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Sub: Submission of unaudited financial results of RattanIndia Power Limited
(formerly known as Indiabulls Power Limited.) for the quarter ended September 30,
2015 and Limited Review Report thereon.

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose hereto, for your information
and record, the unaudited standalone and consolidated financial results of RattanIndia
Power Limited (“the Company”) for the quarter ended September 30, 2015, duly
approved by the Board of Directors of the Company at its meeting held today, i.e.
November 13, 2015.

We also submit herewith a Limited Review Report dated November 13, 2015 issued by
the Statutory Auditors of the Company, on the standalone financial results of the
Company for the said quarter.
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Yours faithfully,
For RattanIndia Power Limited

N

Gauravﬁshkhani /
Company Secretary

Encl : as above
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attanIndia

RattanIndia Power Limited
(Formerly Known as Indiabulls Power Limited.)

Consolidated Unsudited Finsncisl Resulis for the Quarter and Six Months Ended Seplember 30, 2015
PART | {Rs, In Lakha)
Statomont of Consolidated Unoudiied Resulls for the Quarter and Sti Monihis Ended Seplember 30, 2018
Quarter Endad Siz Months Ended Year Ended
Partlculars 30.09.2016 30.08.2016 30,09.2014 30092015 30,00,2044 31.03.2015
(Ummct e ) i L {Unaudited (Unaudited} (Audiied)

1 income irom operatione
(a) Net sales/ income from operations 68,692 29 30,005 98 18,314 89 98,696 27 32,870 10 62,517 19
(b} Other operating income a = - - - -
Tolal income from operations [nel &#,692.20 30,005.88 18,314.00 o8 B8 27 32 870.10 52.517.18

2 Expenses
(a) Cosl of fuel, power and water consumed 36,675 24 15,282 14 9,903 28 51,857.38 18,571 26 38,113.09
(b) Employee benefils expense 4,335 16 2,220 49 418168 6,555 65 5,405 23 921515
(¢) Depreciation and amortisation expense 9,121 38 8,720 44 6,056 12 17,841 62 12,050 74 16,977 38
(4} Other 238458 3,708 87 4,586 09 6,003 45 6,851.09 12,630 36

__Total expenses 5241638 20,931.04 24,727.47 82,348 30 42 878.32 78,844,098

| 3 Profit! (Loss] from operations before ather income, finance costs and exceptional ilems [1-2) 18,275.93 T4.04 [8,412 28} 16,349.97

|4 Ofhet income 510.80 113273 186110 2 552 53
Profit! {Loss] from ordinary aclivities before finance cosls and exceptional fenis (3+4) 17,785.73 1,206.77 [4.751.18} 19,002 50

| & Finsnce costs 20,024 24 2681602 AL167.30 58,744 18

| 7 Loss frem ordinary scilvitles alier finance costs but before exceplional llems {5-6) {12,128.51)) 81311 16,830.48 37,741.66]
Exceghional dems - - - - -
Logs from ordinary solivities belore tax {(7-8) 12 128.51 25,613.15) 16,938 48 [47,741.66| 30,619.01 B4, B3O8

10 Tax expenze including delerred tay and MAT} 41871 £46 50 [1.103.74) 1, 116:40 71114 1,511 87

11 _Nel Loss from ordinary acilvitles after Lax {8.10) . & [38.860.00) 29.908.67] {88,385 75}

12 Exreordinary deme (het of tax expenca Ry Nil] = - ’

13 _Nel Loss for the poriod! yoar (11-12) (M,ﬂ&ﬂ.ﬂﬂ“ 129,808.67) {65,395 75

14 Minonty intereq) 634 R1E:3] 1200 274

15 Mot Loss atier taxes and minority interest (13-14) {IZ,HZ.HII |26l318 2!]' [15,841.08) {28.870.67) 120,820.88) | {06,398.40)

16 Paid-up equity share capis! (Face Value of Rs 10 par Equity Share; 95253 34 285293 M 285783 34 TU5. 263 34 2095793 34 295,793 3

17_Reserves sncluding Revalustion Reserves a3 per balance sheel 21435337

j8 (1) Earnings Per Share (EPS) before exiracrdinary niems [Face Vaiue ol Rs 10 per Equity Share)

