
The

Listing and Compfiance Department,

National Stock Exchange of India Lin ited

ExchangeP lava,5 '“ Floor, Plot No. C/l,

B lock-G, Bandra -Kurta Complex,

Bandra (E), M uinbai-400051

Company ID:I NNOVANA

ISIN: IN E403Y01018

Subject: Disclosure pursuant to Regulation

a nd Disclosures Requirement) Regulations,

August 2024.

Dear Sir' Ma’am,

Date:14 August 2024

30 read vrith Regulation 33 of the SE BI (Listing Obligations

2015 - Outcome ofBoard Meeting held on Wednesday, 14

This is in continuation to our communication dated 07

we wish to infonn you that the Meeting oftheBoard of

2024 at the register ed office of the Company. Thc Board

thefollowing namely: -

A u3ust 2024 and with reference to the captioned subject,

Directors of the Company held on Wednesday, 14 August

ofDii‘ectors of time Company hasconsidered and approved

• Unaudited Standalone and Consolidated Financial Results of the Company forthequarter ended 30 June

2024 andtook on record Auditors Linjited Rev ieiv Report thereon (a copy is enclosed herewith).

The Meeting coiiiiiienced at 04:00 P.M. and concluded at 7.30. P.M.

You are requested to please take on record the aforesaid information for your reference, records and for further
needful.

Thanking You,

Yours faithfully,

for Innovana Thinklabs Limited

Ci L72900RJ20 15PLC047363

Coiiipan) e ry& ComplianceO cue

Plot No. D-41, Patrakar Colony, Near

3awahar Nagar ,Moti Du ngri Vistar Yojna,

Raja Park, Jaipur - 302004 (Raj), INDIA

vVvvvv.innovanathinkIabs.com

info@innovanathinklabs.com
+9ll4l-4919128

+9l?4l-4919129
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Amit Ramakant& Co.
Chartered Accountants

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial

Results and Year to Date Results of the Innovana Thinklabs Limited pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, zoi5 (asamended)

To theBoard ofDirectors of Innovana Thinklabs Limited

1. \Ve have reviewed the accompanying statement of consolidated unaudited financial results ('the

Statement') ofInnovanaThinklabs Limited (hereinafter referred to as the “Holding Company”) and

its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), its

associates companies (refer Annexurei forthe list of subsidiaries and associates included in the

Statement) forthe quarter ended 3o Junezo24 andtheyear to date results for the period fromi April

2024 tO 3°June z 4 being submitted by the Holding Company pursuant to the reQuirements of

Regulation 33 of the SEBI (Listing Ot*ligations and Disclosure Requirements) Regulations, 20 5 (as

amended), including relevant circulars issued by the SEBI from time totime.

2. 'l'his Statement, which is the responsibilit)' of the Holding Company's management and approved by

theHolding Company's Board ofDirectors, has been prepared in accordance with the recognition and

measurement principles laid down inIndian Accounting Standard 34, interim Financial Reporting

(‘IND AS 34'? prescribed under section 33 Of the Companies Act, 2O*3( theAct’), and other accounting

principles generally accepted in India and is in compliance with the presentation and disclosure

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (asamended), including relevant circulars issued by the SEBI from time totime. Our

responsibility is to expressa conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE)24 , Review of Interim Financial Information Performed by the Independent Auditor of the

Entity, issued by the Institute of Chartered Accountants of India.A rei ieiv of interim financial

information consists of making inquiries, primarily of persons responsible forfinancial and accounting

matters and applying analytical and other review procedures. A reviewis substantially less in scope than

an audit conducted inaccordance with theStandards on Auditing specified under section i43(io) of the

Act, and consequently, does not enable us to obtain assurance that we would become aware of all

significant matters that mightbe identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl/44/201 dated

eg March Borg issued by the SEBI under Regulation 33 ( ) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, no s (as amended), totheextent applicable.
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q. Based on our review concluded and procedures performed as stated in paragraph3 above and upon

consideration of the financial information submitted by theManagement tousreferred to in paragraph

5 below, nothing has come toourattention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down inIndAS 34,

prescribed under section 33 Of the Act, and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in accordance with the requirements of

Regulation 33 Of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, zo s (as

amended), including the manner in which it is to be disclosed, or that it contains any material

misstatement.

We did not review the interim financial information of two Associate Companies included in the

Statement, u,hose share ofloss Rs. 6.z4 In Lacs) forthe period fromi April 2024 3 June 2o24, as

considered in the Statement. These interim financial information have been furnished to us by the

Management, and our conclusion in so far as it relates to the amounts and disclosures included in

respect of these associates is based solely on such management prepared unaudited interim financial

information. According to the information and explanations given to us by the management, these

interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For Amit Ramakant & Co.

