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August 06, 2020 

National Stock Exchange of India Limited 

Listing Department 

Registered Office: "Exchange Plaza", 

C-1, Block G, Bandra - Kurla Complex,

Bandra (E), Mumbai - 400 051.

Scrip Code: SWELECTES 

Sub: This is with respect to a quick result submitted by us to the Exchange on 08-Jul-2020. 

– Discrepancy : Statement of Cash Flow not submitted.

Ref: Your email dated 31.07.2020 

Dear Sir / Madam, 

With reference to your email regarding your observation of deficiency in the Audited 

Financial Results of the Company, submitted by us for the year  ended 31.03.2020, we would 

like to bring to your kind notice that as per the Regulation 33(3)(g) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the Statement of Cash Flow for 

Standalone and Consolidated has been included  under serial number 8 of the notes to the 

Audited Financial Results of the Company.  

Please also find attached herewith the signed pdf copy of our letter dated 8.7.2020 together 

with annexures, submitted regarding the ‘outcome and financial results’ of the Company for 

your ready reference. 

We shall be obliged to furnish anymore clarification in this regard. 

Thanking you, 

Yours faithfully, 

For SWELECT Energy Systems Limited 

R. Sathishkumar

Company Secretary

Enc: as above 
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ENERGY SYSTEMS LIMITED 

BSE Limited 
Department of Corporate Services 
Floor 25, P. J. Towers, 
Dalal Street, 

Mumbai-400 001. 

Scrip Code; 532051 

Dear Sir / Madam, 

Stay powerful when sun shines. And thereafte, 

July 8, 2020 

National Stock Exchange of India Limited 
Listing Department 
Registered Office: "Exchange Plaza", 
C-1, Block G, Sandra - Kurla Complex,
Sandra (E), Mumbai - 400 051.

Scrip Code: SWELECTES 

Sub: Intimation on the outcome of the Board Meeting held on July 8, 2020 through video conferencing 
and disclosures under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

1. Audited Financial Results for the year ended March 31, 2020

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015 ("LODR"), the Board of Directors at their meeting held today, approved the quarterly (standalone) 
and annual (both standalone and consolidated) audited financial results of the Company for the year 
ended 31st March 2020. In terms of Regulation 30 of the Listing Regulations, we enclose herewith the 
same for your information and record. The Board of Directors have also approved the Financial 
Statements (standalone and consolidated), Board's Report, Report on Corporate Governance for the 
financial year 2019-20 and took on record the Certificate on Corporate Governance, Secretarial Audit 
report for the financial year ended 31.03.2020. 

We also enclose the Audit Reports of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, 
Chennai (Firm Registration No, 117366W/W - 100018), Statutory Auditors on the Standalone and 
Consolidated financial results for the year ended March 31, 2020. Mis. Deloitte Haskins & Sells LLP, 
Chartered Accountants, have given an unmodified opinion on the Standalone and Consolidated 
Financial Results of the Company for the financial year ended March 31, 2020 

Pursuant to Regulation 47 of the LODR and SEBl Circular, we would be publishing an extract of the 
standalone and consolidated financial results in the prescribed format in English and Tamil Newspapers 
within the prescribed time The details of the standalone and consolidated financial results of the 
Company would be available on the website of the Company www.swelectes com as well as on the 
websites of the stock exchanges. 

2. Annual General Meeting and Book Closure Dates

The 25111 Annual General Meeting (AGM) of the shareholders of the Company is scheduled to be held 
on Thursday, September 10, 2020 and the Register of members will be closed from Thursday, 
September 3, 2020 to Thursday, September 10, 2020 

3. Dividend

The Board of Directors have recommended a Final dividend of Rs.0.75 (Rupees Seventy Five paise 
only) per equity share (Face value of Rs.10/- each) for the year ended March 31, 2020. The dividend, 
if approved by the shareholders at the ensuing AGM, will be paid, within 30 days from the date of AGM. 

Regd Office: 'SWELECT HOUSE', No .5, Sir P.S. Sivasamy Salai, Mylapore, Chenna1 - 600004, India. 

TEL· +9144 2499 3266, FAX. +9144 2499 5179, Email: info@swelectes.com 

CIN : L93090TN1994PLC028578, www.swelectes.com 
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4. Re-appointment of Mr. A. Balan, as Joint Managing Director of the Company

Mr. A. Balan, was re-appointed as the Joint Managing Director of the Company for a period of five years 
from 03rd October 2015 to 02nd October 2020 vide Shareholders' resolution at the Twenty First Annual 
General meeting held on 28th July 2016. The term of his appointment will expire on 02nd October 2020. 
Pursuant to the proviso of Section 196(2) of the Companies Act, 2013, the reappointment may be made 
within one year before the expiry of the term. Accordingly the Board considered the re-appointment of 
Mr. A. Balan, as the Joint Managing Director of the Company for a period of five years with effect from 
03rd October 2020 and such appointment shall be subject to approval of shareholders at the ensuing 
Annual General Meeting. 

Brief details of the above re-appointment is being furnished in Annexure- A. 

5. Resignation of Mr. P. Jagan, Chief Financial Officer of the Company

With reference to the communication dated 09 th May, 2020 from Mr. P Jagan, via e-email, has tendered 
his resignation as the Chief Financial Officer of the Company. 
The Board at its meeting held today accepted his resignation and requested him to complete the service 
period up to 10 th August, 2020. The Board also placed on record appreciation for his valuable 
contribution to the Company. 

The meeting commenced at 3.00 p.m. and ended at 8.45 p.m. 

We request you to take the above on record. 

Th nking you, 
Yo s faithfully, 
Fo WELECT Energy Systems Limited 

Enc.: as above 

Regd Office: 'SWELECT HOUSE', No.5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600004, India. 
TEL: +9144 2499 3266, FAX: +9144 2499 5179, Email: info@swelectes.com 

CIN : L93090TN1994PLC028578, www.swelectes.com 



ANNEXURE A 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2O15 
dated September 9, 2015 

1. Brief details of Mr. A. Balan 

s. Particulars 
No 
1. Reason for change viz. Appointment 

resignation, removal, death or 
otherwise; 

2. Date of appointment/ cessation (as 
applicable) & term of appointment; 

3. Disclosure of relationships between 
directors (in case of appointment of a 
Director 

4. Brief profile of Mr. A. Balan 
Aqe & Date of Birth 
Educational Qualification 
Professional Memberships 

Professional Experience 

Details 

Re-appointment 

Re-appointed as Joint Managing Director for 
a period of 5 years with effect from October 
3, 2020. 

NIL 

67 years & 10.5.1953 
BE (Electrical and Electronics) 
N.A 

• Served in Best & Crompton 
Engineering Ltd, in the middle 
management cadre for over 15 years. 
Had undertaken various assignments 
of the company, in the field of 
Manufacturing, Plant Maintenance, 
and vendor development. 

• He also served in Novateur Electrical 
& Digital Systems Pvt. Ltd. as 
Director-operations, responsible for 
sales and technical support, for a 
period of 3 years. 

• At present heading Operations and 
technical support of SWELECT 
Enerav Systems Ltd 

For Swelect E••t m• Limit 

Authorised Signatory 



SWELECT ENERGY SYSTEMS LIMITED 
Corporate Identi ty Number: L93090TN1994PLC028578 

Registe red • Corporate Office: •swELECT HOUSE' S, Sir P.S. Slva.umy S.lal, Mylapore, Chennal - 600 004. 