*(EPS for the quarter and six months are nol annuakised)
-Hasic (Hs ) (U4 (v b1y (b YY) 1310y 11y (2303)
-Diluled (Rs ) (0 425y {0 8a1) (0 589)" (1316)" [1131) (2373)
(ii) Earnings Per Share (EPS) afier exiraordinary items (Face Value of Rs 10 per Equity Share)
*(EPS for the querter end six months are nol annuaksed)
-Basit (Rs ) (0425) (0891)* (0 599)° (1316)* (1131 (2373
-Diluled (Rs } {0 425y {0 B91)* (0 590y {1.316)* {1131)* {2 373}
{Eee pecampanying notes to the linancial resubls)
PART I
Select Information for the Quarter and Bia Months Endod September 30, 2018
Parliculars Quarter Ended Six Months Ended Year Ended
30.09.2018 30.08.2018 30.09.2014 30,089,205 30.09.2014 31.03.2018

A. PARTICULARS OF SHAREHOLDING

1 Public shareholding
- Number of equity sheres 1,255,433,353 1.255,433,353 1,255,433,353 1,255,433,353 1,255,433,363 1,255,433,353
- Percentzge ol eharetolding 4251% 42 51% 42 51% 42 51% 42 51% 42 51%

2  Fromoters and Promoier Group Shareholding
a) Pledged/ Encumbered
- Number of equity shares 1,620,223,735 1,630,487,665| 1,387,500,000 1,620,223,735| 1,387,500,000 1,569,472,157
- Percenlage of shares (as a % of Lhe lolal shareholding of promoters and promoler group) 95 45% 96 05% 81.74% 95 45% 81 74% 92 46%
- Percenlage ol shares (as a % of lhe total share capital of the company) 54 87% 55 22%) 46 99% 54 87% 46 99% 53 15%
b) Non-encumbered
- Number of equity shares 77,276,265 67,012,335 310.000,000 77,276,265 310,000,000 126,027,843
= Parcontage of shares (as a % of (he tolal shateholding of promoters and promoler group) 4 55% 395% 18 26% 455% 18 26% 7 54%
- Parcontags of shares (a4 & % of the tolal shate capital of the company) 262% 227% 10.50% 262% 10.50% 4%
Notes Lo the Financial Resulls -

1 Ralianindia Power Limited (Formerly known as Indiabulls Power lened ) ("RPL" or "the Company") conducis its operalmns along with its idiaries The i financial are prepared in with
the prinei and p for the ion and as set out in (AS 21) on °C i Financial " as specified under Section 133 of tha
Companies Acl, 2013 read with Rule 7 of lhe Companies (Accounts) Rules 2014 The financial of the parent pany and ils idiaries have been i on e line-by-line basis by adding together tha
book value of like assets, liabilities, incomes and after elimil tra-group balances and i and resulling i gain/ losses The consolidated financial stalements are prepared by applying
unifarm acoounting polioios,

2 i ) Rs__in Lakhs)|

Mg at As al
Particulars September 30, 2015 March 31, 2015

(Unaudited) {Audited)

A EQUITY AND LIABILITIES

1 Shareholders’ Funds

a) Share capital 295,293 34 295203 34
b} Resarves and surplus 184,030 51 21435337
Sub-total « Shareholders’ funds 47632385 508,648,711
2 Minority Interest 198 87 188 26
3 Non surrent llabliities
a) Long-term borrowinas 1,089,467 18 1,060,145 00
b) Deferred lax liabilities (net) 1.34132 686 50
¢) Other long-term liabilities 40,700 15 31,867 34
d) Long-term provisions 10135 83 740575
Sub-lotai - Non-cutrent linbiities 1,941.545.28 1,100,107 .59
4 Current Llabllitles
a) Shori-lerm borrowings 95,775 02 32,270.03
b) Trade pavables 17,346 00 920317
c) Other current liabilities 227,104 38 213,523 56
o Short-tarm provitions 4657 41 47111
Sub-total - Current llabllitles 344 882 81 258 46787
TOTAL - EGUITY AND LIABILITIES 1.865,050.81 1.868.410.43
B ASSETS
1 Non current assels
a) Flusd grsety (including cau.ul Tk i nrnqressl 1,368,539 40 1,339,720 88
b) iture during pending i 223.703 80 207,118 96
c) Goodwill on consolidalion 3123 3123
d) Nan-cutrant investments 1.075 00 2,02500
e) Long-lerm loans and advances 139,576.30 163,735.61
) Other non-current assels 8,009 52 B201.79
Sub-total - Non current assats 1.740.835.28 1.720.833.47
2 Current Assets
a) Current invesiments 25,503 69 -
b) inventories 777498 8,351 30
c) Trade receivables 44,823 53 20,607 39
d) Cash and cash equivalents 16,220 56 25,364 52
@) Short-term Ioans and advances 05,531 16 03,480 07
f) Other currenl assets 35261 64 0,708 88
Sub-total - Current assets 22511555 147,576.94 |
TOTAL - ASSETS 1,065,050 81 1.368.410.43