Chartered Accountants

Firm Registration Number: oogl84C



Annexure-i

List of entities included in the Statement

Name ofHolding Company

Innovana Thinklabs Limited

NameofWholly owned Subsidiaries

Innovana Techlabs Limited

Innovana Astro Services Limited

Innovana Infrastructure Limited

Innovana Games Studio Limited

I Solve Software Sen•ices Limited

NameofSubsidiary

Innovana Fitness Labs Limited

NameofAssociate Companies

Laxo Medicare Private Limited

Biz365 Tech Private Limited

Adcounty Media India Limited





inn4Ana°
Thinklabs Limited

SetecI Es pTanatozy Notes to Statement o:I Consolidated LTnaudited pinancia{ Results

TR 1FLY 2024 25

Co o ed

Viqancial Results

I. The above Consolidated financial results have been reviewed and recommended by theAudit Committee and

approved by theBoard ofDirectors attheir respective meeting held on 14 August 2024. The Statutory auditor

of the Company' have carried outa limited review of theabove financial results for the quarter ended 30 June

2024 and have issued an unmodified Limited Review Report.

2. The Statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed

under Section 133 of the Companies Act, 20 13 and read with the relevant rules issued there under and other

recognized accounting practices and policies to the extent applicable.

3. The figures for the quarter ended 31 March 2024 arethebalancing figures between theaudited figures of the

full financial year and the pubI ished unaudited year todate figures up to the third quarter of the financial j'ear.

4. Earnings per share for the quarter ended 30 June 2024. 31 March 2024 and30 June 2023 have been calculated

for three months and notannualized.

5. No investor complaints were pending ason 30 June 2024.

6. figures relating to the previous periods have been regrouped wherever necessary to conform tothefigures of

the current period.

7. The above Financial Results are also available on our website www.innovanathinhlabs.com & stock

exchange website www.nseindia.com.

8. The Company is listed on the SME Platform of the National Stock Exchange ofIndia Ltd (NSE Emerge). The

disclosures as applicable, have been furnished.

9. Operating Segments: The Company primarily operates in Software development but its subsidiary companies

operate in different segments are: I) Innovana Techlabs Limited operates in Software development Activities: 2)

Innovana Fitness Labs Limited operates in Gym and Fitness Activities: 3) InnovanaI nfrastrucmre Limited

operates in Construction and Infrastructure Development Activities 4) Innovana Astro Services Limited engender

in online Astro series and related work 5) Innovana Games Studio Limited Company engaged toonline gaming

application or online game portal 6)1 Solve Software Services Limited engaged indevelopment services for client

base activities. The products considered for each operating segment are 1) Software Development including

other auxiliary Services; 2) Gym and Fitness Activities: 3) Constriction and Infrastructure Developmcut

Activities; 4) Games Studio and Astro Services.

for and n eb6foftheBoardofDirec{ozs

Char end Manag

DIN: 06d22150

Place: Jaipur

Date: 14 August 2024



Thinklabs Limited

Particulars

Segment Revenue

a)Softu'are Product Sales

b) Gym and Fitness

c) Construction and Infrastructure

d) Game Studio and Astro Services

Total

less: Inter Segment Revenue

TotalI ncome

Segment Results

a) Soft ’arc ?’roduct Sales

b) Gym and Fitness

c) Construction and Infrastructure

d) Game Studio and Astro Services

Se•gment Results Before Interest & Tax

Less: Finance Cost

Prcfit/ (Loss) Before Tas

QTR-1, F.Y.2024-25

Consolidated

Financial Results

Unaudited Consolidated Segment Information

(Rs. in Lacs, unless otherwise stated

Quarter Ended Year Ended

30-Jun-24 31-Mar-24 30-Jun-23 31-Ma r-24

(Unaudited) (Audited)* (Unaudited) (Audited)

1,970.64

484.01

105.96

282.87

2,843.48

64.51

2,778.97

1,392.41

147.30

40.37

(138.27)

1,441.81

123.62

1,318.19

1,547.22

436.18

152.48

692.25

2,828.13

221.86

2,606.27

864.54

203.03

27.06

4.29

1,098.92

I 12.48

986.44

2,245.65

253.27

90.80

447.53

3,037.25

71.60

2,965.65

1,528.92

(57.86)

35.08

(10.19)

1,495.95

105.01

1,390.94

8,023 62

1,607.33

562.01

2, 14 7.61

12,340.57

819.40

I 1,521. 17

5,071.19

559.26

132.15

8.64

5,771.24

470.15

5,301.09

Note:

The assets and liabilities of the Group areused interchangeably' amongst segments. Allocation of such assets and I iabilities is not

practicable and any forced allocation u'ould not result in any meaningful segregation. Hence, assets and liabilities have not been

identified to any of the reportable segments.

