
APOLLO FINVEST 

(INDIA) LTD. 
CIN: L51900MH1985PLC036991 
REGISTERED OFFICE: 301, Plot No. B-27, 
Commerce Centre, Off New Link Road 
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To, Date: November 07, 2025 

BSE LTD 
25" Floor, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai 400 001 

Dear Sir/Madam, 

BSE Scrip Code: 512437 

Sub:_Apollo Finvest (India) Limited: Outcome of the Board Meeting held on November 

07, 2025 

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”) read with Schedule III 

thereof, we wish to inform that the Board of Directors of the Apollo Finvest (India) Limited 

(“Company”) at its meeting held today i.e. November 07, 2025, considered and approved the 

following: 

Sr.No Particulars 

1. The Un-audited Financial Results for the quarter and half year ended 

September 30, 2025. The Limited Review Report issued by M/s. GMJ & Co., 

Chartered Accountants — Statutory Auditors is enclosed herewith as per 

Regulation 30 and 33 of the listing Regulations. 

2 Appointment of Mr. Amey Chaubal as Internal Auditor for the Company. 

3 Resignation of Mr. Sandeep Bandgar as an Internal Auditor of the Company. 

The Meeting of the Board of Directors of the Company commenced at 03.00 P.M. and concluded 

at 1045 P.M. 

The disclosures as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024 (‘SEBI Master Circular’) w.r.t appointment and resignation of Internal Auditor 

are enclosed herewith as ‘Annexure A’.



We request you to take the above information on record. 

For and behalf of the Company, 

Apollo Finvest (India) Limited 

Mikhil Innani 

Managing Director & CEO 

DIN No.:02710749 
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Annexure A 

as per SEBI Master Circular for appointment/resignation of Internal Auditor 

Sr. Particulars Mr. Sandeep Bandgar Mr. Amey Chaubal 

INo. 

1. [Reason for| Resigned with effect from 7" November, 2025 due [Appointment of Mr. Amey 

IChange viz,| to personal reason. IChaubal as an Internal Auditor of 

lappointment, fthe Company. 

resignation 

2. |Date offNot Applicable (Appointed on 7th November, 

lappointment/re- 2025 for a period of one year i.e. 

lappointment & FY 2025-26. 

fterm of 
lappointment/re- 

lappointment 

3. [Brief Profile Not Applicable IMr. Amey Chaubal is Chartered 

{Accountant has extensive Audit 
lexposure in the areas of Retail 

Branch Network, Treasury, Risk, 

ICorporate Function. His core 

lcompetencies includes, Change 

IManagement, Team Building, 

[Audit Cost Budgeting & Risk 

Based Audit. 
4.  [Disclosure off Not Applicable 

relationships 

between directors| 
((in case off 

lappointment off 

director) 



Apollo Finvest (India) Limited 
CIN: L51900MH1985PLC036991 

301,Plot No. B-27, Commerce Centre, Off New Link Road 

Near Morya House, Andheri West, Mumbai, Maharashtra 400053 

Statement of Unaudited Financial Results for the quarter and half-year ended September 30, 2025 
(2 in lakhs) 

Quarter ended Talf-Vear Ended Vear Ended 
Particulars September 30,2025 | June 30,2025 | September 30, 2024 | September 30, 2025 | September 30,2024 | March 31, 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Revenue from operations 
@) Intorest income 29074 357.8¢ 53746 64858 97473 211676 
b) Dividend income. - - 014 - 014 0.14 
() Rental income 119 119 10 238 463 596 
() Fee and commission income 1077 12354 15152 29431 44065 84659 
(&) Net gain on fair value changes 19.70 3854 17.60 8824 27.14 5677 
1) Total revenue from operations 1240 5211 0777 103351 194729 302623 
1D Otter Income 137 19935 X 072 T 1705 
(111) Total income (1-+ 11) ST6.7 73046 71089 LI723 135212 304418 

Expenses | 
(a) Finance costs 7005 8258 46.19 152,63 63.11 21554 
() Fee and commission expense 8.70 18550 270 19420 20139 787.68 
(c) Impaimment on financial instruments 2082 2068 112,60 59.50 190.03 353,64 
(@) Employee benefits expenses 9328 9280 90,64 186.08 18435 34323 
(c) Depreciation and amortisation 207 2266 3333 4474 | 16,17 95.02 
) Other expenses 4153 1327 8736 54.80 | 13254 269.66 
(1V) Total expenses 26545 2689 0282 9195 | 81759 206477 

(V) Profit before exceptional items and tax (111 - IV) 251.32] 293.97] 308.07| 54528 634.53] 979.41 
(V1) Exceptionl items - - - - - - 
(VD) Profit before tax (V - VI) 251.32 293.97 308.07 54528 63453 97941 

