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2t-05-2025
BSE Limited,
Phiroze leejeebhoy Towers,
Dalal street fort,
Mumbai - 400 001

Scrip Code: 506685

Dear Sirs,

Sub: Outcome of the Board Meetino held on 21"t May, 2O25

Ref: Reoulation 30 and 33 of the SEBI (Listino Oblioations and Disclosure
Requirements) Reoulations. 2015

With reference to our letter dated 9th May, 2O25 and pursuant to Regulation 30
and 33 of the SEBI (Listing Obligatlons and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors of our Company at its
meeting held today has:

1, Approved audited financial results (Standalone and Consolidated) of
the Company for the financial year ended 3ls March, 2O25

Standalone and Consolidated financial results and Segment wise revenue, results,
assets & liabillties for the financial year ended 31't March, 2025 respectively
together with the audit reports are enclosed.

The extract of the abovementioned results will be published in the newspaper
within the stipulated timeline in accordance with Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. recommended the final dividend of Rs. 6 per share for the financial year ended
31't March, 2025 on Equity Shares of Rs. 2/- each.

The meeting of the Board of Directors commenced at 11.30 A.M. (IST) and
concluded at 04.40 P.M.(IST).

Kindly take the above information on record,

Thanking You
Yours Faithfully,

For Ult Pigments Limited

Kishore mar Sahoo
Company Secretary
Encl.: as above
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CHARTERED ACCOUNTANTS

Srinjvoson

New No.4, Old No. 23,
C.P. Ramaswamy Road

Alwarpet, Chennai - 600 018

2498 8762
2498 8463
4210 6952

INDIA Telephone

E-l\.4ail : sundaramandsrinivasan'1 948@9mail.com
yessendes@sundaramandsrinivasan.com

Website : www.sundaramandsrinivasan.com

t
Offices:Chennai - Mumbai - Bangaluru - Madurai

Date

Independent Auditors' ReDort on the Audited Standalone Financial Results for thq Quarter and
Year ended 3Is'March 2025 of Ultrama rine & Pigments Limited Dursuant to the Repulation 33

ofthe SEBI (Listine Oblieations and Disclosure Requirements) Resulations, 2015 as amended.

TO TIIE BOARD OF DIRECTORS OF ULTRAMARINE & PIGMENTS LIMITEI)

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Ultramarine &
Pigments Limited ("the Company") for the quarter and year ended 3 l'i March 2025 ('the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(D is presented in accordance with the requirements of the Listing Regulations in this regard;
and

gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable lndian Accounting Standards and other accounting principles
generally accepted in India, ofthe Standalone net profit, other comprehensive income and

other financial information ofthe Company for the quarter and year ended 3l't March 2025.

(iD

Basis for Opinion
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are further described in the "Auditors' Responsibilities for the Audit of the Standalone

Financial Results" section ofour report. We are independent ofthe Company in accordance with the
Code ofEthics issued by the Institute ofChartered Accountants of India ("the ICAI") together with the
ethical requirements that are relevant to our audit ofthe standalone financial results under the provisions
ofthe Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the ICAI's Code ofEthics. We believe that the audit evidence obtained by
us and the audit evidence obtained by the branch auditors in terms of their reports referred to in other
matters section below, is sufficient and appropriate to provide a basis for our opinion.



Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the baSis ofthe standalone annual financial statements. The Board

of Directors ofthe Company are responsible for the preparation and presentation ofthe Statement that

gives a true and fair view ofthe net profit and other comprehensive income ofthe Company and other

financial information in accordance with the recognition and measurement principles laid down in the

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in tndia and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgnrents and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate intemal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concem basis ofaccounting unless the Board ofDirectors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) ofthe Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to the Standalone financial statements in place and the operating effectiveness of such
controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board ofDirectors.

Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,

and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.

a

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the

Company and its branches to express an opinion on the Standalone Financial Results. We are

responsible for the direction, supervision and performance of the audit of financial information of
such entities or business activities included in the Standalone Financial Results ofwhich we are the

independent auditors. For the other entities or business activities included in the Standalone

Financial Results, which have been audited by the branch auditors, such branch auditors remain

responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user ofthe
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope ofour audit work and in evaluating the results ofour work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing ofthe audit and significant audit findings including any significant deficiencies in
intemal control that we identifu during our audit.

We also provide those charged with govemance with a statement that r e have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, ald where applicable, related

safeguards.

Other Matters

1. The Statement includes the results for the quarter ended March 3 l, 2025 as reported in the Statement

are the balancing figures in respect of the full financial year ended March 31,2025 and published
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o Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concem. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditors' report to the related disclosures in the Statement or, if such disclosures are

inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditors' report. However, future events or conditions may cause the Company to

cease to continue as a going concem.
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year to date figures up to the end of the third quarter of tlte current financial year, which are

subjected to a limited review by us, as required under the listing regulations.

