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May 28, 2019

To,

BSE Ltd.

25" Floor, Rotunda Building
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
M. S. Marg,

Mumbai — 400 001.

Stock Code — BSE Code No. 531157
Dear Sirs,

Sub: Outcome of the Board Meeting - Audited financial results for
the financial year ended 31%' March, 2019

In terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are sending herewith the following approved by the Board of
Directors of the Company at its meeting held on 28" May, 2019:

1) Statement of the audited financial results for the year ended 315 March,
2019.

2) The Board of Directors of the Company has not recommended any
dividend on Equity Shares for the F.Y. 2018-19 in view of the loss.

3) Independent Auditors Report.

4) Declaration pursuant to Regulation 33(3)(d) for unmodified opinion of the
auditors.

The Company has made the arrangement of the publication of the above
audited results in the newspapers as required under SEBI (LODR)
Regulations, 2015

Kindly take the above on your record and notify the same to the members
of the stock exchange.

Thanking you,

Yours faithfully,
For Organic Cpatings Ltd.

RUSLY
R. K. Shah

Vice Chairman & Managing Director
DIN No. 00011746

cc. National Securities Depository Ltd.
Central Depository Services (I) Ltd
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STATEMENT OF AUDMTED FINANCIAL RESLULTS FOR THE YEAR ENDED 314T MARCH, 209
[Rs. In Lakhs, except Tor Earning Per Shere]
Cuiarter Ended Previpus Year Ended
Parthicuwlars 31,03, 105 31.12.7018 31.03.2018 31.03.2019 31.03. 2018
*acadited jUngudited} *Audied Puditad Audited
1 evenme From Cperathons 117.19 RE6 12 334,91 3,558.70 3, B0E.05
COthar intome 573 .39 31.18 23.71 54,95
Total Incop 105292 A70.51 95E.10 3,582.41 1,B53.01
2 |Expenses
[a) Costof Materials Consumed B339 bdd,91 &00.50 2,764.95 280510
Th] Buschasas of Stock In-Trade z - - .
tc) Change in Inventories of Flnished Goads, Waork-n-Progress
and Stack In-Trade 122.738 [16.59) 24,58 [51.77) (487}
(o Emcice Duty Expansa - - - 9843
[e] Emploves Benefits Expense 56.31 a4 76 53,53 1Bd .32 183 414
{f] Finamce Costs 26.04 2687 24.73 112.41 10559
1g) Cepreclaiion and Amartisation Fxpense 3247 1247 1349 13353 134931
1h] Dther Expenses 146, 26 136.35 145.36 54165 53891
Totel Expanises 107859 300,86 A7 .0 1,585.12 585814
3| Profitfiinss) before Excaptiong ttem and tax {1-2) {25.53] [38.35) 18941} {102.711 1.5
4 |Eatestional Ikems . P L .
% | ProfitfiLoss] before tax (3-8} [25.63) [38.35) {&.90) (102.71) 285
&{Tan Exprenses
[Current Tax F - (.02 - [k (k2
-Tax Expenses Relating kD Prigr Years - - 0.1 uEh | 0492
-Ceferred Tax Asset -
Profit!|{Loss) after tan before extraordingry fterrs far the perfod]
7[[5-5) {25.E3) [38.35) 19.61) [105.03) FX:11
Z]Entraardinary Iterms {Net of Tas Ewpernses) - - - - -
SiNat ProfitiLott] For the Perdod (7-5) {25.53) {28.35} {8.51) {105.02) 191
1010ther Comprahansive Income (OC))
{1) tems thad will naot be redlassified ta profit or IDss {0.13] . 1.69 (.13} 169
(ll] Income tas relating to [tems thae will not be reglassifiad o
prafit or loss - 1.4} . {0.44]
Total cther Camprehenslve [ncoms (000 (Net of tax) {0330 . 1.26 1913} 1.26
11{Totsl Comprubensive Incame for the pariod [3-10) [25.75) [38.35) [%.36) (105,15} 417
12|Paid-up equity share capital [Face Valut of Rs. 10/~ each) 767 A6 767.46 T67.45 767,46 76745
13[Dther equity 165 85}
I4|Eamings Per Share (Face value of As. 10/- each)
3] Baslc (I Ra.| [0-23} (0,30 (0.13) {137 004
B} Doll ke [1n &) [0.33} (050 [EREY 1137 0.04
Motes:
1| ® Figures far the quarter ended o 31s March 2019, and 115t March 2018 are, the balanceng flgures betwoon sudited figures tar the full
finantial year ended 315t March, 3019 and 315t March, 2018 and published vear o the date figures up 1o rhe third guarter of the respective
finantial years
1] The Compary does net have different segments and hence segment wise reporting i nat applicable to the Company.
2| Previous year's figures have been regrouped [ reclassified wharever necessary to comespond with the current year's classification / discinsure,
3] Fhe abiove audired flnancial results was reviewed by the Audit Committes and approved by the Board of Directors at the meatings held on 28th
hay, 2013,
For & on bahalf of the Bpard
For, Organkc Coatings Limits
Date : 28/0%8/2019 K. k. Shah
Place : Murnbai Vice Chairman & Managing Dicwctor




DRGANIC COATINGS LIMITED
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Atlanta Estate Premlses Co-Op Soc, Ltd,

