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Phi roze Jeejeebhoy Towers,
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Scrip Code: 506685

Dear Sirs,

Sub: Outcome of the Board Meeting held on 11th February. 2O26

Ref: Reoulation 3O and 33 of the SEBI (Listino Oblioations and Disclosure
Requirements) Requlations, 2O15

With reference to our intimation letter dated 28th January,2026 and pursuant to
Regulation 30 and 33 of the SEBi (Listing Obligations and Disclosure
Requirements) Regulations,2015, we wish to inform you that the Board of
Directors of our Company at its meeting held today have inter-alia:

Considered and approved the unaudited financial results (Standalone and
Consolidated) of the Company for the quarter and nine months ended
31"t December,2O25

Unaudited Standalone and Consolidated financial results and Segment wise
revenue, results, assets & liabilities for the quarter and nine months ended
31't December,2025 respectively together with the limited review reports are
enclosed.

The extract of the abovementioned results will be published in the newspaper
within the stipulated timeline in accordance with Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors commenced at 10.00 A.M.(IST) and
concluded at 02.00 P,M.(IST).

Kindly take the above information on record.

Thanking You
Yours Faithfully,

-"::ffi

rt & Pigments Limited

umar Sahoo
Company Secretary
Encl.: as above
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Independent Auditors’ Limited Review Report on Unaudited Standalone Financial Results of 

ULTRAMARINE & PIGMENTS LIMITED for the quarter and nine months ended December 

31, 2025 pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

 

To The Board of Directors of ULTRAMARINE & PIGMENTS LIMITED 

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

ULTRAMARINE & PIGMENTS LIMITED (herein after referred to as ‘the Company’), for the 

quarter and nine months ended December 31, 2025 (herein after referred to as ‘the Statement’) 

being submitted by the Company pursuant to the requirements of Regulations 33  of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 
 

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 
 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion.  
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement read with notes thereon, prepared in accordance with applicable 

Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other recognized accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 

 

 

 

Sundaram & Srinivasan, 

Chartered Accountants 

Firm Regn. No: 004207S 

 

 

 

P Menakshi Sundaram     

Partner 

M No.: 217914 

UDIN: 26217914JFGXST4034 

Place: Shirdi 

Date: 11 February 2026 

 









 

 

Independent Auditors’ Limited Review Report on Unaudited Consolidated Financial Results of 

ULTRAMARINE & PIGMENTS LIMITED for the quarter and nine months ended December 

31, 2025, pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

 

To The Board of Directors of ULTRAMARINE & PIGMENTS LIMITED 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

ULTRAMARINE & PIGMENTS LIMITED (herein after referred to as ‘the Parent’), and its 

subsidiaries (the Parent and its subsidiaries together referred to as “Group”) for the quarter and nine 

months ended December 31, 2025 (herein after referred to as ‘the Statement’) being submitted by 

the Company pursuant to the requirements of Regulations 33  of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 

2. This Statement, which is the responsibility of the Parents’s Management and approved by the 

Parents’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 

Dated March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations. to the extent applicable 

 

4. The statement includes the unaudited financial results of the following subsidiary companies: 

a. Ultramarine Specialty Chemicals Limited 

b. Ultramarine Fine Chemicals Limited  



 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review report of the other auditor referred to in paragraph 6 below,  

nothing has come to our attention that causes us to believe that the accompanying Statement read 

with notes thereon, prepared in accordance with applicable Indian Accounting Standards specified 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognized accounting practices and policies, has not disclosed the information required to be 

disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement.  

 

6. We did not review the interim financial results of the subsidiary, Ultramarine Specialty Chemicals 

Limited, included in the statement, whose financial results reflect total assets of Rs.19,225.92 lakhs 

as at December 31, 2025 and total income of Rs.5,442.84 lakhs, total net profit after tax of 

Rs.674.69 lakhs, and total comprehensive income of Rs.674.75 lakhs for the quarter and nine 

months ended December 31, 2025, as considered in the statement. These interim financial results 

have been reviewed by other auditors whose reports have been furnished to us by the parent’s 

management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of the subsidiary, is based solely on the reports of the other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

Our Conclusion is not modified in respect of this matter. 