2. The financial results for the quarter and year ended March 31,2024, have been audited by the

predecessor auditor IWs. Brahmalya & Co., who have expressed an unmodified opinion on such

standalone financial results ofthe company vide their report dated 16fr May 2024. Accordingly, we

do not express any opinion on the figures reported in the statement for the quarter and year ended

3ln March 2024.

Our opinion on the Statement is not modified in respect ofthe above matters.

For Sundaram & Srinivasan,

Chartered Accountants,

Firm Regn. No. 0042075

Sundaram

Partner

M No. 217914

UDIN: &5'2111 rqEr4vYL)1L18

Place: Chennai
Date:.2lst May 2025
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ULTRAMARINE & PIGMENTS LIMITED

C N:124224MH1960P1C011856

Registered Office:Thirumalai House,Plot No.101/102,Road No.29,5ion(East), Mumbai40G022
Statement of Standalone Audited Results forthe Quarter and Year endcd 315t Match 2025

< in Lakhs

Quarterend€d
31-Mar-2025 3L-De.-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024

5r, No Particulars
Audlted {Refer note

no 2l
Unaud;ted

Audited (Refer note
no 2l

Audited
Audited (Refer note

no 2l

18194

240
16351

239

12550

228
65081

7249

52553

1168

78r'34 16590 L2774 66330 5372L

380

852

1882

74

432
L79L

70234
625

147

8573

464

742
1687

85

424

7420

684
1658

96
423

1534

377

6481

85

3127

6787
338

1695

6806

79

2627

6305

371
1639

6770

827

28437

254

762?O 13936 L7432 57023 46,324

2t64

(20

2L64

(ss7)

2654

(666)

(14)

1346

1346

(2e3)

(31)

9307

9307

(230s)

{3s

7097

7097

(161s)

(ss)
1587 1974 L022 6961 5383

(8)

2292

31

(16028)

8

(600)

(31)

(603)

49

2,945

l72l

(337)

19

u34

(s)

(409)

36

721L!

(e)

{643)

(13713) 17226) 2645 1339 12095

(L2726) 748 8306 L7474

xt

x

x l

tx

x

I

lt

v
v t

EXPENSES

cost of materials consumed

Purchase of stock-in-trade

Changes in lnventories offinished goods and work-in-
proSress

Employee benefr ts expens€

Depreciation and amortization expense

Otherexpenses

Profit before exceptional items and tax llll-lvl
Exceptionalltem

Profit betore tax {V-Vl)

(1)current tax

(2)Deferred tax

Profit for the period (Vll-Vlll)

Other Comprehensive lncomelOCl t)

A{i) tems thatwillnot be reclassified to profit or loss

Remeasur€ment of Defined benefit plans
- tquity ,nsrrumenrs thrcugh other comprehensive

A (ii)lncome tax relatingto items thatwillnJt be

reclassified to profit or loss

Remeasurement of Defined benefit plans

tqurty n<trLments throuSh othe. comprehensive

B {i)items thatwill be reclassified to profit or loss

B (il)lncome tax.elatingto items thatwillbe
reclassified to profit or loss

fotalother comprchensiv€ income (A (i- iil+ 8(i-
ii))

Tota I compre he nsive income for th€ period (lXrXl)

Paid- up Equity Share Capital{Face value per share
<21-)

Reserves i.e. Other Equity {e,(Cludint Revaluation
Beserves as shown in the Balance Sheet ofprevious

Earnings perequity shere (Perpaid upshare ot{2) -
not annualised

Total lncome {l+ll}

Totalexpenses (lV)

Revenue From Operations

Other ncome

(1) Easic (i11 1)

(2) Diluted (in t)

584

5.44

s.44

584

6.76

6.76

584

3.50
3.50

95,573

584

23.86

23,,5-

584

88,726

18.43

18.43
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Notes :

1

2

3

4

The audited financial results of the Company for the Quarter and Year ended March 31, 2025 have been reviewed by the

Audit Committee and approved by the Board of Directors of the Company at their meeting held on May 21, 2025. fhe
reports of the statutory auditors are unqualified. The financial results have been prepared in accordance with lndian

Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(lndian Accounting Standards) Rules 20L5 and amendments thereon and in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

The figures for the quarters ended March 31, 2025 and March 37, 2024 arc the balancing figures between audited figures in

respect to full financial years and the published unaudited year to date figures upto the year end of the third quarter of the
relevant financial year, which were sub.ject to limited review.

The Board of Directors have recom mended a dividend of i 6/- per share on face value of { 2/- each for the fina ncial yea r

ended 31st March 2025.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary
to conform to the figures presented in the current period /year.
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Pla.e i Chennai

Date : 21st May,2025

ON BEHALF OF THE BOARD

FOR UTTRAMARINE & PIGMENTS TIMITEO

MANAGING DIRECTOR

DIN:0712105E
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UI.TRAMARINE & PIGMENTS I.IMIIED
CIN :124224MH1960P1C011856

Reghtered Office:ThlrumalaiHou5e, Plot No.101/102,Road No.29,Sion(East), Mumbai4OGo22

wise Revenue, Reru Asrets and Liabilities Ior the Quarterand Yearended 31st March 2025

Iin!a

31-Mar'2025 31'Mar'202431-Dec-202431-Mar-2025

Audh€d (R€Ier Note
No.2

Audited (Refer Note
AuditedAudited (Refer Not.

