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Mov 019, 2016

Listing Department

National Stock Exchange of India Litd.
Exchange Plaza

Bandra-Kurla Complex

Bandra [E]. Mumbai - 400 051

Dear Sirs,
Stock Code - KOTARISUG

Sub: Unaudited Financial Results and Limited Review Report for the quarter and half year
ended September 30, 2016.

With reference to the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, we wish to inform you that in terms of Regulation 30, 33 and other applicable
provisions of Listing Regulations, the Board of Directors of M/s. Kothari Sugars and
Chemicals Limited at its meeting held on November 09, 2016, commenced at 11.45 A.M.
and concluded at 01.45 P.M. has inter alia transacted the following businesses and we are
enclosing the following documents;

(i) The Unaudited Financial Results for the quarter and half year ended September 30, 2016
as approved by the Board of Directors.

(ii) The Limited Review Report issued by the Statutory Auditor of the Company for the
quarter and half year ended September 30, 2016. As per the Limited Review Report, no
significant variations as per Regulation 33 were reported by the Auditor for the period
ended 30.09.2016.

(iii) Extract of the Financial Results which will be published in the newspapers as per the
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly acknowledge and take this into your records.

Thanking You,

Yours faithfully

for Kothari Sugars and Chemicals Limited

Company Secretary & Compliance Officer

Encl: as above

Sugar Units ;

Unit - 1 ; Kattur Post - 621 708, Lalgudi Taluk, Trichy Dist., Tamilnadu, Phone : 0431-2641224 | 2641360, Fax : 0431-2541451

CIN : L1542 1TN1960LC0O04310
TIN No, : 33790460014 dt 1-1.2007
CST Mo, 20518 di, 26:06-1961

