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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on November 1'1, 2O2O - under Regulation 30 of
SEBI LODR

Ref: Our letter no. RHL / SE / 33 t 2020-Zl dated September 29, ZO2O

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results (standalone & consolidated) for the quarter and half year ended September 30, ZO2O
along with Cash Flow Statement for the half year ended Sepiember 30, 2O2O of the Company
?: rgggTmended by the audit committee at their respective meeting(s) held today (November
11,20201.

The un-audited financial results (standalone & consolidated) of the Company for the quarter
and half year ended September 30,2020 is enclosed along with the Limited Review Report on
both standalone & consolidated results issued by Mls. BSR & Co, LLp, Chartered
Accountants, Statutory Auditors. (Regulation 33).

The un-audited financial results (standalone & consolidated) along with cash flow statement
will be uploaded on the website of the company at www.raneqroup.com and stock exchanges
at www.bseindia.com and www.nseindia.com (Regulation 46). An 'èãnings release' for the
above results is also enclosed (Regulation 30).

The extract of the un-audited consolidated financial results will be published in newspapers,
i.e', 'Business Standard' and 'Dinamani' in the format prescribed (Regulation 4ll.
The meeting of the Board of Directors commenced at 11:00 hrs (lST) and concludedat :r hrs(lST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2O1S
(sEBr LODR).

Thanking you.

Yours faithfully,

For Rane Holdings Llmited

Siva Chandrasekaran
Secretary
Encl: a/a

1' un-audited financiat results (standalone & consolidated) for the quañer and hatf year ended september 30,2020.
2. Extract of the un-auclitecl consolidated financial results for Newspaper publicatio¡.3. Ljmited Review Repoñ (standatone & consolidated) for the quai"i ,ra hatf year ended September 30,2020.4. Earnings release for the quañer and hatf year ended September 30 2020













 
 Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
 

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP  
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Limited review report 
To Board of Directors of Rane Holdings Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Rane 
for the quarter ended September 30, 2020 and year to date results

for the period from April 1, 2020 to September 30, 2020   

2. This Statement, which is the responsibility of the  management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 Interim Financial Reporting   AS 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410  of Interim Financial Information Performed by the
Independent Auditor of the  issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement. 
 

5. We draw your attention to Note 11 to the unaudited standalone financial results, which describes the 
management's assessment of the impact of COVID-19 pandemic and the resultant lockdowns on the 
uncertainties involved in developing some of the estimates involved in preparation of the financial 
results including but not limited to its assessment of recoverable values of its investments and other 
assets. In view of the highly uncertain economic environment, a definitive assessment of the impact 
is highly dependent upon circumstances as they evolve in future and the actual results may differ 
from those estimated as at the date of approval of the unaudited standalone financial results.  
 
Our conclusion is not modified in respect of this matter. 
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Limited review report 
Page 2 of 2 

 
6. Corresponding figures for all periods prior to the quarter ended September 30, 2020, included in the 

Statement are based on the previously issued standalone financial results that were reviewed / audited 
by the predecessor auditors who expressed an unmodified opinion (vide their limited review report 
dated August 14, 2020 on the standalone financial results for the quarter ended  June 30, 2020, limited 
review report dated November 8, 2019 on the standalone financial results for the quarter and six 
months ended September 30, 2019 and audit report dated June 24, 2020 on the standalone annual 
financial results for the year ended March 31, 2020 furnished to us and relied upon by us for the 
purpose of our review opinion on the Statement). 
 

for B S R & Co. LLP  
Chartered Accountants  
Firm's Registration No. 101248W/W  100022 

 

S Sethuraman 
Partner 
Membership No. 203491 
UDIN: 20203491AAAAES3214 

Place: Chennai 
Date: November 11, 2020 
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14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP  
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Limited review report 
To Board of Directors of Rane Holdings Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Rane 
Holdings Limited its subsidiaries together referred 

 / loss after tax and total comprehensive income / 
loss of its joint ventures for the quarter ended and year to date results for the period from April 1, 
2020 to September 30, 2020 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

 

2. This Statement, which is the responsibility of the  management and approved by the  
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 Interim Financial Reporting   AS  prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410  of Interim Financial Information Performed by the Independent Auditor of the

 issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure I.  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the  Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement. 
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6. a.  We draw your attention to Note 11 to the unaudited consolidated financial results, which describes the 
management's assessment of the impact of COVID-19 pandemic and the resultant lockdowns on the 
uncertainties involved in developing some of the estimates involved in preparation of the financial 
results including but not limited to its assessment of recoverable values of its investments, property, 
plant and equipment, intangible assets, deferred tax assets and other assets. In view of the highly 
uncertain economic environment, a definitive assessment of the impact is highly dependent upon 
circumstances as they evolve in future and the actual results may differ from those estimated as at the 
date of approval of the unaudited consolidated financial results.  

b.  As reported by the other auditor of a joint venture company in their limited review report, we draw 
your attention to Note 9 to the unaudited consolidated financial results, which describes the nature of 
exceptional expenditure that was incurred by the joint venture company towards incremental warranty 
claims. These warranty claims have been determined by the management of the joint venture company 
based on the technical estimates. 

