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Date: Qctober 26,2019

To, To,

The Manager, The Department of Corporate Service,
Listing Department, Bombay Stock Exchange Limited,
National Stock Exchange of India Limited, Phiroze Jeejeebhoy Tower, '

Exchange Plaza, C-1, Block-G, Bandra-Kurla Complex, | Dalal Street, Mumbai-400 001.
Bandra (E)}, Mumbai-400 051.
Scrip Code - LINCOLN Scrip Code - 531633

Dear Sir,

SUB.

With reference t

of the Company

the Company at
380060.

Kindly take the s
Thanking you,

Yours faithfully,
FOR LINCOLN PHARMA

h!

(AUTHORISED SIGNATORY)

Encl: As above
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Minutes of the 25t Annual General Meeting of the members of Lincoln Pharmaceuticals Limited held on
Monday, the 30t day of September, 2019, at 10:30 a.m. at the registered office of the Company at
“LINCOLN HOUSE”, Behind Satyam Complex, Science City Road, Sola, Ahmedabad-380060 when the
following Directors were present:

1. Mr. Mahendra G. Patel - Managing Director

2. Mr. Rajnikant G. Patel - Director

3. Mr. Hashmukh L Patel - Whole Time Director
4, Mr. Munjal M. Patel - Whole Time Director
5. Mr. Ishwa cpends

depend Di nd Chairman of

In Presence of:

1. Mr. Bhavi
2. Mr. Abhil
3. Mr. Umes
4. Mr. Kisho ~General Manager
Chairman: wed his inability
Mahendra Patel,
ly elected as the
t the quorum for
n order.
Arvind G. Patel,
. Meha M. Patel,
“so they were not
 attend the meeting :
Members Present: Members were present as per the attendance register.
Announcement of proxies: The Company Secretary announced that no proxy was received.
Documents and Registers: Statutory Registers and other documents as required to be kept open
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E-mail : info@lincelnpharma.com | Website : www.lincolnpharma.com

at the Annual General Meeting were made available for inspection to
the members at the meeting.
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NOTICE OF THE MEETING:

With the permission of the members present, the Notice convening the Annual General Meeting and the
Directors’ Report were taken as read. Thereafter Company Secretary read out the Auditors' Report. The
Auditors’ report did not contain any qualification.

Thereafter Chairman presented his speech to the shareholders covering various matters such as present
and future plans of the Company and briefed the members about the current affairs, market share of the
Company in the Pharmaceutical Industry, Export business of the Company, impact of various
government pol din ompany and the new products
launched/propo Secretary continued with
the proceedings

REMOTEE-VOTI

emote E-Voting
he Companies Act,
g Obligations and
:00 a.m. on Friday,

The Company Se
facility to the me
2013 read with
Disclosure Requi
September 27, 2

The members w
ballot to those w

The members who
vote in proportion t¢
votes through Remote
were not allowed to vo
their ballots will be treated as invalic

through proxies,
g shall prevail and

It was further informed to the members that the Company has appointed Shri Umesh G. Parikh,
proprietor of M/s. Umesh Parikh & Associates, Practicing Company Secretaries, as scrutinizer for
scrutinizing the votes cast through Remote E voting and poll in fair and transparent manner. The results
of the Remote E-voting and the poll would be declared on receipt of Scrutinizers’ Report and the same
would be uploaded on the Company's website and also be intimated to the Stock Exchanges where the
Equity Shares of the Company are listed.
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BUSINESS OF THE MEETING:

The Chairman then proceeded with the business of the Meeting as per the notice of the Annual General
Meeting.

ORDINARY BUSINESSES:

Resolution No. 1:  Adoption of Audited Standalone and Consolidated Financial Statements for
£he Year Ended on March 31, 2019, and the Directors’ Report and the

inancial Statements
rofit and Loss and
ow Statement of the Company for the yearen ate together with,
ectors’ Report, Auditors’ Report, complete n as already been
ed to the members, now laid before this

ed and adopted.

he Company were
mbers 1 a1§§éaz»t:he""i:§ﬁestions / qﬁ;éii‘ié%s:?éziéted to wth prospect of

pany, the profit margins in various products mpany, etc. which
ied appropriately by the Chairman to the sa he members.

Resolution No. 2: year 2018-19.

A n Equity Share
Capital of the Company as recommended by the Board of Directors, be and is
hereby declared for the Financial Year Ended on March 31, 2019, to be paid to all
the beneficial owners in respect of shares held in electronic form as per the data
- furnished by the depositories for this purpose as on the close of business hours on
20t September, 2019 and in respect of shares held in physical form after giving
effect of valid transfer request lodged with the Company on or before the close of
business hours on 20t September, 2019.
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Resolution No.3: To appoint a Director in place of Mr. Kishor M. Shah [DIN: 02769085}, who
retires by rotation and being eligible offers himself for re-appointment.
(Ordinary Resolution)

RESOLVED THAT the retiring Director Mr. Kishor M. Shah [DIN: 02769085], be
and is hereby re-appointed as a Director of the Company.

