : www.rone.co.in

lndio.

CIN ! 1359991N 193óP1C002202

Rone Holdings Limiled

FORM A

(Pursuânt to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ¡rements)
Regulations, 2015

Refer Audit Report dated May 27 , 2016 on the consolidated financial statements of the Company.

0
f .a----l'*ruÞr*r.y^€/iT¿^--*
G{ethaSuryanareyanen\ \ ( \Partner --J \J
(Membership No.29519)
Statutory Auditor

For Delo¡tte Haskins & Sells
Chartered Accountants
(Firm Registration No. 008072S)

Place: Ghennai
Date: May 27,2016

For Rane Limited

L Lakbhman
Execútive Ghairman & Managing Director

{,b--'lr'
J Ananth
Chief Financial Officer

1. Name of the company Rane Holdings Limited

Annual consolidated financ¡al statements for
the vear ended

March 31 , 2016

J Type of Audit observation Un-qualified

4 Frequency of observation Not Applicable



Deloitte
Haskins & Sells

Chåltered Accounrånts
ASV N Ramânð Tower
52, Venk¿tn¿rayana Road
I Nagâr, Cheñnôi 600 017

rel +91 (44) 6688 5000
Fax +91 (44) 6688 5050

INDEPENDINT AUDITOR'S REPORT TO THE IIOARD OF DIRECTORS OF
RANE HOLDINGS LIMITED

l. we have audited trre accompanying state¡¡ent of Standaro'e Financiar Resurts of
RANE HOLDINGS LIMITED ("rhe conpany") for. rhe year. e'ded March 3 r, 20 r6 (..rhe
Statement"), being subrnitted by the Conrpany pulsuant to the iequirement ofRegulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirerrents) Regulations, 201 5. This-Statelnent, which
is the 

'esponsibility 
ofthe company's Maragenrent and approved by the Board of Directór.s, has

been pl€parcd on the basis of the related final'lcial statenrents whiòh is in accor.dance witll the
Accounting Standards presclibed under Section I 33 ofthe comparries Act, 201 3, as applicable and
other âccounting plinciples genelally accepted in India. our responsibility is to express arr opinro'
on the Statetnent.

2. We conducted our audit in accordance with the Standards on Audit¡ng issued by the Institute of
Chartered Accountants oflndia. Those Standards requ¡rc that we cornpiy with ethical lequire¡nents
and plan and pelform the audit to obtain reasonable assurance about wl.ìether the Staten;ent is fì€e
from nlaterial misstatement.

An audit involves pqrforming procedures to obtain audit evidence about the amounts and rne
disclosules in the statement. The procedules selected depend on the auditor's judg,r,rnt, inllrding
the assessment ofthe risks of material misstatement ofthe Statenìent, whether ãue to fi.aud or e¡ror.
In making those risk assessments, the auditor considers intcrnal control relevant to the Cornpany,s
prepal'ation and fair presentation of the Statement in order to design audit procedures túat ar.e
appropriâte in the circumstances, but not for the purpose of expr.essing än opinion on the
effectiveness of the company's internal control.'An audit alio inci-udes evaluati'g the
âppl'opr¡ateness ofthe accounting policies used and the reasonableness ofthe accounting estiinates
made by the Management, as well as evaluating the overall presentation ofthe Statemeñt.

We believe tlrat the audit evidence we have obtained is sufficient and appropriate to provide a basrs
for our audit opinion.

3 ln our opirrion and to the best ofour infolmation and according to the explanations givell to us, tl.ìe
StâteÍìtent:

is presented in accoldance with the requirements of Regulation 33 of the sEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

gives a true and fair view in confornrity with the afo'esaid Accounting standards and other
accounting principles gene'arry accepted in India of the net profit and other financial
inforuration ofthe Company for the year ended March 31, 2016.

(i)

(ii)



Deloltte
Hasklns & Sells

4. The Statement includes the results for the Quartel ended March 3 l, 2016 being the balancing figur.e
between audited figures in tespect ofthe full financial year arrd the published yeal to datc figul.es
up to the third quafter ofthe curlent finalrcial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Charte[ed Accountants
(Film's Registmtion No. 008072S)

Chennai, May 27, 2016
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FORM A

(Pursuant to Regulation 33 of the SEBI (Listing Obligations and D¡sclosure Requirements)
Regulations,2015

Refer Audit Repoft dated May 27,2016 on the standalone financial statements of the Company.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 0080725)

For Rane Holdings Limited

Chairman & Managing Director

Statutory Aud¡tqr

t&
J Ananth
Ch¡ef F¡nanc¡al Officer

Place: Chennai
Date: May 27, 2016

t/)I // t//
ft.1 ryl/rt^/ht'.

nnianlLular Choudh#'

1. Name of the company Rane Holdings Limited

Annual standalone financial statements for
the vear ended

March 31.2016

Type of Audit observation Un-qualified

4 Frequency of observation Not Applicable

Chairman - Audit Gommittee



'Deloitte
Haskins & Sells

1.

chàrtered Ac(ountanti
ASV N Rãmanð Tower
52, Venkathãrayanô Road
'r. N¿gar, Che¡nãi -600 017

Tel +91 (a4) 5688 5000
F¿x +91 144) 6688 5050

3.