(VI Tax Expense: 
i) Current tax 7335 6836 8529 14171 178.59 283.17 
i) Deferred tax 363 (541)] (8.02) 0.77) ©0.10) @533)] 
Total tax expense 76.98 6295 6727 13994 15649 25784 

(1) Profit after tax (VI - VIIT) 17434 23102 240.80 40534 476.04 72187 

(X) Other comprehensise income/(loss) 
Htems that will not be reclassified to profit or loss 
(i) Remeasurements of the defined benefit obligations (1.99)] (1.95)) 201 (3.89) 4.02 .78) 
(ii) Income tax relating o items that will not be reclassificd to 
profit or loss 049 049 (0.50) 098 (1o1) 196 

Other comprehensive income/(loss), met of income tax (0.46) (46) 51 @91 301 G82)] 

(X1) Total comprehensive income (IX +X) 172.88 22956 24231 40243 479.05 715.74 

1) Other Equity 6.360.46 
/(I Paid up Equity Share Capital 
|(Face value of 210/- per Equity Share) 373.19 373.19 37312 373.19 373.19 373.19 
|(XIV) Earnings per cquity share (of 210 each) 
[Basic (2) 467 619 645 1086 1276 1934 
Diluted () 467 619 6.03 1086 1275 1933 
Nominal value of equity shares 10.00 10.00 10.00 10.00 10.00 10.00 



Apollo Finvest (India) Limited 

Statement of Unaudited Financial Results for the quarter and half-year ended September 30, 2025 

CIN: L51900MH1985PLC036991 
301,Plot No. B-27, Commerce Centre, Off New Link Road 

Near Morya House, Andheri West, Mumbai, Maharashtra 400053 

Statement of Assets and Liabilities as at September 30, 2025 
( in lakhs) 

Particutars Anat Ak 
September 30,2025 March 31,2025 

Unaudited Au 
ASSETS 
1) Financial assets 
(2) Cash and cash equivalents 11764 745.04 
(b) Other bank balances b & 
(¢) Receivables 
(i) Trade receivables = 2 
(ii) Other receivables 20748 354 
(d) Loans 632494 821978 
(&) Tavestments 320870 87538 
(1) Other financial assets £9.07 184.16 
Total financial assets 9,047.83 10,027.90 

2) Non-financial assets 
(a) Deferred tax assets (net) 64.14 6138 
(b) Tnvestment property 126.90 1528 
(c) Property, plant and equipment 28937 38831 
(d) Intangible assets 5 2 
() Other non-financial assets 8191 94.42 
Total non financial assets 56232 69639 
Total Assets T0,510.15 10,724.29_ 

LIABILITIES AND EQUITY 
Liabilities 
1) Financial liabilities 

(a) Payables 
(1) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises. 221 - 
(i) total outstanding dues of creditors other than micro enterprises and small enterpriscs 70.13 7220 
(b) Borrowings 197156 272639 
(c) Deposits. 167.81 291.71 
(d) Other financial liabilities 1031.03 783.33 
Total financial liabilities 324274 3873.63 

(a) Current tax liabilities (net) 4724 : 4586 
(b) Provisions. 12.16 811 
(c) Other non-financial liabilities 69.02 63.04 
Total non financial liabilities 1842 117.00 
(Total Lia IITLIG 3990.64 

3) Equity 
(a) Equity share capital 37319 37319 
(€) Other equity 6.765.80 6,360.46 

Total Equity 7.138.99 6,733.65 

Total Liabilities and Equity T0510.15 z 10,724.29 

7 



Apollo Finvest (India) Li ited 
CIN: LS1900MH1985PLC036991 

301.Plot No. B-27, Commerce Centre, Off New Link Road 
Near Morya House, Andheri West, Mumbai, Maharashtra 400053 

Statement of Cash Flows for the Half-Year Ended September 30, 2025 

(Cin lakls) 
T AS 2t 30.09.2025 AT 31052028 

(Unaudited) (Audited) 
CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit/(Loss) before income tax 54528 97941, 
Adjustments for: 

Depreciation and amortisatign expense: 474 9502 
Employee share-based payment expense 285 707 
(Gain)floss on disposal of Investment property (195.80)| - 
Net Loss/(Gain) on disposal / fair valuation of investments carried at fair value (88.24) (5677) 
through profit o loss 
Assets written off/ (gain) / loss on sale of assets - 823 
Impairment on Investment Property. 2538 5076 
Impairment on Loans and Other Assets 5950 35364 
Dividend income classified as investing cash flows - ©.14)] 
Interest Income classified as investing cash flows (114)] ©on)| 
Finance costs 15263 21554 