Unaudited

48003

4550

455

15203

1148

143

11456

1084
48

50610

447L

454

SIGMENI REVENUE

Ch€micals and Allied Products

lT Enabled Services

17093

1101
21

65535
446

53008
455

18215
2L

16494

143 48
fOTAI

18194 16351 55089INCOME TROM OPERATIONSSA

SEGMENT RESUI.TS

Chemlcals and Allied Products

T Enabled Services

2065

319

(381

2360
292
34

1076

246
-26

7913
1193
196

5527
\222

199

TOTAI.

L€ssi lnterest and Finance Charges

Less: Unallocated Ixpenditure/lncome (Net-ofo
Less Ex

2146
(7s)

(107)

0

2585
(8s)

53
0

1335
(s7)

107

0

9162
(338)

283

0

6948
(371)

520

TOTAL PROFIT BEFORE fAX 2164 2654 1 9307 7097

SegmentAssets

Chemicals and Allied Products
lT Enabled Services

lJnallocated,

35833
1900

1504

69854

37672
1897

1230

84040

32771

275

1

1

67

35833

1900

1504

59854

32177
1944
1215

67214
TOTAL SEGMENTASSETS 109191 124779 109191 102490

Setment tiabilities
Chemicak and Allied Products
lT Enabled Services

Llnallocated

9074
1039

76

2845

10575

1082

1

4840

1001

1123

13

9074
1039

76

2845

1@L7

1123

2021
TOTAL SEGMENf LIABILIIIES 13034 16498 13034 13

b

d

a

b

1

b

3

4

d

lncludcs unrealised t.in on invertments recotnised
throuth Oth€ r Comprphensave lncome lOCl) (N€! ot
tax)

41209 50945 4S883 47209
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PARTHASARATHYPlace :Ch€nnai
Date : 21st M.y, 2025

ON EEHALF OF IHE BOARD

FOR UITRAMARINE & PIGMENTS LIMITED

MANAGING DIRECIOR

DIN:071210sE
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ULTiAMARINE & 
'IGME'{IS 

LIMTTED

CIN:t24224MH1950P1C011855

Registered office:rhtumalai Hoot€,Plot No-10V102,Road No.29,Sion(East), M umbai 4&l'022
sEnd.ton. srrt m.nt ot &i?tr rnd U$llld.r ri at 3l5t M.rdr a)25

3l-M.r'2025 31-Mar-2024

58548
1522
,@
753
135

1716t
3265

!244
49

55583
1334

438
821
45

77634
814
248
!7

102
7871
5t81

104

2801
235
E90

0

83500

7513

r038
5525
4269

71

3871

274
1397

0

77914

7980

(a)Property, Plant and Equipm€nt

(c) capitalwork i! proSress

(d) Othe. htangible ass€ts

(ii) Loans
(iii) Other financial asset5

(0 lncome rax Assets {Net)
(g) Other no.<urent assets

lb) rinancialAssets

(ii) Trade .eceivables
(iii)Cash and casfi equiv?lentr
(iv) Banl balancer oths than Carh and c.sh

(vi) Other financial asrets
(d) Other current assets

25691 245:t5

109197 102490

5aa
95573

584

44726
95157

1654

571
t5

2(x
21rO

18

2677

171
0

tu
!727

21

89310

4783

1014

106

302

4612

7229
75!
213

831
a1

1008

449
'/a

5386

201

5t4t

8257 7r94
r.3040 13180

EQUITY AND TIABILITIES

(a)Equity Share capital
(b)Other Equity

Totallqulty

UAAIUTIES

Non-.urrent liabilities
{a) Fioancial Liabiliries

(i) BoBowinss
(ii)Lea5e liabilities
(iii) other Financial liabilities

{€} Defered tax liabilitier (net)

{d) Other Non-curent lDbilities

current lleblllu€s
(r) Financial Liabilities

.(ii) Lease liabilities
(iii) rradepayables
Iotal outstandins dues of micro enterpris€s a.d

Total outstandins dues ofcreditors other than
mkro ente.p ses and small enterprises
(iv) Other Rnancial liabilities

{b} Other cuiient liabilitiet

{1)

(1)

(2)

(2)

Total EquitY and Liabiliriet 109197 102490

600 018.
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MANAGING DIRECTOR
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g



