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Minutes of the 25th Annual General Meeting of the members of Lincoln Pharmaceuticals Limited held on 
Monday, the 3Qth day of September, 2019, at 10:30 a.m. at the registered office of the Company at 
{{LINCOLN HOUSE'J1 Behind Satyam Complex, Science City Road, Sola, Ahmedabad-380060 when the 
following Directors were present: 

1. Mr. Mahendra G. Patel 
2. Mr. Rajnikant G. Patel 
3. Mr. Hashmukh I. Patel 
4. Mr. Munjal M. Patel 
5. Mr. 

1. Mr. 
2. Mr. 
3. Mr. 
4. Mr. 

Chairman: 

Members Present: 

Announcement of proxies: 

Documents and Registers: 

Managing Director 
Director 
Whole Time Director 
Whole Time Director 

Company Secretary 
Partner of M/s. J. T. 
Practicing Company 
General Manager 

Arvind G. Patel, 
. Meha M. Patel, 

they were not 

Members were present as per the attendance register. 

The Company Secretary announced that no proxy was received. 

Statutory Registers and other documents as required to be kept open 
at the Annual General Meeting were made available for inspection to 
the members at the meeting. 
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NOTICE OF THE MEETING: 

With the permission of the members present, the Notice convening the Annual General Meeting and the 
Directors' Report were taken as read. Thereafter Company Secretary read out the Auditors' Report The 
Auditors' report did not contain any qualification. 

Thereafter Chairman presented his speech to the shareholders covering various matters such as present 
and future plans of the Company and briefed the members about the current affairs, market share of the 
Company in the Pharmaceutical Industry, Export business of the Company, impact of various 

f ::~~~:~; ~o~~~if ~tf~?klttir~~~,lltJ~~~~{f~~~l~;\fflW~f~~~,i~ll~l~~P!iw~~c~e;:;y ~e~in ~:~d~~;~ 
::~~~;~::~~:,~l~~i~trmg. '•fr . :c;~Mii~!ttrcrt, 
The Company se!~iifi}efed the members that the Company had exf,ff,'':$~$~[iRemote E-Voting 
facility to the meri}.~~J@~p:.f'.~11.e Company, pursuant to the provisions of sectioW{1-()~ic>B&l1e Companies Act/ 
2013 read with t~~:'.iJ\H~~S,·Jramec}cthere und.er and Regulation 44 of SE~:,J:".U.istiJW Obligations and 
Disclosure Requi~gUl~~r·~cSJ}~egulatJQps, 2015. '}'l1e Remptr E-y.oting commerif;~,- c~tK!Q;po a.m. on Friday/ 
September 27, 2d$ff:,ifo~r§!nt:led at:S.i'QO p.m. o~Saturday, September 29, 20~9j, · · · 

The members wef~~l~!d that-tlf~Zcffi,'fu~afi}i'has made ari'ilfi~~'ffi~hts to ~ility of voting by 
ballot to those wfi6:~~2BTmt~hoJ cast their vote by Electronic means. 

:.:;~---,·:.:;}:~-=.-~-;---·-··~--- --. --._,,-~ 

~--~ ~,_,, .. ~-----~ _ :}~;tzl t:)Y<~ 

It was further informed to the members that the Company has appointed Shri Umesh G. Parikh, 
proprietor of M/s. Umesh Parikh & Associates, Practicing Company Secretaries, as scrutinizer for 
scrutinizing the votes cast through Remote E voting and poll in fair and transparent manner. The results 
of the Remote E-voting and the poll would be declared on receipt of Scrutinizers' Report and the same 
would be uploaded on the Company's website and also be intimated to the Stock Exchanges where the 
Equity Shares of the Company are listed. 
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BUSINESS OF THE MEETING: 

The Chairman then proceeded with the business of the Meeting as per the notice of the Annual General 
Meeting. 

