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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on August 08, 2019 - under Regulat¡on 30 ofSEBI LODR

Ref: Our letter no. RHL / SE / 17 I 2O1g-20 deted June 2g,2}lg
This is to inform that the Board of Directors, inter aria, approved the un-audited financiarresults (standarone & consoridated) of ihe company for the'quarter ended June ¡0, ãoié-asre-commended by the audit committee at the¡r respêctive meeting(s) herd todåy truf*ioi,20191.

The un-audited financiar resurts (standarone &.consoridated) of the company for the quarterended June 30, 2019 is encrosed arong with the L¡mitád Review Repórt o; ;oi;-ì;.standalone & consoridated resurts issueã by M/s. Deroitte Haskins & se[s, chãrteie¿Accountants, Statutory Auditors. (Regulation 3i).
The un-audited fìnancial results (standalone & consolidated) will be uploaded on the websiteof the company at_u 4ô4lIalcg_lqup.øm and stock exchånges at wr,vw.bseindia.com 

-ãnd
www nseindia.cqn (Regulation 46). An 'earnings release'-ør theìooue reãultsË Jsoenclosed (Regulation 30).

ïhe extract of the un-audited consor¡dated financiar resurts wifl be pubrished in newspapers,ie.''Business standard' and 'Dinamani' in the format pr"."riu"o (Reguration 47¡. 
-'-'-'-

The meeting of the Board of Direciors commenced at 12.g0 hrs (rsr) and concrudedat ilr : d5 hrs (tST).

we request you to take the above on record and note the compriance under above referredregulations of SEBI tLisrino Obligations and Disclosure Requirements) negulations, ãôiS(sEBt LODR).

Thanking you,

Un-audile.d 
,financiat resutts (standatone & consotidated) for the quarter ended June 30, 2O1gExtract of the un-aud¡ted consot¡dated Í¡nanciat resutts io,i tttei$àiài oløi"x.r.L¡mited RevÊw Repon (standatone & con*tia"t"a¡ ø, in" qu"-Ãüuníåi'lin" so, zots.Eamtngs release td the quaftet ended June 30 201g
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(a) Revenuè r¡on operauoñs
(l¡ D v dênd lncome
(Ò) olher Operâtii9 icome

(a)cÒsl ôf hatéfârs coñsumed
(b) Pû¡châsê ot stock in lrãde
(c) chanqes n n!entoñes ôtroished qoods âid sor*-h DrôgÉss

1ê) Êmp oyôe trenefiG êxpense

(g)DeÞÉc âlion and ¿nonisation oxpeis,.
(h) Prôfess onâlcÉrges
(i) lntonãlrô I Systems expênses

3 Profit/ {Losslbefore shåre orpßfit/ (rossìofJôint
ve.rqre änd ãssociâÎê and Ex.êpriÒ¡atiloms t 2ì

4 s¡are ot prcftr ttoso or¡o¡nr Venrurcs âñd assÐciate

5. Protit BêfoÉ exc€pnoña têmsandtax{3+4)
6. E!¿eÞlônar ftems lRêrerNole4)
7. Prcrr bêroÞtax{5+3ì

curenlrãx (Nêr ôrMat cr€d t)

fax relal n9 rô eârie¡ year

e. Pronr / {Loss)fôrrhe per¡od {7.3t
Pfôli f0.lhê Þerlod ãfir batabre tol

a. Owners orlbe company
Þ. Non-contro ing iôleresl

10 Orh€r coûpéhensivè rtrcone (Netoftsx Exp€nsêsì
olher como¡€hèrsive icome toc) âllrbutaþteto

a. Ownêrs ôrlhe company
b Noñ-conrrc r¡no ìnlêÉsi

11. roÞr córprchens¡vê rncome ror rhe pèr¡od {s+10)
iComÞrislnq proft /llossl and orher comÞrch€nstvê incoñé torth€ Þèriod)'rora có¡oÉhensive lncômè (ocl) atldbulãbtê 1ô

