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Pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015. we submit herewith un-audited financial
results for half year ended on 30/09/2020.

Copy of Limited review report from auditors along with statement of assets and liabilities
and cash flow statement are also enclosed

Kindly take the same on record and confirm.

Thanking you

For Shantai lndustries Limited

(Formerly Known as Wheel and Axle Textiles Limited)
1 1''.itl

Vasudev Fatandas Sawlani
Managing Director
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WeDSite; wflw,rnco.in E-m ail: mumbai@sraco.in

Auditors' Report

TO THE BOARD OF DIRECTORS OF SHANTAI INDUSTRIES LIMITED (FORMERLY KNOWN
AS WHEEL AND AXLE TEXTILES LIMITED)

LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

TIALF YEAR ENDED 3OTH SEPTEMBER 2O2O

We have reviewed the accompanying staternent of Unaudited Financial Results of SHANTAI INDUSTRIES
LIMITED (FORMERLY KNOWN AS WHEEL AND AXLE TEXTILES LIMITED) for the for the Quarter
and Half Year Ended 3Oth September 2020 (the "statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"). prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
24l0 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

by the lnstitute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and accolurting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and

consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standard ('lnd AS') specified under Section 133 of the Companies Act.20 l3 as amended, read

with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,20 l5 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S. Ramanand Aiyar & Co
Chartered Accountants,
Firm Registration No: 000990N
BINOD

CHANDRA r{l-i,i :.,-..''-

MAHARANA

BINOD C. MAHARANA
Partner

Membership No. 056373
U DIN : 200 5 637 3 A A A AZK569 6

Mumbai, Dated l2th November 2020

Offices At: . New Delhi . Bangaluru . Kolkata . lndore
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UNAUDITED STANDALONE FINANCIAL RESUtTS FOR THE QUARTER ENDED 3OTH SEPTEMB 2020
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1) The above results wcre reviewed by the Audit Comnrittee and thereafter taken on rpcord by the Board in its meetin8 held on

13/11/2020 and'also Limited Roview lve.E carricd out by the Statutory A{rditors.

2)The Company adopted indian Accounting Standards {lnd AS) fron\ 1st April 2017. The above Financial Staternents have beno pr'epared for all

thc periods in accordance with lnd A5 prescribeci under section lf3 oI the Comparries Act, 2013 read with relevant rules thereunrier.

-li The operations Df the Conrpany hale i:cln affectcd by ihe Covid 19 PBndemic resultrnE in suspension of operations since

22rld tlarch 2020, Ihe company has asse::od tIe imoa(t of COVID-19 on it5 financial 5tatement based on the intcrnai and {rxtenlnl inlormstiorl,
to tl)e extent known and available, and expeLt5 to recover th€ carryin8 amounts ol loans,, trade rccr:ivahle and other finarlcial assetl

4) The Company has only one segrneIt viz, "Textilcs" as Der AccountinE Standard l7 of tl]e lnstituto o{ the Chartered Accounta,rts of Indra .

5l Pre,.,;ous vear figure have been tegrouped vrherever necessary.

For Shantai lndustries Limited
(Formerly Known as Wheel And Axle Textiles Limited)

Director name:
Designation : DIRECTOR

(DrN NO.00831830)
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SHANTAI INDTIS'I-RIES LIMITED

(Fonrerly knorm as Wheel and Axle I-extrles Ltd )
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J0,09.2020
[] na udited

3 t.03.2020
Audited

Prrtic ula rs

(50 73)

1.04

2 1.1

p 84)

(e e0)

"t.73

8.12

(3 15)

('18 ,'12)

89.94

(30 18)

(1s4.28)

3.98

(7 25)
015

2,041,.97

(57 2s)
2'1o.26

(8.06)

2.72
(-t,907.69)

(230.e2)
(2276)

(3r20)

(1,16 06) 25.07

(146.06)

084

25.07

(1.28)

315
0.8,1

10 15

(21.1)

1.87

(8.13)

8.01 (8.13)

(137.18) 18.81

141.78 122.97

4.60 74L.7E

A

B

C

Operating prolit be{bre working capital changes

Adiustment tbr
Decrease/(lncrease) rn Trade receivables

Decrease/( lncrease) i n Invenotries

Decrease/(lncrease) 1n Short Term Loans and advances

Decrease/(lncrease) ln Other current assets

(Decrease)/lncreasc rrr I ong term pror isrons

(Decrcase)/lncrease rn I rade pavables

( Decreasc)/lncrcase r n Olher current I rabrl rtres

( Dcurcuse)'lrrcreasc rt Shott tcnn pru\ rsrr)ns

Cash flow (used in)/ from Operating activities
Direct faxes Pard

Total cash (used in)/ from operating activites

Cash flow from investins activities
Acqusitron of Frxed Assets

lnteresl. rrcolne t,rr Frred Deposit
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