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TD Power Systems Limited

The Listing Department November 7, 2012
The National Stock Exchange of India Limited

Exchange Plaza,

Bandra- Kurla Complex

Bandra (East)

Mumbai 400 051 Fax No: 022-26598237/38

Sirs,

Sub: Clause 41 of the Listing Agreement -Unaudited Financial Results for the Quarter and haif
year ended 30. 09. 2012 and limited review report.

The Board of Directors of the Company at the meeting held today approved the enclosed Unaudited
Financial Results for the Quarter and half year ended September 30, 2012. The Limited review report of
the Auditors’ thereon is also enclosed in terms of Clause 41 of the Listing Agreement, Please take the

same on record.

Thanking You

Yours truly
For TD POWER SYSTEMS LIMITED

Cbmpa_ny Secretary
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TD POWER SYSTEMS LIMITED
REGISTERED OFFICE & PLANT: # 27,28 829 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 131
PART | STATEMENT OF STANDALGNE/CONSOLIDATED UNAUHTED RESULTS FOR THE QUARTER AND 6 MONTHS ENDED SEPTEMBER 30, 2012
Rupees in Lakhs
Consolidated Standalcne
1. NolPARTICULARS Quarter ended Half Year endad Year ended CQuarter ended Half Year ended Year ended
B 30.09.2012 38.06.2012 30.09.2011 30.09.2012 30.08.2011 31.03.2012 30.08.2012 30.06.2042 30.99.2011 20.09.2012 30.09.2011 31.03.2012
{REVIEWED) {REVIEWED] | (REVIEWED) | (REVIEWED) ; {REVIEWED}| {AUDITED] (REVIEWED) | (REVIEWED) (REVIEWED) {REVIEWED} {REVIEWED) {AUDITED)
Income frem operations {Rs.) [Rs.) {Rs.) {Rs.) {Rs.} (Rs.} {Rs.}
1 Net Sales 16,188.61 15,320.26 25,941.26 31,508.87 45,863.67 103,162.53 9,716.83 10,821.48 17,521.41 20,538.31 30,122.95 62.521.20
{b) Other Qperating Incoms -
Total Income from operations (net) 16,188.61 15,320.28 25,941.26 31.508.87 45,883.67 103,162.83 8,716.83 10.821.48 17.521.41 20,538.31 30,122.95 $2,521.20
2 |Expenses -
a.Cost of materals consumed 3.433.31 5.982.95 8.116.45 9.416.26 14,474.35 27,578.03 3,433.31 5.982.95 8,116.45 8.415.28 14.474.35 27,578.03
b.Purchases for projest business 8,792.74 5.076.73 13,088.99 13,872.47 22,000.87 54,308.57 2,731.27 868.68 5.626.66 3,598.95 7.882.33 11.795.63
c.Changes In inventories of finished goods, work-in-progres s $15.75 12000 {718.80) 735.75 {528.27) (276.28 B15.75 120.00 {718.80}) 735.75 (528.27) (276.38)
¢.Employee benefits expanse 1.254.09 1.424.71 1,204.17 2,748.80 2,316,349 8,078,16 885,57 1,219.82 871.67 2,115.39 1.840.75 4,691.90
&.Depreciation and amortisation expense 288.83 262,80 230.73 551,43 442 88 914,84 284.80 259.54 227.08 544.34 435.29 899.87
f. Other expenses :(Any tem exceeding10% of the total expenses
relating to continuing operalions to be shown separately) 1,015.37 1,264.46 1.856.66 2,279.82 3,516.00 6,286.95 B570.04 1,059.37 1,624.73 1,929.41 2,996.62 5,360.89
Totaf expenses 15.398.89 14,204.65 23,788.20 29,604.55 4222227 94,888.27 8,830.74 8,510.36 15,747,790 18,241.10 76,908.07 56,050.04
3 Profit{ {Loss} from operations before other income, finance costs
and exceptional ltems (1-2) 788.72 1,115.62 2,153.06 1.904,32 3.641.40 8,274,256 886.09 1,311.12 1,773.62 219724 3,214.88 8,471.16
4__|Qther Income 433,72 1,276.43 304.83 1,716.16 1,109.92 2,238.25 580.94 1,030.47 373.35 1,611,414 698,98 1.568.21
Profit | {Loss) from ordinary activities bafore finance costs and
5 iexceplional iterms (3 +/- 4) 1,222.44 2,392.05 2,547.89 3,614.48 4,781.32 10,513.51 1,467.03 2,341.59 2,146.87 3,808.62 3.913.86 8.039.37
