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GPTINFRA/CS/SE/2016-17 10t August, 2016

The Department of Corporate Services, National Stock Exchange of India Ltd.,
BSE Limited, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street Bandra-Kurla Complex,

Mumbai - 400001 Bandra (E),

Mumbai - 400 051
The Secretary,
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata-700001

Dear Sir,

Outcome of the Board Meeting held on 10" August, 2016
Ref:  Scrip Code - 533761/10030117; Symbol - GPTINFRA

This is to inform you that the Board of Directors (“Board”) of the Company at their meeting held
on 10t August, 2016, has inter-alia approved the following:

a. Unaudited standalone as well as consolidated financial results
The Board has approved the Unaudited standalone as well as consolidated financial results
of the Company for the 15t quarter ended on 30" June, 2016 duly reviewed by Audit
Committee and Auditors. The Copies of Limited Review Report of the Auditors of the
Company in respect of Unaudited standalone as well as consolidated financial results of the
Company for the 1%t quarter ended on 30" June, 2016 are enclosed.

b. Raising of funds by way of issue of equity shares and / or other securities up to ¥ 75
crores -
The Board has passed a resolution to raise funds by way of issue of equity shares and / or
other securities up to ¥ 75 crores subject to approval of Shareholders by way of special
resolution through postal Ballot.

c. Interim dividend declaration
The Board of Directors, at the same meeting, has also declared an Interim Dividend at the
rate of 10% (T 1.00 per share) on the face value of the equity shares (¥ 10/- face value) of
the Company, for the financial year 2016-17.

d. Record date for payment of Interim Dividend
The Record Date for the purpose of payment of the aforesaid Interim Dividend has been fixed
to be on Friday, 26 August, 2016, both for shares held in demat as well as in physical form.

Thanking you,

Yours sincerely,
For GPT Infraprojects Limited

f \/l,
S
Indranil Mitra

Company Secretary
Membership No. : A20387

Encl: As above
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Kolkata-700 016, India
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Limited Review Report

Review Report to
The Board of Directors
GPT Infraprojects Limited

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of GPT Infraprojects Limited comprising GPT Infraprojects Limited (‘the
Company’) and its subsidiaries and joint ventures (together, ‘the Group’), for the quarter
ended June 30, 2016 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Attention is invited to note no. 7 of the statement regarding unbilled revenue, accrued price
escalations and trade receivables aggregating Rs. 3,525.96 lacs, pertaining to certain
significantly completed construction contracts, which are yet to be billed / realised by the
Company and that are largely outstanding for more than 3 years. Due to the uncertainties
over the eventual billings / collections of the said amounts, we are unable to comment on
the appropriateness or otherwise of the aforesaid balances being carried forward in these
financial results including the extent of recoverability of the above asset balances and any
other consequential impact that may arise in this regard.

a) We did not review the financial results of a foreign project site of the Company included
in the Statement, which reflect profit before tax of Rs. 0.56 lacs for the quarter ended June
30, 2016. These unaudited results are certified and furnished to us by the management.

b) We did not review the financial results of subsidiaries and a foreign joint venture having
profit before taxes aggregating Rs. 287.81 lacs for the quarter ended June 30, 2016,
included in the Statement, on the basis of unaudited / unreviewed financial results as
certified and furnished to us by the management.

¢) We did not review the financial results of Indian joint ventures having profit before taxes
aggregating Rs. 104.20 lacs for the quarter ended June 30, 2016, included in the Statement,
on the basis of financial results as reviewed by other auditors whose related reports have
been furnished to us. Our conclusion on the unaudited quarterly financial results, in so far
as it relates to the amounts included in respect of such joint ventures is based solely on the
reports of the other auditors.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
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S.R. BatLiBoi & Co. LLP

Chartered Accountants

5. Based on our review conducted as above and on consideration of reports of other auditors
on the unaudited separate quarterly financial results of Indian joint ventures and
certification by the management of the quarterly results of subsidiaries, a foreign joint
venture and foreign project site except for the possible effects of our observation in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Consolidated Financial Results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. Without qualifying our conclusion, attention is drawn to discontinuation of execution of an
EPC contract and which is subject matter of arbitration, as disclosed in note no. 6 of the

statement.

