R SYSTEMS INTERNATIONAL LIMITED
WOII'IH:I -:mmm-wuw-mm
. 5mmawammmmmmmmms¢nﬂuam=
|? ART 1 in share data)
S.No. - ! Particulan '[hvru Mouths Ended Nine Months Ended Year Ended
30092013 | 30062013 | 30092012 | 30.09.2013 | 30.09.2012 | 31.12.2012
(Refer notes below) {Audited) {Audited) (Audited) (Audited) {Andited) (Audited)
1 |income from operations
(a) |income from operations 133616 6,497.66 569429 19,611.54 1710202 nmn
) apetating Income 462 160 140 na 1638 2088
7,340.78 650826 |  seoses| 19638011 17018401 291361
2
(n) benefits sxpenss 185912 4,114.96 37811 11,968.45 11,102.34 15,051.11
) penciaty and isation exp 19.92 M21.22 14143 35344 49318 624.01
(¢) |Traveling and conveyance §90.75 502.14 484 54 1,607.13 135697 1,863.53
@ |c scation costs 1.8l 114,08 100.82 136,56 4 424.87
(¢) |Legal and professional expenses (including sub cpenses) 129.07 94.39 106.58 41724 390.11 483.86
() |Provision for doubtful debts and sdvances (net) (38.86)| 29.16 14.22 12646 131.04 106.77
] 744,70 796.96 330 1.914.04 1,266.41 1,680.78
semer|  smmr|  asemi| lema7a| 1806481 2631433
iaiea7]  7aads|  mess| 291139 2058911 269868
89.11 o1 81 8825 289.38 2008 40127
1,907.28 824.20 875.13 234815 3,099.95
.41 627 5.04 19.28 20,63 7.34
1,900.87 | 817.93 870.09 3,181.39 52 3,072.61
1,900.87 817.93 £70.09 3,181.39 3.5 3,072.61
659.55 307.58 32800 1,153.14 68920 954,02
MAT credit (refer note 7 below) - . . {123.21)| . .
Defierred tax chargs / (credit) (31.90) 2285 (35.40) {40.57) 9182 65.82
Total tax 627.65 330.43 292.60 989.36 T81.02 1,019.84
11 |Net from activities after tax (9-10] 1,273.22 487.50 517.49 | 2,192.03 1 1,052.77 |
12 items (net of tax - =3 - - - =
£ for the ] 11- 127,22 487.50 57749 2,192.03 1,546.50 2,052.77
14 |Pmid - share ‘ace value Rs. 10/~ each) (refer note 6 below] 1,259.16 1,255.92 1,241.68 1,259.16 1,241.68 1,244.68
15 Revalustion Resesves as at Decomber 31, 2012 16,779.16
164 |Esrnings per share before extraordinary h—-{pnhtlﬂhlﬂ-ucl)imm
(a) Basic 10.07 387 463 17.40 12.45 16.50
(b) Diluted 10.07 387 463 17.40 12.45 16.50
16.Ji |Earnings per share after extraordinary items (par value of Rs. 10/- each) (not annualised)
10.07 3187 4.6 17.40 1245 16.50
10.07 387 4,63 17.40 12.45 16.50
6,223,762 6,191,423 6,129,669 6,123,762 6,129,662 6,146,127
49.14 49.01 49.07 49.14 49.07 49.09 |
- Number of shares Nl Nl Nil Nil Nil Nil
-miﬁuhnﬁd&euﬂﬁ“dﬁmdmm} Nil Nil Nil il Nil Nil
-md’h(—a%d‘dﬂuﬂﬁvnﬂdd‘hw Nil Nil Nil Nil Nil Nil
b) |Non-encumbered
- Number of shares 6,441,696 6,441,696 6,361,067 6,441,696 6,361,067 6,374,581
-mdmt—:%dumm«uwﬂmm) 100,00 100.00 100.00 100.00 100,00 100.00
: of shares (a3 8 % of the total share of the ) 50.86 5099 5093 5086 5093 50.91
Particulars Thiree Montha
Ended
30.09.2013
NIL
N Al
]
NIL
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dividends will be taken in next Annual General Meeting.

4 mmmddomhn.mu.mcmnyum1mmac«mmmmwﬁ)mmm.nuh.mmawemm
dwﬂdﬂ?d.ﬁﬂoﬂhhﬁﬁdpﬂlmﬂmhhﬂmmmnﬂumﬁmdmmh&mma‘mw&‘hmmmMubmn.
2011, the manag di value at Rs 4,845.83 lakhs which rep d considerati d s p habie 10 be paid aa on that date. As at Decesober 31, 2012, the management has reassessed
|hmmuhi,m.nhﬂlhﬂhmmﬁ@mwmmﬂswm hile shareholders of Comp 'quﬂugm-ddswan.mu.wm
basis the settiement entered with hile shareholders of Computari mwﬁ-wmuhumuwﬂ fingly adjustod the i ot value by Re. 172,09 lakhe.

