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Date: 12/11/2020
To
BSE Limited

P, J. Towers, Dalal Street,
Mumbai 400001

Sub.: Submission of Un-audited financial Results for half Year ended 30/09/2020
Ref.: Scrip Code: 512297, Stock Code: SHANTAI

Pursuant to Regulation 33 of Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Regulations, 2015. we submit herewith un-audited financial

resuits for half year ended on 30/09/2020.

Copy of Limited review report from auditors along with statement of assets and liabilities
and cash flow statement are also enclosed :

Kindly take the same on record and confirm. '
"Thanking you

For Shantai Industries Limited

{Formerly Known as Wheel and Axle Textiles Limited)

Vasudev Fatandas Sawlani
Managing Director
(DIN: 00831830)
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Auditors’ Report

TO THE BOARD OF DIRECTORS OF SHANTAI INDUSTRIES LIMITED (FORMERLY KNOWN
AS WHEEL AND AXLE TEXTILES LIMITED)

LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED 30™ SEPTEMBER 2020

We have reviewed the accompanying statement of Unaudited Financial Results of SHANTAL INDUSTRIES
" LIMITED (FORMERLY KNOWN AS WHEEL AND AXLE TEXTILES LIMITED) for the-for the Quarter
and Half Year Ended 30th September 2020 (the “statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and
) consequently does not enable us to obtain assurance that we would become aware of all sngmfcant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standard ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement. '

For S. Ramanand Aiyar & Co
Chartered Accountants,

Firm Registration No: 000990N
BINOD )
CHANDRA &

MAHARANA
BINOD C. MAHARANA

- Partner

Membership No. 056373
UDIN: 20056373AAAAZKS696

Mumbai, Dated 12* November 2020

Offices At: » New Delhi = Bangaluru = Kolkata = Indore




SHANTAI INDUSTRIES LIMITED

{Formerly Known as Wheel And Axle Textiles Limited)
REGD OFFICE: 820, Golden Point, Near Telephone Exchange, Begumpura, Falsawadi, Ring Road, Surat -395002,
CORPORATE OFFICE: 820, Golden Point, Near Telephone Exchange, Begumpura, Falsawadi, Ring Road, Surat -335002.

CIN: L74110G£1988P1C013255

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2020

Part-1 (Rs.in Lakbs)
%r. No. Quarter Ended Half Year Ended Year Ended
3 months ended Preceding 3 months | corresponding 3 Year to date figures | Year to date figures {previous year ended

exceptional items.{1-2} .

Particulars (30.08.2020} ended months ended for for current period for previous year {31.03.2020)
{30.06.2020} previous year ended ended
{30.09.2019) {30.09.2020} {30.09.2019}
{Refer Notes Below) {t fited) {Unaudited} {Unaudited) {Unaudited) (Unaudited) {Audited)
"t |Income from operations

{a} Net sales/income from upecations - 512.94 - 512,94 990,55
{b} Qther operating income 2.50 63.96 2.50 £1.96 101.95
Total incame from aperations 2.50 - 574.90 2.5 574.90 1,092.50

- Expenses
{a} Cost of materials consumed
{b) Purchases of stock-in-trade - 503.80 - 503.80 1.012.82
{c} Changes in inventories of finished goods, . {11.34) . (11.34} {57.25)

work-in-progress and stock-in-trade
{d} Emplovee henefits expense 18.30 1236 18.74 30.66 31.10 76.30
e} Depreciation and amartisation expanse (.52 052 .59 1.04 1.1 173
132 0.81 3.2% 2.13 .06 63.72

{f} Other expenses{Any iter exceeding 10% of the total expenses
relating to contiruing operations to be shown seperatetly
Annual Listing Fees 3.00 3.00 3.00 -
Legal Fees and Expense 245 030 2.75 .30 -
Discount 65.43 - 6.43 - -
Total expenses 28.02 16.99 515.04 46.01 532.03 1,097.42

3 |[Profit from operations before other income, Finance costs and {26.52) {16.99) 59.85 {43.51) A2.87 4.92)
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Other income

Profit fram ordinary activities before

finarce costs and excoptional items (3+-4)

Finance costs

Profit from ordinary activities

after finance costs but before axceptional items(5+-6}
Exceptional items

Profit fram ordinary activities before tax {7+-8}
Tax Fxpenses

{3} Current Tax

{b} Deferred fax

Net Profit from ordinary activities after tax(9+-10}
Extraordinary items {net of tax Exp Rs. Lakh)

Net Profit/Loss for the period {11+-12)

Share of profit floss of hssociates®

Minority tntaresy”

Net Profit /Loss after taxes, minority interest and share of profit
fLoss of Associates{13+-14+-15)

Paid-up equity share capital
{Face Value : Rs.10 per share}

Reserves Excluding Revaluation Reserves
as per Balance Sheet of Last Year

{32.34)

(32.34)

(32.34)

(32.34)

13234}

150.00

0.60

{16.29)

{18.39)

{18.39)

{18.39)

{18.39)

118.39)

150.00

59.37

58.37

59.37

59.37

5337

150.00

{8.11)

{48.62)

o
s

{50.73)

{50.73)

{50.73)

{50.73)

(50.73)

150.00

0.60

42.47

40.98

40.98

40.98

150.90

1177

813

{9.90)

{9.90)

{0.23)

{9.67)

19.67)

19.67)

150.00




194y Earning per share(beiure'extraordinary items} in Rs.

H
ia} Basic*

|
) Diluted
|
[
!