Ultramarine & Pigments Limited

standalone statement of c.sh flows for the year ended 3lst March, 2025

{ in Lakhs

Sl. No. Partiaulars
For the year ended
31st Mar.h 2025

Fo, the year ended
31rl March 2024

Cash flow Irom ope,atlng actlvitie$

Profit before tax

Adjun n att ro.l
Finance Cost

Depreciation and amortisation expenses

lnterest lncome

Dividend lncome

Provision for Leave Encashment

Provision for doubtful Debts and Provision for expeded credit loss

Net toss/ (tain5)on disposalof property, plant and equipment

Remeasurement of defined benefit liabilities

Receipt of Sovernment grant

Net gains on sale of lnvestments

Net gains arislng on financiala55ets designated at FWPL

Net gains on foreign currency transactions and translation

Operatlnt profit b€tore workint capital chantes

Move6ent5 in worklnt capital:

Adiustmentr for (lncrease)/decrease in ope.atint assets:

lnventories

Trade receivables

Current financial loans and advances

Other current assets

Non-current flnancial loans and advances

Other Non-current assets

Adjustments for lncrease/(de.rease) in operatint liablllties:
Trade payables

Other current financial liabilities

Other current liabilities

Cash generated from operations

Direct taxes paid (net)

Net cash generated trom operatiog activities (A)

caah llow from lnvestint activities
Payment for property, plant and equipment (ppE) (including Capital work-in-progress and capital
advances)

Payment for intangible assets (including tntangible assets under development)

Proceeds from disposals of PPE

Purchase of non current investments

lnvestments in Wholly Owned Subsidiary

Loans to a Wholly Owned Subsidiary

Ioans repaid by Wholly Owned Subsidiary

Redemption of non current investments

.Purchase of current investments

Redemption of current investments

(lncrease)/ decrease in deposit with companies

M&

9,307 1,091

33E

1,695

(688)

(20s)

24

3

(3)

t9
(3)

(6e)

(42)

51

377

1,639

(536)

(307)

50

6

38

36

(3)

(81)

17l

12)

LO,42'

467

12,264l

(71

508

(190)

(110)

4,201

33

(1,387)

186

(4s)

(38)

52

(413)

20s

500

1,302

173

(70)

9,r22

|l2,2421

8,407

.1,7211

5,58S

B

12,207l-

(43)

24

(301)

12,617)

(13)

5

(33)

(2,300)

(847)

962

3

(5,750)

5,992

295

?

" 1
z

ACC

600 018

Nevr No:4,

3i$Hu'i:
Chennai

q

27t
60

(7,319)

7,721

589

6,881

w



uhramarine & Pitments Limited

Standalone Statement o, cash tlows for the year ended 315t March, 2025
{ in Lakhs

Sl. No. Particulars
For the year ended

31st March 2025

For the year ended

31st March 2024

lnterest received

Dividend received

737

205

s39

307

Net cash (used in) investing activities (B)

cash flow rrom financlnt activities

Proceeds from Long Term Borrowings

Proceeds/(Repaymenls) from shon Term Borrowings

Repayment of LonSTerm Borrowings

Payment of Lease Llabilitles

lnterest paid

Dividend paid

(249) (3,4s7)

c

(830)

12,724!.

12741

(1,460)

383

17 43)

(208)

(302)

(1,450)

Net cash from / (used in) financing activities (C)

D Net lncrease/(De.rease) ln Cash And carh Equivalents [(A)+ (B)+ (C)]

Cash and cash Equivalents at the Betlnnlnt ofthe Year

Balances with banks in current accounts

cash on hand

Balances with banks in deposit accounts

cash and cash Equivalents

c.sh and cash Equivalents at the End ofthe Year

Balances th banks in current accounts

Cash on hand

Balances with banks in deposit accounts

c.ash and cash Equlvalents [ (D)+( E) + (F) ]

(5,288) (2,330)

1,343 898

E

7,247

1

t,420

0

3,021 1,936

4,259 3,355

(2e)

1

15

G

696 1,247

1

3,02r
5,581 4,269

ON BEHAI.F OF THE SOARD

t:

c
q
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Sundorom@( Sriniyosotl
New No.4, Old No. 23,

C.P Ramaswamy Road
Alwarpet, Chennai - 600 018

. 2498 8762
Telephone { Z+SA e+Oe

I qzto assz

E-Mail : sundaramandsrinivasan 1 948@gmail.com
yessendes@sundaramandsrinivasan.com

Website : www.sundaramandsrinivasan.com

INDIA

Offices:Chennai - Mumbai - Bangaluru - Madurai

hdcpcu{enl4udtlors' RepoIt on the :\udited Cgnsolidated Financial Results for the Ouarter
and Year ended 3l't March 2025 of Ultramarine & Pigments Limited pursuant to the Resulation
33 of the SEB.[ (Lisline Obligationgand Disclosure Requirements) Regulations, 2015 as amended.