Change in operating assets and lia 
(Increase)Decrease i trade receivables (203.94) 89.06 
(Increase) Decrease in Loans 189485 (3.86046)| 
Increase/(decrease) in trade payables ©24) (1046) 
(Increase) in other financial assets 9510 (3357) 
(Increase)decrease in other non financial assets (@421) (25.46) 
Increase/(decrease) in provisions 406 ©23) 
Increase/(decrease) in deposits (123.90) (3413) 
Increase/(decrease) in other financial libilities 24800 2101 
Increase/(decrease) in other non financial liabiities 597 1288 

Cash generated from operations 243096 23038 
Less'Income taes paid 13947 23131 
Net cash inflow from operafing activities 229149 2541.12)] 
‘CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for propenty, plant and equipment S 25000 (151.09) 
Proceeds from sale/(purchase) of Investment Property - - 
(Payments)/Proceeds for purchase/sale of investments (2:245.28) 33309 
Dividends received - 014 
Interest received. 114 901 

Net cash outllow from investing activities (1,994.15)| 19130 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Repayment of borrowings (Net) (754.849) 272639 
Proceeds from issuc of shares - 007 
Repayment of Lease Liability (2633) (3612) 
Interest paid (143.55) (196.43) 

Net cash inflow (outflow) from financing activities ©24.73) 249392 

Net increase (decrense) in cash and cash equivalents (627.40) 14410 
Cash and Cash Equivalents at the beginning of the financial year 745,04 60093 

and Cash Equivalents at end of fhe year 117.64 74504 
Reconciliation of cash and cash cquivalents as per the cash flow statement: 
Cash and cash cquivalents as per above comprisc of the following 

Cashon Hand . - 
Balances with Bank 1764 74504 

Balances s per statement of cash flows 117.64 74504 

ANEST N 
/i 

'/ ! - 

S{mumear) 
I~ 



Notes: 

1) The above unaudiied financial results have been reviewed by the Audit Committee and on its recommendation, have been approved by the Board of Directors of 

Company in their meeting held on 7th November, 2025, pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement), Regulation 2015 for 
the quarter and half-ycar ended 30th September, 2025. 

2) These financial results have been prepared in accordance with the Companics (Indian Accounting Standards) Rules, 2015 ("Ind AS") as prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issucd thereunder. 
These financial results have been drawn up on the basis of Ind AS applicable to the company. Any application guidelines/directions issued by RBI or other 
regulators are adopted/implemented as and when they are issucd. 

These financial results are available on the website of the Company viz. - https://www.apollofinvest.com/investors and on the website of BSE Limited 
(www.bseindia.com) 

3) As the company's business activity falls within a single primary business segment, the disclosure requirements of Ind AS 108 "Operating Scgments” s not 
applicable. 

4) In compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, limited 
review of financial results for the quarter ended 30th June, 2025 has been carried out by the Statutory Auditor and given unmodified conclusion on the same. 

) Fignres of previous periods/year's have been regrouped/rearranged, wherever consider necessary. 

6) The Company has designated an exclusive email ID viz.grievanceredressal@apollofinvest.com for investor gricvance redressal. 

By Order of the Board 
For Apollo Finvest (India) Limited 

{ 3 nuwsal) 
\ /5 /) Mikhil Ennani 

DIN: 02710749 
Managing Director & CEO 

Place : Mumbai 
Date : November 07, 2025



& Co 
Chartered Accountants 

3rd & 4th Floor, Vaastu Darshan, 
‘B'wing, Above Central Bank of India, 
Azad Road, Andheri (East), 
Mumbai - 400 069. 

Tel.  :022-6191 9293 /222 /200 
Fax :022- 2684 2221/6191 9256 
E-mail : admin@gmj.co.in 

info@gmj.co.in 

Independent Auditor’s Review report on Unaudited Quarterly and Half Year Ended Financial 

Results of Apollo Finvest (India) Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Review report to 

The Board of Directors 

APOLLO FINVEST (INDIA) LIMITED 

. We have reviewed the accompanying statement of unaudited financial results of Apollo Finvest 

(India) Limited (‘the Company’) for the quarter ended September 30, 2025 and year ta date from 

April 01, 2025 to September 30, 2025 (“the Statement”) attached herewith, being submitted by 

the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”) read with circular 

(Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 

amended, to the extent applicable. 

. This statement is the responsibility of the Company’s Management and has been approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting” (Ind AS 34), prescribed under Section 133 of Companies Act, 2013 read with relevant 

rules issued thereunder, other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on 

these financial statements based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

AFIL/IARR/F.Y. 2025-26/Q2 Page 1 0f2



4. Conclusion 

Based on our review, conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with applicable Indian 

Accounting Standards prescribed under section 133 of Companies Act 2013 read with rules issued 

thereunder and other recognized accounting practices and policies generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For GMJ & Co 
Chartered Accountants 

FRN: 103429W 

CA Amit Maheshwari 

Partner 

M. No.: 428706 

UDIN: 254287 06BMIP CG3142 

Place : Mumbai 
Date : November 7, 2025 
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