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TD Power Systems Limited TDPS
The Listing Department February 06,2013
The National Stock Exchange of India Limited

Exchange Plaza,
Bandra- Kurla Complex
Bandra (East)
Mumbai 400 051 Fax No: 022-26598237/38

Sirs,

Sub: Clause 41 of the Listing Agreement -Unaudited Financial Results for the Quarter and nine
months ended 31.12.2012 and limited review report.

The Board of Directors of the Company at the meeting held today approved the enclosed Unaudited

Financial Results  for the Quarter  and nine months ended December  31,2012. The Limited review report

of the Auditors' thereon is also enclosed  in terms of Clause 41 ofthe Listing Agreement.

Further, at the said meeting, the Board of Directors have also approved setting up of a wholly owned

subsidiary  (WOS)  of the company  in the United States Of America (USA)  and a Branch office  or wholly

owned subsidiary (WOS) of the Company in Europe to participate in the emerging opportunities in

trading and supply of power generation equipment in United States Of America, United Kingdom and

Germany etc. The US WOS and Europe Branch office or WOS of the Company are expected to

commence business operations in the following financial year 2013-2014.

Please take the above on record.

Thanking You

Yours truly

For TD POWER SYSTEMS LIMITED»1Vatga

Company Secretary

REGD. OFFICE /     1 27,28 & 29. KIADB INDL. AREA, DABASPET, NELAMANGALATALUK, BANGALORE - 562111, INDIA.
WORKS, UNIT-1         TEL.:+ (91)(80) 22995700 / 66337700, FAX:+ (91) (80) 77-34439/22995718, WEBSITE: www.tdps.co.in

UNIT- 11    : SY NO. 59/2. YEDEHALLI VILLAGE, DABASPET, NELAMANGALATALUK,
BANGALORE - 562 111, INDIA.   TEL.: + (91) (80) 22835500.

CITY OFFICE : •RMJ MANDOTH TOWERS", NO. 37,7™ CROSS, VASAN™NAGAR, BANGALORE - 560 052, INDIA.
TEL.: +(91) (80) 22017800, FAX : 491)(80) 22017850 / 851

JAPAN OFFICE : TOHWA BUILDING, 4TH FLOOR  3-3, KITASHINAGAWA, 3-CHOME, SHINAGAWA-KU. TOKYO - 1400001, JAPAN.
ADDRESS TEL NO. : 0081-3-5783-5380  FAX NO. : 0081-3·5783-5381
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LIMITED REVIEW REPORT

TO,
The Board of Directors
TD Power Systems Limited
Bangalore,

1.  We have reviewed the accompanying statement of unaudited consolidated and standalone

financial results of TD Power Systems Limited ("the Group") for the nine months ended

December 31, 2012 except for the disclosures regarding 'Public Shareholding' and  Promoter and

Promoter Group Shareholding' which have been traced from disclosures made by the

management and have not been subject to review by us. This statement is the  responsibility  of the

Company's management and has been approved by the Board of Directors.  Our responsibility is

to issue a report on these financial statements based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of interim financial information performed by an independent auditor of the entity, issued

by the Institute of Chartered Accountants of India. This standard requires that we plati and

perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatements. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

3.   Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

A copy of the unaudited consolidated and standalone financial results of the Company for the

period under review, which formed the basis of our limited review, duly initialed by us for the 1

purpose of identification is enclosed to this report.

For B K Ramadhyani & Co.,
Chartered Accountants

Firm Registration No. 002878S

R. saty,n  11 ZIi'   i
1

Partner

B K Ramadhyani & Co., Membership No. 024248

68,48,4th Floor, Chitrapur Bhavan B.K. RAMADHYAN! & COMPANY

8th Main, 15th Cross, CHARTEREDACCOUNTANTS

Malleshwaram, # 4.8, Chitrapura Bhaven,

Bangalore - 560 055 No. 68, 8£11 Mair:, 15th Cro.-, .,

Date: February 06,2013
Malleswaram, Bangalore - 560 055
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TD POWER SYSTEMS LIMITED

