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BSE Ltd. 
25th Floor, Rotunda Building 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
M. S. Marg, 
Mumbai - 400 001. 

Stock Code - BSE Code No 531157 

Dear Sirs 

Sub: Outcome of the Board Meetin - audited financial results 
year ended 31 st March, 2020 

In terms of Regulation 33 and Regulation 52 read with Regulation 63 ) of the 
SE I (Listing Obligations and Disclosure Requirements) Regulation , 2015, 
we are sending herewith the following approved by the Board of Dir ctors of 
th~ Sompany at its meeting held on 30th June, 2020: 

1) Statement of the audited financial results for the year ended 31 March, 
2020, attached herewith. 

2) The board of directors has not recommended any dividend due to oss . 

3) L. nited Review Report of Independent Auditors , attached herewit . 

4) Approved the proposal for reappointment of Mr. Ajay R. Shah wh retires 
by rotation at the ensuing Annual General Meeting as recomme ded by 
Nomination & Remuneration Committee. 

5) Approved the reappointment of Mr. Sudhir Sathe as an Inde endent 
Director for the second term of consecutive period of 4 y ars as 
recommended by Nomination & Remuneration Committee su ject to 
approval of shareholders at the ensuing Annual General Me ting by 
passing Special Resolution. 

6) The 55th Annual General Meeting of the Shareholders of the Com any will 
be held on Friday, the 28th August, 2020 at 3.00 p.m. throug Video 
C'1nferencing ("VC") I Other Audio Visual Means ("OAVM") as per itted by 
rv; nistry of Corporate Affairs and SEBI by notifications issued by th m due 
to COVID - 19 Pandemic. 

7) The register of members and share transfer books of the Com pan 
closed from 24th August, 2020 to 28th August, 2020 for the purpos 
ensuing Annual General Meeting . 

will be 
of the 
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The Company has made the arrangement of the publication of the bove 
unaudited results in the newspapers as required under SESI (L DR) 

egulat,ons, 2015. 

Please disseminate the above to the members of the stock exchange. 

Yours faithfu lly, 
For Organic Coatings Ltd_ 

~~ Q-.'j \\S"'~ 
Ajay R. Shah 

h 1,= Time Director 
(01 . 00011763) 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2020 

r' 
(Rs. In lakhs, except for Earning Per hare) 

Quarter Ended Year Ended 
Particulars 31.03,2020 31.12.2019 31 .03.2019 31.03.2020 31 .03. 019 

-Audited (Unaudited) -Audited Audited Audi ed 
1 Revenue From Operations 620.85 553.56 1,047.19 2,717.96 3,5 8.70 

Other Income 37.92 1.22 5.73 75.25 3.71 
Total Income 658.77 554.78 1,052.92 2,793.21 3,5 2.41 , hpenses I (a) Cost of Materials Consumed 427.22 413.60 839.29 1,930.20 1,7 .98 
,b l Pu rchases of Stock In-Trade ! 
l ('''la nge ir Inventories of Finished Goods, Work-in·Progress 

,d Stock 1 'ade 54.71 (50.45) (22.73) 67.09 (5 .77) 
Id) E' cise Duty ".pense 
.e) Em ployee Benefits EKpense 27.61 35.03 56.31 124.74 18 .31 
(f) F,nance Cosu 37 .61 28.00 26.94 117.54 11 .41 

(g) Depreci ation and Amortisation Expense 37.99 26.92 32.47 128.68 13 .53 

I (h) Other Expenses 109.28 116.91 146.26 476.25 54 .65 

Total Expe nses 694.41 570.01 1,078,54 2,844.51 3,68 .12 , 
3 Profit/(lOss) before Exceotional item and tax 1-2) (35.64) 115.23) (25.63) (51 ,30) (10 .71) 
4 hrepticnal Items 

Profit/(l OSS) before In (3-4) (35.64) 115.23) (25.63) (51 .30) (10 71) 

6 lax Expenses 
urrent T- ~ 

~efp , red I ax Asset 

Profit/(lOss) after tax before extraordinary items for the pe riod I 15-6) (35.64) {l5.23} (25.63) (51.30) (10271) , Extraordlnolrv Items (Net of Tax Expenses) 
, 

9 Net P.'ofit/( l ou) For the Period (7-8) (35.64) (15.23) (25.63) (51 .30) (102 11 

10 Other Comprehensive Income (OCI) 

Items that win not be reclassified to profit or loss -0.14 (0.13) (0.14) la. 3) 

f1~0 r tax elatmg to Items that will not be reclassified to 

" 
or I~ ,s 

Total ot her Comprehensive Income (OCI) (Net of t ;lX) (0.14) (0.13) (0.14) 10. 31 I 1 Total Com prehensive Income for the period (9-10) (35 .78) (15.23) (25.75) (51 .44) (102. ) 

