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Dear Sirs,

Sub: Annual Secretarial Compliance Report for the Financial Yeat 2024-
25

Pursuant to the Regulation 24A of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing the Annual Secretarial
Compliance Report for the Financial Yeat 2024-25.

Kindly take the above information on record.
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Yours Faithfu lly,

For Ult aflne Pigments LimitedB
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Company Secretary
Encl.: as above
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The Board of Dtector6
Ultramarine & Pigments Limited
ICIN: L24224MH1950PLC0118561
Thirumalai House Road No 29
Near Sion Hill Fort, Sion East,
Mumbai - 400022

We havc been engaged by Ultramarine & Pigments Limited (heleinafter refered to as 'the Company') whose equity
shares ale listed on BSE Limited (Secu ty Code: 506685), to conduct an audit in terms of Regulation 24A oI SEBI
(Listing Obligations and Disclosure Rcquirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/ CFD /CMD-I /T/2019 dated February 0& z)19 and to issue Annual S€cretarial Compliance Report thereon.

Annual Secretarial Compliance Report in the forrnat prescribcd is enclosed herewith.

For R M MIMANI & ASSOCIATES LLP
ICompany Secretariesl

[Firm Registration No. L2015MH0083001

Raniana Mimani
(Partner)
FCS No: 6271

CP No: 431
PR No.: 1065/2021

UDIN r F00622 G000395,107

Place: Mumbai
Dated: May 21, 2025

A-101, Excellency, Old Raviraj Complex, Jesal Park, Bhayander (East), Thane - 401 105

Ph. No. 91 367 O277 4; Email:mmimani@csrma.in.
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Secretarial Compliance Report
ol

Ultramarine & Pigments Limitedfor the year €nded March 31, 2025

[Under regulation 24A of the SEBI (Li6ting Obligations and Disclosure Requirements) Regulations, 2m5]

We have examined

(a) all the documents and records made available to us and explanation provided by Ulhamarine & Pigments Limited
("the listed entity"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website oI the listed entity,
(d) any other document/ filin& a6 may be relevant, which has becn relied upon to make this certificadon, for the year

ended on March 31, 2025 ('Review Period") in respect o( compliance with the provisions of:
a. the Securities and Exchange Board of lndia Act,1992 ("SEBI Act") and the Regulations, circulars, guidelines

issued there-under; and
b. the Securities Contracts Eegulation) Act, 1956 ('SCRA1, rules made there-under and the Regulations,

circulars, guidelines issued there-under by the Securities alrd Exchange Board of India ("SEBI");

The specilic Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been exarnined, include:
(a) Securities and Excharge Board of lndia (Listing Obligations and Disclosure Requ ements) Regulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; [Not
applicable as there was no reportable event during the review periodl

(c) Securities and Exchange Board oI lndia (Substantial Acquisihon of Shares and Taleovcrs) Regulations, 2011;

(d) Securities and Exchange Board of India (Buyback oI Securitics) Regulations, 2018; [Not applicable as there was no
repotable event during the review pedod]

(e) Securities and Exchange Board of lndia (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; [Not
applicable as therc was no repoltable event during the review periodl

(0 The Secudties and Exchange Board oI lndia (lssue and Listing of Non-Convertible Securities) Regulations, 2021

[Not applicable as there was no repottable event during the review periodl
(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

(h) Other regulations as applicable
and circulars/ guidelines issued thereunder;

Based on the above exardnation, we heieby report that

(a) The listed entity has complied with the provisions of thc above Regulations and ctculars/guidelines issued thereunder

(b) The listed en has taken the foll actions to c with the obseNations made in revlous orts
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Observation
s made in

the
6ecretaiial

compliance
report for
the year
ended

(the years
aie to be

mentioned)