REGISTERED OFFICE & PLANT:  # 27,28 &29 KIAOB INDUSTRIAL AREA OABASPET, NELAMANGALA TALUK, BANGALORE 562 111 LAPARTI STATEMENT OF STANDALONE/CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 31, 2012
Rupees in Lakhs al

tjConsolWated Standalone 0Quarter ended Nine Month EndedSL No PARTICULARS Yearended Quarter ended Nlne Month Ended Year ended31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 31.03.2012 31-12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 31.03.2012
Ln(UNAUDITED) (UNAUDiTED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITEDNIncornefrom operations (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.} (Rs.) (Rs.) (Rs.) (Rs.1

1
Not Sales g.551.28 16,188.61 28.251.17 41.060.15 74,114.83 103.162.53 6,509.78 9,716.83 13,521.21 27,048.09 43,644.17 62.521.20

LA(t) nlher Operating Income
Tol l income from operations (net) 9,551.28 16,188.61 28,261.17 41.060.15 74,114.83 103.162.53 6,509.78 9,716.83 13,521.21 27.048.09 43,644.17 62.521.20 .12  E.Din509

pi r..,1 cl ·naterir,1, consu,med 3,449.97 3.433.31 6,381.63 12,886.23 20,855.98 27.575.03 3,449.97 3,433.31 6.381.63 12.866.23 20.855.98 27,578.03 DAb Pirrlictres for  .:.i. e.1 bLkiness 2,169.73 8.792.74 17,609.34 16.042.19 39.610.21 54.308.57 282.83 2,731.27 4,178.69 3,882.58 12,067.91 17,795.63 +c Ch-,rgi·. Iri in.:ntorles ct finished goods, work-in-progress 417.61 615.75 (956.76) 1,153.36 {1,485.03) (276.28) 417.61 615.76 (956.76) 1,153.36 (1,485.03) (276.28),1 F.i,·J|iyee ben..'15 experse 1.265.56 1,254.09 1,172.52 4,014.37 3,488.86 6,076.16 923.92 895.57 872.91 3.039.31 2.513.65 4.691.90e DeD:,:.lationa,c,7%·11.Ationexpense 345.67 288.63 228.39 897.10 671.29 914.84 341.54 284.80 224.47 885.88 65976 899.87

1. Other expenses ;(Any item exceeding10% Of the total expenses
Nrelating to coritinuing operations  lo be shown separately} 1,344.03 1.015.37 1,740.78 3.623.86 5.256.86 6,286.95 994.63 870.04 1.542.01 2,924.04 4.538.64 5,360.89Total expenses 8,992·57 15,399.89 26,175.90 38,597.11 68,398.17 94,888.27 6.410.30 8,830.74 12,242-85 24,751.40 39,150.91 56,050.04

3 Profit/(Losslfrom operations before other income* finance costs
and exceptional iterns (1-2] 558.72 788.72 2,075.26 2,463.04 5,716.66 8,274.26 99.48 886.09 1.278.37 2,296.69 4.493.26 6.471.16 Ln4 Other Income 359.37 433.72 480.34 2,069.52 1,590.26 2,239.25 155.28 580.94 349.75 1,766.68 1.048.74 1,568.21Prom /(Loss) from ordinary activities before finance costs and

5 exceptionalitems(3+/-4) 918.09 1.222.44 2,555.60 4.532.56 7.306.92 10.513.51 254.77 1,467.03 1,628.12 4,063.38 5.542.00 8.039.376    Finance costs 104.12 83.19 68.46 268.05 559.04 656.79 104.12 83.19 68.46 268.05 559.04 656.79Profit / <Loss} from Ordinary activities after finance costs but
7    h-'nre exceptional items (5 +/· 6) 813.97 1,139.25 2,487.14 4,264.51 6,747.87 9,856.72 150.64 1,383.84 1,559.66 3,795.33 4,982.95 7,382.598     E.cp.,: anal items
9 PrefitigLoss)fromordina actlvittesbeforetax(7+AB) 813.97 1,139.25 2,487.14 4,264.51 6,747.87 9,856.72 150.64 1,383.84 1,559.65 3,796.33 4,982.95 7,382.5910 T cxpense 247.86 381.16 703.05 1,491.04 2,222.35 3.262.60 38.76 357.21 418.19 1.236.83 1,602.87 2.400.7711 Nit Prollt,(Loss);romordlnaryadlvittesaftertax(9+/-10) 566.11 7SM.09 1,784.09 2,773.47 4,525.53 6,594.12 111.88 1,026.63 1,141.46 2.558.49 3.380.08 4.981.8112    2*Irjori nal ·411:b (Aer of tax expense Rs. in Lakhs))
13  Npl Prol,11(Log) fortheperied(11 +612) 566.11 758.09 1.784.09 2,775.47 4,525.53 6,594.12 111.88 1,026.63 1,141.46 2,558.49 3,380.08 4.981.8114 iSI,a' l'lpali',/(10, )01assoclates'
15   Minority intorns' '