INDEPENDENT AUDITORS' REPORT TO THE BOARD OF DIRECTORS OF
RANE HOLDINGS LIMITEI)

We have audited the accompanying Statement of Consolidated Financial Results of
RANE HOLDINGS LIMITED ("the Holding Company") and its subsidiaries (the

Holding Company and its subsidiaries together refered to as "the Group"), its jointly
controlled entities and its share of the profit of its associate for the year ended Marcli 31,
2016 ("the Statement"), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Holding Company's Management and approved by the Board of Directors, has been

prepared on the basis ofthe related consolidated financial statements which is in accordance
with the Accounting Standards, prescribed under Section 133 ofthe Companies Act, 2013,
as applicable, and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Statement. The procedures selected depend on the auditor'sjudgrnent,
including the assessment of the risks of material misstatement of the Statement, whether
due to fraud or enor. In making those risk assessments, the auditor considers intemal
control relevant to the Holding Company's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the citcumstances, but
not for the purpose ofexpressing an opinion on the effectiveness ofthe Holding Cornpany's
intemal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness ofthe accounting estimates made by the Management,
as well as evaluating the overall presentation ofthe Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

We did not audit the financial statements of 4 subsidiaries and 2 jointly controlled entities

included in the consolidated financial results, whose financial statements reflect total assets

of R:s.87,694.26 Lakhs as at March 31,2016, total revenues ofRs. 121,652.45 Lakhs for
the year ended March31,2016, and total profit after tax ofRs. 3,482.28 Lakhs for the year

ended March 31, 2016, as considered in the consolidated financial results. The consolidated

financial results also includes the Group's share ofprofit âfter tax ofRs. 116.93 Lakhs for
the year ended March 31, 2016, as considered in the consolidated financial results, in
respect of an associate, whose financial statements have not been audited by us. These

finâncial statements have been audited by other auditors whose repofts have been furnished

to us by the Management and our opinion on the Statement, in so far as it relates to the

amounts and disclosures included in respect ofthese subsidiaries, jointly controlled entities

and associate, is based solely on the repolts ofthe other auditors.
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4. In our opinion and to the best of our infonnation and according to the explanations given

to us, and based on the consideration of the reports of the other auditors referred to in
paragraph 3 above, the Statement:

a. includes the results ofthe followins entities:

Name of the Companv Relationship
Rane Holdines Limited (RHL) Company
Rane (Madras) Limited (RML) Subsidiarv of RHL
Rane (Madras) International Holdiugs 8.V.,
Netherlands IRMIH)

Subsidiary of RML

Rane Precision Die Casting Inc., United States of
Amercia (RPDC)

Subsidiary of RMIH

Rane Ensine Valve Limited (REVL) Subsidiary of RHL
Rane Brake Linine Limited (RBL) Subsidiarv of RHL
Rane Holdings America Inc. (RHAI) Subsidiarv of RHL
Rane TRW Steerins Svstems Private Limited (RTSSL) Joint Venture of RHL
Ranç NSK Steelinc Svstenrs P¡'ivatc Limitcd (RNSSL) Joi¡rt Vçnturç of RFIL
JMA Rane Marketins Limited (JMA Rane) Joint Venture of RHL
SasMos HET Technolosies Limited (SasMos) Associate of RHL
Fokker Elmo SasMos Interconnections Svstems Limited Subsidiary of SasMos

is presented in accordance with the requirements of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5; and

gives a true and fair view in conformity with the aforesaid Accounting Standards and

other accounting principles gcncrally acccptcd in kÍdia of thc consolidoted net profit
and other financial information ofthe Group for the year ended March 31, 2016.

