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TD Power Systems Limited

The Listing Department February 06, 2013
'FThe National Stock Exchange of India Limited

Exchange Plaza,

Bandra- Kurla Complex

Bandra (East) _

Mumbai 400 051 : Fax No: 022-26598237/38

Sirs,

Sub: Clause 41 of the Listing Agreement -Unaudited Financial Results for the Quarter and nine
months ended 31. 12. 2012 and limited review report.

The Board of Directors of the Company at the meeting held today approved the enclosed Unaudited
Financial Results for the Quarter and nine months ended December 31, 2012. The Limited review report

of the Auditors’ thereon is also enclosed in terms of Clause 41 of the Listing Agreement.

Further, at the said meeting, the Board of Directors have also approved setting up of a wholly owned
subsidiary (WOS) of the company in the United States Of America (USA) and a Branch office or wholly
~owned subsidiary (WOS) of the Company in Europe to participate in the emerging opportunities in
trading and supply of power generation equipment in United States Of America, United Kingdem and
Germany etc. The US WOS and Europe Branch office or WOS of the Company are expected to

commence business operations in the following financial year 2013-2014.
Please take the above on record.

Thanking You

- Yours truly
For TD POWER SYSTEMS LIMITED

ivats‘a///

Company Secretary

REGD. OFFICE/  :#27, 28 & 29, KIADB INDL. AREA, DABASPET, NELAMANGALA TALUK, BANGALORE - 562 111, INDIA.
WORKS, UNIT-1  TEL. + (91} {80) 22995700 / 66337700, FAX : + (91} {80) 77-34430 [ 22085718, WEBSITE : www.ldps.co.in

UNIT- Il :8Y.NO. 58/2, YEDEHALLI VILLAGE, DABASPET, NELAMANGALA TALUK,
_ BANGALORE - 562 111, INDIA. TEL.: +(91) (B0) 22635500,
CITY OFFICE : "RMJ MANDOTH TOWERS", NO. 37, 7TH CROSS, VASANTHNAGAR, BANGALORE - 560 052, INDIA.
- TEL. : +{81){80) 22017800, FAX : +{91) (80) 22017850 / 851

JAPAN OFFICE  : TOHWA BUILDING, 4TH FLOOR, 3-3, KITASHINAGAWA, 3-CHOME, SHINAGAWA-KU, TOKYQ - 1400001, JAPAN,
ADDRESS TEL NO. ; 0081-3-56783-5380, FAX NO. : 0081-3-5783-5381 .
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LIMITED REVIEW REPORT

To, .

The Board of Directors

TD Power Systems Limited
Bangalore.

1. We have reviewed the accompanying statement of unaudited consolidated and standalone

£l002/005

financial results of TD Power Systems Limited (“the Group”) for the nine months ended.

December 31, 2012 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
. Promoter Group Shareholding’ which have been traced from disclosures made by the
" managément and have not been subject to review by us. This statement is the responsibility of the

Company’s management and has been approved by the Board of Directors. Qur responsibility 1s
" to issue a report on these financial statements based on our review.

9 - We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of interim financial information performed by an independent auditor of the entity, 1ssued

by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not cxpress an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement. ‘

A copy of the unaudited consolidated and standalone financial results of the Company for the
period under review, which formed the basis of our limited review, duly initialed by us for the
purpose of identification is enclosed to this report.

For B K Ramadhyani & Co.,
Chartered Accountants
Firm Registration No. 0028785

R Satyanarpyana Murthi

. _ Partner

B K Ramadhyani & Co., Membership No. 024248

68, 4B, 4th Floor, Chitrapur Bhavan  BK RAMADHYAN! & COMPANY
8th Main, 15th Cross, SHARTERED ASCOUHTANTS

A D SR gra) by
#4.5 Chitran ..'"m' :‘ 20
ro. BE, B Maln, 1508 Oross,
Yrem T Ly gy
Wallegwaram, Bangalore - 560 053