Resolution No.4:  To appoint a Director in place of Mr. Ashish R. Patel [DIN: 01309017], who
l‘etires by rotati rand being eligible offers himself for re-appointment.

01309017] be and

shwarlal A Patel,
hair. Accordingly

SPECIAL BUSIN

Resolution No. 6] as a Managing

Schedule V and
t'} read with the

Mahendxa G. Patel [i)IN 00104706] asa Managmg Du ector of the Company, foz
further period of 3 {Three) years commencing from October 1, 2019, on such terms
and conditions as set out in the Explanatory Statement annexed hereto.

RESOLVED FURTHER THAT consent of the members be and is hereby also
accorded for payment of remuneration in excess of the limits as prescribed under
Regulation 17 (6) (e) (i) of SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015 as amended to Mr. Mahendra G. Patel as per the terms of his
appointment as mentioned in the explanatory statement annexed hereto.
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Phone : +91-79-4107 8000 | Fax:+91-79-4107 8062 | CIN L24230GJ1995PLC024288
E-mail : info@lincolnpharma.com | Website : www.lincolnpharma.com

Factory : 10,12, 13, Trimul Estate, Near Khatraj Chokadi, P.0. Khatraj-382721. Ta. - Kalol, Bist. Gandhi
Phone : +91-79-49135000
E-mail : khatraj@lincolnpharma.com



PHARMACEUTICALS LTD.

HEALTHCARE FOR ALL

RESOLVED FURTHER THAT in the event of any loss, absence or inadequacy of the
profits of the Company, the remuneration mentioned in the Explanatory Statement
shall be paid to Mr. Mahendra G. Patel, as minimum remuneration and the same
shall be subject to the limits as set out under provision of the Act and as may be
amended from time to time, '

RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereb authonsed to revise from time to time demng the tenure of the appointment
: ; him subject to overall limits
mpanies (Appointment
cluding any statutory
rce) without further
provals, sanctions
ation.

ye and is hereby

in force) read with the Articles of Association of the Company, the consent of the
Members of the Company be and is hereby accorded for Re-Appointment of Mr.
Hashmukh I. Patel [DIN: 00104834] as a Whole Time Director of the Company, for
further period of 3 (Three} years commencing from October 1, 2019, on such terms
and conditions as set out in the Explanatory Statement annexed hereto.

RESOLVED FURTHER THAT consent of the members be and is hereby also
accorded for payment of remuneration in excess of the limits as prescribed under
Regulation 17 (6) (e) (i) of SEBI (Listing Obligations and Disclosure Requirements}
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Regulations, 2015 as amended to Mr. Hasmukh I. Patel as per the terms of his
appointment as mentioned in the explanatory statement annexed hereto.

RESOLVED FURTHER THAT in the event of any loss, absence or inadequacy of the
profits of the Company, the remuneration mentioned in the Explanatory Statement
shall be paid to Mr. Hashmukh L. Patel, as minimum remuneration and the same
shall be subject to the limits as set out under provision of the Act and as may be
amended from time to time.

tors. of the Company be and are
re of the appointment
ibject to overall limits
ies (Appointment
ding any statutory
without further
rovals, sanctions
ion.

and is hereby
xpedient to give

hwarlal A Patel,
air. Accordingly

Resolution No. 7: a Whole Time

RESOLVED THAT pursuant to provisions of Sections 196, 197, Schedule V and
other applicable provisions, of the Companies Act, 2013 (the ‘Act’) read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being
in force) read with the Articles of Association of the Company, the consent of the
Members of the Company be and is hereby accorded for Re-Appointment of Mr.
Munjal M. Patel [DIN: 02319308] as the W hole Time Director of the Company, for
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further period of 3 (Three} years commencing from November 14, 2019, on such
terms and conditions as set out in the Explanatory Statement annexed hereto.

RESOLVED FURTHER THAT consent of the members be and is hereby also
accorded for payment of remuneration in excess of the limits as prescribed under
Regulation 17 (6] (e} (i) of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended to Mr. Munjal M. Patel as per the terms of his
appointment as mentioned in the explanatory statement annexed hereto.

bsence or inadequacy of the
xplanatory Statement
ion and the same shall
s may be amended

~ to overall limits
chedule V of. the Act and the s (Appointment
gerial Personﬁel} Rules, 2 ng any statutory

ion.

Resoclution No. 8: - Re-Appointment of Mr. Ashish R. Patel [DIN: 01309017] as a Whole Time
Director for a period of three years. (Special Resolution.