§ During the year ended Decesmber 31,2010, the Bosrd of Directors of the Company and R Sy NV, Belgi (wholly owned subsidiary of the Company) had approved the liguidation of R Systems NV,
Belgium subject to the required statutory and corporate appr s in India and Beigs ‘l"hnm#ﬂhﬂdﬁmwmmlmﬂ‘wu.hwﬁﬁuMWHmﬂm

6 mmmm-ﬂdwmn.mu.mwmw1«.mm‘aynh-unrnwaun.orwuch!quﬁthnmmmmwmu.wmww
of employee sock options under the R Sy i ional Limited Employee Stock Option Scheme 2007

7 MAT Credit during the nine months ended September 30, 2013 includes credit ing to Rs. 12321 lakha relating to prior periods

¥ Refer) A for segment wiso standal ¢, results and capital employed.

] ious periods / year's figures have bees regr ped / reclassified wh applicabl wlhzmenlpnnibh.toumfommmmwiodmim
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R SYSTEMS INTERNATIONAL LIMITED
Segment Wise Standalone Revenue, Results and Capital Employed

in lakhs
§.No. Particulars Three Months Ended Nine Months Ended Year Ended
5o | Joseaeis | a0 | o0 | 30092017 | I |
: T Andit
1 |Segment revenue
- Information technology services and products 6,423.17 5,617.96 4,950.83 17,121.12 14911.32 19.904.51
. Business process Oulsourcing services 912.99 879.70 743 .46 2,490.42 2,190.70 298822
Income from operations 7336.16 6,497.66 5,694.29 19,611.54 17,102.02 22,89.713
7 |Segment results before tax and interest
- Information technology services and products 1,72292 706.23 741,70 2,893.54 2,104.28 2,675.09
- Business process outsourcing services 2127 138.08 145.14 362.87 257.55 402.20
Total 1,935.19 844.31 886.84 3,256.41 2,361.83 3,077.29
(i) Interest expense (1.61) (1.61) (1.52) (4.86)| (5.20) (6.81)
(ii) Interest income 89.11 91.81 88.25 289.38 29223 401.27
(iif) Other unallocable expenses (121.82) (116.58) (103.48) (359.54) (321.34) (399.14)
Profit before ax 1,900.87 817,93 870.09 3,181.39 2327.52 3,072.61
3 |Capital employed
- Information technology services and products 14969.10 | 14,695.50 13,441.29 14,969.10 13,441.29 13,652.46
- Business process outsourcing services (1,180.60)|  (1,388.24) (1,684.33)  (1,180.60) (1,684.33) (1,538.38)
- Unalipcated corporate 4,961.40 53899 6,815.83 4,961.40 6,815.83 5,909.76
Total capital employed 18,749.90 18,697.17 18,572.79 18,749.90 18,572.79 18,023.84

;e
S.R. Batliboi & Cn. Durgaon O%
For Idenuiication
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:'C'hartered Accountants

" Auditors’ Report On Quarterly Financial Results and Year to Date Results of R Systems International
Limited pursuant to the Clause 41 of the Listing Agreement

To
- The Board of Directors of R Systems International Limited,

1. We have audited the quarterly financial results of R Systems International Limited (the “*‘Company’") for
the quarter ended September 30, 2013 and the year-to-date results for the period January 1, 2013 to
September 30, 2013, attached herewith, being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us. These quarterly results as well as the year to date
financial results have been prepared on the basis of interim condensed financial statements, which are the
responsibility of the Company’s management and have been approved by the Board of Directors. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
condensed financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Condensed Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended) as per
Section 211(3C) of the Companies Act, 1956 and other accounting principles generally aceepted in India.

9. We conducted our audit in accordance with the auditing standards generally accepted in India read with
the applicable provisions of the listing agreement. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are free of material misstatements.
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and ‘

(if) give a true and fair view of the net profit and other financial information for the quarter ended
September 30, 2013 as well as the year to date results for the period from January 1, 2013 to

September 30, 2013,

4. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of account
and other records and information and explanations given to us by the management, also verified the
number of shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the Company in terms of clause 35 of the Listing Agreement and found the

same io be correct.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

Place: (. For R SYSTEMS INTER TIONAL LTD,

avn,
Date: OctO{)er 25,2013
Company Secretary Pﬂa}lg ()&, Q_'




R SYSTEMS INTERNATIONAL LIMITED
Registered Office : B - 104A, Greater Kailash - 1, New Delhi - 110 048