 

7. The Statement includes the interim financial results of the subsidiary Ultramarine Fine Chemicals 

Limited, whose interim financial results have not been reviewed by any auditor and reflect total 

assets of Rs.0.75 Lakhs as at December 31, 2025 and total income of Rs. Nil, total net loss before 

tax of Rs. 0.14 Lakhs, and total comprehensive loss of Rs. 0.14 Lakhs for the quarter and nine 

months ended December 31, 2025 as considered in the statement. According to the information and 

explanations given to us by the parent’s management, the interim financial results of this subsidiary 

are not material to the Group. 

Our Conclusion is not modified in respect of this matter. 

 

 

Sundaram & Srinivasan 

Chartered Accountants 

Firm Regn. No. 004207S 

 

 

 

P Menakshi Sundaram     

Partner 

M No. 217914 

Place: Shirdi 

Date: 11 February 2026 

UDIN: 26217914YCLMQT8753 
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Statement ot Consolldat€d Unaudlted Flnanclal Results for the Quane. and Nlne Months Ended Oecember 3t 2025
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unaudited consolidated financial results of the Company and its subsidiaries for the Quarter and Nine Months ended December 37,2025 have been reviewed
Audit Committee on February 70, 2026 and approved by the Board of Directors of the Company at its meeting held on February 77, 2026. The statutory

have carried out limited review of the aforesaid results and have issued an unmodified conclusion . The financial results have been prepared in accordance
lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (lndian Accounting Standards)
2015 and amendments thereon and in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Exceptional ltems for the quarter and nine months ended December 31, 2025 of < 423 lakhs constitutes the followin8:
i) Gain of { 577 Lakhs and interest received thereon of { 20 lakhs on compulsory acquisition of a part of factory land by National Highway Authority of India (NHAI)

ii) The Government of lndia has notified four new labour codes effective from November 27, 2025, resulting in change in definition of wages. Due to this

one time cost of I 174 lakhs was recognised towards liability of Gratuity and Compensated absences. Further, the Company and its subsidiaries
monitor the finalisation of rules and other aspects of the New Labour Codes by the Central and State Governments and will account for such developments

ln compliance with SEBI (lssue of Capltal and Disclosure Requirements) Regulations, 2018, the Group in the capacity of Promoter group, has made subscription to
15,20,270 equity shares at t 296/- each (including premium of <295/- per share) of Thirumalai Chemicals Ltd on a Private Placement basis. The shares were allotted

figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary to conform to the figures presented

current period /year.
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UI.TRAMARINE & PIGMENTS LIMITED

CIN :124224MH1960Ptco11856
Registered Oflice:Thirumalai House, Plot No.101/102,Road No.29,Sion(East), Mumbal 400{22

Consolldated

t

31-Dec-2025 3DScF2025 31-Dec-2024 31-D.c-2025 3loec-2024 31-Mar2025
Sr No. P.nicul.6
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FOR UTINAJT'ARINE LIMITED

TARA PAiNIASARATHY
MANAGING OIRECIOR

Place : Naldupet, Andh.E P..desh
Date : February 11,2025
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ULTRAMARINE & PIGMENTS LIMITEO

CIN:124224MH1960P1C011856

Registered Office:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai 400-022

Telephone:+91-2243686200, Fax-+91-22-24O1L699 /240147 54

EmaiFcs@uplamb.net Website:M.ultramarinepigments.net

Extract ofthe Unaudlted Standalone and Consolidated Financlal Results for the Quarter and Nine months end€d 31't December 2025
( in Lakhs

Standalone Consolidated
vc.r EndedQsartei cndcd Nln. Months End.d Qu.rtcr Ended Nlne Monlhs Ended tcai Endld
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7.U.

5'd47l

8207

8530

5664

4525

584

22.&2.
22.82.

50939

7660

1660

58{r3

20855

584

19.t7.
19.87.
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Net Prcfit / (Loss) forthe period before Tax (after Exceptional /
ExtEordlnary items)
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Audited Ealance Sheet of prcvious yeaE)
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