3 The consolidated financial results of the Company for the quarier and six months ended September 30, 2015 have been reviewed by lhe Audit Committee and approved by the Board of Directors (“the Board*) at its mesting
held on November 13, 2015

4 The Company is engaged in power generallon and the setling up of power projects for i itling and ing all forms of elecirical energy and to allied/ incil aclivities Considering Lhe naturs
of the Company’s business and lhe pany has one rep business segmenl e “Power generalion and allied actvilies” and operates in one geographical segmenl, i e “within India®. Hence, no saparals|
information for segment wise di: is given in with the requil of 17 - ‘Segmenl Reporling’, as specified under Section 133 of the Companies Act, 2013, read with Rube 7 of fhe

Companies {Accounls) Rules, 2014
5 Previous petiod! year's Fgures have beeh lassified wivraver




Rattanindia Power Limiled (Farmerly known as Indiabulls Power Limited.) {as standalone entity)
Standaions Unaudied Financial Results
for 1he Quarter and Six Months Ended mbser 30, 2015

PART | (Rs. In Lakhs}
Statemunt of Standalone Unaidited Results for the Quarter and Slx Months Ended Saptember 30, 2018
Quarier Ended Six Manthe Ended Year Ended
Particujars 3,09.2015 30,06.20156 30.09.2014 30,09.2015 30,08.2014 31.03.2015
{Unsudited) | (Unaudited} | {Unaudited] {Unaudited] (Audited] |
1 Income from operations
(a) Nel sales! income Irom operalions 67,182 44 26,496 12 48,118 55 95,678 56 32,477 44 61,731 88
{b) Othet operatina income E . = T - =
Tetal Incame from operations (net] B7,162.44 20,488.12 18, 116.55 95 870.56 ILATT.A4 61.731.88
2 Expenses
(a) Cosl of fuel, power and waler consumed 36,461 B9 15,128 07 9,903 28 51,590 96 18,571 26 37,839 48
(b) Employee benefils expense 992 20 1,004 52 43324 1.996 72 91551 2,099 61
(c) Depreciation and amortisation expense 731826 7,039 69 379194 14,358 95 7,646 25 12,328 48
(d) Other expenses 2,10237 3,408 63 3,666 55 551100 573204 10,643 83
__Tolal oxpanses A6,875.72 26,581 91 17,795.01 T3,457.63 32,785.08 62,911.40
i Profilf {Loes) from oparations beforo other income, finance costs and exceplional itarns [1-2] 2030872 1.914.24 32364 22,220.83 [287.82) (1,178.52)
Ciibier incosmne (A% 82 1070 62 17864 251244 451 56 370657
Profit from ordinary aclivities before finance costs and exceptional items {3+4) 2173854 2,893 .83 1,102.18 2473337 ,063.04 197,15
|_8 Fimance cosls 24 61227 176012 TE34 84 40401389 15,455 08 36,181 47
T Less lrom ordinary sctivilies sfior linance costs but baloro oxceptionsl ilems [5-8) {2.872.73) 118,796.29)} {8,732 66} [21,666.02) {14,393.12) {33,964.32)
Exceptions| fema - . - - . -
| § Loss from ordinary sclivities befare tax [7-5] (2.872.73] (18,705 39) {6,732 66] {21,668.02] 14.381.12)| [33,064.53}
Tax exparizs (including MAT) = = = = = 1858
| 11 Nel Loss from ordinary aclivifies after tax {8-10] 12.872.73) {18.795.29)| IU.TZZ\&E![ {21,668.02) 114.391.92) {23,952.94)
| 12 Extrecedingry tems {nel of L#s axpense Re Wil L - * = . J
| 13 Nel Loss for the perjod! year {11-12) (2,87273)| (18,795.20) 6,732 66) {21, 1 { 29| (33,882 81)
4_Paid-u, uity ehatte capitat (Face Vialue of Rs 10 per Equity Shate 265,283.34 28596334 265963 4 X 20 s
16 _Resatves extivding Revalustion Reserves s per balance sheet 20615726
16 (1) E=rnings Per Share (EPS) bafore extraordinary dems (Faco Vaiuo of R 10 per Equity Shara)
*{EPS for tfe quarter and six months are nof arnnusised)
-Basic (Re ) (0 097y (0 636)° (0254) (0 734y (0 544y (1214)
-Diluled (Rs ) (0.097)* (0636)° (0254)° (0.734)* {0 544)° (1214)