Statement of Comsolidated Unsudited Results for the Quarter and Nine Months Ended September 30, 2013
| PAKTI in
"gm Particulary Three Months Ended Nine Months Ended Year ended
} 30.09.2013 30.06.2013 30052012 30.09.2013 30002012 31123012
e __(Refer notes below) (Unsudited) | (Unsudited) | (Unsudited) | (Unsudited) | (Unaudited) | (Aodited)
:., 16,062.33 1452171 1145150 3,05033 3434061 46,500,858
) 69 348 404 5843 4820 mn
16049291 1484819 | @ HIASSSS 4310876 46,5780 |
]
w 907781 885035 7.963.09 2636908 nn& 31,3324
b 264 68 8745 4295 73533 TR29S 1,008.94
© 91439 236 T2 161408 2,13054 1%am
i 206.09 19496 1m0 8871 sBn T
® subeculyact expense) 1619.15 42759 T76.67 4,238.06 226004 338440
0 @. 15474 1421 32573 206.16 20941
® 158114 1,798.03 #s0!1 426430 300731 damTr
136555 | 10.751.08 3228941 4404845
-2} Mﬁ__m_m__m_m
94.37 | 42331
_&___um__m_m.__m__m
& _13sel 1973 26] sl 06247
zasesi|  jassas|  vol 4l 235481 ISR
L] % - L o a
148851 1,15545 | 4134l 235745] 28336
10
m-nq:mnsdmum T04.24 3TB28 34816 1,28803 I 949,85
MAT credit (refr note 9 below) . - - (12321) -
Deferred tux chargs / (credit) (refer note 10 below) QL)) 934 (27.39) (3435) 118.06 9930
esdgzl  ssvea)l 0 33077 | | Suiss| 104916
7, 4262 | 3092771 @ 1S45S7 ) 183610
i (1-i sge|  denyr|  isssi] 183630
1 ] - - - s 5
. 13059 76783 wa| S| lsss| 13630
oG 59.16 1.25592 24168 125916 1,241 68 1,244 6%
Reserves h 5 1821530
155 |Earnings per share before extraordinary ilems (par value
{a) Basic 14.28 609 an 2455 1244 1476
(b} Diluted 1428 609 an 2455 1244 1476
195 m,m*wmw*dhluﬂﬂa—ﬁm
1428 609 n 2455 1244 1476
1428 _609 EN | 2433 12.44 14.76 |
6,223,762 6191423 6,129,669 6,123,762 6,129,669 6,146,127
49.14 4901 4307 _4904) 4907 @ 4909 )
- Number of shares il Nil Nil Nil Hil Nit
- Perceniage of shares (a3 8 % of the total shareholding of the pr =d p woup) il Nil Wil Wil wil Nil
—md‘mm-%d’ﬁuﬂﬁwﬂddhw Nil Nl Wil il Nl il
(b) |Non-encumbered
- Number of thares 6,441,696 6,441,696 6,361,067 6,441,696 6,361,067 6,374,581
- of shares (ms 8 % of the total sharsholding of (he promoter and promoter group) 100,00 100.00 100.00 100.00 100.00 100
- Percen inge of shares (ns & % of the iotal share capitsl of the Compamy) - 5093 | 5091 | |
Particulars “Three Months
| Ended
30092013
B [INVESTOR COMPLAINTS
Pending st the beginning of the quarter Wil
Received during the quarior ]
Diaposed off during the quarer ]
) N
Nokes:
1 Theresis for the qusrier and ni ths cnded Sepiember 30, 2013 were revs d by the Audit Commitice snd have becn spproved by the Bosrd of Directors st its meeting held on October 23, 2013.
2 TheLimited Review as required under clavse 41 of Listing Agr has been completed by the Sistutory Auditor for the quaricr snd nine months ended September 30, 2013 and Septemb 30, 2012, quaricr ended Juse 30, 2013 snd sudit

o
1
[

for the year onded December 31, 2012 '
The Board of Directors sl its mesting held on July 27, 2043 had declared = iniorim dividend of Ra. 2.50 per equity sharca. Out of this, Rs. 101 lakhs remsins unclaimed 18 at Sepiember 30, 2013, Further, the Board of Directors has declared
socond interims divideod of Ra. 8,50 per equity share, payable by November 13, 2013 1o all the hiold -plﬂlhd’mﬂtnl&mm&mw"hwh-ﬂhﬂhm

hi'ﬁmM“ll.”llwwhmwﬂndhﬁq-u)ﬂnﬁdnmh_Mﬂmhmﬂnmdwﬁﬂnﬂhﬂhhﬂ
of th L

scquinilion was recorded om the basis of initial 5 Muhpﬂld‘mm-hhmﬂﬂhmﬂulhnnln
mam-uwnn:xuwhmum-nmau-umdnumu-w.-', ber 30, 2013) and fingly adjusted the smounts recorded in he books.
Duaring the year ended December 31, 2011, the Company had acquired 100% shares of C: ris | jonal Limited, UK (C 18) on January 26, 2011 fix & maximum consideration of GBP 9 million out of which GRP 4.25 millios
hh“mﬂhﬁnhiﬂumm-wﬂumd’ﬂ-‘- dition by th hile sharcholders of Comp ia over the noxt two years. As sl December 31, 2011, the management assessed invostment vahue st Re
484553 Iakbs which represented considerstion assessed as probabi to be paid o that date and sccordingly reconded the goodwill on scquisition smounting 1o Rs. 2,701.01 lakhs. As st December 31, 2012, the management has 4
hm“duill.WnHﬂstﬂhﬁlHmm“nﬁuhnﬂ%dtﬂﬂhpﬂuﬂu%mhhlﬁﬂﬂh

During the quaner eaded September 30, 2013, the 2 basis the setth entered with hil holders of Comp is, has agreed the final considerstion st Re. 4,218.13 Iakhs and scccrdingly adjusted the investment vahoo
dwunﬁﬁuhhlnwﬂhmmwwnuw—hﬂ.mﬂhhw.nﬂh
Dw'-lh,u:-hiM!i.:ﬂmbhﬂdb&mdbmﬁlmm.mwmﬂ idinry of the Company) had approved the liguidation of R Systems NV, Belgium subject 1 the required
deWhhﬁ-ﬂmmm&mﬂwuhh,mllhmﬁhwhﬂdw&m
M‘ﬁmuﬂm)I.lﬂllwﬂhmﬂhmmm&vdndhhwﬁmndh wd ded provision of Rs $59.31 lakhs (rostated as st September 30, 2013) towards sach
dtiu'I'lludliﬁimeﬁwihmdmanHMﬂMMMwﬂm-qivhmuh-mhuh‘.“ pending sccep of the claim, the ble for
the amouni claimed from the vendor has not boen recorded in the results. There ia no change m manag: 19t September 30, 2013