Email: cg.lrdOswelectes.com, Website: www.swe1ectes .. com, Te l: +9144 2499 3266, F~x: +9144 2499 5179 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2020 ANO STATEMENT OF 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2020 
(RI, In Lakhs except EPS) 

ouarter ended Year ended 
S.No PARTICULARS 31 March 31 December 3 1 March 

Income 
Revenue from operations 
Other Income 

1 Tota l Income 

Expenses 
a. Cost of matenals consumed 
b. Purchase of Stock-In· Trade 
c. Changes In Inventories of An1shed goods, Work-in· 

p,ooress and Stock- In • Trade 
d. Employee benefits expense 
e. Oepreclat,on and amortisauon expense 
f. F,nance Costs 

g . Other expenses (Refer Note 10) 
2 Total e,cpenses 

3 

4 
5 
6 

7 
8 

9 

Prollt / (Loss) before Exceptional Item and Tax 
(1· 2) 
Except,onal Item (Refer Note 4) 
(Loso) / Profit before Tax Expense (3♦4) 
Taic e xpense: 
(1) Current Tax 
(11) Deferred Tax 
Total Tax Expense 
Net ( Loss) / Profit after Tax Expense ( 5 -6) 
Other Comprehensive Income 
A I) Items that will not be redass,f,ed to profit or loss 

11) Income tax relating to items that will not be 
redasslfied to profit or loss 

B I) Items that will be reclassified to prom or loss 
II) Income tax relating to Items that will be 

reclassified to profit or loss 
Total Other Comprehensive lncome/(Loss) for 
the period 
Total Comprehen•ive ( Loss) / Income for the 
period (7+8) 

10 
Paid up Equity share Capital (Face value or Rs. 10/· 
each) 

11 Reserves (Other Equity) 

12 Earnings Per Share ( EPS) or Rs.10/· each 

(a) Bask (Refer No<e 5) 
!bl DIiuted !Refer Note Sl 

,..iotcs: 

2020 2019 2019 

Refer Note 2 Unaudited 

3,371.53 
766.76 

4, 138.29 

1,712.71 
15.32 

(181.45) 

297.54 
381.20 
228.67 

1 355.88 
3,809.87 

328.42 

(2,471.99) 
( 2, 143.57) 

71.73 

71.73 
(2,215.30) 

54.88 
(9.59) 

45.29 

(2,170.01) 

1,515.87 

(14.61) 
114.61 

3,883.12 
925.14 

4,808.26 

3,170.« 
6.18 

(563.98) 

276.85 
443.00 
257.75 
859.58 

4,449.82 

358.44 

358.44 

77.16 

77.16 
281.28 

281.28 

1,515.87 

1.86 
1,86 

Refer Note 2 

2,162.69 
838.04 

3 ,000.73 

412.74 
851.22 

(302. 15) 

367.75 
380.40 
187.82 
569.51 

2,467.29 

533.44 

533.44 

144.04 

144.04 
389.40 

15.77 
(3.40} 

12.37 

401.77 

1,010.58 

2.57 
2.57 

Audited 

14,204.04 
3,170.98 

17, 375.02 

9,839.85 
111.66 

(1,948.73) 

1,194.66 
1,659.43 
981 .15 

4 481.64 
16,319.66 

1,055.36 

(2,471.99) 
( 1,416.63) 

256.53 

256,53 
(1,673.16} 

54.88 
(9.59) 

45.29 

(1,627.87) 

1,515.87 

64,263.05 

(11.04} 
I 11.04 l 

Audited 

11,984.43 
3,494.58 

15,479.01 

3,981.26 
1,151.75 

1,904.36 

1,264.19 
1,415.41 

744.63 
3 507.33 

13,968.93 

1,510.08 

30.00 
1, 540.08 

434.73 

434.73 
1,105.35 

15.77 
(3 40) 

12.37 

1,117.72 

1,010.s8 

66,940.32 

7.29 
7.29 

1. The above standalone financial results of the Company for the quarter and year ended 31 Man:h 2020 are prepared in acoordance with the 
Indian Accounting Standards ("Ind AS·) as prescnbed under Sectoon 133 of tile Companies ACt, 2013 ("the Act.) read with re~ant rules 
ossued thereunder and In terms of R~ulat,on 33 of tile SEBI (Ust,ng Obl"90tl00S and DISCiosure Requirements) R~ulauons, 2015. 

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Ou-ectors In their 
respective meetings held on July 8, 2020. The results ror the year ended March 31, 2020 has been audited and the results ror the quarter 
ended March 31, 2020 has been reviewed. 

2. The figures for the quarter ended 31 March 2020 and 31 March 2019 are balancing f19ures between audited f19ures in respect of the full 
financtal years and the unaud~ed published year-to-date figures up to the third quarter ror respective years whlCh -re subject to lomlted 
review 

3. Effect,ve 1 Apnl 2019, the Company has adopted Ind AS 116 Leases using modified retrospective approach and acoordlngly, tile 
comparatives have not been retrospectively adjusted. Based on Management's assessment, the adoption of Ind AS 116 did not have any 
matenal Impact on the results for the quarter and year ended 31 Marth 2020. 

4 , The Company Is carrying Investments (net) aggregating Rs. 7,877.18 lakhs (AS at 31 March 2019 Rs. 10,349.17 lakhs), loans & advances 
aggr<9a!lng Rs. 4,486.20 lakhs (As at 31 March 2019 Rs. 4,674.96 lakhS) ,..laung to two operaung subsK11anes of the Company whose net 
worth has substanualty eroded/,ncumng continuous losses and dec,..ase In revenues, as per the aud~ed nnanoal statements of thOSe 
subsldianes as at 31 March 2020. The Company has assessed the recoverab1l1ty of its Investments and loans & advances duty conStd~ng 
the Sign,focant esumates and j udgements which 1nter-alla includes revenue projections based on most recent long-term rorecasts, resu"ant 
cash Rows using an appropriate discount rate. All of these estimates and Judgements have Inherent uncertainties and the actual results may 
differ from that estimated as at the date of the Balance sheet. The est imation of revenue projections Is based on the management's 
assessment of probability of securing new businesses In the future, duly considering adverse business Impact and uncertainties ariSlng on 
account of the COVI0-19 pandemic to the extent known. The Impact of COVI0·19 on the Company's financial '1!5Ults may dilfer from that 
esumated as at the date of approval of these financial results dependent on orcumstances that may e-.olve In tile future. 

The Company based on the assessment, made a provision for d1mmutoon 1n the value of investment relatong to a Wholly Owned Subsidiary 
for Rs.2,471.99 lakhs and dlSdosed the same as an exceptional Item In the standalone financial results of the Company. The Management 
~s concluded that the c.arrying value or the investments, net of the above provision, and Leans & Advances are recoverable duty 
considering the expected future business projections as at 31 March 2020. 