ORDINARY BUSINESSES: 

Resolution No. 1: Adoption of Audited Standalone and Consolidated Financial Statements for 
the Year Ended on March 31, 2019, and the Directors' Report and the 

$~~:~~,~.!i:tlit9rs 
1 

B~RR~~Zt!t~t~·gJ!_~f(QtqJ!t~tY-:RJ~~~m:mjpi): 
~-~_~::~:::,_._,: =_·,_:-~.~~:-~:::~:<;_<-~-_-'( tf(,~ .,,,~.-:;.~_·c;·,- ~-y~)\ r:;-:~:}:/'-<-- :.- --- ._ .... _, ___ .- _ __ , _ 

::~::~~~~~~?<-~,- -- -.; 

·~chFinancial Statements 
Profit and Loss and 

ate together with, 
as already been 
and are hereby 

J~~~~~~~lfte r th~,q uestio ns/4~eri e:(1f an~). from the 
- <fri\Tited. -- -

f~t~wi~jiembers,raiS~ilthequestions / qJe~WS}~lated -rr. hih1'tfr:i'fr'Tr,-,,'t.ut-h prospect of 
)">1~:~~Z%9111pany, the profit margins in various products etc. which 
:::-i:,~{W"~fexf?pHed appropriately by the Chairman to the c .... t·ic+'lhf'''*"'t'!o<n:t-:-rh.a 

ResolutionNo.2: ~tY~l3~11~~f*'~~\W~qtji~,;~~i~~~;;~ th year 2018-19. 

RE~§~~~!l~l~aill~W'~~~~f~f}i[kl'.,)~;~Q~ffl~,Wi~,%) il~~on Equity Share 
Capital of the Company as recommended by the Board of Directors, be and is 
hereby declared for the Financial Year Ended on March 31, 2019, to be paid to all 
the beneficial owners in respect of shares held in electronic form as per the data 
furnished by the depositories for this purpose as on the close of business hours on 
2Qth September, 2019 and in respect of shares held in physical form after giving 
effect of valid transfer request lodged with the Company on or before the close of 
business hours on 2Qth September, 2019. 

0 - !111 
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Resolution No. 3: To appoint a Director in place of Mr. Rishor M. Shah [DIN: 02769085], who 
retires by rotation and being eligible offers himself for re-appointment. 
(Ordinary Resolution) 

RESOLVED THAT the retiring Director Mr. Kishor M. Shah [DIN: 02769085], be 
and is hereby re-appointed as a Director of the Company. 

Resolution No. 4: To appoint a Director in place of Mr. Ashish R. Patel [DIN: 01309017], who 
retires by rotation and being eligible offers himself for re-appointment. 

;·:~,!~,~~21nary'R<i~gJ~t1P~;~;!~°''··· .. •;i~,f l%%·N· ....... '~ ..... ·.·· 
:0130901~beand 

~2;}:0w~~Ji~~'airman being interested in the next item of H11~F''~ , ]shwarlal A Patel, 
>~:_,:;s,Jnsl~p~ndent Director of the Company was requested tqt~E§t '~,qhair. Accordingly 
~~,;~,~~~~~-Q,ff,flpied the chair. 

~ - -~,----Y 

~ X:{' - ,~~:~:·-,'.- ~-::. .f 

SPECIAL BUSINES'sEsn;~i~ 
:;~;~~::·~-=.,: ~;.?}:.'- - , -----·~ -

~:i\~~t?/t<~~~~x~:Ai ~:,·~·,··,'' 

Resolution No. lf t~f l~~~~\ff~fkl:Af ::e~;:;:s.,~~~~i~lf ~!~~l~ as a Managing 
>--?'-

Schedule V and 
') read with the 
nel) Rules, 2014 

or the time being 
e consent of the 

Memoers'.(tfotlte'(~orripany'be 8.tid is }iereby;'Crc:corded rfqr·" . ppointment of Mr. 
Mahendra G. Patel [DIN: 00104706} as a Managing Director of the Company, for 
further period of 3 (Three) years commencing from October 1, 2019, on such terms 
and conditions as set out in the Explanatory Statement annexed hereto. 

RESOLVED FURTHER THAT consent of the members be and is hereby also 
accorded for payment of remuneration in excess of the limits as prescribed under 
Regulation 17 ( 6) ( e) (i) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended to Mr. Mahendra G. Patel as per the terms of his 
appointment as mentioned in the explanatory statement annexed hereto. 