Malleshwaram,
Bangalore — 560 055
Date: February 06, 2013




TD POWER SYSTEMS LIMITED
REGISTERED OFFICE 8 PLANT: # 27,28 £29 KIADE INDUST RIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 111
PART 1 STATEMENT OF STANDALONE/ICONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 31, 2012
Rupees in Lakhs
- Consolidated ] Standalone
SI, NoJPARTICULARS. Quarter ended Nine Month Ended Year ended Quarter snded Nina Month Ended Year ended
31,12,2012 30.008.2012 31122011 31122012 31.12.2011 31.03.2042 31.12.2012 30.09.2012 31.12.2011 31.12.20%2 31.12,2011 31.03.2012
(UNAUDITED) | (UNAUDITED) | {UNAUDITED)| {UNAUDITED) (UNAUDITED) (AUGHTED) | (UNAUDITED) (UNAUDITED) | (UNAUDITED) | {UNAUDITED) { {UNAUDITED) [ {AUDITED)
Incoms from operations i (Rs.) {Rs.) (Rs.) {Rs.) (Rs.) {Rs.) [Rs.) {Rs.} {Rs.) {Rs.) {Rs.)) {Rs.)
1 |Net Sales 9,651.28 16,188.61 28,251.17 41,060.15 74,194,83 103,162.53 6,509.78 9,716.83 13,521.21 27,048.00 43,844.17 £2,521.20
i{b) Other Operating Income -
Total ingome fram operations (net) 9,55%1.28 18,188.61 28,251.17 41,060.15 74,194.83 103,182.53 B8.509.78 9,716.83 13.521.21 27.048.69 43,644.17 62.521.20
2 |Expenses -
a,Cost of materials consumed 3,449.97 3,433.31 6,381.62 12,866.23 20.855.98 27.578.03 3,449.97 3433.31 £,381.83 12,866.23 20,855,908 27,578.03
b.Purchases for project businass 2,169.73 8.792.74 17,600.34 16,042.18 39,610.21 54,308.57 282.83 2,731.27 4,178.59 3,882.58 12,067.91 17,785.63
c.Changes in invenlornes cf finishad goods, work-| -in-progress 417,61 £18.75 (956.76} REEKE] A4B5.03) (278,28 417.61 615,79 {956.76) 1,153.36 (1,485.03) (276.28)
d.Employes banefils expense 1,265.56 1,254.09 1.172.52 401437 488.88 6,076.16 923.92 836.57 872.91 3,039.31 2512.65 4,691.90
e.Depreciation and amortisalion expense ’ 34587 288.63 228.39 897.10 671.29 91484 341.54 204.80 224 A7 B25.88 658,76 599 .87
I. Other expenses :[Any ilem exceading10% of the lotal expengses
relating to oritinuing oparalicns lo ba shown separately} +,015.37 1.740.78 3,623.88 5,256.86 6,286.95 994.63 870.04 1,542.01 2,824,04 4,538.64 5,380.89
Total expanses 8,982.57 15,380.8¢ 26,175.80 38,597 11 68,388,17 04 ,888.27 £410.30 8,830.74 12,242.85 24,751.40 3%,150.91 56,050.04
3 Profit / {Loss) from operations before other income, finance costs :
and excegtional iterns (1-2) 568,72 788.72 2,075.26 2,463.04 5,716.686 B,274.26 09.48 886.09 1.278,37 2,286.65 4,493.26 8,471.16
4 |Other Income 358.37 433.72 480.34 2,069.52 1,580.26 2,239,256 155.28 580,94 349.75 1,766.68 1.048.74 1,568.21
Profit / {Lass) from ordinary activities bafera finance cests andg . :
5 lexceptional itams {3 +1- 4) 918.09 1.222.44 2,555.60 4,532.56 7,306.92 10,513.51 254,77 1467.03 1,628.12 4,063.38 5,542.00 8,039.37
& I'F_inance casls , 104,12 B83.189 68.46 268.05 555,04 656.79 104,12 83.19 £8.45 268.05 559.04 6356.79
Peofit / (Loss) from ordinary activities after flnance costs but
7 |hefore excaptional items {5 +/- §) 813.97 1,139.25 2,487.14 4,264 51 6,747.87 9,856,72 150.64 $,383.84 1,659.65 3,795.32 498285 7,382.5¢
8 @Eapbcnal items -