RESOLVED THAT pursuant to provisions of Sections 196, 197, Schedule V and
other applicable provisions, of the Companies Act, 2013 (the ‘Act’) read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being
in force} read with the Articles of Association of the Company, the consent of the

Phone : +71-79-4107 8000 | Fax:+91-79-4107 8062 | CIN L24230GJ1995PLC024288
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Members of the Company be and is hereby accorded for the proposed Re-
Appointment of Mr. Ashish R. Patel [DIN: 01309017] as the Whole Time Director of
the Company, for further period of 3 (Three} years commencing from November
14, 2019, on such terms and conditions as set out in the Explanatory Statement
annexed hereto.

RESOLVED FURTHER THAT consent of the members be and is hereby also
accorded for payment of remuneration in excess of the limits as prescribed under
Regulatlon 17 (6) (e) (i) of SEBE (Llstzng thgat;ons and Disclosure Requirements)

> | as per the terms of his
annexed hereto.

nadequacy of the

pany be and are

g any statutory
)} without further
rovals, sanctions
tion.

e and is hereby
authorised ch steps as may be necessary, proper or expedient to give

effect to this resolution.

Resolution No.9: Re-Appointment of Ms. Meha Patel [DIN: 07254852] as an Independent
Director of the Company for further period of 5 years. (Special Resolution)}

RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other
applicable provision of the Companies Act, 2013 (‘the Act’) read with Schedule IV
of the Act and the Companies (Appointment and Qualification of Directors) Rules,
2014, and the applicable provisions of the SEBI (Listing Obligations and Disclosure
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Requirements} Regulations, 2015 (including any statutory modification(s) or re-
enactment thereof for the time being in force) Ms. Meha Patel [DIN: 07254852],
Independent Director of the Company being eligible for re-appointment for further
period of five consecutive years with effect from August 04, 2020, not liable to
retire by rotation.

RESOLVED FURTHER THAT any Director of the Company be and is hereby
authorised to take all such steps as may be necessary, proper or expedient to give
effect to this resolution.

. Mehta & Co. Cost
f the Company for
>solution).

Resolution No.

| other applicable
ns, if any, of the Companies Act, 2013 and anies (Audit and
s) Ru es, 2014, the consent of the members b

Mehta & Co., Cost
dit of the cost
for the Financial

d in detail the
y distributing the
n the presence of

After completion
procedure of exe
ballot papers, show
members.
The members were then al C otes and |  ballot papers - ballot box kept for
the purpose. The Poll was then conducted and concluded in the normal course.

After ensuring that all the members present had cast their votes, the Chairman concluded the meeting
with thanks to all the shareholders of the Company for attending the meeting. He also expressed his
gratitude to the shareholders for the support extended to the Company.

With a vote of thanks to the Chair the meeting concluded at 11:15 AM.
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The summary of scrutinizer’s report containing the results of Remote E-Voting and voting through ballot

paper at the AGM venue are as under:
Details of Voting:

Sr. Particulars Mode of Assent Dissent Result
No. Voting Number | % Number | % est
Ordinary Businesses:
Adoption of the Audited
Standalone and
1 Ordinary Resolution
) Passed Unanimously.
Directors’
Auditors’
Declaratio Remote . Resoluti
2. | Equity S E-voting | 101,14,238 | 100 0 3 O Tmousy
Financial Ye and poll nanimousty.
inary Resolution
3. assed requisite
majority.
ary Resolution
4, ed with requisite
majority.
Special

Mahendra
5. 00104706]
Director for
three years.

ecial Resolution
ed with requisite
majority

Re-Appointment oft
Hashmukh [ Patel [DIN SRR
97,97,119 99.83

17,119

- Spécial Resolution

of three years.

6. 00104834} as a Whole | E-voting 0.17 Passed with requisite
Time Director for a period | and poll majority
of three years.
Re-Appointment of Mr.
Munjal M. Patel [DIN: | Remote Special Resolution
7. 02319308} as a Whole | E-voting | 97,97,119 96.86 3,17,119 | 3.14 Passed with requisite
Time Director for a period | and poll majority
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Re-Appointment of Mr.
Ashish R, Patel [DIN: | Remote

Special Resolution

8. 01309017] - as a Whole | E-voting | 97,97,119 96.86 3,17,119 | 3.14 Passed with requisite
Time Director for a period | and poll majority
of three years.
Re-Appointment of Ms.
M :
0;5 §£}852]Patel as [DZ\; Remote Special Resolution
9. . ’ E-voting | 97,997,119 96.86 3,417,119 3.14 Passed with requisite
Independent Director of o
and poil majority
Ordinary Resolution
10. > Passed requisite
Financial Y. majority.
March 31,
DATE: OCTOBE AIRMAN)
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