Details of
violation/
deviations
and actions

takerr
/penalty

imposed, if
an, on the
listed entity

Remedial
actions,
if any,

taken by
the li6ted

entity

Comments of
the PCS on

the
Action6 taken

by
the li6ted

entity

Sr
No

Observatiory'
Remarks of

the Practicing
Company

Secretary in
the Previous

Report

7 Some of the
disclosures have
been submitted by
the Company with
manual signafures
iflstead of Digital
Signatures as

required under

2023-2024 Outcome of
Board Meeting
need to be
uploaded with
Digital
Signatures as

required under
SEBI circular

Some of the
disclosures
have been
submitted by
the Company
vr'ith manual
signatures
instead of

Nil Nit

Compliance
Requirement
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SEBI ctcular dated
August 1, 2022

dated August 1,

2022
Digital
Signatures as

rcquired under
SEBI ctucular
dated August
7,2022.

2 The Company has
not Iiled
intimation of
Board Meetings in
XBRL format
during the review
period, aj
requied undei
SEBI cir.ular
dated Ja 'uary 27,
2023.

The Company is
requhed to filed
intimation of
Board Mectings
in XBRL format
as requied
under SEBI
circular dated

larrnary 27,2023.

The Company
has not filed
intimation of
Board
Meetings in
XBRL format
during the
review period,
as required
under SEBI
circular dated

January 27,
2023.

Nil N-il

3 The BSE Limited
has imposed a fine
of Rs. 2OOO/-

under ReSulation
17(1A) of SEBI
(LODR)
Regulations, 2015
Ior non-
compliance
pertaining to
appointmcnt or
continuation of
Mrs. lndira
Sund araraian
(DtN-00092203),
Non-executive
Director who has
attained the age of
sevcnty-five
years.

The listed entity
cannot appoint
or continue the
directorship of a
non-exeflr tive
directol who has
attained the agc
ot 75 yea$,
unless a special
resolution is
passed by
shareholders to
that effc.ct.

Mrs. Indira
Sundararajan
(DIN-
0009228),
Non{xecutive
Dtuecto! who
has attained the
age of seventy-
five yeals was
continue as

Dftector for
one day.

RSE Limited
has waived off

the fine
imposed vide
its order dated
June 05, 2024.

Nil

I. We heteby teport thal during the review period the compliance status of the listed entity with the lollowing
uirements

RANJANA bo)'filj;iil"d
MANOJ kNo,M|MA,

MTMANT frX;I'il?
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Particulars

)

Observations
Aemarks by

PCS-
Secretarial Standards:
The compliances of the fisted entity ate in accordance with the
applicable Secietarial Standards (SS) issued by the Institute of
Company Secretaries India (ICSD

Yes Nil

2. Adoption and timely updating ofthe Policies:
. AII applicable policies under SEBI Regulations are adopted

with the approval of board of directors of the listed entities.
. All the policies are in conformity with SEBI Regulations and

have been reviewed & updated olr time, as per the
regulations/circulars/ guidelines issued by SEBI

Yes

Yes

Nit

2023-2024

202U2024

Sr.
No,

1.
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3 Maintenance and digclosures on Website:
. The Listed entity is maintaining a functional website
. Timely dissemiration of the documents/ inJormation under

aseparate section on the website
o Web-links provided in annual corporate govemance reports

under Regulation 27(2) are accurate and specific which re-
directs to the relev.mt document(s)/section of the website

\il

{ Disqualification of Directot:
None of the Director(s) oI the Company is/ are disqualified
under Se.tior 1& of Companies Act,2013 as confirmecl by the
listed entity.

\il

Detail6 related to Subsidiaries of listed entities have been
€xamined w.r.t.:

(a) Identilication of material subsidiary companies
(b) Disclosure requirement of material as well as otJter

subsid iaries.

Yes
Yes

NiI
Nil

6. Preserv ation of Documents:
The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations ard disposal of records as
per Policy of Preservation o( Documents and Archival poliry
prescribed under SEBI LODR Regulations, 2015.

Nil

7 Pcrf ormance Ev aluation:
The listed entity has conducted performance evaluation of the
Board, Independent Directors and the Committees at the start of
every financial year/during the financial year as prescribed in
SEBI Requlations.