{ii) Earnings Per Share (EPS) afler extraordinary items (Face Value of Rs 10 per Equily Share)
*(EPS for the quarter and six months are nol annualised)

-Basic (Rs } (0 097y (0 636)° (0.254y (0 734y (0 544y (1214)
-Diluted (Rs ) (0.0971 (0.636)° (0.254)° (0.734)° (0.544)" (1.214)
17 [ems exceeding 10% of lolal expenses
- Pravision for doubtful receivables L . 1.976 02 . 1.976 02 1.976 02
|{Een sccompanying notes to the financial results]
[PART I
Select Iformation for the Quarter and Sla Months Ended Baptember 0, 2018
Partlculars CQuarter Ended Six Months Ended Year Ended
30,08.2015 30,08.2015 30082014 30,09.2015 30,00.2014 31,03.2015
A, PARTICULARS OF SHAREHOLDING

1

(]

LN

1 Publlc shareholding
- Number of equity shares 1,255,433,353 1.255,433,353 1,255,433,353 1,255,433,353 1,255,433,353 1,255,433,353
- Percenlage of sharehalding 42 51% 42 51% 42 51% 42 51% 42 51% 42 51%
2 Promoters and Promoter Group Shareholding
a) Pledged/ Encumbered
- Number of equity shares 1,620,223,735 1,630,487,665 1,387,500,000 | 1,620,223,735 1,387,500,000 1,569,472,157
- Pereenlage nf shares (s @ % of the intal sharehniding of pramaters and pramaler group) a5 4R% 9R NA%% A1 74% a5 45% A174% a2 4R%
- Percenlage of shares (as a % of lhe lolal share capital of the company) 54 87% 55.22% 46.99% 54 87% 46 99% 53 15%
b} Non-encumbered
- Number of equity shares 77,276,265 67,012,335 310,000,000 77,276,265 310,000,000 128,027,843
- Percentage of shares (as @ % of lhe 1olal shareholding of promolers and promoter group) 4.55% 395% 18.26% 455% 18 26% 754%
- Percentage of shares (as a % of lhe tolal share capilal of the company) 262% 227% 10 50% 262% 10 50% 434%
Parlicilars Quarter Ended
B. INVESTOR COMPLAINTS
Pending al lhe beginning of the quarler =
Received during the quarler 1

Femaining unresabves a1 the end of the quarter

Disposed off during the quarter 1

totes io the Financial Results
The standalone financial resulls of Rallanlindia Power Limiled (Formerly known as Indiebulls Power Limited ) ("RPL" or * the Company"} for he quarler and six monlhs ended Seplember 30, 2015 have been reviewed by tha
Audit Commitlee and the same has been approved at the meeting of the Board of Directors (“the Board") held on November 13, 2015 The Standalone financial results of the Company have been subjected to a limited

rarview by the Stafulory Auddors of the Compan
59 dalone Statement of Assets and Liabiljtles (i in Lakhs)