Exceptoonal Item for the year ended 31 March 2019 represents ,..,,.,rs,1 of prov,sion on account of COilect,on of advances made fo, 
acquis.toon of land which were wntten otr In the ear1ter years 

5. The Board of Directors In their meeting on 8 July 2019, considered and recommended to iSsue bonus shares In the ratio of l Equity Share 
for every 2 Equity Shares held by the shareholders or the Company as on the record dat e determined by t he Board. The Issue of bonus 
shares was approved by the shareholders In t he Annual General Meeting held on 9 August 2019. Accordingly, the EPS for prior periods has 
been restated in accordance with the requirements or Ind AS 33 'Earnings per Share'. 

6 SeQment ,nformat,on has been presented ,n the Consolodated financial statements as permitted by Ind AS 108 • Operating SeQments 



SWEU'CT l!NERGY SYSTEM.S LIMrTED 
COt"pot'•te Identity Number1 L93090TNlt94PlC021571 

Aegl•ter«I a Corpo,•te orrice: 'SWl!&..eCT HOUSE' 5 , Sit P.S. SfvafamyS.t.l, Myt.pofe, Chennal - 600 004, 
Emall: cg.l,dOswdecte•.com, Web•Jte: www.• wetectc.s.Q>m, Tel: ♦91 44 2499 3266, Fax: +91 44 2499 5 179 

STATl!Ml!NT o, STA.NDALONI AUOrTEO PINANCIAL Rl!.SULTS •OR THE VU.R ENDED 31 MARCH 2010 
(R•. In Lakh• u:cept l!PS) 

Not~: ,. hl•n<l8Shed 
M • t 31 March A• •t 31 Mardi 

P.,tkullr• 1010 2019 
Audited Audited 

A) usns 
Non-current •ueu 

(a)P'ropeffy,~tandEq!Jlp,n,tnt 15,337.45 12,167,43 
(b)Qipltflwo,1(•1n•proc;a,H! 120.46 
(C) ltJ9tlt ot UM Assets (Rtftr Hote 3) 6.67 
(d) 1n'lfflment Propwty l,652.S9 1,607.39 
(•) lnu,ngibfe is.sets 6,561.H 6,349.56 
(f) Ananct.11 Assets 

(I) lnlffftment in Subsl<lar1"t$ (Refer Note 4) 12,172.91 15,244.92 
(ii) Other Non-current lnv-estments S30.3S 530.JS 
(m) Loans 218.49 575.57 
(hi) Trade recefvabtel 1,419.36 
(v) ~ l'ln~ncial assets 134.81 99.57 
(vt) Bank btl•nces. 4,534.00 1,604.48 

(g) Income TH Asset (Net) IS4.23 362.35 
(h) °"'- l')(ln•current assets 136.7:Z 72,20 

Tot•I Non-current •Net• 43 516.H Jt 234.28 

Current ••Mt• 
(•) lnvtntOMS 
(b) flNndll AsselS 

5,448,94 4,541.~ 

(I) Investments 23,701.25 25,249.66 
(H) Loans 9,361.48 8,03'.41 
(llf) Tradti rec•v~ 3, 122.11 1,778.04 
(Iv) Cllsh ano aVI equlvalents 238.i'? 1ao.ea 
(V) Otl'ler bank bflancu J,642.0S 6,136.56 
(vt) Other l'lnanci,11 MsetS 780.75 1,02a.2s 

(c) Othef" Current •SHU 627.00 603.75 
Total Cuuent a.ueu 445 924.35 ., 5.53.01 

Total~t 90 440.H H 717.29 

(I) EQUITY A.ND ua.an.mu 
lq1,1ity 

(a) EQurtv lh•r• api~I 1,515.87 1,010.sa 
(b) Other fqurty 64 263.05 66 9-40.32 

Total Equity 65 771.92 '7950.90 

UabUltlu 
Non.-curre.nt ll-llt>llil5H 

(a) Finfncill U.bii!ltlet 
(1)8orr-owlngs 2,943.08 624.34 
(ii} 0th..- rln.ndal IMlbtht..i 138.71 115.59 

(b) Pl'o'VISiOnS 452.11 -454.J.4 
(c) Othlir noA•c:vrrtint UabmttM 387.07 

Total ~-current llatlilltles 3920.97 1194.27 

Cunent llabilitlef: 
(•) FIMl'IClat Uabllitifl 

(1) 8onoww,gs 
(M} T..-tde ~ables 

8,908.80 8,471.92 

(A) Total out$t1nd.ng, dues of mlero 
enterprises .no smrtH enterp-lse:s 

(8) Touil outstanding, dues ot cred1t0f"S Olher 
than rnlero entwprtM:s and sm1II entetpl"IHS 

7,76S.11 7,550.06 
(1111) lMM u.tblhtles (Reier Note J; 1.81 
(hi") OU. finane&ail 1.._lluet 1,219.45 818.25 

(b) Other currant liab1htle, 2,726.43 346,ll 
(<)- lU,41 395.76 

Total Cwrrent U1tlalitlef: 20 741.07 17642.12 

TOUIU..bUitla 24 662.04 11 lla.l9 

Total fnultv and Lllbilitkes 90 440.96 H 717. 29 

.. Purwa,._ to Regul1ti0n JJ, sub-regutatlon (l), tht Company has pr~red the foHOWlng Sot...,...nt of Standak>ne Condensec 
Cuti Flows for the yHr ~ :u M¥Ch 2020 •nd 31 Htreh 2019, 

·-" .. 

Pudc1,1~r• ,o, 't4»r ended P« Year ended 
31 Ma,~h 2020 31 Ha,ch 2011 

,om oc,e:r•t.nq ■cuv,ties: 

1) (loss)/ Pfotlt 1fter taxes (1,673.16) 1,105.35 
Ii) Ope,Jiting Profit before wof1oog uipttal CNngt$ 2,CMl.25 1S2.9S 

UI) Net c11h o•,...r•ted from operating acOvltles 148.77 2,456.91 

•• CHh flow uMd In Jn..-esll"'9 acttvltiH 
(2,101.27} (4,3 17.36) 

C. Cash"°"' ~rated from/ (uNCI In) ··----·- ...... ,..,toes 432 .. 65 (2,272.99) 

.. A l\eUon·WiOe IOdc.down was •nnounc:ed by the ~l'Mnt Of ln<b w.e.f. M¥dl 24, 2020 as• result of the outbteak of COVJC 
19 P•ndemk, Due to the IOdtdowo announced by lM Gov.,.M'ltnt of lodta, 5'nce Mar<ti 24, 2020 the ~.uons of UM 
Comc>any QIM to • t~l,y•l'lalt. ~ per MNRE ~tdellne,s, SOl•r Pow..- GereratJng plants C:0Mln\14d In operation vdth tJw 
pl1nt st•ff al'ter otitainlno petmlSSIM trom the kl(::at •uthOritits. 
In tsS"'4ilr,g the rKOVetJiblllty Of recehlables. property pl•nt •nd ~ulpm,enu;, Othe< Wlt,Mg•bl• Hsets and c.-ta.n lnvfttml!nts, 
th• COMp,tny has consl<k!red Internal Md ♦i«♦mll 1intwm.uon ~ to the date d approv.i of thfle auci,tecJ nnand•1$ lndudil""! 
cr«11t ,.poru; and economic IOl'KIStS .. Th♦ Cornp.a,ny has perlormtd sensitivity -~, on th• assumpUOM VM(I •nd bitMd Ofl 

current ll'l<IICMors Of f\ltu~ economic eon<litlons, the Company expectt to ,eco,,,,e, tht c•rrvlno amount Ol tnese nsets. Th4 
~ of th♦ gk)OII health pandemic may be dlfftrltlt from that estimated H at the date OI approval of tl'lese audited MtnCW! 
and th♦ cortlt)liny Mir continue to ~Y t't'IOl'llt.Of" •ny mater131 matoes to Mu,.. IC'Ol'IOf'l1lc tonditions. 