For S, R. BATLIBOI & CO. LLP

ICAI Firm registration number: 301003E/E300005

Chartered Accountants

— |

per Bhaswar Sarkar
Partner
Membership No: 55596

\ n',)l;\

\

Place: Kolkata |\ & N
Date: August 10, 2016
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

{Xin lacs)
Quarter Ended ‘Year Ended
Particulars . 30.06,2016 31.03.2016 30.06.2015 31.03.2016
Unaudited Audited dited Audited
1 Income from operations

(a) Mol Sales / Income from operations (net of excise duly) 13,493.92 17,723.45 10,475.83 50,208.90

(b) Ofher Operating income {nel of excise duty) 2080 2291 1.50 67.80

Total Income from operations (net) " 13,514.82 17,746.36 10,477.33 50,276.70

2 Expenses

(&) Consumption of raw material and construction matenal 4,898.48 7.463.16 3,674,481 18,841.04

(b} Payment io Sub - confraclars 3,817.66 5,353.57 2,744 84 13,556.74

(c) Purchase of stock - in - lrade 7437 32244 - 322 88

{d) Changes ininventories of finished goods, work - In - progress and stock - in - lrada 161.87 (577 90} 24471 {243 28)

() Employee beneflils expense 849,90 912,57 788.35 3.347.17

( Depreciation and 48566 283789 51572 1,905.64

(@) Other expensas 1,818.30 2,787.98 1,308.75 7,848.65

Total Expenses 11,984.24 16,575.61 8,277.85 45,379.74

1 Profit from operations before other income, finance costs and taxes (1-2) 1,630,568 1,170.75 1,199.48 4,896.96
4 Other income 104,38 544.83 10411 08275
5 Profit from ordinary activities before finance costs and taxes (3+4) 1,8634.97 1,715.58 1,303.59 5,859.71
6 Finance costs 853,36 922.12 A61.54 3,860.89
7 Profit/ (Loss) from erdinary activities before taxes (5-6) 681.61 T83.46 422,05 1,9988.82
8 Tax expense / (credits) 138.50 460.71 57.46 716,61
9 Net Profit / {Loss) before minority interest (7-8) 543.02 332.75 364.59 1,282.21
10 Minosity interest 37.52 0.60; 58.43 52,80
11 Net Profit for the pericd (9-10) 505.50 333.35 305.16 229.31
12 Paid - up equity share capital of face vaiue of ® 10/- each 1.434.30 1,434.30 1,434.30 ,434.30
13 Reserve excluding Revaluation Resarve 15,216.08
14 Earning Per Share (of T 10/ each ) (Not annualised)
Basic and dilulad 352 289 213 B.84
= Annualised
[SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Quarter Ended Yoar Ended
Particulars 30.06.2016 31.03.2016 30.06.2016 31.03,2016
Unaudited Audited Unaudited Audited
1 Segment Revenue R
(a) Infrastructure 1151815 16,007.39 8,079 68 41,392.40
(b) Concrete Sleepers & Allied 197577 1,716.08 2,396.16 8,816.50
{c} Oihers - - - -

Total 13,493.92 17,723,45 10,475.83 £0,208.90

Less: Inter - Segment revenue > - - -

Met sales / Income from operations (net of exclse duty) 13,493,892 17,721.45 10,475.83 50,208.90

2 Segment Resulls

Profit Before Taxes & Interest
{8) Infrastruclune 1.157.50 568245
(b} Concrete Sleepers & Allied a20.M1 1,014.91
{c) Others . 1.46 141.1
Total F 1.815.32 1.810.68 148867 6,556.24
Less: Unallocated expenditure net of Income 180 35 185.10 165.08 B696.53

1,634.97 1,716.68 1,303.59 5,868.71

Less © Finance costs 953.36 922,12 861.54 3,B60.89

Total Profit Before Taxes E81.61 793.46 422.05 1,998.82

3 Capital Employed

(8) Infrastructure 31,372.65 31,607.02 29,033.40 41,807.02
{b) Concrele Sleepers & Allied 4,371.07 5.019.03 7.377.18 5,019.03
fe) Others ; 629.86 108.23 87554 109.23
(d) Unallocated (18,888 25) (20,084 92) (20.709.19) (20,084 B2)
Total 17,485.22 16.650.36 16,676.84 16,650.38
Standalone information :

(a) Net Sales 7 Income from operation (net of axcisa duty) 10,283.52 12,638.25 7.053.96 35,555.88
(B} Profit/ {Loss) before taxes 412.57 683.62 103.69 1.428.41
{c) Profil after laxes 33550 391.64 a8.11 984,30

1 The above consoldated financial results were revi by the Audit C i and appi by the Board of Directors at ihelr respective meetings held on August
40, 2016, The said results have also been reviewsd by the aucitors of the Company.