~~:,.-t.JiAC~(, 
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RESOLVED FURTHER THAT in the event of any loss, absence or inadequacy of the 
profits of the Company, the remuneration mentioned in the Explanatory Statement 
shall be paid to Mr. Mahendra G. Patel, as minimum remuneration and the same 
shall be subject to the limits as set out under provision of the Act and as may be 
amended from time to time. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are 
hereby authorised to revise from time to time during the tenure of the appointment 

,p~l~g,~·f ~lflllille~~;~::~~:::::~~:f~€,~m :~:~F;~f f lI~i~~i 
:~2~~al of the meinbers. of the company but vHim:~. rovals, sanctions 
~~'fipissions, if any, required for such revision in ·t 

~-------::--~_.,,,~,.:::-· .,_ ~~:".?'· ,";.-:.·'' -

·.;%~·~.R~~"~~VED ~l],RTHER !~A! ~ny Director of the hereby 

fjl~?~~}~~~~~i!ti!~~u~:~~~2·~tSteJls.<\sm'll',])e necessary, 1?X.i?.P~~rn:cmi;;xr1eot1er1t to give 

·<> >;;}r ?L'; 
\::;]ij'~r~~fter MrlMahendraG. Patet againoccupied the 

-~;;~_~)~'.:~~-,_·: ::~·\: .; 
·_.·;_·:--:: ·/-,-~;~:··:-:;-~:.?T 

Resolution No. 6;.:3,'~~:{,~~~~Bp,ointment of Mr. Hashmukh I. Patel [DIN: 
~';';,·~:;i~1£g#t~:>J;for a period of three years. (Special 

~g~~ii}f ,;_?Y~~~--'.5 ;-~'.:_·--.<~_-,=,_:-_,:·t~"'--

't!llf ~:j •·f··•·c>·•cn••ce••'<'t•••>~cs ·· • ~e~)~~l:~~~~~: 
(includihg~~)j}'i;~taKQt",s ,,,:~pgJfiqgti9rrCs)JR"l!ttryt,yAft,qtm(,~ . greoxfor the time being 
in force) read \:vith the Articles of Association (){the Company, the consent of the 
Members of the Company be and is hereby accorded for Re-Appointment of Mr. 
Hashmukh I. Patel [DIN: 00104834] as a Whole Time Director of the Company, for 
further period of 3 (Three) years commencing from October 1, 2019, on such terms 
and conditions as set out in the Explanatory Statement annexed hereto. 

RESOLVED FURTHER THAT consent of the members be and is hereby also 
accorded for payment of remuneration in excess of the limits as prescribed under 
Regulation 17 (6) (e) (i) ofSEBI (Listing Obligations and Disclosure Requirements) 

E-mail : khatraj@lincolnpharma.com 
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Regulations, 2015 as amended to Mr. Hasmukh I. Patel as per the terms of his 
appointment as mentioned in the explanatory statement annexed hereto. 

RESOLVED FURTHER THAT in the event of any loss, absence or inadequacy of the 
profits of the Company, the remuneration mentioned in the Explanatory Statement 
shall be paid to Mr. Hashmukh I. Patel, as minimum remuneration and the same 
shall be subject to the limits as set out under provision of the Act and as may be 
amended from time to time. 

If il:11J~~lf tltlf f lllli~llitll~~~~[,;;1iii~~~~g~;S~lgjl 
;~-;'.;}_~*~-){emuneradori of Managerial Personnel) Rules;-.-tg'§_t~(ip§I~(ling any statutory 

.-~fa-(p}p;~fffr.:ations or re-enactments thereof for the time b~iJW-JJ:1-~?~g~) without further 
i'/?~~RR~R'fal of the members of the Company but with sucrE - - <)rovals, sanctions 

~;Qt~R~rifiissions, if any, required for such revision in the:iieiiiilnet~tion. 
' -- -.::-~ -:--'--.·-:.-·-.:-~·· ;-__ :- <·~ -..: 