Report on the audit ofthe Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Ultramarine &
Pigments Limited (hereinafter referred to as the 'holding Company') and its subsidiaries
(Holding company and its subsidiaries together referred to as "the group") for the quarter and year

ended 3l'r March 2025 ("the Statement"), being submitted by the Holding Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated fi nancial results:

(D Include the financial results ofsubsidiary companies (i) Ultramarine Specialty Chemicals
Limited and (ii) Ultramarine Fine Chemicals Limited

(iD is presented in accordance with the requirements ofthe Listing Regulations in this regard;
and

(iiD gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the Consolidated net profit, other comprehensive income
and other financial information ofthe group for the quarter and year ended 3l"tMarch 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under tlose
Standards are further described in the "Auditors' Responsibilities for the Audit of the Consolidated

Financial Results" section ofour report. We are independent ofthe group in accordance with the Code

ofEthics issued by the Institute ofChartered Accountants oflndia ("the ICAI") together with the ethical

requirements that are relevant to our audit ofthe Consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the ICAI's Code ofEthics. We believe that the audit evidence obtained by

CHARTERED ACCOUNTANTS
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us and the audit evidence obtained by the other auditors in terms of their reports referred to in other

matters section below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis ofthe Consolidated annual financial statements. The

Board of Directors ofthe Holding Company are responsible for the preparation and presentation of the

Statement that gives a true and fair view ofthe net profit and other comprehensive income ofthe group

and other financial information in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standards prescribed under Section 133 ofthe Act read with relevant

rules issued thereunder and other accounting principles generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding the assets of
the group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Group's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concem basis ofaccounting unless the Board ofDirectors either intends to liquidate the Group or
to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the each company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise fiom fraud or error and are considered material it individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgrnent and maintain
professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the Statement, whether due to fiaud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control.
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Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) ofthe Act, we are also responsible

for expressing our opinion on whether the company has adequate intemal financial controls with

reference to the Consolidated financial statements in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors ofthe Holding Company.

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concem. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditors' report to the related disclosures in the Statement or, if such disclosures are

inadequate, to modifr our opinion. Our conclusions are based on the audit evidence obtained up to

the date ofour auditors' report. However, future events or conditions may cause the Group to cease

to continue as a going concem.

Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,

and whether the Statement represent the underlying transactions and events in a manner thal

achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated annual financial results. We

are responsible for the direction, supervision and performance ofthe audit offinancial information
ofsuch entities included in the consolidated annual financial results ofwhich we are the independent

auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope ofour audit work and in evaluating the results ofour work;
and (ii) to evaluate the effect ofany identified misstatements in tle Consolidated Financial Results.

We communicate with those charged with govemance regarding, among other matters, the plarmed

scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identifu during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Other Matters

1. We did not audit the financial statements of2 Subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs.l8,339.72lakhs as at 3 I st M arch,2025,
total income ofRs.l,532.l0lakhs and Rs.5,519.59 lakhs forthe quarter and year ended 3lst March,
2025 respectively, total net profit after tax ofRs.l02.99 lakhs and Rs.554.03 lakhs for the quarter

and year ended 3lst March, 2025 respectively, and total comprehensive income of Rs.82.4 lakhs

and Rs.533.44 lakhs for the quarter and year ended 3l st March, 2025 respectively, and net cash

inflows ofRs.l86.69 lakhs for the year ended 3lst March,2025, as considered in the Statement,

which have been audited by respective other auditors.

2. The Statement includes the results for the quarter ended March 3 1, 2025 as reported in the Statement

are the balancing figures in respect ofthe full financial year ended March31,2025 and published

year to date figures up to the end of the third quarter of the current financial year, which are

subjected to a limited review by us, as required under the listing regulations-

3. The financial results for the quarter and year ended March 31,2024, have been audited by the
predecessor auditor IU/s. Brahmayya & Co., who have expressed an unmodified opinion on such

Consolidated financial results of the company vide their report dated 166 il{'ay 2024. Accordingly,
we do not express any opinion on the figures reported in the statement for the quarter and year

ended 3l't March 2024.

Our opinion on the Statement is not modified in respect ofthe above matters.

For Sundaram & Srinivasan,

Chartered Accountants,

Firm Regn. No. &

5 z*

Sundaram

ner

M No. 217914

tiDIN: &5At'1 ql qBMkyLleqq.l5

Place: Chennai
Date:Zl$ May 2025
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ULIRAi,lARlt{E & PIGMENTS UMIIED
CIN:124224MH1960P1C011856

Registered Office:Thi.umalai House,Plot No.101/102, Road No.29,Sion(€ast), M um bai 40GO22

st.tement of Consolid.ted Audhed Rciults ,or tha Qu.nc. .nd Y..r endcd 31n Mar.h 2025
\ in L.kht

31-Mar-2025 l1-Mar-202431-Mar'2025 31-Oec-2024 31-Ma12024

Audited
Audhed (Ref.r note

no 2l
Audited (R€{er not€

no 2)
Unaudited

Sr. No

69471
7239

56065

1038
!9477

294

7745!
229

13562
195

13757 707LO 5710379771 18080

1070

1997

752
679

2079

383

10589

524

207

9087

150

920
1804

193

610

2071

806

7739
L67

584

7847

545

5654

0

(1s6)