& _|Finance costs 83.19 80.75 258.40 163.94 490.58 656.79 B83.18 §0.75 258.40 163.94 480,58 656.79
Profit / (Loss) from ordinary activities after finance costs hut
7 |before exceptianal iterns {5 +- 6} 1.139.25 2,311.30 2,288.42 3,450.54 4,260.74 8,856.72 1,383.84 2,260.84 1,888,57 3,644 68 3,423.28 7,382.59
8 |Exceptionalitems .
S |Profit/{Loss) from ordinary activities before tax {7 + -9) 4,139.25 2.311.30 2.289.49 3,450.54 4,260.74 9,856.72 1,383.84 2.260.84 1,888.57 364468 3,423.28 7,382,590
10 |Tax expense 381.16 862,02 800.50 124319 1,519.30 3.262.80 357.21 840.86 §20.88 1,198.07 1.184.68 2,400.77
11, |Net Profitf (Loss) from ordinary activities after tax {3 +/~ 10) 758.09 1.449.28 1,488.89 2.207.35 2,741.44 6.584.12 1,026.63 1,419.98 1,267.68 2,446.61 2,238.60 4,981.81
12 [Extraordinary items {Net of tax expense Ra. in Lakhs) ) -
13 !INet Profit/ {Loss) for the parlod (11 +- 12) 758.09 1,449.28 1,468.98 220735 2,741.44 6,594.42 1,026,863 1419.98 1.267.89 2,448.61 2,238.60 4,981.81
14 Share of profit / {loss) of associates”
15 |Minaority interest *
Net Profit f (Loss) after taxes, minorily interest and share of profit/
{loss) of
i6 |associates (13 +- 14 H- 15)* 758.09 1.449.28 1.488.99 2,207.35 2, 74144 6,694.12 1,026.63 1.415.98 1,267.69 2.446.61 2,238.60 4.881.81
17 {Paid-up equily share capital { Face valye of Rs.10/- per share) 3,323.78 2.323.76 3.323.18 332376 3,323,786 3,323.7¢ 3,323.76 3,323.76 3,:323.76 3,323.76 3,323.76 3,323.78
18 Reserves ex¢luding Revaluation Reserves as per balance shest of
previpus accounting year 42,857.49 36,994.71
0.0 Earnings per share {(before extraordinary items}
" ilof 'Rs. M each) {rot annualisad): -
a) Basic 2.25 4.36 5.56 6.64 10.72 22.42 3.09 4.27 4.73 7.36 8.75 16.54
b) Diluted 2.28 4.36 5,58 6.64 10.72 22.42 3.09 4,27 4.73 7.26 B.75 16,24
Earnings per share (after extracrdinary itams) (af * Rs.__[- each)
1g.i Hnat annuatised): hd
~ {a)Basic 2.28 4.36 5.56 §.64 10.72 22.42 3.09 4.27 4.73 7.36 8.758 16,94
b) Diluted 2.28 4.36 5.56 6.64 10.72 22,42 3.09 4.27 4.73 7.36 8.78 15.94
“ Applicable in the case of consolidated resulls.
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A
1 | Public shargholding
-Number of Shares 11437202 11437202 11437202 11437202 11437202 11437202 11437202 11437202 11437202 11437202 11437202 11437202
~Percentage of shareholding 34.41 3441 34.41 34.41 34.44 34.414 34.41 34.41 3441 34.41 34.41 34,41
2 | Promoters and Promoter Group Sharehalding
aj. Pledged / Entumbered
-Number of Shareg il il il Nit il Nil Nl Nil lll Nil Nil il
~Percentzge of shares (as a % of the totat shareholding of promoter
and promoter group) il Nil Nil Wil Nl Hil Nil Nil Nil Nil Mil i)
-Percentage of shares (as a % of the total share capital of the
company) Ni il Nij Nit il Nil Nil il Nil Wil Nt Nil
0}. Non - encumpered
-Number of $hares 21800388 21800386 21800386 21500386 21800386 21300386 21800388 21800388 21800386 21800386 21800388 21800386
~Percentage of shares (as a % of the total shareholding of promoter .
and promoter group) 100 100 100 100 100 100 100 100 100 100 100 100
-Percentage of shares {as a % of the total share capital of the
company) 55.59 65.59 85.58 £5.58 6§56.59 65.59 85.59] £85.58 £5.50! 65.59 65.50 6559
8 INVESTOR COMPLAINTS . 6 months ended {30.09.2012)
Pending at tha beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter il
Remaining unresclved at the end of the quarter Ml
Notes:

1. The above Financial results were subjected to a limited review by the statutory auditors .There are no qualifications in the lmited review repart issued by the stautory auditors

2. The sald financial resulls have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 07 2012,

3. The cansolidated financial statement for the Quarter and helf year ended 30.08.2012 are prepared n_accordance with AS 21 issued by the Institute of Chartered Accountant of tndla.

4. Previous vears/periods figures have been re-groupedirearranged in confirmity with revised schegdule VI of the Companies Act.

5. The remuneralion payable to the Managing Cirector for the Period April 1 2042 to Septembar 30 2012 is subject to approval of the Central
to Dirgclor —Technical for the month September 2012 is subject to approval of the Central government.

govemment for which an application has been made te the Central government. The remuneration payatle

Kurnar Joint Managing director has been designated as Managing Director of the company wef October 1 2012

8. Mr Hitoshi Matsuo retired as the Ménaging Cirector of the company waf from September.3Q 2042 in terms of the, terms of appaintment. However, he has been appeintad as a whole time director wef October 1 2012 based at Japan, Mr Nikhit

7. Statement of Ulilisation of IPO proceeds:- (Rs. In Lakhs}

IPQ Proceeds | ; -
) {Totai estimated um:s‘gan“go:a:sz of EaLaﬂr:ics i:’ be (R:;:r"::; 1 Remarks (refer note 2 below)
Sl. NelExpenditure ltems cost] o
Amount receiveg from IPC {Rs.) (Rs.) {Rs.}
1__|Finance the expansion of gur manufacturing plant in Dabaspat 10,273.60 8,528.44 1,745.16
2__|Construction of a project office in Bangalare city 2,.880.90 | - - 2.890.90 2,890.90 | Transferred to Qbject No 06 **
3 |Repaymentof debt 3,2080.70 1 . 2.741.57 539.13 539.13 |Balance {ransferred to Chject No 06 ™ ##
4 _|Punding working capital requirements of our Company 4,000.00 - 4,000.00 4,000.00 | Transferred to Cbject No 06 **
5 _|General corporate purposes . 2,254.80 1,390.82 863.98 863.98 :Balance transferrad to Object Mo 06 ** 3
Transfer of ipo’procesds of above 4 objects to § below (SEE NOTE 2
BELOW) . (8,294.01) (8.294.01) 8,284.01
Finance our manufacturing facility for 2 Pole generators ranging from
B[54 MW to 200 MW 8,294.01 542.81 7.751.20
Total B 22,700.00 13,203.64 9,485.36

The balance i the IPO praceeds have been in the interim_invested in term deposit with nationlised Bank

Note 1 ** are the amopnts completely unutlised as on June 3¢ 2012 :

Note § *** are the amounts ulillsed for stated cbjects as en June 30 2012

Note 1 ## are the amounts represating savings from stated objects tranferred to B above vide note’'2 below

Note 2 11 ferms of the approval of the shareholders at the Annual gensral meeing held on July 122071 2,1h& TPO proceeds relating © following Cbjects of issue may be Ulillzed Tor obJects Gther than the said

objeats, including setting up of 3 new manufacturing fackity for manufacture of advanced AC generators-2pole. The company has carmmanced deployment of the funds accordingly in setting up a
manufacturing facility near the current facility and shall report ulilization of funds thereof perigdicaltly.
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TD POWER SYSTEMS LIMITED

PART |

REGISTERED QFFICE & PLANT: # 27,28 829 KIADE INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 111