Our conclusion is not modified in respect of the above matters. 

7. We did not review the financial information of three subsidiaries included in the Statement, whose 
financial information reflect total assets of Rs. 63,508.30 lakhs as at September 30, 2020 and total 
revenues of Rs. 19,020.44 lakhs and Rs. 26,058.86 lakhs, total net profit after tax of Rs. 730.54 lakhs 
and total net loss after tax of Rs. 1,695.63 lakhs and total comprehensive income of Rs. 715.63 lakhs and 
total comprehensive loss of Rs. 1,691.84 lakhs, for the quarter ended September 30, 2020 and for the 
period from April 1, 2020 to September 30, 2020, respectively, and cash inflows (net) of Rs. 2,056.96 
lakhs for the period from April 1, 2020 to September 30, 2020, as considered in the consolidated unaudited 
financial results. The consolidated unaudited financial results also includes the  share of 
net profit after tax of Rs. 400.43 lakhs and net loss after tax of Rs. 1,393.60 lakhs and total 
comprehensive income of Rs. 439.12 lakhs and total comprehensive loss of Rs. 1,354.91 lakhs for the 
quarter ended September 30, 2020 and for the period from April 1, 2020 to September 30, 2020, 
respectively, as considered in the Statement, in respect of two joint ventures, whose financial 
information have not been reviewed by us. These financial information have been reviewed by other 
auditors whose reports have been furnished to us by the management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and joint ventures, is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matters. 
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8. The Statement includes the financial information two subsidiaries which have not been reviewed,
whose financial information reflect total assets of Rs. 210.86 lakhs as at September 30, 2020 and
total revenue of Rs. 86.53 lakhs and Rs. 185.06 lakhs, total net profit after tax of Rs. 4.05 lakhs and 
Rs. 8.62 lakhs and total comprehensive income of Rs. 1.27 lakhs and Rs. 6.70 lakhs for the quarter 
ended September 30, 2020 and for the period from April 1, 2020 to September 30, 2020, respectively,
and cash inflows (net) of Rs. 8.44 lakhs for the period from April 1, 2020 to September 30, 2020, as
considered in the Statement. According to the information and explanations given to us by the
management, these financial information are not material to the Group. 

Our conclusion is not modified in respect of the above matter. 

9. Corresponding figures for all periods prior to the quarter ended September 30, 2020, included in the 
Statement are based on the previously issued consolidated financial results that were reviewed / audited 
by the predecessor auditors who expressed an unmodified opinion (vide their limited review report 
dated August 14, 2020 on the consolidated financial results for the quarter ended June 30, 2020, limited 
review report dated November 8, 2019 on the consolidated financial results for the quarter and six 
months ended September 30, 2019 and audit report dated June 24, 2020 on the consolidated annual 
financial results for the year ended March 31, 2020 furnished to us and relied upon by us for the purpose 
of our review opinion on the Statement). 

for B S R & Co. LLP  
Chartered Accountants  
Firm's Registration No. 101248W/W  100022 

 
 

S Sethuraman 
Partner 
Membership No. 203491 
UDIN: 20203491AAAAER5768 

Place: Chennai 
Date: November 11, 2020 
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Annexure I to the Limited review report 

The unaudited consolidated financial results include results of the following entities: 

Name of the entity Nature of relationship 
Rane Holdings Limited Parent company 
Rane (Madras) Limited Direct subsidiary of the Parent company 
Rane Brake Lining Limited Direct subsidiary of the Parent company 
Rane Engine Valve Limited Direct subsidiary of the Parent company 
Rane T4U Private Limited Direct subsidiary of the Parent company 
Rane Holdings America Inc. Direct subsidiary of the Parent company 
Rane Holdings Europe GmbH Direct subsidiary of the Parent company 
Rane (Madras) International Holdings B.V. Step-down subsidiary of the Parent company 
Rane Light Metal Castings Inc. Step-down subsidiary of the Parent company 
Rane TRW Steering Systems Private Limited Joint venture 
Rane NSK Steering Systems Private Limited Joint venture 



- Rane Hotdings Limited (NSE:
RANEHOLDTN; BSe code: s05800), the hording company of Rane group
today anrounced financiar performance for the second quarter (e2 Fy21) and
six months (H1 Fy21) ended September 30th, 2020.
Group Aggregate performance - e2 Fy2l

Total Revenue was <1,072.9 crore in e2 Fy21 as compared to {1,0g7.4
Crore in Q2 FY20, a decrease of 1.3o/o

EBITDA stood at t100.3 crore as compared to ?g4 2 crore during e2
FY20, an increase of 1g.1%

EBITDA Margin atg.4o/o for e2 Fy2i as against 7.7% in e2 Fy20, an
increase of '166 basis points (bps)

PBT stood at a profit of t14.g crore for e2 Fy21as compared to a ross of
{34.3 Crore in e2 Fy20, an increase of M3.1o/.