Net P rofit /{Lo ss) after taxes, minority Interest and share of profit /
(loss) 01

16 associates(13+/-14415)* 566.11 758.09 1,784.09 2.773.47 4,525.53 6.594.12 111.88 1.026.63 1,141.46 2.558.49 3.380.08 4.981.8117 Paid-up equity share  capRBI ( Face value of Rs.10/- per share) 3.323.76 3.323.76 3,323.76 3,323.76 3,323.76 3,323.76 3.323.76 3,323.76 3,323.76 3.323.76 3,323.76 3.323.76
1 8

Reserves excluding Revaluation Reserves as per balance sheet of
pre vious accounting  year 44.864.84 44,864.84 41.361.49 45,430.94 41,361.49 42,857 49 42,553.19 42,441.32 39,116.89 42.553.19 39,116.89 39,994.71

19. i
Earnings per share (before extraordinary Itemsl
(of 'Rs.  /- each) (not annualised):
a) Basic 1.70 2.28 5-37 8.34 16.08 22.42 0.34 3.09 3.43 7.70 12.01 16.94b) Diluted 1.70 2.28 5.37 8.34 16.08 22.42 0.34 3.09 3.43 7.70 12.01 16.94Earnings per share (after exlraordlnary Items) (of ' Rs/J-each)

19.it
(not annualised):
a} Basic  70 2.28 5.37 8.34 16.08 22.42 0.34 3.09 3A3 7.70 12.01 16.94b} Diluted 1.70 2.28 5.37 8.34 16.08 22.42 0.34 3.09 3.43 7.70 12.01 16.94' Applicable in the case of consolidated results.
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1 Public shareholding /.
-NumberofShares 11808202 11437202 11437202 11808202 11437202 11437202 11808202 11437202 11437202 11808202 11437202 11437202 LO
-Percentage of shareholding 35.53 34.41 34.41 35.53 34.41 34.41 3553 34.41 3441 35.53 3441 3441

2 Promoters and Promoter Group Shareholding al
al. Pledged / Encumbered tj

-Number of Shares Nil Nit Nil N. Nil Mil
0

NE Nil Nil Mit Nli N 11
-Peroentage or shares (as 0%of the to taI shareholding of promoter /.

and promoter group) Nil Nil Nil Nll Nil Nil Nil Nil NE Nil N ;1 Nll Ln
-Percentage of shares (as a % of the total share capital of the

company) NII NE Nil Nit Nit 0Nil Nit Nil Nil Nil Nil Nil
b). Non- encumbered #.

.Numberof Shares 21429386 21800386 21800386 21429386 21800386 21800386 21429386 21800386 21800386 21429386 21800386 21800386-Percentage d shares (as a 96 of the totagshareholding ofpromoter
/1

and promoter group) 100 100 100 100 100 100 100 100 100 100 100 100 p
-Percentage of shares (as a % of the total share capital or the

:.4

emt,·i 'y) 64.47 65.59 65.59 64.47 65.59 65.59 64.47 65.59 65.59 6447 65.59 65.59
B INVESTOR COMPLAINTS 9 months ended (31.12.2(>12) +

ID
Fendi.9 d: 9," beginning of tile quarter Nil /.
Rcce ·.Ied .'urlitg the qu/Tter N. CO·.1-,ry.clriclunng the quarter N  1 0
ho::,·Inl:, li.,nresolved at the end of the quarter Nil N

Noton
1. The

N
0 tove Financial results were subjected to a limited review by the statuto  audttors .There are no qualificauons in the limited reylew repon Issued by the stautog auditom