Paid-up equity share capital (Face Value of R$. 10/- each) 767.46 767.46 767.46 767.46 767. 6 
, , 

- Other Iquity 

14 Earnings Pe r Share (Face Value of Rs. 10/ - each) 

a) Ba'iC I Rs.) (0.46) (0.20) (0.33) (0.67) 11. 4) 

) "),Iutt'd (In Rs.) (0.46) (0.20) (0.33) (0.67) 11. 4) 

t.otes· 
1, • Figure for the quarter ended on 31st March 2020, and 31st March 2019 are, the balancing figures between Audited figures for e 

I i _, financ,al year ended 31st March, 2020 and 31st March, 2019 and published year to the date figures up to the third quarter of e 

!'spective 'inanclal vears 
, 

! t; -he Company does not have different segments and hence segment wise reporting is not applicable to the Company. 
! 

~) ' reviou5 vear s f'gures have been regrouped I reclassified wherever necessarv to correspond with the current vear's classification / 

, The ao~ e Judited f,nancial results was reviewed by the Audit Committee and approved bV the Board of Directors at the meetings h ld 

I' 3( h Ju e.202O 

1_ r~ ( :>r pa'lV'S operations were impacted during the last week of March,2020 due to shutdown of its plant at vadodara following t e 
natic .'-It. lod<.oown imposed by the Government of India in view of the COVID -19 pandemic. The Companv's plant has since resum d 

'p l'dtion5. taking all due ca re for the health and safetv of its employees and adopting work from home policy wherever possible.T e I Ccrnpanv r'l as evaluated the impact of this pandemic on its business operations, flnancial positions and based on its review of curre t 

indicators, there is no significant impact on the Companv's assets, capital and financial resources, profitability parameters, liquid! 
, 

ooslt,on or demand for its products for the period ended 31st March,2020. However, the impact assessment of CDVID-19 is iii continu I 
process gi ien the uncertainties associated with its nature and duration. The financial implications are contingent on the variOUS busine s 

(Jillameter' which mav emerge from time to time and the Companv will continue to closelv monitor anv material changes from tho e 

,s',mates 5 on the date of adoption of this financial results. 

I 
For & on behalf of the Board I 
For Organic COatings limited 

~ \\ ':\ \L \V-"'-
I 

te 30/06/2020 AJav R. Shah 

1 Pla:e Mumbai Whole Time Director 

I (DIN : 00011763) 

I 
I 
I 
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AUDITED STATEMENT O F ASSETS A ND LIABILITIES AS ON 31st MARCH , 020 
(Rs In Lakhs) 

As At 31.03.2020 As At 31 03.2019 

Particulars (Audited) (Aud ted) 

ASSETS 

Non Current Assets 

a) Property, Plant and Equ ipment 1,277.81 ,405.52 
I , b) Capital Work·i n-Progress - -

c) ntanglble Assets 1.15 1.73 
(d) Financial Assets 

- Other Financial Assets 42 .83 56.90 

I (d) Other Non Current Assets 65.79 87.51 

fTotal Non Current Assets 

Current Assets 
1,387.58 ,551.66 

a) Inventories 

(b l Financial Assets 
341.40 492.93 I 

I 

Investments - - i 

- Trade Receivables 412.36 843.47 

- Cash and Cash Equivalents 0.74 84.34 

- Other Financial Assets 8.84 13.78 

(c) Other Current Assets 33.72 129 .54 I 
Total Current Assets 797.06 1, 64.05 

, 
I , 

Total Assets 2,184.65 3, 15.71 

EQUITY AND LIABILITIES 

Equity 

l a) Equit y Share Capital 767 .46 67.46 

b) Other Equ ity (92.73) 43.36) I 
Total Equity 674.73 24.10 

, , , 
Liabilities 
Non Current liabilities 

l a) Financial Liabilities 

Borrowings 481.66 , 41.44 

. ~ ) Other Financial Liabilities 2.03 4P2.43 I 
I ~) Provisions 17.35 3.08 

, 
: 

l otal Non Current Liabilities 501.04 7 6.95 

Current Liabilities 

(a) Financia l Liabilities 

- Borrowings 451.78 4 8.72 

- Trade Payables 513.35 1,0 4.98 I 
(b\ Other Current Liabi lities 29.59 2.07 , , 
_,) Provisi ons 14.16 8.89 

ITotal Current Liabilit ies 1,008.88 1,6 4.67 

ot al Liabilit ies 1,509.92 2,35 1.61 

ITotal Equity and Liabilities 2,184.65 !S.71 3,1 1 

I 
rur Orgaai • CURtin/;$ ~ tl 

0 S\\~ Q..SI.o\.~ 

Direeto r 

Block No. : 395 , 4 
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AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020 
(RS. In Lakhs) 