Unit - II: Sathamangalam Village, Vetriyor Past ; 621 707, Aryalur Dist., Tamilnadu, Phone ; 04329-320800 Bres Code: 024
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED'_ﬂ.I_? SEP 2016 s
S Rs. in Lakls |
PARTICULARS Quarier Ended Hall Year endod Year Ended
00972016 | I00GIZ016 IR IHCWZ01E 3092015 032016
PART | {Unauditod) [Unaudited) (Unsudiled) {Unaudited) {Unauditod) {Aurdited]
1} Income from operations
{a] Gross Sales [ Income from Opartions TEZ1.85 8236.11 541343 17058.06 1076179 2529792
(b} Cther aperating Incarme 33.46 39,18 ILET T260 §5.96 120.66
Total income from operations (net) TB55.41 S2TE.25 E446.50 AT1306T 1081T.TE 25418.58
2) Expenses
[a) Cost of materials consemad 605,35 TO18.80 Bd.d1 TE24. 16 TA1E.T9 1967221
(b] Purchases of stock-in-trade - - - 0040 - -
() Changes In inventorles of finlshed goods, 4586.49 {205.90] 362043 43B0.68 1BE9.00 [1683.75)
work in progress sivd stock bn trade
(d} Excise duty on sales A0 366 6T 183.5T BELET 336,18 TE0. S
(e} Employes bonofits sxpense 420,60 430,38 75,28 B50.88 TT2.76 156466
{f) Depreciation and amortisation expense 359.05 364,61 378,05 72166 730,97 1463.70
{g} Cihar expenses 125081 T74.20 T21.82 026,01 142081 3T2E2
Tolal Expenses T519.40 BT47.66 5343.26 16267.06 12545,53 25150.73
3) Profit! [Loss) from Operations befors Other 336.02 527,58 10274 883.61 (1rar.ve)) 267,85
Income , finence cost & Exceptional items (1-2)
4} Other Incoma T1.43 7518 216.12 146,58 266,64 BGT.B
5} Profit/{Loss) from ordinary activities before ADTAS 60274 319.85 1010.18 [1461.14) 835,68
finance costs and exceptional Mems [3+4)
|6} Finance costs 180,54 186.07 200,68 366.61 418,08 659,11
7} ProfitV{Loss) from ordinary activities after 226,91 41667 110.20 643.58 [1879,22) 276,57
finance costs but before exceptional lems(5-6}
8) Exceptionzl ems gain/ (loss) iro.28 - . 170.29 - -
8) Profitl | Loss) from ordinary Activities 397,20 A16.67 110.20 B13.87 (187922} 27657
before tax [T+E}
10) Tax Expenses 264.46 29375 arTe 658.20 [551.T5) 158,85
11) Mot Profit | { Loss) from Ordinary activities after 13274 12293 7242 255.68 {1327.4T) 11772
Tax {0 -10)
12) Extra-ordinary items [ Nat of Tax Expense Rs.in lacs) - . - - . -
13) Mot Profit / | Loss) for the period {11-12) 13274 12283 7242 255.66 (1327 AT) 117.72
14) Share of profit! [loss) of associates® - - - - . -
15) Minority Intorest* - - -
18] Met Prafit / (Loss) after taxes, minority interest and
share of profit | [Loss) of sssociates [13+14+15) 13LT4 122,83 T2.42 255,66 (132TAT)| 1Mr.12
17) Pald-up equity share capital E288.86 8288.86 B208.86 828885 B288.86 B2B8.BG
(Face Value of the Share ks Rs. 100 each)
18] Reserve excluding Revaluation Resorves as per - - - - 3408.46
Balance sheet of previous accounting year
16} | Eamnings Per Share{before extraordinary Hems}
fof Ra.10 /- each (not annualised]
(a) Basic 016 018 0.09 0.3 (1.60) 014
(b} Dlstad 016 0,18 0.08 0.3 [1.60) 0,14
18) li Earnings Per Share(after extracrdinary Hems)
(of Rs,100- each {not annualised)
[0} Basic 016 018 0.09 0.31 {1.60) 014
[b) Dibuted 018 0,18 0.09 0.31 {1.80) 014
56g AGr ane G
Quarier Endod Hall Year ended Yoar Ended
PARTICULARS 02016 3000612016 3002016 | 30/00F2016 010912015 31032016
(Unauditod) (Unawdited) (Unaudited) {Unaudited) {Unaudited) (Audited)
1] Segment Revenua
[a) Sugar 529260 T414.25 4863.T1 12706.78 8481.38 2026934
[b) Distiblory 263261 H165.04 814,00 4TOT .65 1908.75 642049
{c) Power 339,14 108206 194.62 1431.20 147736 2942.05
Total Segmant Revenue B264.24 10671.38 B8TZ.33 1823560 12867.47 I9640.88
Less: Inter Segment Transfers 408,83 130610 425,34 1804.93 2049.7T2 42221
Net Tumowver T855.41 92TE.26 5446.54 17130.67 10B17.T5 25418.57
2) Segment Rosubts.
[a) Bugar [230.76) (37.72) 180.56 (268.48) {2030.55) (1218.99)
(b} Distillery 103215 TORT2 323,84 173487 B24.29 2T25.08
(&) Power (132.05) (28.23) [272.81) [160.28) (285.10) {T46.88]
Total Segment Profit before 668.34 GI8.TT 240,59 1306.11 {1491.36) T58.21
Interest and Tax
Loss:
(1) Interost [180.55) (186.07T) {208,66) {366.61]| (418.08) (659.11}
(i) Other Unallocabie Expenditure net of income [146.89] (BA.TB) (100.85) {23677} I1Hﬂ.?5i| {3T0.65)
(i} Interestidividend income E5.39 E5.76 179.82 111.14 210,87 B4T.12
{iv) Extra-ordinary item - . - - - -
FProfit Bofore Tax 38720 #1667 110,20 B13.67 (1679.22) ZT6.5T
3) Gegment Assets
{a)] Sugar 1702219 2083455 17742.45 1T022.19 1TT42.45 2076019
(b} Disfillery 487420 B093.54 497382 4874.20 497382 E1T1.80
{z) Power 6646.22 BG12,25 6385.72 6646,22 63BE.72 GT09.68
(d} Unaflocable 3462.35 3003.57 3208716 346235 A287.16 4162.90
Total 32004.85 35544.71 37309.14 37004.95 3238514 3661356
d) Segment Liabilitles
(a] Sugar £980,78 T945,04 G884.65 5840.78 BAGE, 55 B996.49
(k=) Distittery 219,57 202,09 T0.63 219.57 TOE3 281,26
[} Pawer 678,24 15637 11330 578,24 113.30 96,18
(d} Unallocable 13173.36 1524095 14734.03 1317336 14734.03 1558480
Total 19961.95 2363445 T1TEL.51 1006195 21T84.51 24036874