38041

1045

3723
7207

675

2475
7803

3188

66t2
660

22Ll
6880

64L

29203
t52

!7473 15048 12335 60753 49547

229a

2294

(ss7)

(3s)

3032

3032

(666)

(81)

L422

7422

(2e3)

(42)

9957

9957

{2,30s)
11747)

7556

7556

(1,61s)

(181)

!102 2285 1087 7505 5760

11

(15,028)

0

l8)

2292

0

U

0

8

-31

(504)

(see)

0

0

49

2945

0

{12)

(337)

0

0

(s)

(409)

0

0

( )2

7714

(s)

(643)

0

0

35

L2117

{13,733) lt,226l 2545 1318 t2094

(12,031) 1059 3732 8822 17855

tx

x

xt

x

xll

vIt

EXPENSES

Cost of matedals consumed

Purchase of stock-in-trade

Chang€s in lnventories of finished goodsand work-in-
proSress

Employee benefi ts expense

Depreciation and amortiration expense

Otherexpenses

Proflt b€Iore exceptional items and tax (lll-lv)

Exceptionalltem

Profit before tar lV-Vl)

(1) current tax

{2) Deferred tax

Profit for the p€dod (vllvlll)
Other Compr€henriv€ lncome(OCl f )

A (i) ltems that will not be reclassified to profit or loss

Remeasurement of oefin€d benefit plans
- Equity hstruments through other comprehensive

A (ii)lncom€ ta( relating to items that willnot be

reclassified to profit or loss

' Remeasurement of O€fifled benefit plans

Equty inrt.uments th.ough other comprehensue

I (i)ltemsthat willbe reclassified to profit or loss

I (ii) lncome tax relatingto items that willbe
reclassified to profit or loss

Totalother compr€hensiv€ income (A (i- ii)+ 8(i-
ii))

Total comprehensive in.ome forthe p€riod {lXl+Xl)

Paid- up EqultyShare Capitallface value pcrsharc
r2/-)
Reserves i.€. Othar Equity (excluding Revaluation
Reserves as rhown in the Brlance Sheet of prcvious

Eanings p€requity share (Per paid upshare or{2)

Totalrncome (l+ll)

Revenue From Operations

Other lncome

(1) Easic (in <)

(2)oiluted (in r)

584

s.83
5.83

584

7.42

1.42

584

3.72

1.72

584

96740

25.70

- -2s.70

49372

584

79.73

79.73

5
3$&6.;
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ON BEHALf OF THE BOARD

FOR ULTRAMARINE & PIGMENTS LIMITED

Place r Chennai

Date : 21st May,2025

/"-*-*'
TABA PARTHASARATHY

/llncruc oraecron
1 DIN:07121058

e. F)

INDIA&

z\l
).

Notes:

The audited consolidated financial results of the Company and its subsidiaries for the Quarter and Year ended March 31,

2025 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting
held on May 2f, 2025. The reports of the statutory auditors are unqualified. The financial results have been prepared in
accordance with lndian Accounting Standards ('lnd A5') prescribed under Section 133 of the Companies Act, 2013 read with
Rule 3 of Companies (lndian Accounting Standards) Rules 2015 and amendments thereon and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The figures for the quarters ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in

respect to full financial years and the published unaudited year to date figures upto the year end of the third quarter of the
relevant financial year, which were subject to limited review.

The Board of Directors have recommended a dividend of I 6/- per share on face va lue of { 2/- each for the financia I year

ended 31st March 2025.

The figures for the correspondlng previous periods / year have been regrouped / reclassified wherever considered necessary

to conform to the figures presented in the current period /year.
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ULTRAMARINE & PIGM€NTS LIMITED

CIN :124224MH1960p1C011856
Registered OfficerThirumalaiHouse, Plot No.101/102,Road No.29,Sion(East), Mumbai4OO-022

iesults, Assets.nd Liabilitles Iorthe end Yearend€d 3lst March 2025Consolidated

{inL.
arlerended

31-Dec-2024 31-Mar-2024 l1-Ma.-2O25 3l-Mar20245r No. Parti(ulars
Audited (Ref€r Note

Unaudited
Audited (Ref€r

Audited

emica s and Alied Products
lT Enabled Services

EGMENT REVENUE

18376

1101

30

76703
1148

743

12478
1084

48

65001
4470
454 455

51515

TOTA! 19507
2l

13610 59925 55520
455

COME FROM OPTRATIONS 19486 17851 !1562 55055

SEGMENT RESUI.TS

Chemicals and Allied Products

lT Enabled Services

(38)

2865

292
34

1255

286

i.26)

9080
1193

196

6477

1222
199

TOIAI.
Less: lnt€rest and Finance Charges

Less: Unallocated Expenditure/lncome (Net-ofl)
Less:Ex

261
(1s2)

(167)

3191
(194)

34

1515
(167)