2 The above consolidated résults are alse avalable on the Company's website www.gplinfrain and on the stock exchange wobsites (www.bseindia com.and
www.nseindia.comy),

3 Based on the activities undenaken, the Company has identified Ir , Concrete & Allied and Others as separate Business Segments.

4 The Equiy shares of the Company have been admitted for listing on the National Stock Exchangas (NSE) on 11th July 2018 under Symbel GPTINFRA,

5 The Board of Directors have deciared an Interim Dividsnd @ 10.00%, Le. T 1.00 per Equily Share. The record date for payment of interim dividend for shares heid in
physical as wall as demat farm has been fixed on August 26, 2016,

& In an earfier year, the Company had formed a spacial purpose vehicle (SPV) in form of a subsidiary ({Jogbani Highway Private Limited) for execution of a BOT)
contract bya The idiary had entered info a with the and had an EPC conlract to the Company. In
an earlier year, the y had 1 the ion ag it with the and has gone Into arbitration mainly due to reguired land not being mada

ilatile by the iting in of the EPC contracl awarded to the Company. The Group is carrying not assets of T 2,052.77 lacs as on June 30,

2016 pertaining to the above project. Since the matter has been referred lo the ity of tha net assets of the Company is subject ta

of the said 1. The hi] believes that the oulcome of the arbitration shail resull in recovery of the said cost on the facts of the case and as

per the tarms and conditions of the said coni End & ingly no p jon s y in the above financial resulls. The statutery
auditors of the Company have drawn en Emphasis of Matter in their audit repart for he year ended March 31, 2018 in this regard.

7 In earlier years, the Company had signi d jon of certain construction contracts under the terms of agr s with some g
depariments. Unbilled revanue, accrued price ions and trade i ting © 3,525.96 lacs, Includad in other current assets and trade recelvables,
ara yet to ba recelved by the Company In respect of such contracts due to pauctty of funds with lhose The y auditors of the Company|
had, in their audit repar an the financial statements for the year ended 31st March 2016, expressed their inability lo comment on the extant of racaverabllity /
realisability and classification of tha above asset balances and had accordingly moddied such audit report for the year ended March 31, 2016 in this regard, Based
on regular follow ups with those 5 is that the amaunt is fully ble.

8 Tha GPT Emplayees Stock Option Plan — 2009 was wound up in an earfier year. The Company's equily shares issued to a trust in a prior year for this purpose |s in|
the process of being scld in the secondary market and such sale proceeds will be utllised for rey of loan provided by the in this regard, Balance of|
such sale proceeds are to be uliised for the benafil of the emp of the d equity shares held by the lrust have been considered as "Public]

i as par ragulations i by rities and Board of India and has not beon Included in the Company's paid up equity|
share capital, 3
There were no axcaptional { extracrdinary items during the respective periods / years reported above.
10 Previous period's / year's figures have been regl d/ C considered ¥ to conform to the cu ;Tanou‘s classification,
For and on behalf of Board of Directors
D. P. Tantla
Place : Kolkala |
Date : Auqust 10, 2018
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Limited Review Report

Review Report to
The Board of Directors
GPT Infraprojects Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of GPT
“Infraprojects Limited (‘the Company’) for the quarter ended June 30, 2016 (the
“Statement”). This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Attention is invited to note no. 7 of the statement regarding unbilled revenue, accrued price
escalations and trade receivables, on certain significantly completed construction contracts
aggregating Rs. 3,525.96 lacs, which are yet to be billed / realised by the Company and that
are largely outstanding for more than 3 years. Due to the uncertainties over the eventual
billings / collections of the said amounts, we are unable to comment on the appropriateness
or otherwise of the aforesaid balances being carried forward in these financial results
including the extent of recoverability of the above asset balances and any other
consequential impact that may arise in this regard.