''l~~r~ii!~u~~~~ti'jR,~~~;f ijK:o~e~!s~~~. " and is hereby 
-~xpedient to give 

~~1~~l~~f irman:;i:g
0

i~te1·:sted in the ne::It::of busif ~~!ib~f~Jf shwarlal A Patel, 
't_n-;SJ6#~E-~foi,ent Director of the Company was requested tq1}~~e:,Jlf~~qhair. Accordingly ··. :~~,~~p~r1~itt~t,~c~;,t:wx' · ·.·.··· .•. '.:':J' ::;~1;;~~J!~1~ 

Resolution No. 7: ~~~~w~~t~~~fii·i~i~fi\~MUl~f·.~.'~%f %ij[lj~J~o2 3,~ii:«~1~~$ a Whole Time 
Dire-d:or:fQrc~tp·e~iodoftpreeyears .. (Speda(Itesoluflt>iff-~' -

RESOLVED THAT pursuant to provisions of Sections 196, 197, Schedule V and 
other applicable provisions, of the Companies Act, 2013 (the 'Act') read with the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
(including any statutory modification( s) or re-enactment thereof for the time being 
in force) read with the Articles of Association of the Company, the consent of the 
Members of the Company be and is hereby accorded for Re-Appointment of Mr. 
Munjal M. Patel [DIN: 02319308] as the Whole Time Director of the Company, for 

E-mail : khatraj@lincolnpharma.com 
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further period of 3 (Three) years commencing from November 14, 2019, on such 
terms and conditions as set out in the Explanatory Statement annexed hereto. 

RESOLVED FURTHER THAT consent of the members be and is hereby also 
accorded for payment of remuneration in excess of the limits as prescribed under 
Regulation 17 ( 6) ( e) (i) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended to Mr. Munjal M. Patel as per the terms of his 
appointment as mentioned in the explanatory statement annexed hereto. 

,~!(" I Ii~!~[ 
!'i::~;·&~,Bj,ect ~:·L~.,,,."' ... , ..... · .. 

r:w t1dm't1me to time . 

bsence or inadequacy of the 
,.Explanatory Statement 

[Qn and the same shall 
s may be amended 

. .. -~-0.:;~·.~: -~Wtf.J?:~/,-~--= 

)~V~~l~li~~~~:1~s~~~;~~~e~;o~~i!~a::ti~~~i~er~~~~Jil~!~¥iiii::~P~8oi:~:~~ 
·5·.'.~-~9-~;l'rft;.:MunjaJ':~· Patel, t~r~remunerattgn payable to h.U1J~r:M:~~eciJ to overall limits 
:~;~}··J~W·fipwn irn~gCtion 197g~cheduleV of_~he Act and th_~Jforr{ · !es (Appointment 
;?··~ndiR~:munep.t!Jjon of Ma11gg~tiaLPerspn~1el) Rules, 20"1-~".Y 'ng any statutory 

:;M,:;g,~~g~~tft~~ation~~,'~R;.r~.~.~~ac~:n;ents thereoff()t-tlJ,~.5~me be~rtR;·D;?s~w: without further 
;'<~x:~~Rt,9-ya1 of the rneinl):ersiof the Company butwith sucfJ.»gtg.~!1·.'.~m)rovals, sanctions 
"' iiQU~Pll'rnissions, if any, required for such revision in thereffit#1~r~tion. 

'f~~rt?l"t~i~~~y~µ{;§~ln,~~i~:fil~tctor of the c'.qPJP~:trx~·~ex;~~iei~t ~:~~~ 
-=:-::<~::.:-----::~ f2\:~:z:.: - -, 

;.-_o_;:: --~ ~ ~-:~;):/:J~ ~ii1~~~i~~~~~~~; fr}{~~! . ,_ <~;c:::;~-} ::>~ :: --: ·'· ~; 

Th~~:~'~1f~¥'.,_ . 

Resolution No. 8: Re-Appointment of Mr. Ashish R. Patel [DIN: 01309017] as a Whole Time 
Director for a period of three years. (Special Resolution. 