74

10469
-675

7

(660)

377

TOTAL PROFIT EEFORE TAX 3032 1422 9957 7s55

SegmentAss€ts

Chemicals and Allied Products

lT Enabled Services

unallocated # 69239

45532

1897

1230

83473

37808

1945

1215
66588

1504

6923

37808

1945
1215

66588

132132 107555 11729 107556TOTAL 5EG M ENT ASSETS 11

16857
1082

7

48AO

7443A
1722

13

2021

15540
1039

76

2845

14438
1122

13

2027

S€tment Liabilities
Chemicak and Allied Products

lT Enabled Sewices

unallocated

15540
1039

75

28{5
17500TOTAL SEGMENT LIABILITIES 19599 22780 17600 19600

b

1

z

3

b

4

47209
lnclude. unrealised gain on investments recotnis€d

through Other Comprehcnsive lncome (OCl) (Netol
lax)

47209 50945 45883

OI{ SEHAIT OT IHE BOARD

roR ULTRAMARI{E & PTGyENTS LTMTTED

-4k'-J\'+
m! ro*rrrcmrrxv
y'TANAGTNG DTRECTOR
' Dlil: O7l2[5a

7
*
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New No:4'

*$ttl: ta\Chennal
\\dr'..600 018 //

Place:Ch€nnai
Date :21st May,2025
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UITiAMARINE A PrcMElvTs LIMlrED
ctN:124224MH1950P1C011856

Registered Ofil€e:ThirumalaiHouse, Plot No.101/102,Road No.29,5ion(Ea5t), Mumbai4oo-022
Co.elid.ted Stat.ment of Asseis and U.btllues as at 31rt Mardr 2025

31-M!r-2025 31-M.12024

5@
,49
,55
308

4984r,

30126
3266

2644

52

44727
99

422
823

151

27223
834

2950

77

84346

104

8840

r450
8052
5926

2536

239
t785

0

80546

8997

1038

5822

4427

3547
285

2677

0

(a) Property, Plantand Equipment

(c)Capital worl in progrere
(d) Other htanSible assets

(ii) Loans
(iii) other financia I arrett

lfl lncome rar Assetr (Net)
(s) other non-curent arsete

lb) Financial Assets

(iilllade receivabl€5
(iii) Cash and cash equivalentr
(iv)Bant balances other thln Cash.nd cash

(vi) Othe. finaft ial atsett
(d) other curent a$et5

28953 26910

771299 107555

544
96740

584
49372

97t24

5692

645
85

210
242'

18

55tl
132

11

190
1873

27

89956

954
218

r0017

1887

7lt

334

4897

1455

1505

132

411

5235

1349

487

82

8403

9898 9195

19975 17600

EQUTTY ANO I.IABIIIIIE5
Equlty
(a)EquityShar€ capital
(b)Other Equity

Tot lEqulty

LIABITiIIES

Non{urr€nt liabilities

(i) Borowinss
(ai)Lease liabilities
(iii) Other Financia! liabilitiet

(c) Oefered tax liabiliti€s {net)
(d) other Non-cu(ent liabilities

(ii) tease liabilitiet
(iii) Irade payables

Totaloltstanding dues otmicro enterp6es and

Total outstanding dues ot creditor other than
micro enterprises and rmall ente.prises

{iv) Othe. financial li.bilitles

{b) Other curent liabilitier

17r299 107556

(1)

(2)

(1)

(2)

- - tfi.lEqqity and tlablllues
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Uttramarine & Pigments Limited

Consolidated Statement of carh flows Ior the year ended 316t March, 2025

I in Lakhs

51, No. Particulars
For the year ended

31st March 2025

For the year ended

31st Mar.h 2024

B

Cash flow from operatlnt aclivities

Profit before tax

Adiusunents loti
Finance Cost

Depreciation and amortisation expenses

lnterest lncome

Dividend lncome

Provision for Leave Encashment

Provision for doubtful Debts and Provision for expected credit loss

Net Loss / (gains) oo disposal of property, plant and equipment

Remeasurement of defined benefit liabilities

Receipt of tovernment Erant

Net gains on sale of lnvestments

Net gain5 arising on financialassets designated at FVTPL

Net gains on foreign cu rrency transadion s and translation

Operatint profit before wo,klnt capltal .hantes

Movement5 in workint capital:

Adjurtments for (incr€ase)/decrease in operatlnt assets:

lnventories

Trade receivables

Current financial loans and advances

Other current assets

Non-current financial loans and advanaes

Other Non-current assets

Adjustments tor increase/(decrease) ln operatint liabllitiesi
Trade payables

Other current fi nancial liabilities

Other current liabilitie5

Other non-currenl fi nancial liabilities

Carh generated ,rom opelations

Direct taxes paid (net)

Net cash Eenerated from operating activities (A)

Cash tlow from investlng activitles
Payment for property, plant and equipment (ppE)

(including Capital work,in-progress and capital advances)

under development)