STATEMENT OF ASSETS AND LIABILITES AS AT J0th SEPTEMBER 2016 Rs, in Lakhs

PARTICULARS
Half ¥ear Ended Tear Ended
(Unaudited) [Audited)
30.09.16 310316 |
EQUITY AND LIABILITIES
Shareholders” funds
#) Share Capltal B2B8.86 BITE.36
b) Reserves and surplus 754,14 349846
1204300 11BT4.62
MNon-Current labliities
a) Long-lerm borrowings Ta04.04 922099
b} Daferred tax liabilities (Net) 2T02.48 234357
c) Other Long term liabllities 804,32 B44.63
10006.74 12408.09
Currant labilities
a) Short-tarm bormowings f 2094.99 4511, 79
b} Trade payables 56B.9T 2059.42
¢} Other current Habilities 616857 4850211
d) Short-torm provisions it 23268 BE.23
BO0SS.21 12529.65
TOTAL| 3200495 J6E13.56
ASSETS
Naon-current sssets
) Flxed assots
Tanpible masets 18T6T.36 19479.26
Intangible assets 1.70 i.T0
Capital work In Progress 254.69 1.01
b} Mon-current investments 29.05 29.05
) Long-term loans and advances 45719 580.36
d) Other non-cufrent assats 69.73 60.58 |
19579.72 20151.87
Currant assels
&} Current investments 202020 1754.06
b} Inventories T03585 11616.94
c} Trade recelvables 164276 528.42
d) Cash and Bank balances Tre.24 165711
€] Short-term loans and advances . BanEY 56T.74
) Dther current assels I1TAT 1371.32
12425.23 16661.58
TOTAL 32,004.85 36,813.56
Moles

1) The above financial results were reviewed by the Audit Commities and approved by the Board of Directors at Its meeting held on 09th November 2016.
Statutory Auditors have carred out a Limited Review of unaudited financial results as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015,

2} The income on account of power export tariff revision effective from 04.08.2012 till 31.03.2016 amounting to Rs.430.66 lakhs and provision for expenses
relating to electricity charges tariff revision amounting to Rs.320.37 lacs have been nefted and disclosed under “Exceptional ltems".

3) Sugar being a seasonal Industry, the performance of any quarter may not be representative of the annual performance of the Company.

4) The figures pertaining to previous periods have been regrouped, reclassified and restated, wherever considered necessary.

On behalf of the Board of Directors
for Kothari Sugars and Chemicals Limited

B Kothari
Managing Director

Place : Chennai
Date  : 09 November, 2016




R.Subramanian And Company LLP

CHARTERED ACCOUNTANTS
(Formerly : R.Subramanian And Compary)

Ragisterad Offica ;

New Ne:6, Old No.38, Krishnaswamy Avenue, Luz, Mylapore, Chennai - 600 004.
Phone | 24092261 / 24991347 [ 24804231, Fax : 24981408
Email : rs@rscompany.co.in Website : www.rscompany.co.in