]
2,16}
{Not Annuatised)

{1.23)

{Not Annuatised) |

{Not Annustised) |
!

{2.16}

{Nor Annualised}

| | |

396 | {2.38) 2¥3

(Not Asnualiced) |

(0.64;
{Not annualised) l
273

INot Annualised)

298

(Not Annualised} ‘

|

{Not Anrualised)

{Nex Annuaiised)

1) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on
12/11/2020 and also Limited Review were carried out by the Statutory Auditors.

2)The Company adopted indian Accounting Standards {Ind AS} from 1st April 2017. The above Financial Statements have been prepared for all
the periods in accordance with ind AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder.

3} The operations of the Company have been affected by the Covid 19 Pandemic resulting in suspension of operations since

22nd March 2020, The company has asse
to the extent known and availabie, and expects to recover the carrying amounts of loans

S

d the impact of COVID-19 on its financial statement based on the internal and externat information,

, trade receivable and other financial assets

4} The Company has only one segment viz. "Textiles" as per Accounting Standard 17 of the Institute of the Chartered Accountants of India .
5} Previous vear figure have been regrouped wherever necessary.

Date :- 12/11/2020
Place : - SURAT

For Shantai industries Limited
(Formerty Known as Wheel And Axie Textiles Limited)

G

Director name: VAS
Designation : DIRECTOR

{DIN NO. 00831830)




SHANTAI INDUSTRIES LIMITED

{Formerly Known as Wheel And Axle Textiles Limited)
REGD OFFICE: 820, Goiden Point, Near Telephone Exchange, Begum.pura, Falsawadi, Ring

Road, Surat

-395002.

CORPORATE OFFICE; 820, Golden Point, Near Telephone Exchange, Begumpurz, Faisawadi,
Ring Road, Surat -395002.

Cit: L74110GI1988PLCOLZ255

Stateraent of Assets and Liabilities {in Lacs)
As at As at
Particulars 30th September 2020 3ist March 2020
Rs. Rs.
A JASSITS
1{Non-current asscts
tay Property Plant and equipment .67 1.46
(b} Other intangible assets 0.42 0.67
oy Doterred tax assets (net) 262 262
{dy Other non-current asseis - -
Tolal Non-cucen? assets 271 4.73 |
i
2{Current assels
{a) Finanizial Assets
L) Inventeries T780 7780
{1} Trade recetvables 369.80 459.74
{itiy Cash and rash equivalents 4.60 141.79
{iv} Shurt-ierm loans and advances 200.12 169.94
{b) Other cwrent assets 17316 15.88
ITotal Current assets 82548 #6815
TOTAL ASSLTS 829.19 87290
BIEQUITY AND LIABILITIES
1! Equity
{a) ¥quity share capital 150.00 1530.00
{t; Other equity (Reserve and surplos) 649.15 699.1:8
Totai Equity 799.15 849.88
2iNon-current liabilities
{a} Provisions 10.09 10.09
(b} Deferred tax liabilities (net) - .
Total Non-curreat liabilities 10,09 10.02
3{Currert lHabilities
{a) Financial Liabilities )
(i) Borrowings 10,45 -
{if) Trade pavables 4.42 0.45
(ii5) Other current financial liabilities 5.3 12.48
{d) Provisions 0.15 -
Total Current Habilitics 19.95 12.93
TOTAL BEQUITY AND LIABILITIES §29.19 87230

Date : - 12/11/2020
Place : - SURAT

For Shantai industries Limited
{Formerly known as Wheel And Axle Textiies Limited)

Director name:
Designation : DIRECTOR
(DIN NO. 00831830)




Cash Flow Statement for the year ended 30.09.2020

SHANTAI INDUSTRIES LIMITED

CIN: L74110G]1988PLC013255

(Formerly known as Wheel and Axle Textiles Ltd.)

Rs in Lakhs
. 30.09.2020 31.03.2020
Particulars Unaudited Audited
A |Cash flow from operating activities
Net Profit/(Loss) Before Tax (50.73) (9.90)
Adjustment for:
Depreciation 1.04 173
Finance cost 211 8.12
Interest on Fixed Deposit (0.84) (3.15)
Operating profit before working capital changes (18.42) (3.20)
Adjustment for
Decrease/(Increase) in Trade receivables 89.94 2,041.97
Decrease/(Increase) in Invenotries - (57.25)
Decrease/(Increase) in Short Term Loans and advances (30.18) 210.26
Decrease/(Increase) in Other current assets (154.28) (8.06)
(Decrease)/Increase in Long term provisions - 212
J(DecreaseYIncrease in Trade pavables 3.98 (1,907.69)
(Decrease)Increase in Other current habilities (7.25), (230.92)
(Decrease)/Increase in Short term provisions 0.15 (22.16)
Cash flow (used in)/ from Operating activities (146.06) 25.07
Direct Taxes Paid - -
Total cash (used in)/ from operating activites (146.06) 25.07
B |Cash flow from investing activities
Acqusition of Fixed Assets - (1.28)
Interest income on Fixed Deposit 0.84 315
Net Cash (used in)/ from Investing Activities 0.84 187
C  |Cash flow from financing activities
Borrowings 10.15 -
Finance cost (2.11) (8.13)
Net Cash used from Financing Activities 8.04 (8.13)
Net Increase / (decrease) in cash and cash equivalents (A + B + C) (137.18) 18.81
Cash and cash equivalents as at beginning of the year 141.78 12297
Cash and cash equivalents as at end of the year 4.60 141.78
Cash and cash equivalents comprise of’
Cash and Bank Balances 4.60 141.78