10, OUrinO the current yMr, mrtaln mutual fl.K"'5 had slgnd'k1ntty downgracted tlMlr lnVHtment value In lnff1structure project.1 
f'tiultlng lin • decline In the marti;,et v,11\tt o/ sucti klvestments. Tl'le Comp+ny tits recorded a loss Ol Rs.800.56 l.akh$ In th4 
moll'lffill"t in lht Net Asset V•IUe from 31 M,1r(h 2019 to the date of SM of suet. invtstMents Vffllch h-as been k\cluded In Othe, 
Expenses. 

11. fTht Goard of Di...aors t\111,'f: rtcornmendtd a ftnal dMMnd of Rs 0.75 Pft" equity Wre ol Rs. 10/· ea(h. 

12. The prew>us wtocrs figures have been l'f9l'OU~ / redasslfled wherever necnsary to eorresponcl with the current Plf"lod': 
tW.Sil'k:atkN\ I (li$(:IOsure. 

13. The SUnd>lono f"lftMClal Retults are also •val~ on .... --{;:--~--wtbM.-s www bseindla com ,nd www nM1ndl1.corn. 

, and on behalfottM Board 

Plaall • Coimi,.,tort R. Cht:Oappan 
OM• · 8 Jtily 2020 Manag.ng Director 

OIN:00016958 



SWELECT ENERGY Sn'TEMS L IMITED 
Corpor■te Identity Numbtr: L93090TNl994PLC028S78 

R~is:1e.red & Col'l)Orale Ortic:e: 'SWElECf IIOUSE' 5, Sir P .S. Sivaumy Salai, Myllport, Oumnai • 600 004. 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAi.. RESULTS FOR TIIE YEAR ENDED JI MARCii 2020AND 

STATEMENT Of UNAUDITED fl~AN(;IAL. RESUI.. TS fOR T HE QUARTER ENDED 31 MAR<.:11 2020 

( R5. in Lakhsexcepl EPS) 

S.No PARTICULARS Ou■r1er ended Yearendtd 
JI Marth 2020 J I Ottembtr 2019 JI Marth 2019 JI M■l'('h 2010 31 Marth 2019 

loe:ome: 
Reftr Note 2 Unaudited Rert-r Note 2 Audited Auditrd 

Rc .. -enuc from opcrnrion.s 6,306.00 6.300.6.1 4,811.06 25,221 .82 22.764.94 Other Income 612.06 766.74 743 0 1 2 759.30 2,625.l0 I To11I lnc-ome 6,918.06 7,067.39 5,554.07 27,981.12 25,390.44 

El:pt:nses 

a Cost of nuteriaJs consumed 2,781 24 4.146 0l 2.298 08 13,212 88 3, 100.43 b Purch.isc ofS1ock•in-Tradc 119 46 6.1.74 1.467 44 1,382.47 .1.978. 14 
c. Ch:u,gcs in lm-cn1orics offuushcd goods. Work-u,-pro;gl'C$$ 1llld Stock-in -Trndc (180.52) (750 36) (2,361.93) (2.2.1028) 1,849 20 d. Employee benefits expense 540.91 599.91 67521 2,415.12 2,536.99 e. Depreciation and amortisation expense 774 83 782 71 670.36 2,985.25 2.599.25 f. fUl.'.UlCC COSIS 46155 403.64 377.13 1,725.90 1,532.89 g Other expenses (Refer Noc.c: 10) 2 359 35 1,42.132 I 910 90 7,689.39 6.778.28 2 Total fu-penSH 6,856.82 6,673.01 5,037.19 27,160.73 24,375.18 

J Profit btfort Es:~ptional lltm and Tax (I• 2) 61.24 394.38 516.87 820.39 1,015.26 4 E.xccption;d Item (Rc~r Nole 6) (1,522 61) (1,522 61) 30 00 5 (Loss)/ Pr"Ofil for lht pt'.riod (3+4) (1,461.37) 394.38 516.87 (702.22) 1,045.26 6 Tax expense· 
(1)Currcn1Tax 122.53 179,27 162.37 410.8 1 47S.95 (u) MAT cnxli1 en1idcmcnt (26.56) (15 70) (26.56) (35.89) (111) Dcfhnx! Ta.'( 

(69.59 (77 661 (69.59) (77,66) 
To1al Tax <:'l;pcnsc 26.38 179.27 69.01 314.66 362.40 7 (Lou) I Profil for the )'Hr (5,.6) (1,487.75) 215.11 447.86 (1,016.88) 682.86 8 Other Compr't'htnsivc Income 
A 1) Items lh:lt wdl not be rcebs.sifiod to proli1 or loss S4 88 31.08 7 29 54.88 7 29 

i1) li,con'IC ta'( rcl.uir1.g to nems 1hat ,,ill nol be rcebss,fiod 10 profit or loss (9 77) (J 40) (9,77) (J 40) 8 1) Items th.It "ill be rccbsSJfi¢d 10 profit or Joss 6'4.18 866.52 
ii) Income ux rebtmg 10 items that ,,.,II be redasslficd to profo or loss 

Total Othu Comprehensh~ Income for lht ptriod 729.29 31.08 J.89 911.63 J.89 9 Total Comprehtuivt (Lo.ts) I lr1come for the period (7+8) (758,461 246.19 451.75 (105.25 686.75 10 Paid up Equity shart Capilal 
P•Jd up Equ;,y share Cop11al (Fooc: value of Rs.10/- e><h) 1,515.87 1,5 15.87 1,010.58 1,515 87 1,010.58 II Reserves (Other Equily} 

70,432.75 71.~9J.J4 
12 El mine Per Shatt (EPS) or RJ. JO,. euh 

(•) B:is,c (Refer No« 5) (9.31) 142 2 95 (6.71) 4 50 (b) Ddu1c,d (Rcfi:r Nole 5) (9.31) 1.42 2.95 (6.71) 4.lO 

NOTES: 
I. ·1nc abow consolKb1cd financial resuhs of Sweleet Energy Systems Lu,1itOO ("1hc Group") for the qua.11.er lnd )'Car ended 31 Mlleh 2020 arc prepared in, 3CCOn:bn« with the lndi.:in Accoun1iog Standards ("Inc 

AS")., P""'ribcd und.r S.cuon IJ3 of lho Companie! Ac1. 2013 ("the Acl") road 11;1h n:lcv,nt rule! ~suod thcrcund<r ond m 1tm1, of Rcsubt.,n 33 of the S~BI (uSlu\ll Obliga,.,n, and Discloson: 
Rcqu1n.'fflCn1$) Rcgul:11.ons. 201.S 

The abo"e n::Slllts h.l\'C b..--cn re\<icwcd and n:commcnded b)· the Audit Conumuce and approved by the Board of Din;ctors in their rcspcetn'C mc:e1in:gs hekt on July 8, 2020 The results for the )\':artndod March JI. 
2020 has been audited and the rcsuks for the qu.111cr ended March JI, 2020 has bocn rt\<icwcd 