9 |Profit! (Loss) from ordinary activities befars tax (7 + f-B) 813.97 1,139.25 2,487.14 4,264 51 6,747.87 9,856.72 150.64 1,383.84 1,558.65 3,795.33 4,982 95 7.382.59
10 |Tax expense 247.88 381.16 703.05 1,451.04 2,222,235 3.262.60 38,76 w721 438,99 1,236.83 1,602.87 240077
11 {MNet Profit f {Loss) from ordinary activities after 1ax (9 +I- 10) 566,11 788.09 1,784.0d 2,773.47 4,525.53 6,594,112 111.88 1,026.63 1,141.46 2,558.49 3,380.08 4,981.81
12 _|Extraordinary ftams {Ne! of {ax expense Rs, in Lakhsy | R . : R - ’
13 _{Met Profit / {Loss) fer the periad (11 += 13) 568.11 738.09 1,784,09 277347 4,525,53 6,594.12 111.88 1,028.63 1,144.46 255849 3,380,08 4.981.81
14 [Sharaof profit / {loss) of associates®
15 |Minority interast *
Met Profit / {Loss) after taxaes, minority Interest and share of profit |
{loss)of .
16_|associates (13 +/- 14 +/- 15)* 566.11 758.09 1.784.09 277347 4,526.53 6,584,412 111.88 1.076.63 1,141.46 2,5584% 3.3680.08 4,981.81
17 |Peid-up equity shara capital { Face valuo of Rs.10/- per sharg) 3.323.78 3.323.76 3,323.76 3,322.76 3,323.76 3,323.76 2,323,768 3,323.76 3,323.76 3,323.76 3.323.76 3.323.78
Raserves excluding Revaluation Reserves as per balance sheei of .
18 pravious accounting yaar 44,864,841 44.064.84 41,361.49 45,430.94 41,361.49 42,857 4% 42,553,119 42,.441.32 38,116.89 42,853.19 39,116.89 39.994.71
. |Earnings per share (before axtraordinary ltems)
121 (ot *Rs. 12 /- sach] [not annualised}: -
a) Basic 1.70 228 5.37 86.34 16.08 22.42 .32 3.09 3.43 7.70 12.01 16.94
) Dijuted 1.70 2.23 5.47 B34 16.08 2242 .34 3.09 3.43 7.70 12.01 16.94
Earnings per share (after exlraordinary items) {of " Ra./2/- each)
10 {no1 annualised} -
* la}Basic 1.70 2.28 537 8.34 16.08 2242 0.34 3.08 343 7.70 12.01 16.94
b} Qiluted 1.70 2.28 5.37 8.34 16.08 2242 0.24 3.09 3.43 7.70 12.01 16.94
* Applicable in the casa of consclidated results. R :
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A
1 iPublic shareholding
-MNumber of Shares 11808202 11437202 . 11437202 11803202 11437202 11437202 11808202 11437202 11437202 Tig0s202 11437202 11437202
-Percentage of sharehelding 35.53 341 341 36.53 a1 3441 35.53 34.41 34.41 35.53 34.41 3441
2  |Promoters and Prometer Graup Sharsholding
a). Pledged / Encumberad -
-Mumbsor of Shares il il il Nil Mt Nit i Wil Nil Mil NTE Hil
-Parcentags of shares (as a % of the tatal shareholding of promoter
and promoter group) Nil Nil [l MNil il il Nil Mil Ml Wil M
-Parcentage of shares (as a % of the letal shars capital of the
cOompany) NIl Mil Nl Nit ] Nil il Nil il Mil Nil Nil
b). Non - hered
~Number of Shares 21423388 21600386 21800386 21429386 21800386 21300386 21429386 21800386 21800386 21429386 21800386 21800386
-Percantage ol shares (as a % of the letai shareholding of prameter
and pramoler group) 100 100 100 100 100 100 100 100 100 100 100 100
-Percantage of shares {as a % of the total share capital of the
company) 64.47 65.59 65.50 64.47 65.59 6559 64.47 §5.59] 65.59 6447 65.69 65.59
B [INVESTOR COMPLAINTS 4 months ended (31.12.2012}
Pending at the beginning of the quarter Nil
Recaived during the quarter Nit
Disposed of during the quarter NIl
Remaining unresclved at the and of Lhe quarter Mil
Notos:

3. The consalid.

5. Statament of Litilisation of IPQ preceeds:-

2, The sald financtal results hava bean reviewed by the Audit Committes and approved by the Board of Directers at its mesting hald on February 06 2013.

1. The above Financial regults yere subjected to a limited review by the stalulory auditors .There are no qualifications in the limited review raport Issued by the stautory auditers

4. Previous years/periods figuras have been re-groupedirearranged in confirmity with revised scheduls Vi of the Companles Act,

{Rs. in Lakhs)

d financial statement for the Quarter and 9 month ended 31.12.2012 are prepared In accordance with AS 21 issved by the Instituts of Chartered Accountant of India.

PO Proceeds | Transferto .
(Total estimated | ohjectNo 6 U“:I:: T;o,:n:; of Balll:i':; ::f be Remarks {refor note 2 below)
Sl NoiEanndlmra lterns aost) {Refer nota 1} S

Amount raceivad from (PO {Ra.) {Rs.} {Rs.}
1 |Finance tha expansion of our manufacturing plant In Dabaspat $0,273.80 - 9,516, 60 756.91
2 |Construction of a project office in Bangalore city 2.890.90 . - Rs. 2890.90 transferred ta object Mo 06 =*
3 _|Repaymentof debt 3.280.70 - 2.741.57 Balance Rs. $39.13 & transferred to object No 05 **”
4 | Funding warking capital requiremenls of our Company 4,000.00 - - Rs. 4000 transiered to object No 06 **
5 |General corporate purposes 225480 - 1,390.82 Balancs Rs, 863.98 ## transferred lo object No 06 ™

Finance our manulacturing facilily lor 2 Pole generaters ranging from
6 154 MW Lo 200 MY - 8,204.04 £58.03 7,635.98

Total 22,700.00 2,234.01 14,307.11 8,392.89

The balanca n the IPO proceeds have beanin the interim_invesled in term deposit with nationlised Bank

Note 1 " are tha amounts completely unutilised as on June 30 2012
Note 1 ™" are tha

Noto 1 ## are the emounls

utilised for stated objscts as on June 302012

ing savings from slated oblacts tranferred to 8 abova vide nate 2 belaw
Note 2 In Lerms of the approval of 12,

tha sharehofders™ atthe Annual general méating hetd on July 1

I} procaeds relating 1o lollowing OBjecis of (8sUB Thay be utlized jor objects clher than Tha said
ebjects. including setting up of a new manufacturing faciliyy for manufacture of advarced AC g eneraters-2pale. The company has commenced deployment of the funds accardingly in selting up a
manufacturing facility near the currant fac‘\lily and shall report utilization of funds thereof pericdically.