During the nine months ended September 30, 2013, the Company has issued 144,750 equity shares of Rs. 10 each, of which 32,339 cquity sharcs have been issuied during the corrent quanier, pursuant (o exercise of employee siock options™
\nder the R Systems Internationsl Limited Employes Stock Option Scheme 2007.
muﬂmTMhhh*m-hﬁwnmllmuﬂd’h 15,61 lnkhs mnd Rs. 173,21 lakhes respectively pertaining 1o cartier periods
h—umummmmwwmn.nu:mnun:ul.::!-lrh.Mmmhiz.rsw-dmwd’hawhm
Refer A flor segment wi lidated revenue, resulis and capital employed.

Previous period's / year's figures have been reg 3/ reclassified wh applicable, 10 the extent possible, lo conform 1o the current period presentation.
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Annexure A
R SYSTEMS INTERNATIONAL LIMITED
Segment Wise Consolidated Revenue, Results and Capital Employed
(Rs. in lakhs)|
S.No. Particulars Three Months Ended Nhum Ended Year Ended
| 30092013 | 30062013 30.09.20 30.09.2012 3122002 |
1 |Segment revenue
- Information technology services and products 13,076.20 11,846.14 9,276.10 34,964 91 27,810.94 37,603.24
Business process oulsourcing sorvices 3,035.88 2,750.60 221398 8268.29 6,642.09 9,048.56
Less: Elimination of intersegment sales 69.75 75.03 38,58 182.87 11242 150,92
|income from operations 16,042.33 145217 11,451.50 43,05033 34,340.61 46,500,88
1 |Segment results before tax and interesi
- Information technology services and products 2,170.10 1,001.82 621,66 1,627.59 2,068.23 237171
- Business process ing services 37978 20521 206.02 746.49 42512 716.29
Total 2,549.88 1,207.03 827.68 4374.08 249335 3,088.01
(i) Inicrest expense (2.83) (2.75) (2.63) (8.57) (6.48) (8.60)
(ii) Interest income 94.37 95.51 98.43 302.38 31144 42331
(iii) Other unallocable cxpenses (152.91) (144.34) (140.09) (444.65) (440.86) (617.36)
| Profit before tax 2,488.51 1,155.45 78339 4223.24 1,357.45 2,885.36
3 |Capital employed
- Information technology services and products 16,068.07 15,000,94 12,951.55 16,068.07 12,951.55 13,658.70
- Business p outsourcing services 268.53 (219.42) (980.54) 268.53 (980.54) (657.94)
- Unallocated corporate 6,064.35 6,129.12 7419.49 6,064.35 7,419.49 6459.22
Total capital employed 22,400.95 20,911.24 19,390.50 12,400.95 19,390.50 19,459.98
.
S.R. Batliboi & Co., Gurgaon _— / /(
For Identification (
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' Goll View Corporate Tower-8
¢ S-R. BATL’BO’ & CO. Llp Sector-42, Seclor Road ‘
Chartered Acceuntants Gurgaonr122 002, Haryana, indid
L : Tel : +91 124 464 4000
Fax 1491 124 464 4050

Limited Review Report

The Board of Directors
R Systems International Limited

1. We have reviewed the accompanying statement of unandited consolidated financial results of
R Systems International Limited (the ““Company”’) and its subsidiaries (together referred to
as the “Group’”), for the quarter ended September 30, 2013 and for the period January 1,
2013 to September 30, 2013, being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This statement
is the responsibility of the Company’s management and has been approved by the Board of
Directors and has been prepared by the management on the basis of separate financial results
and other financial information regarding components. These financial results of Company’s
subsidiaries have been prepared in accordance with accounting policies generally accepted in
their respective countries and have been reviewed by other auditors prepared under generally
accepted auditing standards of their respective countries. The management has converted
these financial results of the Company’s subsidiaries to accounting principles generally
accepted in India. Our responsibility is to issue a report on’ these financial results based on

our review,

i
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2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

3. In respect of unaudited quarterly and year to date consolidated financial results, we did not
review the statements of unaudited financial results of its subsidiaries, whose unaudited
quarterly and year to date financial results reflect total revenue and total assets as follows:

(i) in relation to R Systems, Inc., USA subsidiary, total revenues of Rs. 280,454,020
for the quarter then ended and total revenues of Rs. 711,229,945 for the period
January 1, 2013 to September 30, 2013, and total assets of Rs. 281,880,698 as at

September 30, 2013.