â owneß o{t¡rê company
b Nôn.conÙorrinô iñr¿r€r

Pald uD ôquity shâre cârrâr (FáceValueor Rs rO¿oershare)
13 01,. lullv exc udino Revâluai on Resetoês
14. Earnrnss përshare tEPs) (or tu.10/- eâ¿h) (añount h Rs.t{n.
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ve rneelngs held on August (
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RANE HOLDINGS LIM¡TFT)
Regd Offìôe '[,lAllHRl' ]32 CãìhedratRoad Cbêñnai-600086
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Groùp Agqregarê - Key F¡ñ¿nciat H¡àhtighrs
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Ql FY2g2O Ot FY2OÌ9 At FY202O

5.No

6

lolal Inøme from OÞèrãUons

Nel Prclli / (Loss)iÕrthe period lbeforetar and Excêptrona rems)

Nel Profit / (LÕss)for the period befo¡e tax (áfrer Exôeprionat ¡rems)

Net P.ôfil / (Loss) fôrthe period afteriãx and Excèprjo.a ttems

å Owners of the company
b No¡-co¡t¡olling nterês1

Îôlar Comprehe¡s ve ncome fôr lhe period Icomp.isi¡g prof Ì / (Loss) fôr the
periôd (âäer tår) ând Other comprehê¡sve ncome (afrdtax)l

a. Owñers of the coñpanv
b Non @nkô ng interesr

Earnings Pe¡Sha¡e (ôfRs 10/ each) (nô1 ênnual¡sed to¡ quaterly perods)

58,35016

1,432 53

1.432 53

74065

970 16
(229 51,

566.93

860.69
(293761

1 42-7 
-74

679

64.09618

5 265 87

5174 47

2.93634

2,624.17
316 2r

3.033.89

2,655 97
377.92

1.42T TA

18 35

63 901 70

5 429 3A

5 429 30

3,265 83

3.02046
245 3T

3 262 AA

3 030 r9
232 61

1 427 7A

21 15

2,5t A2A 96

19 624 49

1S,533 09

11 582 00

10 373 39
1 204 61

11.562 A9

10,397 02
1165a7

1,427.7A

72.65

¿Þove rs an exlrãd oi lhe delâiled formál Õf cô¡qótidaled Audited Fiñã¡cat R€sutls fited wjlh the srock Exchá.gês ufder Regutarion 33 of thè sEBt (Listing
D sÔlÔsure Requ¡rements) Regulatioñs 2015 Ìhe flll forñal oi the Stand¿lône and Co.sotid¿rêd Fioancia Resufts ¿re avâ êbre on the Stock Ëxchang;!'W bse ndia com ãnd w.nse ¡d ê côñ ¿nd on the coñpãñys webs re uN fañègrolp @m

1 Thê Slsndalone ¿nd Conso dalèd lna¡cal resù ts ùêre ¡eviewed by thê Ald i Comm¡rtee ánd âpproved by rhe Bóard ot Oirecrors ar rheir mêêiings he d ôn
Auqlst 08. 2019.

2 Ëxcepr oña rleñs iñ ihe æñso datèd inancia results inctude the fo]]ow ng :

a. Volntary Réliemenl scheme (VRS)expendturê rncured by Râñê B¡ake Lrni¡g Lrd {RBL). a subsdiary ømpâny amountno ro Rs 9r 40 Lakhs forrlre
qoárrê. ãnd year e.dêd [ra¡ch 31.20r9
b Dlring lhe the qlaner ended Ju.e 30. 201 9. R¿oe {[4adras) Lld (RML). a subsid ¿ry cómpany, received thê sutueyor s repon w¡th ¡eg¿rd to the
¡sur¿nce caim of Rs 1.008 Lakhs lôdged in 2017-18 while ihe adm¡ssiblliry oi Rs 242 Lákhs out oi the caim of Rs 1 oo8 Lâkhs. s st [ !¡dêr
ænsderauô¡. RML is co.fidéni oirecovering this sum underrhê iñsurance po cy