RESOLVED THAT pursuant to provisions of Sections 196, 197, Schedule V and 
other applicable provisions, of the Companies Act, 2013 (the 'Act') read with the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
(including any statutory modification ( s) or re-enactment thereof for the time being 
in force) read with the Articles of Association of the Company, the consent of the 
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Members of the Company be and is hereby accorded for the proposed Re­
Appointment of Mr. Ashish R. Patel [DIN: 01309017] as the Whole Time Director of 
the Company, for further period of 3 (Three) years commencing from November 
14, 2019, on such terms and conditions as set out in the Explanatory Statement 
annexed hereto. 

RESOLVED FURTHER THAT consent of the members be and is hereby also 
accorded for payment of remuneration in excess of the limits as prescribed under 
Regulation 17 (6) ( e) (i) of SEBI (Listing Obligations and Disclosure Requirements) 

~~~~~:::~:r:~s of h~ 
F~t} ~~}~;~~~~ii- ~:'.~~~}(•-: ~~:; -~:,-~~~,>~ ~-- " 2::-~~~.: ~o-~-:--~· ; 

,:(l[f&1~r~r~!g~~!1~!~~~:r~:~:t1~~!~!!i~~,,,%,,~f,,,.3t~~I~:;:
0

~~~1 
Ji'J.~~~~.~~c: ~~ ~~;~.mits as set out under provision of th~J,@t:i~~~~f f~may be amended 

·-'·:~x/~.~i~:~~~~;{~~~jf.:X:·)~-<-/~ -- ~ ·-==·""-o- -,-.-_; 

jX~~~f!~-

,_-}!§){)~~~/;}::::-.·>= .; '/._~- ~:·(:>:- ~~~:;:~::~- ~- ~~\\-~~-:::< ' .... . -<>:;·~.-<·:_'_:---~ 

pany be and are 
the appointment 
verall limits laid 
ppointment and 

ilE's(J~y~9,~,?~~,'.~l}1~~~,,~+~Xf~~~anJ'i~ir~csc11.:qMltl1e a:mr·"'"ieo;'i{ge and is hereby 
au th(} rf sed~.th1l?ke,~cilft~u¢h steps. as may be, nec~ssary, p~ppewpr. expedient to give 
effect to this resolution. 

Resolution No. 9: Re-Appointment of Ms. Meha Patel [DIN: 07254852] as an Independent 
Director of the Company for further period of 5 years. (Special Resolution) 

RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other 
applicable provision of the Companies Act, 2013 ('the Act') read with Schedule IV 
of the Act and the Companies (Appointment and Qualification of Directors) Rules, 
2014, and the applicable provisions of the SEBI (Listing Obligations and Disclosure 

),.~~lliA~Gr 
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Requirements) Regulations, 2015 (including any statutory modification(s) or re­
enactment thereof for the time being in force) Ms. Meha Patel [DIN: 07254852], 
Independent Director of the Company being eligible for re-appointment for further 
period of five consecutive years with effect from August 04, 2020, not liable to 
retire by rotation. 

RESOLVED FURTHER THAT any Director of the Company be and is hereby 
authorised to take all such steps as may be necessary, proper or expedient to give 
effect to this resolution. 

.J Mehta & Co. Cost 
· .of the Company for 

olution). 

llf 1lf §~p~~:~~:~~~~~t~1;r~1~·~~1~;~f,~\t~1g~1e~tf.:f ~J:l~ 
.,.~~i:~Itsnl?.and Onl~) p.a. plus·put of pockeyexpense to M/V'><.~~·.J.~Mehta & Co., Cost 
'\~·.··~f!{?MntantstJ~RN: OOOQ~SJvAhmeda[J~d for conduq}~¥e~'!g~:::*udit of the cost 
\~;{t~.g:g.#q·s relafiJJ&"t()}.9~ p~oducts manuf<lctur{;dby thetf:9111P~P¥:i·for the Financial 
·.tt\'e~t;Ending on M~m:'.fr31J2020. . . . 

- , . - _-;. __ - -.~ ~-''·' - -- _-

~!~lf f ;:~E~:s11~::Jl~!~i~~:~;;~~i1iiii\1~~ir~~;~;;~~~:~11~~ru~~h~~1~0:~~:~~ 
' :::~,~:~, .:<::_~~~''- ;F\;~~/~~r 

·~ti~ ~t-< ?: .. ',-,:~~::·.,·- ·.-·'<:~::~_.;.-.:::-::_-{?'.--:t°:f,~· ·Ox~ 

The members were then aTf6we_ t~_QtGc:l~,;:_ J1!BWPt~~~~'it·pg< . ';9t'.Ypape[§; .. 
the purpose. The Poll was then conducted and concluded in the normal course. 