STATEMENT OF STANDALONEICONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND 6§ MONTHS ENDED SEPTEMBER 320, 2012

UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
*Co d ** Standatone
Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2014 31.03.2012 30.09.2042 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.63.2012
Particulars (REVIEWED) (REVIEWED} (REVIEWED) {REVIEWED) (REVIEWED) | {AUDITED} {REVIEWED") (REVIEWED) {REVIEWED} {REVIEWED} {REVIEWED) [AUDITED}
(Rs.} {Rs.} {Rs.} {Rs.) {Rs.) {Rs.) {Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
Segment Revenug
(2) Manufaeturing 5.873.34 9.234.09 10.601.32 14,907.43 20,286.23 41,145.92 5,673.34 9.234.08 10.6G1.32 14,907.43 20,286.23 41,145.92
{b} Project Business 4,493.38 4,127,668 8.045.82 8.621.04 12,815.39 26,208.38 4,493.38 4,127.66 8,045.82 8,621.04 12,915.39 26,208.38
{c) Engineering, procurement and construction (EPC) 6.471.78 4,498.78 8.678.85 10,87C.56 16,260.71 41,661.23 - - -
Total 16,638.50 17.860.53 27,326.99 34,499.03 49,462.33 109,015.63 10,166.72 13,2861.75 18.647.14 23,528.47 33,201.61 67,354.30
Less: Inter Segment Revenue 448.89 2,540.27 1.126.73 2,980,18 3,078.66 4,833.00 A446.88 2,540.27 1,125.73 2,980.16 3,078.66 4,833.08
Less: inter Company - - - 520.00 ,020.00 - - -
Net Sales/ income from Operations 16.186.6% 15,320.26 26,201.26 31.508.86 45,863.67 103,162.54 9,716.83 i0,821.48 17.821.41 20,538.31 30,122.85 £2,521.20
Segment Results
Results (Proflt){+}f Loss (-} before tax and Interest from Each
segiment) - -
{a) Manufaciurng 662,20 1,836.23 1,778.15 2,498.43 3,495.74 7,342.08 B62.20 1.836.23 1.778.15 2,498.43 3.495.74 7.342.09
(a1} Less : Inter Company 300.00 - 704,88 300.00 704.58 1,270.01 66.50 - - -
(i} Project Business 663.53 537.91 432.41 1,201.45 837.73 1,443.79 595.90 571.04 432,41 1,266.95 £837.73 1,545.10
{¢} Engineerng, procurement and construction (EPC}) {81.39) {127.21) 93540 {208.60) 854.11 2,838.07 - - - - -
Total 944.34 2,2496.93 2,441.08 3.191.28 4,.582.70 10.353.84 1.282.81 2.407.27 2,210.56 3,765.38 4,333.47 8,B67.19
Less: {i} Interest 83.19 B80.75 258.40 163.94 480,58 656.79 83.19 80.75 258.40 163,94 460.58 B56.79
{li} Depreciation 288.63 262.8C 230.73 551.42 442.89 £14.84 284.80 269.54 227.08 544.34 438,29 §99.87
1) Un-allocable mgome net of un-aliccable expenditure (566.70) {407.82) {337.54} {974.83) (611.51) {1,074.403 (393.72) (193.86) {163.43) {587.58) {15.68) (52.06)
Total Profit Before Tax 1,139.23 2311.30 2,289.49 3,450.54 4,280.74 9,856.72 1,383.84 2,260.84 1,888.57 3.644.69 3,423.28 7,382.59
Capital Employad
{Segment Assets- Segment Liabilitles) -
{a) Manufacturing 25,606.59 24,736.54 17,021,682 253,606.69 17,021.62 25,391.50 25,805.90 26,004.79 17.093.17 25,805.90 17.083.17 25,391.50
{b) Project Business 2.563.17 3,580.84 (368,87) 2.563.17 (368.87) 1,509.83 258317 3,580.84 (518.30} 2,563.17 (518.30) 1,509.83
{c) Engineering, procurement and construction (EPC) {4,387.82) (4.916.88) {7.261.67) {4,387.82) {7.261.67) {4,7684.68) - - - .
{d} Un-allacable Segment 24,406.85 24,030.00 33,494.97 24,408.66 35,494.97 23,864.60 17,396.00 16,152.82 24,741,823 17,396.00 24,711.23 16,417.14
Total E] 48,188.59 A47.430.52 42,880.05 48,188.58 42,888.05 465,981.25 45,765.08 44,738.45 41,286.10 45,785.08 41,286.10 43.318.47

v DF Power Systemns Privaie Limited.