4. a) We did not review the financial results of a foreign project site of the Company included
in the Statement, which reflect profit before tax of Rs. 0.56 lacs for the quarter ended June
30, 2016. These unaudited results are certified and furnished to us by the management.

b) We also did not review the financial results of joint venture operations included in the
accompanying statement of unaudited financial results, which reflect the Company’s share
of Rs. 70.66 lacs in the net profit after tax of the joint ventures for the quarter ended June
30, 2016 and is included under ‘Other Operating Income’ on the basis of financial results
reviewed by other auditors whose related reports have been furnished to us. Our conclusion
on the unaudited quarterly financial results, in so far as it relates to the affairs of such joint
venture operations is based solely on the reports of the other auditors.

5. Based on our review conducted as above and on consideration of reports of other auditors
on the unaudited separate quarterly financial results of joint ventures and certification by
the management of the quarterly results of foreign project site, except for the possible
effects of the our observation in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Financial Results

5.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
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Chartered Accountants

prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Without qualifying our conclusion, attention is drawn to discontinuation of execution of an
EPC confract and which is subject matter of arbitration, as disclosed in note no. 6 of the
statement.

For S. R. BATLIBOI & CO. LLP
ICAI Firm registration number: 30 1003E/E300005
Chartered Accountants

(PotnsmproSotan.

per Bhaswar Sarkar

Partner

Membership No.: 55596 |
| Kolkata |1

Place: Kolkata

Date: August 10, 2016
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

(Zin lacs)
Quarter Ended Year ended
Particulars 30.06.2018 31.03.2016 30.06.2015 31.03.2016
Unaudited Audited Unaudited Audited
1 Income from operations
(a) Mel Sales / Income from Operatiens (Net of excise duty) 10,293.52 12,639.25 7.053.86 35,555.88
(b) Other Operating income (net of excise duty) 93.62 27.14 53.80 81.59
Total Income from operations (net) 10,387.14 12,666.39 7,107.86 35,637.47
2 Expenses
(a) Consumption of raw material and construction material 4,422 85 6,013.76 2.526.83 14,179.55
(b) Payment to Sub - Contraclors L 2,074.81 2,502.02 1,648.48 6,881.02
{c) Purchase of stock - In - frade - 0.69 - 1.13
(d) Changes In inventories of finished goods, work - in - progress and stock - in - Irade (94.73) (431.12) 270.74 261.87
(e) Employee benefits expense 685.28 700,69 571.16 249514
f D iation and isation exf 302,87 286.71 275.95 1.149.86
{g) Other Expenses 1,853.36 2,270.14 972.49 5,453 42
Total Expenses 9,244.43 11,352.88 6,263.65 31,411.99
3 Profit from operations before other Income, finance costs and taxes (1-2} 1,142.71 1,313.50 B44.21 4,225.48
4 Other Income 183.71 249 69 107.20 804.35
5 Profit from ordinary activities before finance costs and taxes (3+4) 1,326.42 1,563.19 951.41 5,029.83
& Finance Costs 913.85 879.57 B47.72 3.601.42
7 Profit from ordinary activities before taxes (5-6) 412.57 683.62 103.69 1,4268.41
8 Tax expense / (credits) K 77.07 291.98 15.58 444.11 |
9 Net Profit for the pericd (7-8) 335.50 391.64 88,11 984.30
10 Paid -up equily share capital of face value of T 10/- each 1,424.30 1,434.30 1,434.30 1,434.30
11 Reserves excluding Revaluation Reserve 13,468.24
12 Eamning Per Share (of T 10/- each } (Not annualised)
Basic and Diluted 2.34 273 0.61 6.86
(Annuafised)
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(Tin lacs
Quarter Ended Year ended
Particulars 30.06.2016 31.03.2016 30.06.2015 31.03.2016
Unaudited Audited Unaudited Audited
1 Segment Revenue
(a) Infrastructure 0,548.42 12,202.52 6,518.45 32,665.06
(b) Concrete Sleepers & Allied 745.10 436,73 535,61 2,866.82
(¢} Others - - - -
Total 10,283.52 12,639.25 7,053.96 35,655.88
Less: Inter - Segment Revenue = = - -
Net sales | Income from Operations (Net of excise duty) 10,293.52 12,639.25 7,053.96 35,555.88
2 Segment Results
Profit Before Taxes & Finance Costs
{a) Infrastructure 1,230.01 1,488.24 1,134.71 5486.22
(b) Concrete Sleapers & Allied 151,38 176.68 (47.50) (108.43)
(c) Cihers - (11.60) 3.50 (14.44)
Tolal 1,381.38 1,654.32 1,080.71 5,363.35
Less: Unallocated expenditure net of income 54.87 81.13 139.30 333.52
1,326.42 1,563.19 951.41 5,028.83
Less; Finance Cosls 913.85 879.57 B47.72 3,601.42
Total Profit Before Taxes N 412.57 683.62 103.69 1,428.41
3 Capital Employed
{a) Infrastruciure 30,049.74 31,216.45 28,452.18 31,216.45
(b) Concrete Sleepers & Allied {861.67) (341.54) 1,048.95 (341.54)
(¢) Others (11.40) (11.40) (4.95) (11.40)
(d) Unallocated (14,836.63) {15,860.97) (15,164.47) (15,860.97)
Total 15,240.04 14,902.54 14,331.68 14,902.54

