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Auditors’ Report

TO THE BOARD OF DIRECTORS OF SHANTAI INDUSTRIES LIMITED (FORMERLY
KNOWN AS WHEEL AND AXLE TEXTILES LIMITED)

LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED 31°" DECEMBER 2019

We have reviewed the accompanying statement of Unaudited Financial Results of SHANTA]
INDUSTRIES LIMITED (FORMERLY KNOWN AS WHEEL AND AXLE TEXTILES
LIMITED) for the Quarter and Nine Months Ended 31" December 2019 (the “statement”™). being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), read with SEBI
Circular No. CIR/CFD/CMDV/8072019 dated 19 July 2019 ("the Circular™).

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34”), prescribed under
Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. Our
responsibility is to issue a report on these financial statements based on our review

We condueted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as 1o whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come 10 our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standard ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended. read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S, Ramanand Aiyar & Co
Chartered Accountants,

Partner
Membership No. 056373
UDIN: 20056373AAAAFP2512

Mumbai, Dated 29" January 2020

Offices At: * New Dethi » Kolkatta * Indore
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER

e 2019
Part -1 {Rs.in Lakhs)
Quarter Ended Nine Month Ended Year Ended
Sr. Particulars 3 months ended Preceding 3 corresponding 3 | Year to date figures | Year to date figures previous year
No. {31.12.2019) months ended | months ended for | for current period for previous year ended
{30.09.2019) previous year ended ended  (31.12.2018) (31.03.2019)
(31.12.2618) (31.12.2019)
(Refer Notes Below) {Unaudited) (Unaudited) (Unaudited) (Unaudited; {Unaudited) (Audited)
1 lIncome from operations
(&) Net sales/income from operations 59.88 512.94 - 934.80 316.97 938.90
(b} Other operating income 40.76 61.96 15,93 98.22 19.04 343.67
Total income from operations 100.64 574.90 16.93 1,033.02 336.01 1,282.57
2 |Expenses
(@) Cost of materials consumed
{b) Purchases of stock-in-trade 58.34 503.80 925.13 158.82 760.49
(¢} Changes in inventories of finished goods, 0.91) (11.34) (20.75) 116.70 121.43
work-in-progress and stock-in-trade
(&) Employee benefits expense 18.64 18.74 6.50 55.92 13:33 35.87
(¢} Depreciation and amortisation expense .30 0.59 0.59 177 1.18 237
(f) Other expenses(Any item exceeding 10% of the 75.20 325 1.87 87.10 647 42.37
tetal expenses relating to continuing operations to
be shown seperately)
(g} Processing Labour Charges % 4 z : Y7 -
(I} Discount >
egal Fees and Expense - 4 -
: - : 123
2 10.57
Total expenses 15177 515.04 10.31 1,0449.19 301.47 t 974.33
. Profit from operations before other income, ‘ 308.24
~Finance costs and exceptional items.(1-2) ‘t (31.13) 59.86 .62 {16.17) 34.54 I




£

6

Other income

Profit from ordinary activities before
finance costs and exceptional items (3+-4)

Finance costs

Profit from ordinary activities after finance

costs but before exceptional items(5+-6)
Exceptional items

Profit from ordinary activities before tax (7+-8)
Tax Expenses

Net Profit from ordinary activities after tax(9+-10)
Extraordinary items (net of tax Exp Rs. Lakh)

Net Profit/ Loss for the period (11+-12)

Share of profit /Loss of Associates*

Minority Interest*

Net Profit / Loss after taxes, minority interest ar

hare of profit /Loss of Associates(13+-14+

Paid-up equity share capital
(Face Value : Rs.10 per share)

Other Equity
Earning per share(before extraordinary items) in

Rs. (not Annualised)
aj Basic

b} Diluted

017

150.00

{3.68)

59.37

59.37

150.00

346

6.62

6.62

6.62

6.62

6.62

130.00

(.44

(16.00)

5.05

(21.05)

(21.05)

(21.05)

(21.05)

(21.05)

150.00

(1.40)

36.97

36.97

150.00

2.46

4.66

312.90

1.88

311.02

311.02

89.40

221.62

221.62

221.62

14.77




1) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on
29/01/2020 and also Limited Review were carried out by the Statutory Auditors.
2) The Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133
of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 companies (Indian Accounting
Standards) (Amendment) Rules, 2016 and other accounting principle generally accepted in India.
3)The format for unaudited financial results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been
modified to comply with the requirements of SEBI's Circular dated 5th July 2016, Ind AS and Schedule 111 (Division 1) to the Companies Act, 2013,
which are applicable to the Companies that are required to comply with Ind As.

4) The Company is engaged in single business segment viz; "Textiles” therefore there are no reportable segments as per Ind AS 108,
5) Previous year figure have been regrouped wherever necessary.

For Shantai Industries Limited
{Formerly Known as Wheel And Axle Textiles Limited)

SHANTAL INDUSTRIESCAY

Date : - 29.01.2020
Place : - Surat

Director Name: Hafeh F Sawlani
Designation : Director
(DIN NO. 00831848)