Consolidated Financials - e2 Fy2i
Total Revenue was {524.0 crore in e2Fy21as compared to t551.7 crore
in Q2 FY20, a decrease of 5.0%

EBITDA stood at {s0.3 crore as compared to t41.6 crore during e2 Fy20,
an increase of 203%

EBITDA Margin atg.6% for e2 Fy21 as against 7.s% in e2 Fy20, an
increase of 206 basis points (bps)

PBT stood at a profit of t13.2 crore for e2 Fy2i âs compared to a ross of
{15.5 Crore in e2 Fy20, an increase of 1gS.1o/o

Group's Performance - e2Fy21
Revenue from lndian OE customers grew 1%

Revenues from rnternationar customers decrined g% due to drop in
Hydraulic steering products and Valve train components
Revenue from lndian aftermarket segment grew 9%

Lower employee cost and fixed cost contror herped improve EBTTDA
margin by 166 bps

GROUP AGGREGATE FINANCIAL PERFORMANCE

_
lorar Hevenue 1,072.9 1,æ7.4 _1.3%EBÍTDA 100.3 u2 1g.1%

Maryin (./) 91% 7.p/o 166bps
P_BI___ _ 14.8 -34.3 143j%

CONSOLIDATED FINANCIAL PERFORMANCE

(ln a Crorc unless othenvise men¡þned)

"we saw graduar improvement in the demand environment with the opening
of the economy The prant operations team effectivety handted the
production ramp up despite the suppty chain and rabour avaitabitity
cltallenges' The group companies continue to focus on cost savrngs fo
intprove margin. we remain cautiousry optimistic about sustenance of the
demand post festive season.,,

L. Ganesh, Chairman & Managing Director, Rane Holdings Lúd.

BY MARKET (%)

BY VEHTCLE SEcMENT (%)

FT,9 2W&3W,

LCV & SCV. 1O

MUV &
t\,tPV, 25



-Cost of l,.laleilal Con s umgd
-Purchase of sloct-rn-trade
-Changes ln tnvenlofles
-Enlploiee Benefrt Erpens e
-F¡nance Cost
-Depreclahon & Antc,rtt:alton
-Profess lonal Ch3r,les
-lnfornl¿t¡on S. s lerrls e¡pen::es
-0thef E¡penr,tlure
fotal Erpcnses
PBT belore share of prof¡t r (loss) ol Joinf venlures
and Ercepttonal ltems
thare of Prol¡l I ilos s ,lÍ JDtnt !enlures ltncludes
thare of etceplronal tlents nel c,f ta.res l 4 0 -17 ,Q '122 316 -'12 4 i32 2% -13 9 1 g

-property. ptant an,J EqutFment 6g2 1-Financial Assets
current assets 420 4

- rnventones 711'6

-Trade recerlabf es 248 6

-oash and cash equr,iatents ti?l
Total Assets 2,123.7

'10.0 AA.2 tlt.3r¡ -3.O 428.¡th _t8.2 -3.0

Shareholders Fund
ilon-controll¡ng lnterest
Non -c u rre n I liatilitaes
-Lang-term borrou,rn gs
Current llabiltües
-Sh ort{erm borro.,¡¡ tng g
-Tracle parables
Total Liab¡l¡ties

(ln 1 crore' unless otherwlse mentioned rhe sum of sub-segment amounts may not equal the totat amounts due to rounding off)
Note The ôusrness operations were partty suspended during Q1 FY21 on account of the lockdown announced by the Government of lndiaconsequent to the outbreak of covtD-l9 pandemic Hence 6M FY21 resu/fs are not comparabre to the correspond¡ng per¡od of the previous year

holding company of Rane Group.
and provides a wide range of

ese include employee training,
business development and

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION,
PLEASE FEEL FREE TO CONTACT: oR

r\r: lrì ¡ J,ì,. r¡th¡¡ ¡t

759.3

197.5
334.6
251 I
832.3
248 2
331 7

1,167.0

Headquañered in Chennai, lndia Rane Group is engaged primarily inmanufacturing auto components for well over five ¿ecãoãs. ün" G;åröis a preferred supplier to major OEMs in lndia and abroad. TÀr;rgh it;group companies, it provides Steering and Suspension systems, frict¡on
materials, Valve train components, Oðcupant safety systems, Light metal
casting products and Connected mobility solutioné. l[s productð r"ruu ìvariety of industry segments including passenger Vehicles, Commerð¡ãt
ventctes, harm Iractors, Two_wheelers, Three_wheelers, Railways andStationery Engines.
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