-

The above standalone inancial results were reviewed by (he Audit Commilles and approved by the Board of Directors at their respective meelings heid on August
10, 2016. The said resulls have also been revi i by the auditors of the C

2 The above standalone results are also available on the company's website www.gptinfrain and on the stock exchange websites (www._bseindia.com.and
waww, naeindia.com).

Based on the activilies undertaken, the Company has identified Infrastructure, Concrele Sleeper & Alied and Others as separate Business Segments.

The Equity shares of the Company have been admilted for listing on the National Stock Exchange (NSE) on 11th July 2016 under Symbol GPTINFRA.

The Board of Directors have declared an Interim Dividend @ 10.00%. i.e. T 1.00 per Equity Share. The record date for payment of interim dividend for shares held in|
physical as well as demat form has been fixed on August 26, 2016,

& In an earlier year, the Company had formed a special purpose vehicle (SPV) in form of a subsidiary (Jogbani Highway Privale Limited) for execution of a BOT
contract by & cush The subsidiary had entered into a concession agreement with the and had ded an EFC I to the Company. In
an earlier year, the iary had i i the ion ag with the cust and has gone into arbitration mainly due to required land not being made
avallable by the customer, resulting in termination of the EPC contract to the Comp Tha Comg is camying nel assels of T 1,936.48 lacs, including
investments of ¥ 597.00 lacs as on June 30, 2016 pertaining to the above projecl. Since Ihe matter has been referred to the flity of tha
sforesald net assets of the Company is subject to oulcome of the said arbitration, The A h i that the of the arbitration shall result In
recovery of the said cost on Ihe facts of the case and as per the terms and condilions of the said i | and ac gly no provision s c
necessary in the above financial results, The statulory auditors of the Company have drawn an Emphasis of Matter in their audit report for the year ended March 31,
2016 In this regard,

7 In earlier years, the Company had significantly completed execution of cerlain construction contracts under the terms of agreements with some government

p Unbifled ] price ions and irade receivables aggregating ¥ 2,525.96 lacs, Included In other current assets and irade receivables,
are yel to be received by the Company in respect of such coniracls due to paucity of funds available with those . The Yy of the Company
had, in their audit report on the financial statements for the year ended 31st March 2018, axpressed thelr inability lo comment on the extent of recoverability /
realisability and classtication of the above asset balances and had accordingly modified such audit report for the year ended March 31, 2016 in this regard, Based on

5w

w

regular follow ups with those I} is that the amount is fully recoverable.

# The GPT Employees Stock Option Plan — 2008 was wound up In an earfier year. The Company's equity shares issued to a trust in a prior year for this purpose is in
Ihe process of being sold in the secondary market and such sale proceeds will be utiised for repay of loan provided by the [ in this regard, Balance of
such sale proceeds are to be utilised for the benefit of the employ of the / id equity shares held by the rust have been considered as "Public]
Sharehaldings” as per app regulations prescribed by Securities and Exchange Board of India and has not been included in the Company's paid up equity share
capital,

9 There wera no exceptional f extra crdinary items during the respeclive pericds reporied above.

10 Previous period's / year's figures have been regrouped / b idered r y to conform to the currenl pe classification.

For and on behalf of Board of Directors

D. P. Tantia

Place :  Kolkala \ b, Chairman

Date : August 10, 2016 DIN ; 00 1
p -

v
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