3 The Group has adopled lnd AS 116 Leâsês wih a modited rêtrospective approach etreclive Apr 01 2019. The âdopriôn olrh¡s slandard resltred ñ ¡ecog.tt¡ôn
of rghl oi use assets and ease liãbililies ÒlRs 357 78 Lakhs in stãndalone ii.ãñc áls and Rs 725 53 Lak¡s ¡n @nso dåredl¡náncias as on thetrânsuo; dale
Thê efieci of Ihe s¿me on the f ¡anc á ¡esu ts of sta¡dálone and consolidãted for the quarrêr e¡ded J une 30 20 i I a.e nor mater ãt

30.06.201

)ther Comprèhens¡ve l¡coñe

1 750 26
77105
684 45

1,954.59
1.696.44

I't9

785.62
689 18

42 60
636.3r

53 02
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Chartered Accountânts
ASV N Rarnana Tower
52, Venk¿tnarayan¿ Road
I. Nagar
Chennâi - 600 017
TamilNadu,lndiâ

-reli +91 44 6688 5000
Far +91 44 6688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RANE HOLDINGS LIMITED

1. We have reviewed the accompanying Sutement of Standalone Unaudìted F'inancial Results of
RANE HOLDINGS LIMITED ("the company"), for rhe quarler ended 30 June 2019 (..the
Statement"). being submined by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligalions and Disclosure Requirements) Regulations. ZOt S, ãr amended.

2. This statement, which is the responsibìlity of the company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financiai
Reporting" ("lnd AS 34"), prescribed under Section I 33 ofthe companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review ol the Statement in accordance with the Standard on Review
Engagements (sRE) 2410 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity', issued by the Institutc ol Chartered Accountants of India
OCAI). A review of interim financial information consists of making inquiries, primarily of
the company's personnel responsible for financial and accounting matters, and applying
analytical a¡d other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 ard consequently does not enable us to obtain assurarce that we would
become aware of all signilìcant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.



Deloitte
Þlaskins&Sells

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statemenl, prepared in accordance
with the recognition and measurement principles laid dow¡ in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed thé
information required to be disclosed in terms ol Regulation 33 of the sEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended, including thè
malner in which it is to be disclosed, or that it contains anv material misstatement.

FoT DELOITTE HASKINS & SELLS
Chartered Aecountants
(Firm's Registration No. 008072S)

L r=p.-r,.-Ur>
',.

Ananthi Amamath
Partner
(Membership N o. 209252)
IJDTN: tIroq :-s'¿ ÈÈÈÞÈ:f açÞ 3

Place: Chennai
Date: 08 August 2019
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RANE HOLDINGS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ol
RANE HOLDINGS LIMITED ("the Parent") and its subsidiaries (the parenr and its
subsidiaries together referred to as "the Group"), a¡rd its share of the net profit alier tax and
total comprehensive income of its joint ventures for the quarter ended June 30, 2ûi9 ("the
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial
Repoting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,20l3 read wíth
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review-.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241 0 "Review of Inte¡im Financial Information Performed by the
Independent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of India
(ICAI). A review of interim frnancial information consists of making inquiries, primarily of
Parent's personnel responsible for hnancial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specìfied under Section 143(10) ofthe Companies Act,
2013 and consequently does not enable us to obtain assurance that \¡/e would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the exrent applicable.
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5.

4. The Statement includes the results ofthe following entities:

Name of the Comnanv Relationship
Rane Holdings Limired (RHL) Parent
Rane (Madras) Limited (RML) Subsid ary of RHL
Rare (Madras) Intemational Holdings 8.V., Netherlands
(RMIH)

Subsidiarv of RML

Rane Precision Die Casting Inc., United StaTes of America
(RPDC)

Subsidiary of RMIH

Rane Engine Valve Limited ßEVLI Subsidiarv of RHL
Rane Brake Linine Limited IRBL) Subsidiarv of RHT.
Rane Holdings America Inc. (RHAI) Subsidiarv of RHL
Rane T4U Private Limited (T4U) Subsidiarv of RHL
Rane Holdings Europe GmbH ßHEG) Subsidiary of RHL
Rane TRW Steering Systems Private Limited (RTSSL) Joint Venture of RHL
Rane NSK Steering Systems Private Limited (RNSSL) Joint Venture of RHL

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other audito¡s referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the marurer in which it is to be
disclosed, or that it contains any material misstatement.