Particulars 

A. Cash f low from operating act ivities 

Nit Profi1 oss) before extraord inary items and tax 

AC1iU5rment~Q(: 

Oepre ·ati on ~ I"' d i1mortisation (Net of Depreciat ion Withdrawn) 

Actua 3 Ga f l oss 

Finance cost s 

Interest income 

Sundry b.,dances w ritten back 

OperatinB prof it / (loss) before working capital changes 

Chunqes dl ~~rkin q capital: 

AdjU5Cr'le, for (increQ5€!} / oecrease in operating assets: 

Invente r ,<; 

Trad e ?ceiv, ')1 ~ 

Othel .urren financi al assets 

Othel current assets 

Other non current financial assets 

Other non current assets 

,o"djuscf"It>n' for mcrt'ose / (decrease) in operating liabilities: 

Trnd ,bles 

Other cu ce n fi n lela· rabilities 

Other u '.t'nl li ab lities 
Currer provo en; 
Other non current financial liabil it ies 

Non current provisions 

Ca sh Generat ion from Operation 

Net cash flow fro m I (used in) operating act ivities (A) 

B. Ca~h Flow From Invpsting Act ivities 

Pu ~hase lperty, plant and equ ipment and intangible assets 

PI '::eeds 01 disoos, G property, plant and equ ipment and intangible assets 

Interest Incorr 

Net cash f low from I (used in) invest ing activities (B) 

C. ~a sh flow f rom f inancing activities 

Net incredse / (decrea se) in current financia l liabilities for borrowings 

Net increase / (decrea se) in non current finan cial li abilities for borrowings 

Finance cost 

Net cash flow frorn I (used in) f inancing activi ties (C) 

Net increase / (decrea~e) in ca sh and cash equivalents (A+8+C) 

ea hand l 51 equivaltont s at the Beginning of the year 

Ca sh and ca5n eql.o ivalents at the end of t he year · 

ompri se 

(., :ash c 1 nJnd 

(bl Balances with banks 

(i) ,n cu rrent accounts 

(ii ) '1 E E F ~,c~ounts 

(iii Ir depa JC lUnt with Banks 

Year Ended 31.03.2020 

(Aud;ted) 

-51.30 

128.68 

-0.14 

117.54 

-6.55 

188.23 

151.53 
431.10 

4.94 
97.88 

14.07 

21.72 

-541.63 

-2.48 
-14.74 

-400.39 

-25.73 
-75.49 

-75.49 

-0.39 

6.55 

6.16 

-81.69 

184.97 

-117.54 

~14.27 

-83.60 

84.34 

0.74 

83.60 

0.15 

0.29 

0.002 
0.30 

Ye r Ended 31.03.2019 

IAud;'edl 

-102.71 

133.53 
-0.13

1 
~1.12 , 

112.41 ! 

-12.14 

129.84 

-65.46! 
-167.941 

6.58 
-85.08 

2.02 
4.62 

I 
214.30: 

! 

0.58 
7.34 

0.05 
-1.57 

45.27" 

45.271 , 
-15.87 

2.16 
12.14 

-1.56 

I 
~66.53 1 

147.341 

-112.41 

-31.60 

12.10 

72.23 

84.34 
-12.101 

, 
0.67 

23.46 

0.002 
60.20 , 

0.74 84.34 ~. __________________________________ L-______ ~~-+ ______ ~~ 

far Orgaui Cuati ngs Ltd 
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a.Com. A.C.A. 

Independent Auditor's Report on Quarterly Financial Results and Year 0 Date 
Audited Results of the Company Pursuant to the Reguiation 33 and Regulati n 52 of 
he SEBI (Listing Obligations and Disclosure Requirements) Regulations, IS, as 

.. mended. 

To, 
Board of Directors of 
Organic Coatings Limited, 

Opinion 

w~ bave audited the accompanying statement of quarterly and year to date financial suits of 
Organic Coatings Limited ("the Company'') for the quarter and year ended March 3 • 2020 
(' e statement") attached herewith, being submitted by the company pursuant to the 
r' uirement of Regulation 33 and Regulation 52 of the SEBI (Listing ObJigati ns and 
r i:, osure Requirements) Regulations, 2015, as amended (the "Listing Regulations',). 
In oW' opinion and to the best of our information and according to the explanations iven to 
us, the statement: 

i) is presented in accordance with the requirements of the Listing Regulations in this 
regard, and 

ii) give a true and fair view in conformity with the applicable accounting stan and 
other accounting principles generally accepted in India, of the net loss other 
comprehensive income and other financial information of the Company or the 
quarter and year ended March, 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specifie under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsi ilities 
under those Standards are further described in the "Auditor's Responsibilities for the dit of 
the Financial Results" section of our report. We are independent of the Com y in 
a corJance with the Code of Ethics issued by the Institute of Chartered Accountants 0 India 
(I -\1) together with the ethical requirements that are relevant to our audit of the cial 
statements under the provisions of the Companies Act, 2013 and the Rules thereund ,and 
we have fulfilled our other ethical responsibilities in accordance with these requireme ts and 
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is scient 
and appropriate to provide a basis for our opinion. 