A at An at
Particulars September 30, 2015 March 31, 2015
(Unaudiied) [Audited)
A EQUITY AND LIABILITIES
1 Sharcholders’ funds
a) Share capital 205,293 34 295,203 34
b Reserves and surplus 219,955.97 236,157.26
Sub-total - Sharcholders’ funds 515.249.91 531.450.60
2 MNon-current llabilities
@) Long-term borrowings 603,722 47 563,180 96
b} Other long-term liabilities 10,598 63 10,505 37
€} Lenn-term provisions 359 36 355 09
Sub4otal - Non-current liabilities 614.680.48 574.131.42
3 Current liabllililes
(@) Short-term bomrowinas 137,326 66 54,875 66
(b} Trade payables 14,135 28 3.082 99
(c) Other currenl liabililies 99,174 87 110,664 18
(d) Short-lerm provisions 415371 324432
Sub-total - Current llabllities 254.790.52 171.887.15
4 MO LIABILITIES 1,384,720.29 1,277,449.47 |
B ASSETS
1 Nen-ourrent agsets
a) Fixed essets (including canrlal work- 1n-progress) 799,326 02 789,028 16
b} i during n pending i 28,139 52 41,270 16
o) Nen-curtent invesiments 304,239 82 275,761 82
df Lenn-tarm foans and advances 113,037 76 98,800 60
) Other non-current assels B710.88 7.071.20
Sub-tatal - Non clrrent assels 1.251.459.80 1.211.931.54
2 Current assets
&) Current investmenls 25,187 76 -
b} Inventories 6.954 01 7.859 27
=) Trade recevables 44,823 53 20,607 39
d) Cash and cash equivalents 14,686 57 2043220
) Short-term joans and advances 10,489 04 8,236 55
N Other current assets 3111058 8,881 a3
TOTAL . ASSETS 1.3BATR0.28 1.277.440.17

Dats  November 13, 2015 Chairman

During lhe quarler ended Seplember 30, 2015, an aggregate of 1,574,800 Equity shares of face value Rs 10/- each in Rattanindia Nasik Power Limiled (RNPL), a wholly owned subsidiary of the Company, were issued and
allotled in favour of the Company at a premium of Rs 980/- per share

Project construction activities are in line with the esli largets of the

During 1he quarter, sale/ disposal of wholly owned subsidiaries of lhe Company viz: Ashkil Power Limited and Chloris Power Limited was eftected and subsequent lo lhe quarter sale/ disposal of wholly owned subsidiaries o
the Company viz: Albina Power Limited, Apesh Power Limited and Mariana Power Limited was effecled at cosl 1o cerlain promoter entilies During the quarter, the Company received an amount of Rs 5,876 43 Lakhs from
its investment in IPL-PPSL Scheme Trust consequent to disposal of investments, as parl setlemenl of the corpus of Rs 95000 Lakhs, Lhe balance of Rs 4,926 43 Lakhs has been faken to Reserves

The Company is engaged in power generation and the setling up of power projects for ang ing all forms of electrical energy and to allied/ inci activities Considering the natura
of the Company’s business and i the pany has one business segment i e “Power generahon and allied aclivilies™ and operates in ane geographical segmenl, i e “within India” Hence, no segarate
intormation for segmenl wise di is given in with lhe requil of 17 — ‘Segment Reporling’, as specified u: #ian 133 of the Companies Act, 2013, read with Rule 7 ol tha
Companies {(Accounts) Rules, 2014

Previous period/ year's figures have been reg ified wherever i Y

Regislered Office : M-62 8 63, First Floor, Connaught Place, New Delhi - 110 001 On bah f the Board of Dir

CIN : L40102DL2007PLC169082 For &, & r U)Ilod

Place : Gurgaon Rallv Rattan
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Senapati Bapat Marg
Elphinslone (W), Mumbai - 400 013
India

Tel: +91 (22) 6185 4000
Fax: +91 (22) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RATTANINDIA POWER LIMITED (formerly known as “INDIABULLS POWER LIMITED.”)

We have reviewed the accompanying Statement of Standalonc Unaudited Financial Results of
RATTANINDIA POWER LIMITED (formerly known as INDIABULLS POWER
LIMITED.) (“the Company™) for the Quarter and Six Months ended September 30, 2015 (“the
Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part II - Sclect
Information referred to in paragraph 4 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a reporl on the Statement based on our revicw.

We have not reviewed the consolidated unaudited results and notes thercon and accordingly our
report is restricted to the standalone unaudited financial results of the Company.

We conducted our rcview of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issucd by the Institute of Chartered Accountanis of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Slalement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied lo financial data and thus provides less
assurance than an audil. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Bascd on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under Scction 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and olher accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreements
with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Further, we also report that we have traced the number of sharcs as well as the percentage of
shareholding in respect of the aggregatc amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregatc amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges, from the details furnished by the Management and
the particulars relating to investor complaints disclosed in Part II - Select Information for the
Quarter and Six Months ended September 30, 2015 of the Statement, from the details furnished by
the Registrars.

For DELOITTE HASKINS & SELLS
Chaﬁered Accountants
(Firm’s Registration No. 117365W)

ga_&»‘
KK Katki

Partner
(Membership No. 038568)

GURGAON, November 13, 2015