We did not ¡eview the financial results of three subsidiaries included in the consolidated
unaudited financial results, whose interim fina¡rcial results reflect total revenues of Rs.
22'447.76 Lalhs for the quaÍer ended Jrure 30,2019, total net profit after tax of Rs.
192.65 Lakhs for the quarter ended June 20, 2019 a¡d totai comprehensive income of Rs.
142.14 Laþ.hs for the quarter ended June 30,2019, as considered in the statement. The
consolidated unaudited financial results also includes the Group's share ofprofit after tax
of Rs.614.46 Lakhs for the quarter ended June 30, 2019 andtotal comprehènsive income
Rs. 612.50 Lakhs-for the quafer ended June 30, 2019, as considered in the Statement, in
respect of a joint venture whose interim financial results have not been reviewed by us.
These interim fina¡cial results have been reviewed by other auditors whose reports 

-have

been furnished to us by the Management and our conclusion on the statemeni, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries andjoint ventures, is based solely on the reports of the othei auditors and the procedures
performed by us as stated in paragraph 3 above.

our conclusion.n the statement is not modified in respect ofthese matters.

6.
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7. The consolidated unaudited financial results includes the interim financial results of two
subsidiaries which have not been reviewed/audited by their auditors, whose interim
financial results refiect total revenue of Rs.152.68 Lakhs for the quarter ended June 30,
2019, total profit after tax ofRs. 6.76 Lakhs for the quarter ended June 30, 2019 and total
comprehensive income of Rs. 6.63 Lakhs for the quarter ended June 30, 2019, as
considered in the Statement. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect ofour reliance on the interim
financial results certified by the Management.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Regishation No. 008072S)

L-\_a,À"-¿À)
..'

A¡anthi Amamath
Parher
(Membership N o. 2092 52)
UDJN: iq¿c.i ¡Ê.r{ì{\È$ ßt.gqua

Place: Chennai
Date: August 08, 2019



ü¡rerlnåi, ¡ndia, Å$Eust 8, â019 - Ranê Hold¡ngs L¡mited (NSE:

RANEHOLDIN; BSE Cods 505800), the hotding Company of Rane group

today ånnounced financial performance for the first quarter lQ1 FY20) ended

June 30rh, 2019.

Group Aggregâte Performance - Ql FY20

, Totãl Net Revenue decreased by 6.7% tÕ ?1

BUSI',¡ES$ HtG FiLIõ*T $

G ** tJp ¡.33R894'at: ni*¡.r.rciaL pÊRFÕ!qMA!¡{:Ë

Total Net Relenle 1,252.9 1,3424

ÊB]TDA 90 5 143.6

Marg¡n (o,4) 7 2% 10 7%

252.9Crorein01 FY20 from PBï(before exceptÌonalilems) 21a a1./

-6 7a/a

-37 Ùa/a

-73.3r/a

<1,342.4 Crore in Q1 FY19

, EBITDA siood at T90.5 Crûre ãs compared to {143.6 Crore during Q1

FY19, a decrease of 37.0%

, EBITDA Margin ât 7.2% for Q'1 FY20 as against 10.7% in Q1 FY19
. PBTstoodati2l.SCroreforQl FY20 âs compared to {8'1.7 Crore in Q1

FY19, a decrease of 73.3%

Consolidated Finãnc¡als - Ql FY20

. Total Nel Revenue decreased by L7o/. to {583.5 Crore in Q1 FY20 from

{639.0 Cr ìn Q1 FY19

' EBITDA stood at T43.8 Crore as compâred to {61.0 Crore during Q'l Fy19,

a decrease of 28.3%

. EBÌïDA Margin at 7.5% for Q1 FY20 as aga¡nst 9.6% in Q1 FYlg

" PBT stood at <14.3 Crore for Q1 FY20 as compared to <54.3 Crore in Q.1

FY19, a decrease of 73.6%

Group's Key Business High¡¡ghts for Qi FY20

" Revenue from lnd;ân OE customers decl¡ned 13%. Volume dropped across

vehicie segments

. Revenues from lnternational custômers grew 17o/o driven by

commencement of new businesses for occupant sâfety products and

higher offtake for valve t¡ain components

Revenue from lndian aftermarket segment grew 2% (comparable bâsis)