n.gement's Responsibility for the Financial Results 

n.e Statement bas been prepared on the basis of the annual financial statements. The Board 
of Duectors of the Company are responsible for preparation and presentation f the 
Statement that gives a true and fair view of the net loss and other comprehensive in me of 
the Company and other financial information in accordance with the applicable ace nling 
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;tandards prescribed under Section 133 of the Act read with relevant rules issued 
d 0' her accounting principles generally accepted in India and in compli 

Re~ Ie tion 33 and 52 of the Listing Regulations. This responsibility also 
maintenance of adequate accounting records in accordance with the provisions ofth 
sa:ebuarding of the assets of the Company and for preventing and detecting frauds 
irregularities; selection and application of appropriate accounting policies; making j 
and estimates that are reasonable and prudent; and design, implementation and 
of adequate internal financial controls, that were operating effectively for ens 

Sheet No. __ 

accuracy and completeness of the accounting records, relevant to the pre . on and 
presentation of the Statement that give a true and fair view and are free from material 
!Oi " :ement, whether due to fraud or error. 

In f paring the statements, the Board of Directors are responsible for 
Company' s ability to continue as a going concern, disclosing, as applicable, matters 
going concern and using the going concern basis of accounting unless the Board of irectors 
either intends to liquidate the Company or to cease operations, or has no realistic ternative 
but to do so . 

Those >ioard of Directors are also responsible for overseeing the Company's financial 
I'CJ on.ng process. 

Auditor's Responsibilities for the Audit of the Financial Results 

')ur objectives are to obtain reasonable assurance about whether the statements as a hole are 
"C e f:om material misstatement, whether due to fraud or error, and to issue an 

,.. that includes our opinion. Reasonable assurance is a high level of assurance, ut is not 
a f antee that an audit conducted in accordance with SAs will always detect a material 
missftatement when it exists. Misstatements can arise from fraud or error and are c nsidered 
rnatenal if, individually or in the aggregate, they could reasonably be expected to uence 
the economic decisions of users taken on the basis of the statement. 

• s part of an audit in accordance with SAs, we exercise professional judgment and 
rcfes,ional scepticism throughout the audit. We also: 

• Idenl i f'y and assess the risks of material misstatement of the statement, whether d 
or or, design and perform audit procedures responsive to those risks, and ob 'n audit 
ev'der. ce that is sufficient and appropriate to provide a basis for our opinion. The ri k of not 
detecting a material misstatement resulting from fraud is higher than for one resul ng from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresen tions, or 
the override of internal control. 

• CJbktin an understanding of internal financial control relevant to the audit in order 
audit procedures that are appropriate in the circumstances. Under section l43(3)(i) 0 

w also responsible for expressing our opinion on whether the company has equate 
mte al financial controls system in place and the operating effectiveness of such co trois. 

• Evaluate the appropriateness of accounting policies used and the 
accounting estimates and related disclosures made by Board of Directors. 

of 
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Conclude on the appropriateness of Boand of Directors' use of the going conce 
aCCOl, nting and, based on the audit evidence obtained, whether a material unc ty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
c, n .inue as a going concern. If we conclude that a material uncertainty exists, we a required 
to draw attention in our auditor's report to the related disclosures in the financial re ults or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are b on the 
audit evidence obtained up to the date of our auditor's report. However, future 
cend' ':ions may cause the Company to cease to continue as a going concern . 

• Eva luate the overall presentation, structure and content of the statement, incl ding the 
di.;closures, and whether the statement represent the underlying transactions and e ents in a 
m er that achieves fair presentation. 

We communicate with those charged with governance regarding, among other m tters, the 
planned scope and timing of the audit and significant audit findings, including any s gnificant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have com 'ed with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our inde ndence, 
an i "':lere applicable, related safeguands. 

The Statement includes the results for the quarter ended March, 31, 2020 being the alancing 
figure between the audited figures in respect of the full financial year ended March, I, 2020 
and the published unaudited year-to-date figures up to the third quarter of th current 
financial year, which were subjected to a limited review by us, as required under th Listing 

eg ations. 

For Praneti Yadav & Co. 
Chartered Accountants 
ICAI Firm Registration No. 137534W 

Propnetor 
Membership No. 156403 
UDIN: 201 56403AAAAAE9058 

Mumbai 
June 30 2020 