2. The figures: for the quruic:r enc.k.-d 31 Marth 2020 and 3 1 March 2019 :ue 00.1:w:.rng figures bcl\\ccn audi1cd figures in respect of the fu 11 fin.anc1.1I years and the uroudrtcd published year-to-date fi.surcs up to the 
third qu:in:cr for ~live yc:irs "hich were subjoct to limited rev,cw 

3 The C:OR$0Hcbtcd rcsullt for the quarter and )i!:3.r ended March 31, 2020 and for 1hcqua.rter and )'C:lr ended Mal'ffl JI, 2019 include 1he n:sulls of the Group's wholly owned substdl.lries/ slcp down subsidiancs ; 
Amcx Alloyt Pnva.lc Limilcd 
Swclcct O~n Encray Solutions Pn"~c Lmtilcd 
Swck:ct Energy S)'$1.Cms Ptc, Umi,oo• 
S\\'elcet Power Systems Pri,<OJc Limi1'cd 
Swcleci: Sol\.- Energy Private Limited 
KJ Solar Systems Pri\.Ue Unuted . 
Noel Media & Advcnisin.g Pm'llle Limited 
Swck::c1 Inc.USA 
Swtlool Energy Sys1cms LLC, USA 
SWEES Emplo)«> Welfure Trug 

• S"<:lcct Energy S~-stcms Pte. Lmllled, Suig3p0re (Wholl~ Ch<i.ncd Subsadi.·u) > h.u entered 11110 a Jomt Venture :igroemcnt mth S\\ckc1 Energy Sysic.·ms Myamn,u Comprui) Linntcd. a Pnv:itc Limited Company 
ba.scd on M)"31Un.1.r L't" s Howc\'Cr, no share caprta.1 is infused Md the opc~ions oflhc entity arc )'Ct to be commenced .1nd hcnoc the s.11nc w:is 001 coosolida1ed 

4. The Ooard or01rcc1ors in their meeting on 8July2019, oonsidcrcd and rccomm1:nded to issue bonus sh.-u-cs m lhc rnllO of I Equit) Share for C\'Cf')' 2 Equit)' Shares hdd by 1he sh:u'chokkr.s of1he Con'lp.lny 11$ on 
1hc nx:ord date dctcm,incd by the Board. The issue of bonus sh.lrcs w:u been :appro,'Cd by the shareholders in the Annual General Meet mg held on 9 August 2019. AcconJmgl), the EPS for pnor pc:nods has been 
restated in tiiCCOrd:ancc "1th the requirements of Ind AS 33 'Erumngs per Share'. 

5. Eflixlivc J Apnl 2019. the Gr0t1p ha.s adopted Ind AS 116 lcJ.SC.$ using modified re1rospc..-ct1vc approach and xcon:lu'8,ly, the comparatives h:;we not been retrospe<:rivcly 00Justed. 8:iscd on Management': 
:lSSCSSl1lCnt, the adop1.ion of Ind AS I 16dld not h.wc ,alt)' m.llcn:il unpact on lhe n..--stlls for the qultfer and year ended 31 M~h 2020 

6. lllc Group 15 canyu,g propcrt)', plant and cquipmein (net) and Olhcr 1n1a,,,giblcs A.$$CIS aggregating Rs:.9,503 3S lakh5 (As at 31 M.:ucl1 2019 Ju 11,368.97 bkhs). n;:b11ng 10 h\O opemcing subsidnncs of the CrouJ: 
\\hose net "0r1h h.1.s substan11.1lly eroded / incurnng eonl~hlOus losscs and dccre.t.9C ir, tc,<mues. as per the 3uddcd fin.i..nctal Slatcmcnts oftho,c subsidiaocs M 31 31 Marth 2020. The Group h:as assessed the 
I\Xo,-cmblli1)' of its propcrt)', pbn1 and cquipi,lCnt dul) eonsldcnng the sig.mficanl estm\31es and JUd.scrncnlS \~hich intcr•3lia meludcs rc\'cnue projections ba90d on most reccn1 long-term forcc:Mts, rc:sukruit QSh 
flows usui,g an 3Wroprialc diJcount r:ue, All of these CS1im.a1cs cud judgcmcnu h:i,·1: irhm;:n1 unccrtainhcs 3.nd the actual results may diffi:r from 1h.U cSlim:ucd as ru 1hc dale of lhc 8alanee shoot The c11imation 01 
rewnue proJC(;ttons IS lmcd oo lhc 1narus,c:ment's 3SSCssmcnt of prob:lbility of socuril'@. new butirlc5SIC$ tn the future. dul) considering :,d,'t® busi11C$$ impact and unccn:..intics ;insi~ on account of the COVI0-19 
pandem,c 10 the extent known. 'The impact ofCOVID• 19 on the Group ·s fi.n:mc~ results may differ from 1h:n cstim.ucd ~ ac 1he cbte or.approval of1hcsc founc:ial results dependent on c1reumsta.nccs 1hat c,·oh•e in 
lhc fu1urc 

8.ucd on the ~I. one of the subsad~"\OCS of1hc Grou1> ~ made provis.on for lll'lp31m1ent ofpropcn)' pbn1 and cquipcments ,n 11s fm:lllC~'ll statements to 1hc cx1cn1 of Rs. 1.522.61 L...,kh.$. \\hich is dJsc.Joscd 
in the consolda1cd results as an e.xccpoonal item, 1bc Management h;is concluded 1h31 the Wl)ing value oflhc property, plant and cquipme1t1 .and int;uigiblc assets :arc recovcrJblc dul)• considcr■,,g the exPQCtcd 
future r'C(()\'trablc \•atue a, ru. 31 March 2020 

faccpc.ional item during Che )'CM ended 31 March 2019 represents lhc amounts ccllcctcd against pa)11'1Cnts nude townrd.s land acquisition written ofTdoo to dcfu,ctivc 1ilk:s. 1nc Group tS continuing to pursue 
rcco,'CI')' or the balance .ainourts 1hrough lcga.l channels 
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7. AUDITED C.'ONSOLIDAl W IIALANCE SIIEH lb. in Wkhs 
AJtl 

Partitular, 
JI \htth 1020 .II \lard, 2019 

A ASSITS 
I. Non•turttnl HltU 

(a) Propcrt), Pbnl and Equ1pmcn1 26,763 67 25,2S3 77 

(b) Capul """''"1>fotll<SS 1.03579 1.21618 
(<)RAsJ,lof-Aacu 41413 
(d) Im...,_ ......... l 2.0M 32 2.0S143 
(c) Good"-. on con,ohdauon 78914 789 74 
(Q O,hcr lnt>na•ble _,, ll,992 89 14,630 7g 

(a) Finoncwi\JJ<IJ 
(1) ln,umcnu 530 35 53031 
(■)I.-.. 348 34 64931 
(■) Trade o:un->l,lcs 1.41936 
(o.J Other Fmncw Assets 62079 398 17 

(h) ll,nk ba(\OOCCI 4,.1!4 00 1.604 4M 
(t) Income Ta_,: Attc:I (Net) 234 S2 43219 
~) Dcfi:n<d ... , - (net) 213 SI 24692 
(\) Olhcr Non-cu,- Aacu 734 31 91207 