LIMITED REVIEW REPORT
To

The Board of Directors
KOTHARI SUGARS & CHEMICALS LIMITED
Chennai

We have reviewed the accompanying statement of unaudited Standalone financial
results of KOTHARI SUGARS & CHEMICALS LIMITED ("the Company")
for the quarter ended and half year ended September 2016. This statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information performed
by the Independent Auditor of the entity issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to enquiries of company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes
us to believe that the accompanying statement of unaudited financial results for the
quarter ended and half year ended September 30, 2016 prepared in
accordance with applicable accounting standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For R SUBRAMANIAN AND COMPANY LLP
Chartered Accountants
(Firm Regn No. 0041375 / 5§ 200041)

M. Kris murthy
Partner
Membership .No. 019339

Place: Chennai
Date: 09.11.2016

Branch : 5512 - 514, Manipal Cantre, 47, Dickenson Road, Bangalore 560 042 Phone ; 2558 5443, 25568 8001
Incorporated with Limited Liability LLP In : AAG - 3B73
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UNAUDITED STAMDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEP 2016
- —— ) Rs. in Lakhs
PARTICULARS Guarter Ended Half ¥ear endaod Year Ended
ETT LR A00ES201E 0N 2016 SNOB201E ELTAETFAEES ERTEIFART
PARTI [Unswdited) [Unauditad) (Unaudited) (Unaudited] [Unaudited) {Audited)
1} Income from operations
(a) Gross Sales | Income from Operations TEE1.05 B238.11 B413.43 1706806 10751.78 2529792
&) Other oparating Income 1346 3918 J3.57 72,60 66.80 120,66
Total incoma fram operations [net} Ta55.41 Ba75,25 5446.89 1713087 1081776 2541858
2} Expenses
{a) Cost of materials consumed G035 TOEBD 441 TE24,16 T415.TH 18672.21
{b) Purchases of stoch-in-drada - = - 0,00 - .
¢} Changes in mventories of finlshed goods, 458649 [Z0&.80)) 620,43 4300,59 186900 (1883,75)
wark in progress and siock in trade
{d) Excise duty on sales 297.10 35.57 19357 B62.6T 336,18 760,95
(2} Employes bonefits expensn 42080 430.38 Irs.28 B50.98 TTLTE 1664,66
[T} Depreciation and smorntisation expensoe 250,05 3684.81 ATE.O5 T21.66 TI0.87 1463.70
(@) Other expensas 1250.81 TT4.20 T21.62 2025.01 1420.81 337292
Total Expenses 751040 BT4T.66 534326 16267.08 1264553 25160.73
3) Profiti (Loss) from Operations bafore Cthar 336,02 527,58 103.74 BE1.61 1727.78) 267.85
Income , inance cost & Exceplional lams (1-2)
4) Ciher iIncoma T1.43 7515 21612 14668 266,84 BET.83
&) Profit l[Loss) from ordinary activities before A07.45 BOLTA 988 1010.19 1481,14) B35.68
finance costs and sxceptional tems [3+4)
&) Finance costs 180,54 186.07 209.66 36661 A18.08 GER.11
71 Profl[Loss) from ordinary activities after 226,81 416,67 110,20 643.58 {1879.22) 276.57
finance costs bul bafore exceptional oms{5-6)
8] Exceptional iems gain J {loss) 17026 i - 170.29 - .
@) Profit] | Loss) from ordinary Activities 720 416.67 110.20 813.87 {1879.22) 278.57
before tax (T+8)