Notei- In Accordance with AS 17 - “Segment raporting”. The Company en Standalone basis has two reportable segments i.e. Manufacturing and Projects business. However, the consalidated segment reporting contains one more reportable segment relating to the Engineering,
Pracurement and Constryction {EPC) of power plants underaken by our wholly owned
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TD POWER SYSTEMS LIMITED

STANDALONE ! CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Consolidated Standalone
30.09.2012 31.03.2012 30.09.2012 31.03.2012
Particulars
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
{a} Share capitat 3,323.76 3,323.76 3,323.76 3.323.76
(b} Reserves and surplus 44,864.84 42,657.49 42,441.32 39,994.71
Sub-iotal - Shareholders' funds 48,188.60 45,981.25 45,765.08 43,318.47
2 iShare application money pending allotment
3 |Minority interest *
4 |Non-current liabilities
{a} Long-term borrowings - 1.97 - 1.97
{b} eferred tax liabilities (net) 1,040.25 862.06 1,075.66 877.59
{¢) Other long-term liabilities - -
(d) Long-term provisions 429.08 377.05 307.64 292.64
Sub-total - Nan-current liabilities 1,469.31 1,231.08 1,383.30 1,172.20
5 [Current liabilities
(a) Shen-term borrowings 2,868.36 3,426.33 2,868.36 3,426.33
b) Trade payables 14,702.66 15,808.21 7,245.29 9,299.61
{¢) Cther cutrent liabilities 11,489.76 13,792.72 9,529.76 10,132.37
(d) Short-term provisions 8,413.82 8,301.75 298.60 1,044.53
Sub-total - Current liabilities 37,474.58 41,329.00 19,946.01 23,902.84
TOTAL - EQUITY AND LIABILITIES 87,132.50 88,541.33 67,094.39 68,393.51
B |ASSETS
1 |Non-current assets
(a) Fixed assets 17.032.52 14,411.20 16,913.34 14,287 .64
{b) Goodwill on consolidation *
{c) Non-current investments 0.50 0.50 2,041.25 2,041.25
{d) Deferred tax assets (net)
e) Long-term kans and advances 4,311.78 3,668.36 4,269.26 3,625.84
(1) Other non-current assets
Sub-total - Non-current assets 21,344.81 18,080.06 23223.85 19,954.73
2  |Current assets
{a) Current investments
(b) Inventories 7.356.70 8,295.33 7,356.70 8,295.33
(c) Trade receivables 21,520.08 24,019.41 10,715.33 14,314.52
(d) Cash and cash equivalents 29,773.17 30,222.37 20,757.18 20,255.86
(e) Short-term foans and advances 7,067.74 7.924.16 5,041.33 5,573.07
(f) Other current asseis
Sub-total - Current assets 65,787.6% 70,461.27 43,870.54 48 .438.78
TOTAL - ASSETS 87,132.50 88,541.33 67,094,39 ©68,393.51
* Applicable in the case o dated statement of assets and liabilities.

Bangalore
November 07 2012

For & on behalf of the Board

Nikhil Kumar
Mangaing Director

s e
o |Bangalore 5
o >
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LIMITED REVIEW REPORT

To,

The Board of Directors

TD Power Systems Limited
Bangalore,

We have reviewed the accompanying statement of unaudited consolidated and standalone financial results of TD

1, Power Systems Limited ("the Group”) for the half year ended September 30, 2012 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been subject to review by us. This statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Qur responsibility
is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of interim
financial information performed by an independent auditor of the entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance

. as to whether the financial statements are free of material misstatements. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

' accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that-
it contains any material misstatement. However, directors remuneration in the Group of Rs. 6,805,789/- for the
quarter ended September 30, 2012 and Rs. 12, 749 ,177/- cumulatweiy upto September 30, 2012 is pending for
approval of Central Government.

‘A copy of the unaudited consolidated and standalone financial results of the Company for the period under review,
which formed the basis of our limited review, duly initialed by us for the purpose of identification is enclosed to
thls report.
For 8 K Ramadhyani & Co.,
Chartered Accountants
Firm Registration No. 002878

Partner

BTN

B'Két??mmw ACCOUNTANTS
3 4-8, Chitrapusd Bhavan,

o Remechyoni . R 1o, 66, Bl Main, 15t CIoss:

68, 48, 4th Floor, Chitrapur Bhavan
8th Main, 15th Cross,
Malieshwaram,

Bangalore — 560055

Date: November 07, 2012

Maﬁeswaram Bangalore - - 560 05