(i) in relation to Indus Software, Inc., USA subsidiary, total revenues of Rs. Nil for the
quarter then ended and total revenues of Rs. Nil for the period January 1, 2013 to
September 30, 2013, and total assets of Rs. 4,662,657 as at September 30, 2013.
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Chartered Accountants
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(iv)
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(vi)

{vii)

(viii)

review of

v SR BATUBOI& Co. LLP
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in ré]ati‘on to R Systems Solutions, Inc., USA subsidiary, total revenues of Rs.
85,012,964 for the quarter then ended and total revenues of Rs. 225,825,891 for the
period January 1, 2013 to September 30, 2013, and total -assets of Rs. 84,057,126 as

at September 30, 2013.

in relation to ECnet Limited and its subsidiaries, Singapore subsidiary, total
revenues of Rs. 88,016,014 for the quarter then ended and total revenues of Rs.
253,344,671 for the period January 1, 2013 to September 30, 2013, and total assets
of Rs.165,102,554 as at September 30, 2013.

in relation to the R System (Singapore) Pte. Limited., Singapore subsidiary, total
revenues of Rs. 44,439,750 for the quarter then ended and total revenues of Rs.
112,471,922 for the period January 1, 2013 to September 30, 2013, and total assets
of Rs.43,505,011 as at September 30, 2013.

in relation to R Systems S.A.S., France subsidiary, total revenues of Rs. 1,287,546
for the quarter then ended and total revenues of Rs. 3,521,904 for the period
January 1, 2013 to September 30, 2013, and total assets of Rs. 8,316,586 as at

September 30, 2013.

in relation to R Systems Europe B.V., The Netherlands subsidiary, total revenues of
Rs. 126,189,456 for the quarter then ended and total revenues of Rs. 349,427,354
for the period January 1, 2013 to September 30, 2013, and total assets of Rs.
198,461,482 as at September 30, 2013. :

in relation to Computaris International Limited and its subsidiaries, U.X subsidiary,
total revenues of Rs. 260,898,756 for the quarter then ended and total revenues of
Rs. 730,027,449 for the period January 01, 2013 to September 30, 2013, and total
assets of Rs. 638,764,543 as at September 30, 2013.

The financial information of these subsidiaries have been prepared in accordance with
accounting policies generally accepted in their respective countries and have been reviewed
by other auditors who have submitted their review opinions, prepared under generally
accepted auditing standards of their respective countries, to the Board of Directors of the
respective companies, copies of which have been provided to us by the Company. The
management has converted these financial resuits of the Company’s subsidiaries to
accounting principles generally accepted in India. Our opinion thus, insofar it relates to
amounts included in respect of these subsidiaries, is based solely on the reports of the other
auditors under the accounting policies generally accepted in respective countries and our

the conversion process followed by management.
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S.R Barupoi & Co. LLP

Chartered Accountants

4. Based on our review conducted as above and on consideration of reports of other auditorson’ 7
the unaudited separate quarterly and year to date financial results and on the other financial -
information of the components, nothing has come to our attention that causes us to believe -
that the accompanying statement of unaudited ‘consolidated “financial _results prepared ‘in.
accordance with recognition and measurement principles laid down in Accounting Standard -

25, Interim Financial Reporting, notified pursuant to the Companies (Accounting Standards)
Rules, 2006 (as amended) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
hartered Accountants
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R Systems Announces Results for Q3 2013
Q3 2013: Record Revenue: Rs 160.42 Crores, EBITDA: Rs 28.71 Crores and Net Profits: Rs 18.05 Crores

Noida, India — October 25, 2013

Highlights
_ Consolidated results for the quarter ended September 30, 2013

= Consolidated revenue from operations for Q3-13 was record Rs 160.42 crores (US$ 25.89 mn)
compared to Rs 114.52 crores (US$ 20.75 mn) in Q3, 2012 and Rs 145.22 crores (US$ 26.05 mn) in
Q2, 2013. YoY increase was 40.09 % and QoQ increase was 10.47 %. '

» Earnings before interest, depreciation, taxes and allowances (“EBITDA”) were Rs 28.71 crores
(US$ 4.85 mn) compared to Rs 7.63 crores (US$ 1.37 mn) in Q3, 2012 and Rs 15.65 ciores (US$
2.84 mn) in Q2, 2013. YoY increase was 276.41 % and QoQ increase was 83.40 %.

= Net profit after taxes was Rs 18.05 crores (US$ 3.05 mn) compared to Rs 4.63 crores (US$ 0.83 mn)
in Q3, 2012 and Rs 7.68 crores (US$ 1.40 mn) in Q2, 2013. YoY increase was 290.17 % and QoQ
increase was 135.10 %.

Others

= During the quarter, R Systems added 5 key customers.
= Total associates as on September 30, 2013 were 2,563 compared to 2,545 at the end of Scptcmber 30,

2012 and 2,558 at the end of June 30, 2013,

Mr. Rekhi Singh, Chairman and Managing Director stated “It has been a great quarter with record
revenues of Rs 160.4 crores, EBIDTA of Rs. 28.7 crores and EAT of Rs. 18.0 crores. Steep rupee
depreciation coupled with improved utilization levels led to improved margins in Q3-2013.” He added,
“The global currency market remains volatile with Rupee depreciating more than 10% during the quarter.
We are using hedging strategy to protect our margins.”