10) Tax Expenses 284,48 28375 nTe S50.20 [551.75) 158,85
11) Mt Profit | | Less) from Ordinary activites after 132,74 12283 7242 255.66 {1327.47) 117.72
Tax (040§
12) Extra-ordinary lems [ Mot of Tax Expense Rs.in lacs) - - - . . z
13) Mot Profit / [ Loss) for the period (11-12] 132.74 12283 T2.42 256,66 [1327.47) "z
14) Share of profit! |loss) of assockates® - . - - - -
15) Minority inlerest” - -
16) Mot Profit | [Loss) afier taxes, minority interest and
share of profit/ (Loss) of associates (13+14+15) 132474 122.93 T2.42 258.6B (1327.47) 11772
171 Pald-up equity share capital #2648.86 B288.B6 B2048.86 BIBR.86 B208.85 288 E6
(Face Value of the Share s Rs. 100 aach)
18) Reserde exchoding Revalualion Reserves as per - - 349846
Balance sheet of previous accounting year
18} | Earmnings Por Shara(before extracrdinary ioms)
{of R6.10 /- each {not annualised)
{8} Basic 0.18 016 0.0 0.31 {1.60) 0,14
{b) Diluted 0.16 018 .04 0,31 {160} 014
19} li Eamings Per Share{aftor extraordinary iterms)
{of Rs.10{- sach (not annualised)
[a) Basic 018 016 0.0 0.3 [1.60) 0,14
(b} Diluted 0.18 015 008 0.3 {1.80} 0.14
= Segmentwize Unau ults Tor the Cuarter an year ended 30th September 2016
S " Quarter Endad Half Year andad Vear Ended
PARTICULARS J0MSB01E 062018 I0MONI0E A0MDHZHE 0NN E NON2Z018
{Unaudited) {Unaudited) {Unaudited) {Unaudited} [Unaudited) q.ﬂ.udmdp
1) Segrment Revenue
(a} Sugar 529250 Ta14.25 485371 12708.75 B481.36 20269.34
(b} Distillary 263261 2165.04 B14.00 4787 .65 190R.TE 642949
() Pawer 138,14 1092,06 194,62 143120 1477.36 254205
Total Segmont Revenue BaEd. 24 10671.36 507233 1893560 1286747 29640.88
Less: inter Sagment Transfors A06.83 138610 42534 1804.93 49,72 422251
Mt Tufmower THSE. 41 5275.26 B446.99 1713067 10B17.75 25418.57
2] Segmant Results
[a} Sugar (230,78} (37.72) 189.56 [268.48) (2030,585) (1218.95))
[b) Distillery 103215 To2. T2 323,84 1734.87 B24.20 272508
{e) Power {132.05) {28.23) {272.51) {160.28) (288,10 [T46.88)
Total Segment Profit before BE5,34 BIE.TT 2MD.ED 1306.11 (1491.36) TES21
Interest and Tax
Less:
(] Interest [180.65) [186.07) [208.66) (388.61] [418.08) [E58.141)
(i} Cther Unalipcable Expendifure not of income [146.99) (849.78) (100,85} (236.77) {188.75) [3T0.65)
(i) interest/dividend Incoma 55.38 55.75 178.B2 111.14 219.97 547,12
(i) Extra-ordinary ltem . - L - - . .
Profit Before Tax 397,20 418.67 110.20 813.87 1879.22 27687
3] Segment Assets
(&) Susgpar 1702219 0E14.85 17742 45 1702219 17742.45 20765.18
(] Distilbory ABT4. 20 G063.94 497382 4874.20 487382 5174.80
{c) Powar Gi4E.22 661225 6385.72 646,22 G872 Gy0o.68
{d] Unallocabbe 345238 3003, 67 XY 16 J462.35 —_— 3T 416280
Total 3200455 3554471 32309.14 32004.95 3238994 TR
4} Sogmont Liabllitios =
{a) Bupar 55490,78 T946.04 BBEE,55 5990.78 GB6E.55 996,44
(] Distilbery 9,57 292.09 To.63 219,57 T0.63 261.26
(¢} Powar 5T8.24 155.37 11330 5724 113,30 96.18
(d} Lnallocatibe 13173.38 15240.85 1473403 | 1317336 1473403 15584.80
Tetal 19961.95 2363445 21784.51 | 15951,85 21784.51 24938.74




