bharti

March 03, 2017

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G

Bandra Kurla Complex, Bandra (E),
Mumbai-400051

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

Ref: Bharti Airtel Limited (532454 / BHARTIARTL)

Sub: Press Release

Dear Sir/ Madam,

We are enclosing herewith a press release titled “Bharti Airtel and Millicom sign agreement to
combine operations in Ghana”, being issued by Bharti Airtel Limited.

Kindly take the same on record.
Thanking you,
Sincerely Yours
For Bharti Airtel Limited
- [
{Q’&{JM/[ZLM -
Rohit Krishan Puri
Dy. Company Secretary

y

Bharti Airtel Limited
(a Bharti Enterprise)
Regd. & Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi - 110 070
T.: +91-11-4666 6100, F.: +91-11-4166 6137, Email id: compliance.officer@bharti.in, www.airtel.com
CIN: L74899DL1995PLC070609



Bharti Airtel and Millicom sign agreement to combine operations in
Ghana

= Both companies to have equal ownership and governance rights in the combined
entity

= Joint entity will be a strong No. 2 operator with nearly 10 million customers including
over 5.6 million data customers

= Combined entity to deliver superior voice and data services over a wider network
footprint

= Combined network to cover more than 80% of Ghana’s population with high speed
data, providing the widest 3G coverage across the country

New Delhi, March 3, 2017 — Bharti Airtel Limited (“Airtel”) and Millicom International Cellular
S.A. ("Millicom") today announced that they have, through their respective subsidiaries,
entered into an agreement for Tigo Ghana Limited and Airtel Ghana Limited to combine their
operations in Ghana. As per the agreement, Airtel and Millicom would have equal ownership
and governance rights in the combined entity.

The combined business would serve nearly 10 million customers, of which 5.6 million are data
customers. It would cover more than 80% of Ghana's population with high speed data,
providing the widest 3G coverage across the country, and would have revenues close to USD
300 million, making it one of the largest communications companies in Ghana.

The transaction is subject to obtaining approvals from the relevant authorities in Ghana and
the satisfaction of customary closing conditions.

By integrating the two networks, the combined business is expected to provide Ghanaian
customers with a major boost in both rural and urban network coverage — in turn translating
into better voice quality, high speed data services and reinforced network stability and
resilience. With the combined fibre footprint and increased number of data centres, enterprise
customers - including both large corporations and SMEs - would have access to a diverse
portfolio of world-class solutions. Mobile Financial Services will also be greatly enhanced with
combined agent networks and platforms.

Raghunath Mandava, MD and CEO, Airtel Africa, said, “The agreement highlights our
commitment to the Ghana market and our customers. The coming together of the two entities
will benefit customers, who can now enjoy an extensive combined network and a wider range
of affordable and innovative products and services. It will further strengthen our position in the
market and offer huge benefits arising out of synergies in operations, resulting in better
experience for the customers.”

Mohamed Dabbour, Executive Vice President, Millicom Africa, said: “In a highly
fragmented telecom market, this deal represents a major milestone for our business in Ghana.
The combination of Tigo and Airtel will create an operator that will be able to offer Ghanaian
consumers and businesses a state of the art network with high speed mobile data coverage.
This transaction underlines confidence in the Ghanaian economy, and provides the opportunity
to develop nationwide digital infrastructure and services in Ghana.”

-END-



About Bharti Airtel

Bharti Airtel Limited is a leading global telecommunications company with operations in 17
countries across Asia and Africa. Headquartered in New Delhi, India, the company ranks
amongst the top 3 mobile service providers globally in terms of subscribers. In India, the
company's product offerings include 2G, 3G and 4G wireless services, mobile commerce, fixed
line services, high speed home broadband, DTH, enterprise services including national &
international long distance services to carriers. In the rest of the geographies, it offers 2G, 3G
and 4G wireless services and mobile commerce. Bharti Airtel had over 368 million customers
across its operations at the end of January 2017. To know more please visit, www.airtel.com

About Millicom

Millicom is a leading telecom and media company dedicated to emerging markets in Latin
America and Africa. Millicom sets the pace when it comes to providing innovative and
customer-centric digital lifestyle services through its principal brand, Tigo. Millicom employs
more than 16,000 people and provides mobile services to more than 57 million customers, with
a Cable footprint of more than 8.1 million homes passed. Founded in 1990, Millicom
International Cellular SA is headquartered in Luxembourg and listed on NASDAQ OMX
Stockholm under the symbol MIC. In 2016, Millicom generated revenue of USD 6.25 billion
and Adjusted EBITDA of USD 2.22 billion.

This information was prior to this release inside information and is information that Millicom is obliged
to make public pursuant to the EU Market Abuse Regulation. The information was submitted for
publication, through the agency of the contact person set out above, at 11.45 am CET on 3 March,
2017.