1 /.
2. r,c-s£d nnancial results have been reviewed by the Audit Committee and approved by the Board of DIrectom at its meettng held on Febmaa 06 2013. -'
3.-lie /01:solidated financial  statement forthe Quarter   and 9 month ended 31.12.2012 are prepared In accordance with AS 21 issued by the  Institute of Chartered Accluntantof India. CO
4. Previous yeals/periods Agures have been re-g,ouped/reitrangedin confirmlty dth revised schedule VIof the Companies Act. Ln
5. S:atementof Utilisation of IPO proceeds:- {Rs. In Lakhs) 0

IPO Proceeds Transferto Utliliation as of -Balance to be(Total estlmeted    object No 6
31.12.2012 utillsed

Remarks {refer  note 2 below)
SI. No, Expendit,Ire Items Cost) (Refernotel)

Amount 1,·.··.·, lfrom kPO (Rs.) (RI.) IRs.1
1 Fin.,3,·1.'tnc.Fanston of ourmanufac inq plant In Dabaspet 10.273.60 9,516.69 756.91

2 Con:;i.cl,n :,la project officein Bangalore city 2.890.90 Rs. 2890 0  tr., 'Ek/,· 11,/ object No 06-
3   Ror ,Yr'.1... il. I debt 3.280.70 2.741.57 Balan:o R:  ' -9 - :e e I  insferred to object No 06 -
4 Fu.1-,ili:1·*Tifl gaapi alrequiremen sofourCompany 4.000.00 Rs. 4(:1 : ;..i.,·.;„  4·(,  '·, ,·hlect  No 06 -
5   G-neral  .1 r .:1 ate pu rposes 2,25480 1390.82 Bal rICS R·  1·1  51 42  7ansfeied to object No 06 ··-

r:nancen.1 iianufacturing facility lor 2 Polegenerators ranging Irom
6    54 MW b 200 MW 8,294.01 658.03 7,635.98

Total 22,700.00 8,294.01 14,307.11 8.392.89
The balanceinthetPOproceedshavebeenintheinterim investedintermdepoilt thnationtised Bank

Note 1  - are the amounts cornpletely unutilised as on June 30 2012
Note 1  -** aretheamounts utilised torstated ob ects ison June 302012
Note l ## are the amounts repremting savingsfrorn staled oblects tranferred to 6 above vide note 2 below
Note 2 in lerms of the approvalot the shareholders·at the Annualgenera[meeting he don July 12 2012.the IPO p,oceeds relating to followng obJecti ofiss# may be utilized ior objects other than the said

objects. inituding settlng up ofa newmandacti,Ing facility for menufaCM,eo fadvanced AC generators.2pole. The company has commenced deploymentof the funds accordingly in s#ing up a
manufacturing facility near the current faciliW and shallrepoiutilization of funds thereof penodically
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TO POWERSYSTEMS LIMITED
REGISTERED OFFICE & PLANT:  # 27,28 &29 KIAOB INDUSTRIAL AREA, OABASPET, NELAMANGALA TALUK, BANGALORE 562111

PARTI STATEMENT OF STANDALONBCONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 31. 2012
UNAUDITED SEGMENT WISE REVENUE. RESULTS AND CAP TAL EMPLOYED

** Consolidated CRupeus In Idkhs, •• Standalone CRupees In lakhs)
Quarter ended Nine M<,nlh Endod Yearended Quarter ended Nine Month Ended Yearended

31.12.2012 30.09.2012 31.12.2011 31.12.2012 ]1,12,2011 31.03.2012 31.12.2012 30.09.2012 31.12.2011 31,12,2012 31.12.2011 31.03.2012

PartICulars (UNAUDITED) (UNAUDITED) (UNAUDITED  <UNAUDITED) <UNAUDITED) (AUDITED; (UNAUD/TEO  (UNAUDITEO) (UNAUOITEDI (UNAUOITEO) (UNAUDITEDJ (AUDITED)
(RS.) (Rs.} (Rs.) Ms.) (Rs.1 (Rs.) (Rs.) (fts.) (Rs.) (Rs.) (Rs.) (Rs.)