Email ID for Investor's Grievances - organiceoatingsitd @organiccoatingsitd.com
AUDITED STATEMEMT OF ASSETS AND LIABILITIES AS ON 315T MARCH, 2015

[Rs. In Lakhs)
As At 31.03.2019 | As At 31.03.2018
Particulars (Audited) {Audited)
ASSETS
Mon Current Assets
(8] Property, Plant and Equipment 1,405.52 1,522 81
{b) Capital Work-in-Progress - -
{c} Intangible Assets 1.73 214
{d) Financial Assets
- Other Financial Assets 56,90 5g92
{d] Other Mon Current Assats g7.51 492,13
Total Non Current Assets 1,551.66 1,677.01
Current Assats
(a] Inventeories 492.93 a427.47
(b) Financial Assets
- Investments - -
- Trade Receivables B43.47 675.53
- Casgh and Cash Equivalents 8434 72.23
- Other Financial Assets 13748 2036
{€] Other Currant Ascets 125,54 46,76
Total Current Assets 1,564.05 1,242.36
Total Assets 3,115.71 2,919.36
EQUITY AND LIARILITIES
Equity
{a] Equity Share Capital 767.46 7687.46
(b} Other Equity {43.36) 61.78
Totai Equity 724.10 829.25
Liabillties
Nor Current Liabilities
(3] Financlal Liabiities
- Borrowings 341.44 19410
{b} Other Financial Liabilities 402.43 40238
{£) Provisions 43.08 44 64
Totat Non Current Liabilities 786.95 £41.13
Current Liabflities
{a} Financial Liatilities
- RBorrowings 488.72 555.268
- Trade Payables 1,054.98 840.67
- Other Financlal Liabilities - -
(b} Other Current Liabilities 32.07 31.50
{c) Provisions 2889 2156
Total Current Liabilities 1,604.67 1,448.99
Total Liabltitles 2,391.61 20%0.11
Total Equity and Liabilities 3,115.71 2,915.36




E-204 Shree Chintaman! Nagar, "
Shiv Vallabh Road, Ashok Van, %"f c%

Dahisar (East), Mumbai - 400 068.

Tel.: 2890 4201 / 6506 2174

Mab.: 98217 04074
emall ; pranetiyadav@gmail.com

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Resul‘ts of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

To,
Board of Directors of
Organic Coatings Ltd,

1 We have audited the accompanying statement of quarterly standalone Ind AS financial
results of Organic Coatings Ltd, (‘the Company) for the quarter ended March_ 31, 2QI 9
and for the year ended March 31, 2019 (‘the statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (‘the
Regulation®), read with SEBI circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
(‘the Circular’). The standalone Ind AS financial results for the quarter ended March 31,
2019 and year ended March 31, 2019 have been prepared on the basis of the standalone
Ind AS financial results for the nine-month period ended December 31, 2018, the
audited annual standalone Ind AS financial statements as at and for the year ended
March 31, 2019, and the relevant requirements of the Regulation and the Circular,
which are the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on
these standalone financial results based on our review of the standalone Ind AS
financial results for the nine months period ended December 31,2018 which was
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34-Interim Financial Reporting, specified under
section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2019;
and the relevant requirements of the Regulation and the Circular.

2 We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

3 In our opinion and to the best of our information and according to the explanations
given to us, these quarterly standalone Ind AS financial results as well as the year to

date results subject to :

a. Note on Trade Receivables of Rs. $9#9:769: 4 F, 3 4 V€ /—
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CHARTERED ACCOUNTANTS

i.  are presented in accordance with the requirements of the Regulation read with
the Circular, in this regard; and

ii.  give a true and fair view of the net profit including other comprehensive income
and other financial information for the quarter ended March 31, 2019 and for the

year ended March 31, 2019

4  Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of
the Financial year ended March 31, 2019 and the published year-to-date figures up to
December 31 2018, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph I above, as
required under the Regulation and the Circular.

For Praneti Yadav & Co
Chartered Accountants
ICAI Firm Registration Number: 137534W
SANETIYAL /2

2 = Co
Pranieti Yadav MU,_D‘ Y
Proprietor o’“ﬁrg —25
Membership No: 156403 AED ACCOUNTEZ
Mumbai
May 28 , 2019%
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ORGANIC COATINGS LIMITED

MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS

Registered Office : Unit No. 405, Atlanta Estate Premises Co-op. Soc. Ltd., Near Virwanl Indl. Estate,
Vitth Bhatti, Goregaon (East), Mumbai - 400 063. m TEL. : 022-29276921 / 29272114
E-mail: organiccoatingsltd@organiccoatingsitd.com m Web Site : www.organiccoatingsitd.com

CIN: L24220MH1965PLC013187

May 28, 2019

1o,

BSE Ltd.

25" Floor, Rotunda Building
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
M. S. Marg,

Mumbai — 400 001.

Stock Code — BSE Code No. 531157
Dear Sirs,

Sub: Declaration pursuant to Requlation 33(3)(d) of the SEB (Listing
Obligations & Disclosure Requirements) Requlations, 2015

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, we hereby
declare that M/s. Praneti Yadav & Co. Chartered Accountants
(FRN — 137534W), Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion of the Audited Financial Results of the
Company (standalone) for the year ended 315t March, 2019.

Kindly take the record of the same.

Thanking you,

Yours faithfully,
For Organic Coatings Ltd.

Frcstad

R. K. Shah
Vice Chairman & Managing Director
DIN No. 00011746