Tocal ~N~C111nfflt A.uru !\J,9J6.l9 43,782.69 
2. Currml llSJC1S 

(a) lmen1oncs 1,082 04 5,123 73 
(b) Fononco>! i\JaclJ 

(1) lmatmcnu 23,703 25 25.24966 
(■)I.-.. 447 41 435 04 
(W) Trade rc:«1,-ablcs 1,40012 3,985 36 
(1\.') Cash and cash cquw»::n1s 1,194.52 876 72 
(\') B:ank babl'ICC1 other than (iv) llbo\'C 10,942 42 12,41854 
(>1) Olhcn 1,212 46 1,42038 

(c) Olhcraun:nc-..:ts 777 S9 73134 
Total C•n'NII Autc.t 50,760.41 50,841.11 

To11I AutlJ 104,696.8-0 99,624.46 
I. Equity 

<•l Eqoll) Shan: c.,pul 1,515 87 1.01051 
(b) Olhcr Equ,, 70.432 75 71,.193 34 

Total £.qu1ly 71,'J.i&.62 72.603.92 
2. No11-rurrtnt ti1bili1ies 

(a) fmanc:1.11 Lt:1bd111CS 
(i)Borro\~in.as 3,949 3.l 2.38-059 
(■) Olbcr finonc:IOI _.,. 13171 115 59 
(m)l.cac..,,,.,■:s 306 SI 

(b) Dckm>d Ta.d•obtla,cs (Net) )26 73 213 32 
(c) Prov1St0m 4.1211 548 51 
(d) Oihe, non-c:um11t li:ibili1M:s )8101 

Total Non•(.llmnt Li.abililits 5,560.46 l,828.07 

.l. CurrtDtlilbthliitt 
(a) hancal l.Gl,,l,r■:s 

(,)Bo ........ 11,405 II 16,636 SI 
(IO) Trade P,)>blcS 

(A) To1AI OUIS4andll\g duct or micro C,:1llCl})AA"$ and $"'311 
cn1crpntC'1 2.19 35 19696 
(B) Tocol ... .......i.,. dues of ertd,on ocher tlan mom, 

mC<rpnl<S md """" canpn,cs .1,14021 4,971 81 
(ou}Lcu:1,.,,.l•ocs 1.1122 
(,v) Olhcn 1, 188 65 .100 20 

(b) Other current h:tblhtics 2,846 73 .\09 70 
(c) Pro,_ 19046 3n22 

Toc•I C•rttat Lia.bilitit:s 27,111.72 ll.192.47 

Total t:aul1v and Uabilitla 104,696.79 99,624.46 

8 .. Punu.w 10 RqJubuon 33, 5Ub-n:aubuon (3), 1hc Oroup h»pn:p>t«I 1hc tolk"'"'II S<>1cmcn1 ofCOCldcM<d C""' ,.,_., tor 1hc )ntcndcd 31 Mvch 2020 Md 31 M:in:h 2019 

Ns. ,n a....hs 

Partirulan 
for Yur c.nded For Ytar tnckd 
J I Mor<h 20?0 J I Mmh 2019 

A. Cas.h flow from opt-n.lil'I& 1cth,ititt: 

,) (I.on)/ Pn>fil after,._..,. (1.01611) 682 86 

11) Opcrai--a Profit bc.i>re \\Or\mg capttal dw11c1 4,64\ 15 4,0.11 30 

iii) Net ruh acncratcd frocu opcralinc ac:tivitio 1,841.01 6,918.16 

B. Ca:dl now 11Jtd i• lavat1n& M11vi1~ (2,995.!\J) (ll,m.42) 

C. Cam now uled in finanrial aNh·il~ (420.03) (5,279.45) 



SWELECT ENERGY SYSTEMS LIMITED 
Corpor1tt ld~nlily Number: L93090TNl994PLC028578 
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9. The business of the group lw bocn scgrcgaccd into segments fbrthc purpose of lrd AS 108 is a,: Slated below: 
Audit«1 Consolidated Stgmcnl "'·ist Revenue, Results and Capital Employed for t he year en~d 31 March 1020 

10. 1n Llll<h5 

PARTICULARS 2019-20 2018-19 

SEGMENT REVENUE: 
Sobr Encrsy Si,ocms / ScMccs 17,053.90 14.287 74 
foundry 9.01099 9,251.10 

Less Inter 5(..-gmcnl Rc,'Cnuc (&43 07) (773.90) 

Total R"'enue from Ootr'fltion.s 25,221.82 22,764.94 

SEGMENT RESULTS: 
Sobr Encrsy Si,icm, I Servi= ( 175 77) 21519 
foundry (37 24) (291 00 
Total Sevnent Results (213.01) (75,41) 
Add/(L<u): 
Other Income 2.759 30 2,623 S6 
ln1crcst and other fina.i\Cial ch31Scs (1,725.90) (1,532 89 
Profit bcfo~ IH 820.39 1,015.26 
Exccpt10nal item (Refer Note 4) (1,522 61) 3000 
Income Ta.xcs 314 66 362 40 
Profit AfttrTu (I 016.881 682,86 

SEGMENT ASSETS: 
Sobr Enctg)' Systems/ Services 52,097.29 Sl,030 16 
Foundry 9,582,97 7,312 14 
Unallocable# 43,0 16 54 41282 16 
Total 104 696,80 99 624.46 

SEGMENT LIABILITIES: 
Solar Energy S)'si:cms / Sel'Vicc:s 6.003.95 S,304.93 
Foundry 4,051.17 1,915.12 
Un>llocable # 22,693 06 19,800.49 
Total )2 748, 18 27 020.54 

SEGMENT CAPITAL EMPLOYED: 
(SEGMENT ASSETS-SEGMENT LIABILITIES) 

SoL1r Energy S)'Stcms / Services 46,093,34 45,725 23 
found') 5,531 80 S,397.02 
Un311ocable l 20.323,49 21,481 ,67 
Tolal 71 948,63 7l 60J,92 
# Un.i.llocabie assc:U and li:lb,lttics include all ta.x :;i.ssels and l~,btli1ics (indudmg deferred l.l.'i) and such ba.bnoes.. being invcst1nents, in\'C$111'1Cnl propcny, cash .1nd bank ba1mccs and borrowii'lgS. \\hich arc used 
intcrclung~y bet" ccn scgmcntslun.1lloc.'lblc 

10, During the cum;nl year, certain mulwl fonds h3d signiftc.lntlydowngradcd their 11,·cstmcnt ,·.1lue in lnft.istruclUrc prOJCClS resul1S1& in adcehnc in lhc market value ofsueh uwcstmcnls. lllc Group Im recorded, 
lossofRJ.800 .S6 l..3khs in 1hc movement in the Net Asset Va.h.ie from Marth 201910 1he d!llcofS,"l)e of such i11\'CS1mcnts "hich has been 11,cluded in Other fapcrucs. 