He further added, “We are having a strong balance sheet with net worth of Rs 224.0 crores including cash
and bank balance of Rs 108.7 crores. Considering the overall performance, the Board has declared a second
interim dividend of 85% i.e. Rs. 8.50 per share”

Mr. Raj Swaminathan Director and COO said “We are able to push our utilization rates further and maintain
our overall billable utilisation above 70% range. He added “We are continuing to invest in building
capabilities, products and capacities for Telecom, BFSI, Health-care and Manufacturing & l.ogistic verticals
to provide innovative services and solutions to our clients. During the quarter, we have applied to DSIR,
Ministry of Science and Technology for registration of our R&D centres at Pune and Noida,”
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Key Operational Highlights for the Quarter

R Systems’ core service offerings include Outsourced Product Lngmeermg, sold under our brand of |PLM§
(Integrated Product Life Cycle Management) IT and ITES services. Our iPLM IT Services are designed to
help software product development companies accelerate their time-to-market, help make our customer:
more competitive and increase product life spans, Our key ITES services include customer care and
technical support, managed services, NOC support, high-end quality process management and revenue and.
claims management. These are delivered in multiple languages using our global delivery model. :

4

o,

R Systems products group consists of two units i.e., Indus® and ECnet®. Indus® addresses the retail
lending, telecom and insurance industry. '

ECnet® addresses supply chain, warehousing and inventory management. Further, ECnet also operates as a
channel partner for reselling and implementing several ERP products of one of the largest ERP vendors.

R Systems is focused on key verticals i.e. Telecom and Digital Media, BFSI, Manufacturing and Logistics,
Health Care. We concluded Q3-2013 with 5 key customers wins and have a strong pipeline across the
business verticals and geographies. A brief description of key wins is as below:

A USA based IT product and service company having specialized offerings for life sciences and healthcare
industry has engaged R Systems in developing new commercialized life sciences IT products. R Systems
will also assist them in marketing these products.

A world leader in IT solutions in human resource management that targets personality, career, and
organizational development has selected R Systems for providing enhancement and maintenance support
for its legacy system consisting of online shopping portal, online assessment, portal scoring services and
billing services.

One of Philippine’s’ top banks has selected R Systems to upgrade their loan origination solution to cover
additional businesses following its acquisition of a local bank. With this they will soon have R System’s
latest multi-portfolio, scalable and robust solution and strengthening a 10 year relationship:

One of our largest BFSI customers has selected us to deliver our ‘Commissions & Incentive’ solution that
automates incentive management based on highly configurable parameters to support multiple lines of
business. The solution has extensive reporting features and can interface with other third party systems,

A leading Japanese manufacturer of consumer audio & video products has awarded our subsidiary ECnet
Limited to roll out our e-Procurement solution to its China unit after successful implementation of the same
solution at its Malaysian unit. This solution will allow the client and its suppliers to interact in real-time
through a secure browser.
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Process, Quality and Innovation

R Systems has continued its investment in organisation behavior and management processes 1o ensure that§
these certified industry standards are continually adhered to. Our Noida IT centre is SEI-CMMi level 5,
PCMM Level 5, 1SO 9001 : 2008 and ISO 27001 : 2005 certified; Noida BPO centre is PCMM Level 5,
ISO 9001 : 2008 and ISO 27001 : 2005 certified. Pune and Chennai development centres are SEI-CMM
Level 5, ISO 9001: 2008 and 1SO 27001: 2005 certified. The continuing compliance with these standards;
demonstrates the rigor of R Systems processes and differentiates us to keep our competitive edge in service.
and product offerings. :

Further, during the quarter, the Company has applied to Department of Scientific & Industrial Research,
Ministry of Science and Technology for registration of our R&D centres i.e. Indus Labs - An R Systems

R&D Innovation Centre at Pune and RSI Noida Centre for Research and Innovation {o get recognisition of
our continuing investment in building innovative products and solutions.

Interim Dividend

The Board of Directors at its meeting held on October 25, 2013 has declared a second interim dividend of
Rs 8.50 per equity shares {i.e. 85% on equity share of par value of Rs 10/-).

Liquidity and Shareholder Funds
Total consolidated cash and bank balance, including investments in liquid debt funds and fixed deposits
with banks, as at September 30, 2013 was Rs 108,75 crores compared to Rs 82.37 crores as on June 30,

2013. Total shareholder funds as on September 30, 2013 were Rs 224.01 crores compared to Rs 209.11
crores as on June 30, 2013.
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Financial Performance

Consolidated Profit & Loss Statement (Un-audited) for the Quarter I?.nded September 30, 2013
(As per Indian GAAP)

(Rs, in mn, except per share datn}

i Income
1.1 Income from operations 1,604.23 1,145.15 1,452.17
1.2 | Other operating income 0.70 0.40 2.35
Total 1,604.93 1,145.55 1,454.52
2 | Expenditure
2.1 | Employee benefits expense 907.78 796.31 885.04
2.2 | Depreciation and amortisation expense 26.47 24.29 25.75
2.3 [ Traveling and conveyance 91.44 72.41 78.24
2.4 | Communication costs 20.61 17.20 19.50
25 255::,;231 professional expenses (including subcontract . 161.92 7767 142.76
2.6 | Provision for doubtful debts and advances (net) 2.37) 2.42 15.47
2.7 | Other expenditure 158.11 84.80 179.80
Total expenditure 1,363.96 1,075.10 1,346.56
3 f;'sotﬁt from operations before other income and finance 240.97 70.45 107.96
4 - | Other income 9.44 9.84 9.55
5 Profit from operations before finance cost 250.41 80.29 117.51
6 Finance cost 1.56 1.95 1.97
7 | Profit before tax 248.85 78.34 115.54
8 | Provision for tax
8.1 | Current tax 70.42 34.82 37.83
8.2 | Deferred tax charge / (credit) (2.11) (2.74) 0.93
Total tax expense 68.31 32,08 38,76
9 | Net profit after tax N 180.54 46,26 76.78
10 | Earnings per share
10.1 | Basic 14.28 3.71 6.09
10.2 | Diluted : 14.28 3.71 6.09
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Consolidated Profit & Loss Statement (Un-audited) for the Nme Months Ended September 30, 201