STATEMENT OF ASSETS AND LIABILITES AS AT 30th SEPTEMBER 2016 Rs. in Lakhs

PARTICULARS
Half Year Ended Year Endad
(Unaudited) [Audited)
- - 30.09.16 31.03.18
EQUITY AND LIABILITIES 1
Shareholders' funds
a) Share Capltal B288.0849 BITE.36
b} Reserves and surplus ITH4 14 3400 .46
1204300 2 118T4.82
Mon-Current liabllities
a) Leng-term borrowlngs T304 04 9220.59
b} Doferred tax labilities (Net) : 2T02.48 2341.57
c] Othar Long term llabilitias B804.12 B44. 53
10006.74 12409.09
Current linbilities
a} Short-tarm borrowings 20:94.99 4531,79
Ib) Trade payables 568.97 2955 .42
c} Other current linbilities G158.57 4950.21
d) Short-term provisions 21268 BE.23
9055.21 | 1252955
TOTAL 3200495 J6813.56
ASSETS
Mon-current aasets
o) Fixed assels
Tangible assots 18TET. 36 18478,.246
Intangible asseis 1.70 1.70
Capital work in Progress 254,69 101
b} Mon-current investments 28.05 29.05
&) Long-term loans and advances 457,19 580,36
d} Other non-current assots 60,73 60.58
_testana 20151.87
Currant assets
&) Current investmeanis 2020,20 176409
b} Inventories T035.095 11616.94
c) Trade recelvables 1642, 76 B28.42
d) Cash and Bank balances TrEd 165711
o] Shori-term loans and advances 63061 56T.T4
1} Other current assals HTAT 137.32
1242523 | 1666150
TOTAL 32,004.85 36,813.56

Notes :

1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 09th November 2018,
Statutory Auditors have carried out a Limited Review of unaudited financial results as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015,

2) The income on account of power export ariff revision effective from 01,08.2012 till 31.03.2016 amounting to Rs.490.66 lakhs and provision for expenses
relating to electricity charges tariff revision amounting to Rs.320.37 lacs have been notted and disclosed under "Exceptional tems”.

3) Sugar belng a seasonal Industry, the performance of any quarter may not be representative of the annual performance of the Company.

4) The figures pertaining to previous periods have been regrouped, reclassified and restated, wherever considered necessary.

On behalf of the Board of Directors
for Kothar Sugars and Chemicals Limited

Managing Director

Place : Chennal
Date  : 09 November, 2016

&
o
7 dgpounts
et

S



Kothar% KOTHARI SUGARS & CHEMICALS LIMITED

’ Regd.Office;"Kothari Buildings”, 115, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600 034
TREARLANN ERRMIERELLY CIN : L15421TN1960PLC004310 Phone Mo, 044-30281595/30225507, Fax : 044-28334560
Email. secdepl@hckgroup.com Website: www.hckotharigroup.com/kscl

Extract of Unaudited Financial Results for the Quarter and half year ended 30th September 2016

{Rs.in Lakhs)
Quarter Half Year Quarter
Particulars 30?;;315 auFuhsﬁf;:m 3-:%?;31 5

Unaudited Unaudited | Unaudited

Total income from operations TB55.41 1113067 5446.90
et Profit | (Loss) for the pericd (before Tax, Exceptional andior Extraordinary items) 226.91 B43.58 1020
Met Prafit | {Loss) for the period before tax (after Exceplional andfor Extracrdinary items) 347.20 B13.67 10.20
et Profit [ (Loss) for the pericd after tax {after Exceptional andfor Extraordinary items) 13274 25566 7242

Total Comprehensive Income for the period [comprising ProfitiLoss) for the period (after tax) and
ofher comprehensive Income (after tax) Z : z

Equity Share Capital B2AA. 86 B2AE BE #4288 86
Resarves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of previous year) - . -
Earnings Per Share (of Rs.10/- each) (for continuing and discontinued operations)

Basic : 0.16 0.3 0.00
Diluted: 0.16 0.3 .09

Mote:

The above is an extract of the detailed format of quarter and half year ended 30th September 2016 Unaudited Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the quarter and helf year ended
Unaudited Financial Results are available on the website of National Stock Exchange of India Ltd al www.nseindia.com and Company's website at

'hekotharigroup.comikscl for Kothari Sugars & Chemicals Limited
Place : Chennai Arjun B Kothari
Date : 09.11.2016 Managing Diraclor
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