11. A na.1ion-\\Jde lockdo,,n w.u .1.nnounoed by the Oo,'Cn\melll of India. " '-C.f. Ma.rch 24, 2020 as a result of the outbreak of COVID 19 pandcnuc. Due to the lockdown announced by the Govcmmcnl of India. since 
~-tarch 24, 2020 the opc.r:ihons of the COffllXln)' C3ltlC 10 3 temporary-halt. As per MNRE gutdchncs.. Solar Po\\er Gcncrati,g planu conlinucd 1n opcralion "ith lhc plant su.lf.i!lcrobcainin.g pcnmssaon from 1he 
loc:il.tt1thorit1es 

ln assessing the rcco,'Crabil1ty of reo:h'.lblcs. other m1ang1blc assets and ccna11 in\-estmcnts. the Group has consdcnxi internal and cxtcm.-..1 infonn.i.tion up 10 the d.uc of o.ppn>\•31 of these audited financl.11.!i 
mcludi:ng cmiit ~ports ;i.nd 4,.-conomic forecasts The Grot1p has pcrfonncd sensitivity an.1.lysis on 1he 3$$Umpi:ions ust-d and b.uc.-d on current indtC31ors of future ecooomie condihons, the Group expects to recover 
1hc t.3.rrying amou11. of th¢:Sc 3$SCIS, The impact of the glob.11 ~th p3ndemie my be d1fkren1 from thll es11m.11cd a.s 31 the d31C. of approval of 1hcsc auchtcd tin.incials and the Group "ill continue to close!) 
monitor any n\31c.ri31 charges 10 future coonomic condrhons 

12. The Bo.ltd of0irce1ors have recommended :l fu13I d1\·idcnd of Rs 0.75 per equll)' sha.n: of Rs 10/- each. 

13 The pn;viou.s period's figun.;s have been rogroupcd / rcebss16cd "h<:n,wcr lll.'«ssal) 10 com:spond "ith the current period's ebss1fic:uion / disclosure. 

14. 11.c consohcb1cd fimncul results arc also 3V"3Jbblc on 1hc \\Cbs11c of the Gr0up 311d on lhc Stock faeturi&c websites www.bseincha oom and W\\'w.nscindia.com. 

Pbcc : Coimixi.orc 

~""'~" 
R, Chcllappon 

D>tc · 3 July 2020 Mln3&ing Director 



 
 

 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

SWELECT ENERGY SYSTEMS LIMITED 

 

Opinion and Conclusion 

 

We have (a) audited the Standalone Financial Results for the year ended 31 March 2020 

and; 

 

(b) reviewed the Standalone Financial Results for the quarter ended 31 March 2020 

(refer ‘Other Matters’ section below),  which were subject to limited review by us, 

 

both ((a) and (b)) included in the accompanying “Statement of Standalone Financial 

Results for the Quarter and Year Ended 31 March 2020 and Unaudited Financial results 

for the Quarter Ended 31 March 2020” of SWELECT ENERGY SYSTEMS LIMITED (“the 

Company”), (“the Statement”), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”).    

 

(a) Opinion on Annual Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended 31 March 2020: 

 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net loss and total comprehensive loss 

and other financial information of the Company for the year then ended.  

 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

31 March 2020 

 

With respect to the Standalone Financial Results for the quarter ended  

31 March 2020, based on our review conducted as stated in paragraph (b) of 

Auditor’s Responsibilities section below, nothing has come to our attention that 

causes us to believe that the Standalone Financial Results for the quarter ended 31 

March 2020, prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards  and other accounting 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

 

 

 

 

Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai • 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fa~: +91 44 6688 5050 



 

Basis for Opinion on the  Audited Standalone Financial Results for the year 

ended 31 March 2020 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities 

section below. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together 

with the ethical requirements that are relevant to our audit of the Standalone Financial 

Results for the year ended 31 March 2020 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

 

Emphasis of Matter 
 

We draw attention to Note 4 of the standalone financial results, which describes the 

management’s assessment of impairment of investment in two operating subsidiaries and 

its assessment of the carrying value of investment and loans & advances given to two 

operating subsidiaries, on account of continuous losses/erosion of networth and decrease 

in revenues in those companies. The Company has also taken into consideration the 

adverse business impact and uncertainties arising from COVID 19 pandemic.  Such 

estimates are based on current facts and circumstances and may not necessarily reflect 

the future uncertainties and events arising from the full impact of the COVID 19 

pandemic.  
 

Our opinion is not modified in respect of this matter.  
 

Management’s Responsibilities for the Statement 
 

This Statement which includes the Standalone Financial Results is the responsibility of 

the Company’s Board of Directors and has been approved by them for the issuance. The 

Standalone Financial Results for the year ended 31 March 2020 has been compiled from 

the related audited standalone financial statements. This responsibility includes the 

preparation and presentation of the Standalone Financial Results for the quarter and 

year ended 31 March 2020 that give a true and fair view of the net loss and other 

comprehensive loss and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes  maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal  financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair 

view and is free from material misstatement, whether due to fraud or error.   

 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

Deloitte 
Haskins & Sells LLP 



 

 

Auditor’s Responsibilities 

 

(a) Audit of the Standalone Financial Results for the year ended  

31 March 2020 
 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended 31 March 2020 as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the 

basis of this Standalone Financial Results.   
 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

  

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the Company’s 

internal control.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  
 

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 
 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern.  
 

• Evaluate the overall presentation, structure and content of the Annual 

Standalone Financial Results, including the disclosures, and whether the Annual 

Standalone Financial Results represent the underlying transactions and events in 

a manner that achieves fair presentation.  

 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the Company to express an opinion on the Annual 

Standalone Financial Results. 
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Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the 

Annual Standalone Financial Results. 

 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit. 

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

(b) Review of the Standalone Financial Results for the quarter ended  

31 March 2020 

 

We conducted our review of the Standalone Financial Results for the quarter ended 

31 March 2020 in accordance with the Standard on Review Engagements (“SRE”) 

2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the ICAI. A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with SAs specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

Other Matters 

 

 As stated in Note 2 of the Statement, the figures for the corresponding quarter ended 

31 March 2019 are the balancing figures between the annual audited figures for the 

year then ended and the year to date figures for the 9 months period ended  

31 December 2018. We have not issued a separate limited review report on the 

results and figures for the quarter ended 31 March 2019. Our report on the 

Statement is not modified in respect of this matter. 

 

 The Statement includes the results for the Quarter ended 31 March 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our report on the Statement is not 

modified in respect of this matter. 
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 Due to the COVID-19 related lock down, management carried out the physical 

verification of inventory, subsequent to the year end. Consequently, we have 

performed alternate procedures to audit the existence of Inventories as per the 

guidance provided in SA 501 “Audit Evidence – Specific Considerations for Selected 

Items” and as per specific guidances i.e. Physical Inventory Verification, Key Audit 

Considerations amid COVID-19 issued by The Institute of Chartered Accountants of 

India and have obtained sufficient appropriate audit evidence.  

 

Our report on the Statement is not modified in respect of the above matter. 

 

   

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

C Manish Muralidhar 

Partner 

(Membership No. 213649) 

(UDIN: 20213649AAAADS1337) 

Place: Hyderabad 

Date:  8 July 2020 

Ref: MM/MS/2020/26 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

  

Opinion and Conclusion 

 

We have (a) audited the Consolidated Financial Results for the year ended  

31 March 2020 and (b) reviewed the Consolidated Financial Results for the quarter 

ended 31 March 2020 (refer ‘Other Matters’ section below), which were subject to limited 

review by us, both included in the accompanying “Statement of Consolidated Financial 

Results for the Quarter and Year Ended 31 March 2020” (“the statement”) of SWELECT 

ENERGY SYSTEMS LIMITED (“the Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”) and a joint venture, being submitted by 

the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”).  