(As per Indian GAAP)

1 Inconme
1.1 Income from operations 4,305.03 3,434.06
1.2 Other operating income 5.84 4.82
Total 4,310.87 3,438.88
2 Expenditure
2.1 Employee benefits expense 2,636,91 2,337.26
2.2 Depreciation and amortisation expense 73.53 78.30
2.3 Traveling and conveyance ' 261.41 213.05
2.4 Communication costs 58.87 52.98
2.5 Igjgzrll :ensc)i professional expenses (including subcontract 423.81 226.00
2.6 Provision for doubtful debts and advances (net) 32.57 20.62
2.7 Other expenditure 426.43 300.72
‘Total expenditure 3,913.53 3,228.93
3 Profit from operations before other income and finance cost 397.34 209.95
4 Other income , 30.24 31.14
3 Profit from operations before finance cost 427.58 241.09
6 Finance cost 5.26 534
7 Profit before tax 422.32 235,75
8 Provision for tax
8.1 Current tax 128.80 69.38
8.2 Mat credit (12.32) -
83 Deferred tax charge / (credit) (3.44) 11.81
Total tax expense 113.04 81.19
9 Net profit after tax 309.28 154,56
10 Earning per share
10.1 | Basic 24.55 12.44
10.2 | Diluted 24.55 12.44
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Financial Performance

Consolidated Profit & Loss Statement (Un- audited) for the Quarter I'Jnded Sep_tember 30, 2013
(Contribution Analysis Format; Basis Indian GAAP)

Revenues 1,604.23 25.89 1 145 15 20,75 | 1,452.17 26.05

Cost of revenues 977.10 15.66 746,90 13.54 937.58 16.80

Gross margin 627.13 1023 | 39825 721 |  514.59 9,25
39.09% 34.78% 35.44%

SG&A

Expenses 340.03 5.38 321.98 5.84 358.05 6.41
21.20% 28.12% 24.66%

EBITDA 287.10 4.85 76.27 1.37 156.54 2.84
17.90% 6.66% 10.78%

Depreciation and amortization 2647 0.43 24,29 0.44 25.75 0.46

Income from operations 2690.63 4.42 51,98 0.93 130.79 2.38

Interest expense (0.28) (0.00) (0.27) (0.00) (0.27) {0.00)

Other income (net) (11.50) 0.21) 26.63 0.49 (14.98) (0.28)

Income before income fax 248.85 4.21 78.34 1.42 115.54 2.10

Income tax provision ‘ 68.31 1.16 32.08 0.59 38.76 0,70

Net earnings 180.54 3.08 46,26 0.83 76.78 1.40

Earnings per share

- Basic 14.28 0.23 3.71 0.07 6.09 0.11

- Diluted 14,28 0.23 3.71 0.07 6.09 0.11
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2013

(Contribution Analysis Format; Basis Indian GAAP)

ST Ty

Consolidated Profit & Loss Statement (Un- audited) for the Nine Months Ended September- 30,

IS b L N
Revenue 4,305.03 74.98 3,434.06 64.61
4 Cost of revenue 2,762.68 48.11 2,206.60 41,53
Gross margin 1,542.35 26.87 1,227.46 23.08
35.83% 35.74%
SG&A
Expenses 1,048.76 18.27 937.97 17.63
24.36% 27.31%
EBITDA 493.59 8.60 289.49 5.45
‘ 11.47% 8.43%
Depreciation and amortization 73.53 1.28 78.30 1.47
glzjrating income before non-recurring 42006 732 211.19 1.08
Non-recurring cost - - 29.45 0.56
Income from operations 420.06 7.32 181.74 3.42
Interest expense (0.86) (0.01) (0.65) {0.01)
Other income (net) 3.12 0.05 54.66 1.03
Income before income tax 422,32 7.36 235,73 4.44
Income tax provision 113.04 1.97 §1.19 1.53
Net earnings 309.28 5.39 154.56 291
Earnings per share
- Basic ' 24.55 0.43 12.44 0.23
- Diluted 24.55 0.43 12.44 0.23
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Consolidated Balance Sheet as at Septembe.r' 30, .2.013 (As per Indian GAAP)

EQUITY & LIABILITIES
Shareholders' Funds

TN

Share capital 12592 12417 125.59
Reserves and Surplus 2,114,18 1,814.88 1,965.53
Sub-Total Shareholder's Funds 2,240.10 1,939.05 2,091.12

G T

Minority interest - -

Non-current liabilities

Long-term borrowings 9.36 3.97 9.41
Other long term liabilities 4.28 7.42 4.41
Long-term provisions 73.67 67.80 83.24
Subtotal - Non-current liabilities 87.31 79,19 97.06
Current liabilities