EBITDA margin decl¡ned by 347 bps

c Adverse mâterial cost movement, higher employee cost and lower

f¡xed cost abso¡ption resulted in drop in EBITDA mãrg¡n

F¡.å ¡{.åËrM I FJT e *f]rt¿[l,T
"Q1FYZA was a díffícult quafter for the group. The group sales declined 7%

due to drop in volumes in the domestic automot¡ve sector. We were able to

paftíally m¡tigate sales drop wíth the support of h¡gher sales to ¡nternational

customers and lnd¡an aftermatket customers. We are closely obsev¡ng the

developments ¡n the Ind¡ân market and focusing on cost reduction init¡atives

to m¡nimize margin eros¡on."

L. Ganesh, Chairman & Managíng Directot, Rane Holdings Ltd.
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Toial NetRevenue 583 5 639.0

EBITDA 43 8 61 O

ì"targ¡n (%) 7.5o,4 I 6o/6

PBT (before e)aepiìonal iems) 143 54.3

,4.7%

28.34k

-2OS bps

-73.6%

(]n a Cþe untess otheN¡se ñent¡oned)
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lncome from Operations

D¡vidênd lncome

Other Operaling lncome

Other lncome

Total Revenue

Expenses

Cost of Mãterial Consumed

-Pu.chase of stock-in{rade

-Changes in inventories

-Employee Benefìt Expense

Finance Cost

Deprec¡ation & Amortization

-Professional Charges

-lnformâtion Systems expenses

-Other Expenditure

Total Êxpenses
PBT before share of prot¡t / (loss) ol JV & associates and
Exceptional ltems

Share of Proft / (loss) of JV and Associate

PBT before Except¡onal items

Excepiional ltem

PBT

Tax Expense

PÀT

266

5.0

583.5

295.5

2.9

6.9

117.3

12.6

31 .1

6.8

2.0

108.0

583.4

0.1

14.2

't4.3

14.3

6.9

7.4

606 1 -8.9%

28.8 -7.7%

6.1 -17.24/o

64t.0 -9.0%

327.0 -9.50/o

3.5 -17.14/.

0.s 682.2%

109.8 6.Ao/.

12.6 -0.5%

33.6 -7.50/.

'11.5 -40.4%

27 -27.20/.

121.1 -1}.ao/.

622.6 -6.3%

18.3 -99.6%

34.3 -58.5%

52.7 -72.8%

-0.9

51.7 ,72.3%

22.4 -69.1%

29.4 -74.4%

601 3 -8.2%

29.9 -11.|Va

7 .8 -35.30/.

639.0 -a.7%

345.9 -14.40k

5.7 -49.4ó/a

-12.4 155.6%

112.9 3.8%

11 2 12 40/Ò

29.8 4 5Vó

5.6 22.9%

2.7 -27.7ya

117.5 -a.10/.

618.9 -5.7%

20.1 -99.6%

34.2 -58.4Vó

54.3 -73.6%

54.3 -73.6%

21.6 -68 0%

32.7 -77.30/.

(ln ( Crore, unless otherw¡se ûentianed The sum af sub-segment amaunts nay not equal the total amaunts due to rcunding aff)

ASûUi A,E¡{E :4t13't'¡SS !-ti¡tTËn fISÛUî RANT ËRÛiJF

Rêne Holdings Limited (RHL) is the holding company of Rane Group
RHL owns the trademark ln Rane and provides a wide range of
services to group Companies. These include employee training,
development, investor services, business development and
iniormation svstem suopon.

n:¡-Àil lfËl FÊEf ¡û e ü¡*rÁ.tî
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Headquarte¡ed ìn Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMS in lndia and abroad. Thtough its
group companies, it provides Steering and Suspension systems, Friction
materials Valve train components, Occupant safely systems, Die-casting
products and Connected mobility solutions. lts products servê a vatiety of
¡ndustry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Rai¡ways and Siat¡onery
Engines.
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