1 Segment Revenue
(a) Manufacturing 5,889.95 6,673.34 8,416.09 20,797.38 22.70232 41,14592 5.889.95 5.673.34 8.416.09 20.797.38 26.702.32 41,145.92

(b) Proieci Business T46.56 4.493.38 6.868.68 9.367.61 12.78407 26.20533 746.58 4.493.38 5.868.68 9,367.61 18,784.07 26,208.38
(c) Engineering  procurement  and  constmetion  (EPC) 3.041.51 6.471.78 14,729.95 14,012.06 30.99065 41,66 1.33

Total 9.678.04 16,638.50 29,014.72 44,177.05 78.477.05    109,015.63 6,636.63 10,166.72 14,284.77 30,164.99 47,486.39 67,354.30

Less: Inter Segment Revenue 126.74 449.89 763.57 3,116.91 3.8422  4,233 UD 126.75 449.88 763.57 3,116.91 3,842.23 4.833.09
Less: inter Company 520 DO 1,02000
Net Sales/ lncorns from Operations 9,561.28 16,188.61 28,251.16 41,060.14 74.114 83      103,162/4 6.509.77 9.716.84 13.521.21 27.048.08 43,644.16 62.521.19
Segment Results

2 Results (Profit)(+)/Loss (-) beforetaxandinterestfrom Each
segment)

{a) Mandacturing
/

90547 662.20 1,522.11 3.493 cu 5.01785 7,342 09 995.47 662,20 1,522.11 3.493.90 8.017.85 7.342.09

(al) Less: Inter Company GOD.00 30(1.(/) 73744 1,770.Fl 65,50

(b) Project Business (412013 C03.53 31777 789.43 1.1555D 1.443.79 (381.73} 895.90 317.77 885.21 1,165.50 1 545.10

(c) Engineering, procurement and construction  (EPC) 444 90 (81.39) 80089 236 30 1.751.04 2.838 07 L

Total 1,028.35 914.35 2.040.72 4,21963 7,190.85 10.353 94 613.74 1,292,61 1.839.88 4.378.11 6.173.35 8,887.19

Less: (13 interest :04.12 82.19 COAG 260.05 559 C4 656.79 104.12 83,19

(Ii) Depreciation
68.46 268.05 559·04 656.79

345.07 288.63 228.33 897.10 671 29 014.84 341.54 284.80 224.47 885.88 669.76 899.87

(ii) Un-allocable income  nec of un.allocable  expenditure (235.39) (566.70 (17587) (1.210 02) (7 17.371 (1,074.401 17.45 (393.72) (12.70) (570.13)_ (28.40) (52.06)

Total Profit Before Tax 81396 1,139.23 2,510.73 4,264 /.9 0,737.05 9,856.72 150.62 1,383.85 1,559.65 3,795.31 4.982.65 7,382.59

3   Capital Employed
(Segment Assets- Segment Llabilitieal

{ a) Manufacturing 26,844.03 25.600.59 22.639.49 26,844.03 22,639.49 25,391.50 27.079.09 25.805.90 22.839.49 27,079.09 22.639.49 25.391.50

tb)  Pro ect  Business 1/103.02 2,533.17 273.53 1,403.02 273.53 1.509.83 1.403.02 2,563.17 201.44 1,403.02 201.44 1,509.83

(c) Engineering. procurement and construction (EPC) (2.341.31) 14.287.92) (5.422.19) (2.341.31) (5.422.19) (4,784.68)
(d) Un-allocable Segment 22.848.98 26.406.65 27,194.42 22.848.97 27.194.42 23.864.60 17,394.84 17,396.00 19.599.72 17.394.84 19,599.72 16.417.14

Total 48,754.70 48.18859 44,685.24 48,754.70 44,685.24 45,981.25 45,876.95 45,765.08 42,440.65 45,876.95 42.440.65 43.318.47

Note:- In Accordance with AS  1 7  - 'Segment reporting:  The CO mpany on Standalone basis has  two reportable segments  I.e. Manufacturing and  Projects business. However,  the consolidated segment reporting contains  one  more report able segment relating to the  Engineering.
Procurement and Construction (EPC) ofpower plants videnaken by our whollyowned subsidklty DF PowerSystems Pavate Lim 1:ed.

For & on behalf of the Board

Bangalore
1»«»

Nikhll Kumar
February 08 2013 Mangaing Director
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