After ensuring that all the members present had cast their votes/ the Chairman concluded the meeting 
with thanks to all the shareholders of the Company for attending the meeting. He also expressed his 
gratitude to the shareholders for the support extended to the Company. 

With a vote of thanks to the Chair the meeting concluded at 11:15 AM. 
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The summary of scrutinizer's report containing the results of Remote E-Voting and voting through ballot 
paper at the AGM venue are as under: 

Sr. 
No. 

Particulars 

Ordinar Businesses: 
] Adoption of the Audited 
! Standalone and 
! Consolidated Financial 

Details of Voting: 

Mode of Assent Dissent 
;--~~~~-.-~~~-+--~~~~-y-~----f 

Votin Number % Number % 

1.1 ~~;~~~~ll~!!if l~~ 1<1<,~rnQte, 
2. I ~=~\;ati~~~~~Y~!%t~: 

! Financial vean:Z-u:trrrzo19. 

4. 

! Re-Appointment of >Mt:.'~ 
! Hashmukh I. Patel [DIN:· 

6. ! 00104834] as a Whole 
! Time Director for a period 

of three ears. 
' Re-Appointment of Mr. 

Munjal M. Patel [DIN: 
7. 02319308] as a Whole 

1 
Time Director for a period 

I of three ears. 

«@'ffiote 

Et\t~t~ngi, 
and poll· 

E-voting 
and poll 

Remote 
E-voting 
and poll 

101,14,238 100 0 

97,97,119 99.83 17,119 0.17 

97,97,119 96.86 3,17,119 3.14 

Factory: iO, 12, 13. Trimul Estate, Near Khatraj Chokadi, P.O. Khatraj-38272i. Ta.: Kalol. Dist. Gandhinagar, IGuj.l 
Phone: +91-79-49135000 
E-mail : khatraj@lincolnpharma.com 

Result 

Ordinary Resolution 
Passed Unanimously. 

nary Resolution 
ssed requisite 

majority. 

nary Resolution 
d with requisite 
majority. 

Passed with requisite 
majority 

Special Resolution 
Passed with requisite 

majority 



8. 

9. 

10. 

! Re-Appointment of Mr. 
! Ashish R. Patel [DIN: 
1
1 01309017] as a Whole 

I 
Time Director for a period 

, of three ears. 
Re-Appointment of Ms. 

I Meha Patel [DIN: 
I 07254852] as an 
1 Independent Director of 
! the Compa!fy.fpLJ~ffJher 
' eriod of 5 ears.: ·, ' "' 

Remote 
E-voting 97,97,119 
and poll 

Remote 
E-voting 97,97,119 
and poll 

~:~t~~~:1Ji\i~j!~1Ii W~(!v~~\~1~y1qt:r¥h6%;U.t~s(5~; 
Financial Y~~t·1g}1<lifig on 
March 31, ZQio> ; , , 

96.86 3,17,119 

96.86 3,17,119 

Regd. Office : "Lincoln House''. Science City Road, Sota, Ahmedabad-380 060. Gujarat, India 
Phone: +91-79-4107 8000 I Fax: +91-79-4107 8062 I CIN L24230GJ1995PLC024288 
E-mail: info@lincolnpharma.com I Website : WW\v.lincolnpharma.com 

3.14 

3.14 

Factory: 10, 12, 13, Trirnul Estate, Near Khatraj Chokadi, P.O. f\hatraj-382721. Ta. : Kalol. Dist. Gandhinagar. !Guj.l 

Phone: +91-79-49135000 
E-mail : khairaj@lincolnpharma.com 

I 
PHARMACEUTICALS LTD. 

HEALTHCARE FOR ALL 

Special Resolution 
Passed with requisite 

majority 

Special Resolution 
Passed with requisite 

majority 

Resolution 