Proceeds from disposals of ppE

Purchase of noh current investments

lnvestments in Wholly Owned Subsidiary

Loans to a Wholly Owned Subsidiary

Loans repaid by Wholly Owned Subsidiary

Redemption of non current investments

Purchase of current investments

Redemption of current investments

{lncrease)/ decrease in deposit with companies

9,957 7,556

675

2,415

(s4s)

(205)

25

3

38

(1)

(3)

(70)

l42l
47

660

2,211

(48s)

(307)

55

6

38

35

{3)
(81)

(7)

(3)

t2,294 9,670

156

(2,2s9)

(3)

t31
(1s5)

(107)

lL4ll
(1,406)

6

{238)

(s7)

54

(416)

24E

689

1,49t

147

9

11,235

(2,24s)

9,530

11.,723)

8,991 7,4O7

15,237J. (6,317)

3

(6,7s0)

6,992

303

(45)

l',
{13)

5

(33)
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Ultramarine & Pitments Limited

Consolidated Statement of cash flows for the year ended 31st March, 2025

{ in Lakhs

Sl. No. Particularc
for the year ended
3lst March 2025

For the year ended

31st March 2024

lnterest received

Dividend received

s93

205

391

307

Net.ash (used in) investint activities (B)

Cash flow from financint actlvities

Proceeds from Long Term BorrowinSs

Proceed5/(Repayments) from Short Term Borrowings

Repayment of Long Term Sorrowints

Payment of Lease Liabilities

lnte.est paid

Dividend paid

Net ln.rease/(Decrease) ln Cash And Cash Equivalents [(A)
+ (8) + (c)l

Cash and Cash Equivalents at the Beglnnlnt oftheyea,
Balances with bank in current accounts

Cash on hand

Balances with banks in deposit accounts

Cash and Cash Equivalents

Effect ot exchante dilferences on translatlon of foreitn
currenay cash & cash equlvalents

Cash and Cash Equivalents at the End ofthe year

Balances with banks in current accounts

Cash on hand

Balances with banks in deposit accounts

Cash and Cash Equtvatents [(D]+( E] + (F)l

(4r5s) (s,112)

c

o

3,000

(81)

{1,42t1

{2,7241

(60e)

(t,45O)

1,532

lr,o24l
(208)

(ss1)

(1,450)

lt,297l (1,7s1)

7,525 943

E

1,405

3,021

7,532

11

1,936

4,427 3,469

(26) 15

G

4,885

1,i()s

1

3,02L

1

s,926 4,427

ON BEHAI.F OF THE BOARO

R ULTRAMARINE & PIGMENTS I.IMITED

PARTHASARATHY

MANAGING DIRECTOR

DIN:07121058
*
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Place : Chennai

Date :21st 2025
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ULTRAMARINE & PIGMENTS LIMITED

CIN:124224MH 1950P1C011855

Registered Office:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai 4AO-O22

Telephone:+91-22-43686200, Fax- +9L-22-24O71699 / 24OL4754

Email-cs@uplamb.net, Website:www.ultramarinepigments.net
Extract of the audited Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 2025

t in Lakhs

Standalone Consolidated

Quarter Ended Year ended Year ended quarter ended Year ended Year ended

31-Mar-2025 3l-Oec-2024 31-Mar-2024 3l-Mar-202S 37-MaP2024 31-Mar-2025 3L-Oec-2024 31-Mar-2024 31-Mar-2025 3l-lMa?2024
Particulars

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

Total lncome from operations (net)

Net Profit / (Loss) for the period before Tax (after

Exceptional / Extraordinary items)

Net Profit / (Loss) for the period after tax (after

Exceptional / Extraordinary items)

Total Comprehensive lncome for the period
(comprising of Profit / (Loss) for the period (after tax)

and other comprehensive income (after tax)

Reserues i.e. Other Equity (excluding Revaluation
Reserves as shown in the Audited Balance Sheet of
previous years)

Earning Per Share (of Rs.2/- each) (for continuint &
discontinued operations)

1. Basic

2. Diluted

Equity Share Capital

18434

2L64

t587

(121251

584

5.U
5.44

15590

2654

L974

748

584

6.76

6.76

12774

1346

LO22

3667

584

3.s0

3.50

66330

9307

6967

8306

584

95573

23.E6

23.86

17474

5372t

7097

s383

584

a8725

18.43

18.43

L9771

2298

L702

(12031)

584

5.83

5.83

18080

3032

2285

1059

s84

7.42

7.42

13757

L422

1087

37t2

584

3.72

3.72

7071o

9957

7505

8824

584

96740

25.70

25.70

17855

57103

7556

5760

584

a9372

t9.73
t9,l?

600 018.
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of Standalone and Consolidated Financial Results are available on the Stock Exchange website, M.bseindia.com and also on company's website ww.ultramarinepigments.net

The Audit Committee have reviewed these results and the Board of Directors have approved the above results at their meeting held on 21st May, 2025.
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