Trade payables ' 491.39 460.59 435 81
Other current liabilities - 191.57 259.66 236.09
Short-term provisions 456.35 135.05 297 83
Subtotal- Current Liabilities 1,139.31 855.30 969.73
TOTAL - EQUITY AND LIABILITIES 3,466.72 2,873.54 3,157.91
ASSETS

Non-current assets

Fixed assets (net) 458.74 385.07 421.11
Goodwill on consolidation 288.33 270.10 279.21
Non-current investments 0.03 0.03 0.03
Deferred tax assets (net) 59.08 52.54 56.50
Long-term loans and advances 86.47 85.37 88.36
Other non-cusrent assets 274.92 80.39 93.90
Subtotal - Non- current assets 1,167.57 873.50 939.11
Current assets

Current Investment 10,00 - 10.00
Trade receivables 1,076.74 868.81 1,105.52
Cash and bank balance ' 810.40 826.17 726.21
Short-term loans and advances 139.61 126.90 138.70
Other current assets 262.40 178.16 238.37
Subtotal - Current Assets ‘ 2,299.15 2,000.04 2,218.80
TOTAL - ASSETS 3,466.72 2,873.54 3,157.91
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Consolidated Operational Data (Un-audited) |

Revenues 100.00 100.00 100.00
Gross margin 39.09 34,78 3544
SG&A 21.20 28.12 24.66
EBITDA 17.90 6.66 10.78
EBT 15,51 6.84 7.96
PAT 11.25 4.04 5.29
Basic EPS (Rs.) 14.28 3.7 6.09

Top 10 Clients 35.34% 39.49% 35.03%
Top 5 Clients 22.19% 25.92% 22.44%
Top 3 Clients 14.68% 18.63% 15.23%
Largest Client 3.30% 7.50% 5.30%

USA 57.60% 54.45% 54.72%
Europe 24.29% 23.27% 25.94%
SEAC ( South East Asia ) 9.82% 10.73% 11.28%
India 4.03% 5.31% 4,32%
Others 4.26% 6.24% 3.74%
Total 100.00% 100,00% 100.00%

Onsite 73.52% 61.05% 75.97%
Offshore 73.05% 71.36% 70.57%
Blended 73.16% 69.20% 71.79%

Onsite 73.52% 61.65% 75.97%

Offshore 70.10% 64.89% 67.29%

Blended 70.87% 64.22% 69.19%
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Consolidated Operational Data (Un-audited)

Technical 2,193 2,162 . 2,187
Software services

Onsite _ 306 277 291
Offshore : 1,349 1,247 1,318
BPO :

Offshore 285 307 309
Onsite 195 ! 162 189
Trainees , 58 169° 80
Sales and support 370 384 n
Total count 2,563 2,545 2,558

: . 13 : 12} Tined0 13
Receivable 1,076.74 §638.81 ' 1,105.52
Receivable in days (“DSO”) 55 60 . 55
Total cash and bank balance* 1,087.54 901.85 8§23.67
Fixed assets (net) 458.74 385.07 421.11
Shareholders’ funds 2,240.10 1,939.05 2,091.12

“India

Noida 76,980 1,441
Pune . 25,190 436
Chennai 12,666 170
114,836 ' 2,047
USA ' 23,300 177
Singapore 7,125 42
Europe
Netherlands 21,194 251
France 8,600 12
Romania 14,090 137
Poland 4,865 39
Moldova 3,398 44
‘ 52,148 583
Total 197,409 2,849
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1. US$ equivalent figures are derived by converting the Rupee figures using average rales for profit & loss items and closmg
rate for balance sheet items.

2. Previous period's / year's figures have been regrouped / reclassified wherever apphcnble to the extent poss:ble, 10
conform to the current period presentation. . i

About R Systems International Limited

R Systems International Limited founded in 1993, is one of the leading provider of outsourced product’
development and customer support services. We help companies accelerate the speed to market for their
products and services with a high degree of time and cost predictability by using our proprietary pSuite
framework. Clients can choose services specific to their needs from R Systems iPLM suite of services. We
help companies build scalable, configurable and secure products and applications; and help our clients
support their customers worldwide for products and services using our global delivery model in 20
languages. R Systems rapidly growing customer list includes a variety of Fortune 1000, government and
mid-sized organizations across a wide range of industry verticals including Banking and Finance, High
Technology, Independent Software Vendors, Telecom and Digital Media, Government, HealthCare,
Manufacturing and Logistic Industries. R Systems maintains thirteen development and service centres and
using our global delivery model we serve customers in the US, Europe, South America, the Far East, the
Middle East and Africa.

Safe Harbor:

Investors are cautioned that this presentation contains forward looking statements that involve risks and
uncertainties. The. Company undertakes no obligation publicly to update or revise any forward-looking
statements, whether because of new information, future events, or otherwise. Actual results, performance, or
achievements could differ from those expressed or implied in such forward-looking statements.

For further information please contact:

- Nand Sardana Kumar Gaurav
Chief Financial Officer GM Finance & Accounts
Tei# 01204303506 Tel # 0120 - 4082650
Fax# 01204082699 Fax# 0120 —4082699
Email: nand.sardana@rsystems.com Email: kumar.gaurav(@rsystems.com
Vikash Kumar Tiwari

Company Secretary & Compliance Officer
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