Ycs Nit

8 Related Party Tran6action6:
(a) The listed entity has obtained prior appro,,al of Audit

Committee for all retated party tsansactions; or
(b) the listed entity has provided detailed reasons along u'ith

confirmation whether the hansactions were subsequendy
approved/ ratified/ rciected by the Audit Committee, in case

no prior approva.l has been obtained.

Yes

Yes

Nil

NiI

9 Di6clo6ure of events or information:
The listed entity has provided all the required disclosure(s)
under Regulation 30 along with Schedule III of SEBI LODR
Regulations, 2015 within the time limits prescribed thereunder.

Yes

o There were delay in
filing of XBRL for
few instances
during the review
period. However,
no fine war
imposed by any of
thc Stock Exchange
for this delay.

10. Prohibition of Insider Trading:
The listed entity is in compliance with Regulation 3(5) & 3(5)

SEBI (Prohibition of Insider Trading) Regulations, 2015.

Nil

11 Action6 ta.ken by SEBI or Stock Exchange(s),il any:
No action(s) has been taken against the listed entity/its
promoters/directois/subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating Procedures
issued by SEBI through various circulars) under SEBI
Regulations and cft culars/ guidelines issued Orereunder.

N,A Nil

Resignation of statutory aufitors from the listed entity or its
material subsidiaries:
ln case of rcsignation oI statutory auditor (rom the listed entity
or any of its material subsidiaries during the financial year, the N-A NiI
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Yes

5.

12.
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listed entity and / or its material subsidiary(ies) has / have
complied with paragEph 6.1 and 6.2 of section V-D of chapter V
of the Master Circular on compliance with the provisions of the
LODR Regulations by listed enhties

t3 Additional non-compliancey'observations, if any NiI

AssuErptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information fumished, are the
responsibilities of the management of the ljited entity.

2. The compliance of the provisions of Corporate and othcr applicable laws, rules, regulationt standards is the
responsibility of managcment. Our examination was limited to the verification of procedures on random test basis.

3. Our responsibility is to certfy based upon our cxamination oI relevant documents and information. This is neither
an audit nor an expression of opinion.

4. We have not verified tlle corectness and appropriateness of the financial Records and Books of Accounts of the
listed entity.

5. This Report is solely (or the intended purpose oI compliance in terms of Regulation 24A (2) of the SEBI LODR
Regulations 2015 and is neither an assuraulce as to the futurc viability of the lisfed entity nor of the eflicary or
effectiveness with which the management has conducted the affairs of the listed entity.

6. This Report is lirnited to the Statutory Compliances on laws/ regulations / guidelines listed in our rcPort which
have been complied with by the Company up to thc date of this Report pertaining to the financial year ended March
31,2025.

7- We have followed the audit pnctices and processes as werc appropriate to obtain reasonable assuGnce about the
coEectness of the contents of thc secretarial records. The verification was done on a random test basis to ensure that
corre(t lacts are reflected in secretarial records. We believe that the pro.esses and pmctices we followed provide a
reasonable basis for our opinion.

N.A.

We further, report that the li5ted entity is in compliance/ not in compliance with the disclosure requtements of
Employee Benelit Scheme Documents in terms of regulation 46(2) (za) of the LODR Regulations, [Not applicable, as

there war no reportable event durin8 the review periodl

Fo! R M MIMANI & ASSOCIATES LLP

[Company Secretariesl

lFirm Re8i6tration No. L2015MH0083001

RANIANA

MIMANI T5TY,';T
Rani.na Mimani
(Paltne!)
FCS No: 5271

CP No: 4234
PR No.: 1065/2021
UDIN: F00522 G000095407

Place: Mumbai
Dated: May 21, 2025

A-101, Excellency, Old Raviraj Complex, Jesal Park, Bhayander (East), Thane - 401 105

Ph. No. 9 1 367 027 7 4; Email:mmimani@csrma.in.
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