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Financial results for the second quarter and half year ended September 30, 2013 

 
1. Consolidated summarised financial results of Bharti Airtel Limited and its subsidiaries prepared as per 

International Financial Reporting Standards (IFRS) 
 

 
 

 
 
 
 
 

 
 



2. Segment Reporting – Prepared as per International Financial Reporting Standards (IFRS) (as Consolidated Entity) 
 

 
*Comprises borrowings, including borrowings for acquisition of Africa operations and other borrowings of Africa operations of Rs 633,707 mn       
(USD 10.09 bn), Rs 595,223 mn (USD 9.97 bn), Rs 509,407 mn (USD 9.67 bn) and Rs 537,760 mn (USD 9.89 bn), for 3G and BWA licenses of 
Rs 67,950 mn ,Rs 45,700 mn, Rs 54,750 mn and Rs 52,225 mn, as at September 30, 2013, June 30, 2013, September 30, 2012 and March 31, 
2013, respectively, provision for taxes, deferred tax asset/ liabilities and fair value of derivative financial instruments. 
^ Previously known as Passive Infrastructure Services 

$ Segment results include share of (loss) / gain in joint ventures / associates. 

 
 

Notes to accounts 
 

 
1. The above financial results for the second quarter and half year ended September 30, 2013 

have been reviewed by the Audit Committee in its meeting held on October 29, 2013 and 

approved by the Board of Directors in its meeting held on October 30, 2013. 

 

2. In terms of clause 41 of the listing agreement, the Company has voluntarily adopted 

International Financial Reporting Standards (IFRS) notified by the International Accounting 

Standards Board, in the preparation of consolidated financial statements w.e.f. April 1, 2010 

and has decided to publish only the consolidated financial results in the newspapers. However, 

the standalone financial results of the Company for the second quarter and half year ended 

September 30, 2013 are being submitted to the stock exchanges and will also be available on 

the Company’s website (www.airtel.in). 

 



3. Segment wise revenue, results and capital employed have been provided separately under 

segment reporting. The consolidated financial statements have been furnished to provide 

information about overall business of the Company, its subsidiaries, joint ventures and 

associates. 

 
4.   Pursuant to the approval of the Shareholders through Postal Ballot on September 30, 2013, the 

Company has decided to transfer the Data Center and Managed Services undertaking to Nxtra 

Data Limited (a wholly owned subsidiary company) w.e.f. January 1, 2014.  

 

5.   Pursuant to the Scheme of Amalgamation (hereinafter referred to as ‘Scheme’) approved by the 

Hon’ble High Courts of Delhi and Bombay, Wireless Broadband Business Services (Kerala) 

Private Limited, Wireless Broadband Business Services (Delhi) Private Limited and Wireless 

Broadband Business Services (Haryana) Private Limited have merged with Airtel Broadband 

Services Private Limited (ABSPL) (formerly known as Wireless Business Services Private 

Limited) with an appointed date as July 6, 2010. The approved Scheme has been filed with the 

Registrar of Companies on August 5, 2013.  

 

During the quarter ended September 30, 2013, the Company has made additional equity 

investment of Rs 49,094 Mn in its existing 51% owned subsidiary, ABSPL, by way of conversion 

of loan into equity, thereby increasing its equity shareholding to 93.45%.  

 

Subsequent to the end of the quarter,  

• the Company has acquired the balance stake in ABSPL for a consideration of Rs 6,903 

Mn, thereby increasing its equity shareholding to 100% 

• the Board of Directors of the Company and ABSPL have approved the scheme for 

amalgamation of ABSPL with the Company. The scheme has been submitted to the 

National Stock Exchange Limited and BSE Limited, for seeking the approval under 

clause 24(f) of the Listing Agreement. 

 
6.  During the quarter ended September 30, 2013, the Company has made additional equity 

investments in its following wholly owned subsidiaries: 

• USD 50 Mn (Rs 3,126 Mn) in Bharti Airtel International (Mauritius) Limited; and 

• USD 24.63 Mn (Rs 1,457 Mn) in Network i2i Limited, by way of transfer of its                

co-ownership interest in two undersea cables to Network i2i Limited. 

 

7.   Exceptional item during the current quarter resulted in a charge of Rs 819 Mn arising from a new    

regulatory levy in one of the Group’s international operations which is being contested by the 

Industry and customers. Tax impact on above of Rs 246 Mn and impact on Minority Interest of 

Rs 229 Mn has been recognised. 

 

8.  Tax expense include benefit of Rs 246 Mn, expense of Rs 864 Mn and Rs 1,110 Mn  for the 

quarter ended September 30, 2013, half year ended September 30, 2013 and quarter ended 

June 30,2013 respectively on exceptional items. Minority Interest include impact of Rs (229) Mn, 



Rs 1,113 Mn and Rs 1,342 Mn for the quarter ended September 30,2013, half year ended 

September 30,2013 and quarter ended June 30,2013 respectively on exceptional items. 

 

9.  During the quarter ended September 30, 2013, Bharti Airtel Employee Welfare Trust (a trust set 

up for administration of ESOP Schemes of the Company) transferred 563,362 shares to the 

employees upon exercise of stock options, under ESOP Scheme 2005. As of September 30, 

2013, the trust held 1,709,971 equity shares.  

 

10.  In its Annual General Meeting held on September 5, 2013, the Company declared final dividend 

at the rate of Re. 1/- per equity share of Rs. 5/- each aggregating to Rs. 3,798 Mn. 

  

11.  On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the 

Company and one of its subsidiaries for Rs. 52,013 Mn towards levy of one time spectrum 

charge. Based on a petition filed by the Company, the Hon’ble High Court of Bombay, through 

its order dated January 28, 2013, has directed the DoT to respond and not to take any coercive 

action until the next date of hearing. The Company, based on independent legal opinions, has 

not given effect for the one time spectrum charges in these financial results. 

 
12.   Audited financial results of Bharti Airtel Limited as per IGAAP (standalone information in terms 

of clause 41 (IV) (b) of the Listing agreement) are as follows: 

 

           

 
13.  Consolidated statement of assets and liabilities as per IFRS in terms of clause 41 of the listing 

agreement is as follows:  

 

 

 

 

 

 

 

 

 

 

 

 



            

   

 
14. Previous year’s / periods’ figures have been regrouped/ rearranged, wherever required. 

 

 
 

 
For Bharti Airtel Limited                                                             For Bharti Airtel Limited  
                             
Sd/-               Sd/-   
 
                                                                                                                                                                                                                       
  
Manoj Kohli                                                                               Gopal Vittal 
Managing Director and CEO (International)                             Joint Managing Director and CEO (India) 
 
 
 
New Delhi                             
October 30, 2013  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 
Group, wherever stated stands for Bharti Airtel together with its subsidiaries. For more details on the financial 
results, please visit our website www.airtel.in 