5. 'l'he consolidâtôd finnncirl results includes the unaudited finanoial statelrents of a

subsidiary, whose financial statements reflect total assets ofRs. 12 Lakhs as at March
31, 2016, total revenue of Rs. Nil for the year ended March 3l' 2016, and total loss

after tax of Rs. 13 Lakhs for the year ended March 31, 2016, as considered in the
consolidated financial results, The consolidated financial results also includes the
Group's share of loss after tax of Rs. 4.82 Lakhs for the year ended March 31, 20i6, as

considered in the consolidated financial results, in respect of a subsidiary of the
associate, based on their unaudited finâncial statements. Our opinion on the Statement,
in so far as it ¡elates to the amounts and disclosures included in respect of this
subsidiary and a subsidiary ofthe associate, is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to
us by the Management, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect ofour ¡eliance on the financial
statements certified bv the Manasement.
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6. The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figules in respect of the full financial year and the
published year to date figures up to the third quarter of the curent financial year which
were subject to lirnited review by us.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No.: 008072S)

C',"*k*-o-*.-n-"-
I Geetha Surya{arþyana¡l \u \jartne\)

(Membership No.: 29519)

Chennai, Nlay 27 , 2016



Press Releqse
Rone Hold¡ngs limiled reports lull yeor resulls for FY l6

. Soles & Operoting income at Rs.2,407.12Cr up 8.9% over prev¡ous yeo(

. EBITDA ot Rs.254.71 Cr up 4.ó%over previous yeot

. Prof its before fox /before exceplionol items) ol Rs. 95.93 Cr up 4.7% ove( previous yeor

. Nef ProÍf oi Rs. ó5.54 Cr os ogoinsl Rs. 70.94 Cr for previous yeor

Chenndi, 27th Mdy 201ó: Rone Hold¡ngs Limifed {RHL}, (BSE: 505800. NSE: RANEHOLDTN), hotding
compony of Rone Group todoy onnounced its consolidoled finonciol resulfs for the yeor ended 3l't
Morch 201ó.

The Compony reported consolidofed Soles & Operol¡ng lncome of Rs. 2,407.12 Crores for the curenl
fiscol yeor os ogoinst Rs. 2.2I0.88 Crores f or the previous yeor. Rone Group Componies benefilled
fhrough robusl growlh in CV ond PV segmenl ond on the bolonce Trqclor ond 2-wheeler/3-wheeler
segmenl put pressure on the soles performonce. Rone Group Componies Soles in the domestic morkei
grew by oround 12% ond in the Exporf morkel grew by oround I0% over the lost yeor.

The Group componies continued lo pursue vorious cost sovings iniliolives lhrough moleriol locolisotion,
oliernote sourc¡ng. monufociuring process. improvements ond severol other initiolives to mointoin
orofitobililv.

"During FY I ó, we progressed well on execulion of the strotegic iniliotives derived from the fresh
perspectives gothered losl yeor. We hove eslobl¡shed our firsl monufocturing foolprinl oulside lndio.
Our relentless focus on customer exper¡ence hos helped us win severol customer owords. We coniinue
lo invesf in competent people ond in lechnology lo loy sirong foundoiion for our growth ombilions,"
soid [. Gonesh, Vice Chdirmon, Rone Hold¡ngs Lld.

The summory ol consolidoled finonciol performonce ¡s given below:-

(Rs. Crores) 2015-.1¿ 2014-15

Soles ond Operoling Revenues 2,407.12 2,21O.88

Profit before Tox before exceplionol items 9t.ó0

Profil ofier Tox* 70.94

Eornings per shore (EPS) (Rs.) 47.6?

* lncludes on exceptionql income of Rs. 13.3ó Crores ìn 2015,1ó ond Rs.41.74 Crores in 20l4-ì5 ond
offer considering shore ol Minorily lnteresl.

-- ENDS -
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þrono-comm
Tel:+91 98409 9ó840

Ms. V Usho
Corporofe Communicotions, Rone Group
Iel: +91 44 422? 2443

For furlher inlormdlion, pleose conlqcl:

Aboul Rone Hold¡ngs Hd.

Rone Holdings Limited {RHL) is lhe holding compony of Rone croup. RHL is o l¡sted compony wilh

¡nvestments exclusively in the group componies. RHL owns the frodemork ¡n Rone ond provides o ronge

of serv¡ces lo group componies. These include employee troìning ond development, inveslor services,

business development ond informoTion sysfems support.

Aboul Rone Grouo

Heodquortered in Chennoi, Indio, Rqne Group is engoged primorily in monufocluring oulo components

for well over f¡ve decodes. Rone Group is o preferred supplier to mojor OEMS ¡n lndìo ond obrood.

Through ih group componies, ¡l monufoctures Sleerìng ond Suspension systems, Friclion moferiols, Volve

tro¡n components, Occupont sofely systems, Die-costing products ond Aerospoce-grode Wiring

hornesses. lts producls serves o voriely of ¡nduslry segments including Possenger Vehicles, Commerciol

Vehicles, Form Trociors, Two-wheelers. Three-wheelers, Roilwoys ond Stotionory Engines.
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