 

(a) Opinion on Annual Consolidated Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us the Consolidated Financial Results for the year ended 31 March 2020: 

 

(i) includes the results of the following entities:  

Name of the entity  Relationship  

Swelect Energy Systems Limited Parent Company  

Amex Alloys Private Limited  Subsidiary Company  

Swelect Green Energy Solutions Private 

Limited 

Subsidiary Company 

Swelect Energy Systems Pte. Limited Subsidiary Company 

Swelect Power Systems Private Limited Subsidiary Company 

Swelect Solar Energy Private Limited Subsidiary Company 

KJ Solar Systems Private Limited Step down subsidiary 

Noel Media & Advertising Private 

Limited 

Step down subsidiary 

Swelect Inc.,USA Subsidiary Company 

Swelect Energy Systems LLC, USA Step down subsidiary 

SWEES Employees Welfare Trust Controlled by entity 

Swelect Energy Systems Myanmar 

Company Limited* 

Joint Venture of Wholly 

Owned Subsidiary 
 

*Refer Note 3 to the Statement of Consolidated Financial Results for the year 

and quarter ended 31 March 2020  
  

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 
 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net loss and 

consolidated total comprehensive loss  and other financial information of the 

Group for the year ended 31 March 2020. 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended 31 March 2020 
 

With respect to the Consolidated Financial Results for the quarter ended  

31 March 2020, based on our review conducted and procedures performed as stated 

in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to our 

attention that causes us to believe that the Consolidated Financial Results for the 

quarter ended 31 March 2020, prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended 31 March 2020 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”).  Our responsibilities 

under those Standards are further described in paragraph (a) of Auditor’s 

Responsibilities section below. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) 

together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results for the year ended 31 March 2020 under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion. 

 

Emphasis of Matter 

 

We draw attention to Note 6 of the consolidated financial results, which describes the 

management’s assessment of impairment of Property, plant and equipment and Other 

Intangible Assets in two operating subsidiaries, on account of continuous losses/erosion 

of networth and decrease in revenues in those companies. The Group has also taken 

into consideration the adverse business impact and uncertainties arising from COVID 19 

pandemic. Such estimates are based on current facts and circumstances and may not 

necessarily reflect the future uncertainties and events arising from the full impact of the 

COVID 19 pandemic. 

 

Our opinion is not modified in respect of this matter. 
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Management’s Responsibilities for the Statement  

 

This Statement, which includes the Consolidated Financial Results is the responsibility of 

the Parent’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended 31 March 2020, has been compiled 

from the related audited consolidated financial statements. This responsibility includes 

the preparation and presentation of the Consolidated Financial Results for the quarter 

and year ended 31 March 2020 that give a true and fair view of the consolidated net loss 

and consolidated other comprehensive loss and other financial information of the Group 

in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations.   
 

The respective Board of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the respective financial results  

that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of this Consolidated 

Financial Results by the Directors of the Parent, as aforesaid.  

 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the 

respective entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate their respective entities or to 

cease operations, or has no realistic alternative but to do so.  
 

The respective Board of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group.   

 

Auditor’s Responsibilities 
 

(a) Audit of the Consolidated Financial Results for the year ended  

31 March 2020 
 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended 31 March 2020 as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the 

basis of this Consolidated Financial Results.   
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the Annual 

Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.   

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 

of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Group to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may 

cause the Group to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the 

Annual Consolidated Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results/ Financial Information of the entities within the Group to 

express an opinion on the Annual Consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the Annual Consolidated 

Financial Results of which we are the independent auditors.  

 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the 

Annual Consolidated Financial Results. 

 

We communicate with those charged with governance of the Parent and such other 

entities included in the Consolidated Financial Results of which we are the 

independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

(b) Review of the Consolidated Financial Results for the quarter ended  

31 March 2020 

 

We conducted our review of the Consolidated Financial Results for the quarter 

ended 31 March 2020 in accordance with the Standard on Review Engagements 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the ICAI. A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with SA specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

The Statement includes the results of the entities as listed under paragraph (a)(i) 

of Opinion and Conclusion section above.  

 

 

Other Matters 

 

 The Statement includes the results for the Quarter ended 31 March 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our report on the Statement is not 

modified in respect of the above matter. 

 

 We did not audit the financial statements of 7 subsidiaries included in the 

consolidated financial results, whose financial statements reflect total assets of  

Rs. 33,982.75 lakhs as at 31 March 2020 and total revenues of  Rs. 11,476.80 lakhs 

for the year ended 31 March 2020, total net (loss) after tax of  Rs.(1,198.80) lakhs 

for the year ended  31 March 2020 and total comprehensive (loss) of  

Rs. (1,198.80)lakhs for the year ended 31 March 2020 and net cash (outflows) of 

Rs.(208.17) lakhs  for the year ended 31 March 2020, as considered in the 

Statement. These financial statements have been audited, by other auditors whose 

reports have been furnished to us by the Management and our opinion and 

conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries is based solely on the reports of the other 

auditors and the procedures performed by us as stated under Auditor’s 

Responsibilities section above. 

 

Our report on the Statement is not modified in respect of the above matters with 

respect to our reliance on the work done. 
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 The consolidated financial results includes the unaudited financial statements/ financial 

information  of 2 subsidiaries, whose  financial statements / financial information  

reflect total assets of Rs. 354.77 lakhs as at 31 March 2020 and total revenues of    

Rs. 0.09 lakhs and Rs. 0.09 lakhs for the quarter and year ended 31 March 2020 

respectively, total net (loss) after tax of  Rs. (13.31) and Rs. (30.30) lakhs for the 

quarter and year ended 31 March 2020 respectively and total comprehensive (loss) of 

Rs. (13.31) and Rs. (30.30) lakhs for the quarter and year  ended 31 March 2020 

respectively and net cash (outflows) of Rs. (7.13) lakhs for the year ended  

31 March 2020, as considered in the Statement. These financial statements/ financial 

information are unaudited and have been furnished to us by the Management and our 

opinion and conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, is based solely on such unaudited 

financial statements/financial information. In our opinion and according to the 

information and explanations given to us by the Board of Directors, these financial 

statements / financial information are not material to the Group. 

 

Our report on the Statement is not modified in respect of the above matter with 

respect to our reliance on the financial statements/ financial information certified by 

the Board of the Directors. 

 

 Due to the COVID-19 related lock down, management carried out the physical 

verification of inventory, subsequent to the year end. Consequently, we have 

performed alternate procedures to audit the existence of Inventories as per the 

guidance provided in SA 501 “Audit Evidence – Specific Considerations for Selected 

Items” and as per specific guidances i.e. Physical Inventory Verification, Key Audit 

Considerations amid COVID-19 issued by The Institute of Chartered Accountants of 

India and have obtained sufficient appropriate audit evidence.  

 

Our report on the Statement is not modified in respect of the above matter. 

 

 

 

For DELOITTE HASKINS & SELLS LLP 

                    Chartered Accountants 

                                                  (Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

             C Manish Muralidhar 

                                          Partner 

(Membership No.213649) 

(UDIN: 20213649AAAADQ9092) 

Place: Hyderabad 

Date: July 8, 2020 

Ref: MM/MS/2020/27 
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