* Refer Note3



3.

Amit Ramakant& Co.
Chartered Accountants

IndependentAuditor's ReviewReporton Standalone Unaudited Quamerly Financial Results

and Year toDate Results ofthe Innovana Thinklabs Limited pursuant totheRegulation 03

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, zoi5 (as

amended)

To theBoard ofDirectors of Innovana Thinklabs Limited

i. We ha e reviewed the accompanying statement ofstandalone unaudited financial results ('the Statement')

of Innovana Thinklabs Limited ('the Company') forthequarter ended 3o June work and theyear to

date results for the period fromi Aprilzo*4 tO3 June zo 4 being submitted by the Company pursuant to

the requirements of RegulatiOli 33 °f theSEBI (Listing Obligations and Disclosure Requirements)

Regulations, zoi5 (asamended), including relevant circulars issuedby the SEBIfrom time totime.

2. The Statement, which is the responsibility of the Company's management and approved by theCompany's

Board ofDirectors, has been prepared inaccordance u›'ith the recognition and measurement principles laid

down inIndian Accounting Standard 3s, Interim Financial Reporting ('lnd AS 34'J, prescribed under

section 33 Of the Companies Act,z +3( the Act'), and other accounting principles generally accepted in

India and is in compliance with thepresentation and disclosure requirements of Regulation 33 ofthe SEBI

(Listing Obligations and Disclosure Requirements) R€‘gu1ations, 2015 (asamended), including relevant

circulars issued by the SEBI from time to time. Our responsibility is to expressa conclusion on the

Statement based on our review.

\\'e conducted our review ofthe Statement inaccordance with the Standard on Review Engagements (SRE)

24 , Review ofInterim Financial Information Performed by theIndependent Auditor ofthe Entity, issued

by the Institute of Chartered Accountants of India.A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters and apJ lying

analytical and other review procedures.A review is sulastantially less in scope than an audit conducted in

accordance with the Standards on Auditing specified under section i43tio) of the Act, and consequently,

does not enable us to obtain assurance that we would become aware ofall significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.



q. Based on our review conducted as above, nothing has come toourattention that causes us to believe ihat

the accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down inIndAS 34,pr€•scribed under sectiont33 oftheAct, and other accounting principles generally

accepted ln India, has not disclosed the information required to be disclosed in accordance with the

requirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2O*5(as amended), including the manner inwhich it is to be disclosed, or that it contains any material

misstatement.

For AmitRamakant& Co.

Chartered Accountants

Firm Registration Number: oog 4*

‘

AmitAgarwal

Partner

Membership Number:o774°7

UDIN: '2-00’77 0 9 O /‹F X 1 L. 93 é

Place: Jaipur

Date: it-o8-s°<4
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Thinklabs Limited

Select Explanatory Notes toStatement ofStandalone Unaudited €•inancial Results

QTR-1, F.Y. 2024-25

Standalone

Financial Results

1. The above Standalone financial results have been reviewed and recommended by theAudit Comn icee and

approved by the Board of Directors at their respective meeting held on 14 August 2024. The Statutory

auditor of the Company have carried outa limited rev iew of the above financial results for the quarter ended

30 June 2024 and have issuecl an unrriodified Limited Review Report.

2. The Statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed

under Section 133 of the Companies Act, 2013 and read with therelevant rules issued there under and other

recognized accounting practices and policies to the extent applicable.

3. The figures for the quarter ended3I March 2024 arethebalancing figures between theaudited figures of the

full financial year and the published unaudited year to date figures up to the third quarter of the financial

4. Earnings per share for the quarter ended 30 June 2024, 31 March 2024 arid 30 June 2023 have been calculated

for three months and notannualized.

5. No investor complaints were pending ason 30 June 2024.

6. Figures relating to the previous periods have been regrouped wherever necessary to conform tothefigures of

the current period.

7. The above Financial Results are also available on our website www.innovanathinkIabs.corn & stock

exchange website www.nseindia.com.

8. The Company is listed on the SME Platform of the National Stock Exchange of India Ltd (NSE Emerge).

The disclosures as applicable have been furnished.

9. the Company operates in single Reportable Segment' Software Development’ interms of Ind-AS 108,' Operating

Segment’.

For an behalfof the Board ofDirectors

Ch man rg

Chr and

DIN: 06422150

Place: Jaipur

Date: l4 August 2024