Sk
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TD POWER SYSTEMS LIMITED

REGISTERED OFFICE & PLANT: # 27,28 &29 KIADB INDUSTRIAL AREA, DABASPE

PART |

STATEMENT OF STANDALONE/CONSOLIDATED U

NAUDITED RESULTS FOR THE

=T, NELAMANGALA TALUK, BANGALORE 562 111

QUARTER AND 9 MONTHS EMBED DECEMBER 34, 2012

UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED -
™ Consalidated {Rupees in lakhs) ** Standalone [Rupees In lakhs)
Quarter ended Nine Month Ended Yoar ended Quarter ended Nine Menth Endad Year ended
31.12.2012 30.08.2012 31.12.2041 31.12.2012 31.12.2011 31.03.2012 31,12.2012 30.04.2012 34.12.2011 31.12.2042 31.12.2011 31,03,2012
Partlculars {UNAUDITED} | (UNAUDITED) | (UNAUDITED}| (UNAUDITED}] {UNAUDITED)}I (AUDITED} | (UNAUDITED)| (UNAUDITED) | (UNAUDITED) | {UNAUDITED) | {UNAUDITED) [ {AUDITED)
' {Rs.} {Rs.} (Rs.) (Rs.) [Rs.) {Rs.} {Rs.)} {Rs.) {Rs.) {Rs.) (Rs.} {Rs.)
Segment Revenue -
(2} Manufacluring 5,889.95 5,673.34 B,416.09 20,797.38 28,702.32 41,145.92 5,889.95 5.673.34 8.416,09 20,797,338 28,702,32 41,145,982
(b} Project Business 746.50 4,493.38 £,868.68 0,3967.61 18,784.07 26,208.38 746.58 4,493.38 5,868.68 8,367.61 18,784.07 26,208.38
{c) Engineering, procurament and construcifon [EPC} 3.041.51 6,471.78 14,729.95 34,012.06 30,990.66 41,661.3: - - - -
Total 9,678.04 16,638.50 20,614.72 44,177,05 78,477,085 108,015.6: §,636.53 10,166.72 14,284,377 30,164.28 A47,486.38 67,354,230
Less: [nler Sagment Revenue 26.74 449.89 76357 3,116.91 3,042.23 833.0" 126.75 449.88 763.57 3,116.91 3,842.23 4,833.09
Less: Inter Company n - - - 520.00 1,020.00 . . - -
Net Sales! Income from Cperatlons 9.555.28 16,188.61 28,251.18 41,060.14 74,114.83 103,162.54 6.500.77 9,716.84 13,521.21 27,048.08 43,644.18 62,521.19
Segmant Results
Results (Profit){+) Loss {-) before tax and interest from Each
segment)
{a) Manufacturing 99547 §62.20 1,822.11 3,493.80 5,017.895 7.342.09 G95.47 662.20 1,522,149 3,493.90 5.017.8B5 7.342.09
(21) Less : Inter Company - 300.00 - 300.00 73744 1,270.01 65.50 - -
(b} Projact Business (412.02) £63.53 317.77 789.43 +,165.50 1,443.78 {361.73} §85.90 31777 £885.21 1,155.50 1,545.10
{c) Enginesring, procurement and consiruction {EPC) 444.90 91.39) 800.83 236.30 1,754,04 2,838.07 - - - - -
Total 1,028.35 944.35. 2.640.72 4,219.63 7,180.85 10,353.94 613.74 1,292,841 1.839.88 437811 6,173.35 £,887.19
Less: {I) Intarast 10412 §3.19 68.46 268.05 559.04 656.79 104.12 83.19 58.45 268.05 £59.04 656.79
{i) Depreciation 34567 288,63 228.39 897.10 6741.2¢ 914.84 341.54 284.80 224.47 885.88 659.76 859.87
(i) Un-allosable incoms net of un-allocable axpenditura {235.39) {566.70) {175.87) {1.210.62) (787.37) {1,074.40) 17.45 {393.72) {12.70) (£70.13) (28.40) (52.08}
Total Profit Betore Tax 813,86 1,138.23 2,519.73 4,264.49 6,747.868 9,886.72 150.62 1,362.88 1,559.65 3.795.31 4,982.85 7,382.59
Capital Employed
{Sagment Assets- Segment Liabilitias) - -
a) Manufaciuring 26,644.03 25,606,592 22,639.48 26,6844.03 22,639.49 25,391.50 27,075,028 25,808.90 22,639.4% 27,079.09 22.639.49 25,391.50
b) Project Business 1.403.02 2,583.47- 27353 1,403.02 273,53 1.509.83 1.403.02 2,863.17 201.44 1,403.02 201.44 1,509.83
¢) Enginesring, procuramant and construction (EPC) {2,341.31) 4,367.82) {6.422.19} (2,341,31) (6,422.18) (4,784 .68) - - - -
{d) Un-ailocabla Sagment 22,848, 24,406.65 27,194.42 22,848.97 27,994.42 23,864.60 17,394.84 17,396.00 19,599.72 17,284.84 19,598.72 16.417.14
Total 49,754.71 48,188.59 44,685.24 48,754.70 44,685.24 45,981.25 45,876.95 45,765.08 42,440.65 45,876.95 42,440.65 43,318.47

Nate:- In Accordanca with AS 17 - “Sagmant reporting", The Company en Standalone basis has two reportable sagments Le, Manufacturing and Projects businass. However, the consolldated segment reporting contains ona more reponable segment relaling 10 the Engineering.
Procurarment and Construction (EPC) of pawer plants undertakan by our whelly owned subsidiary DF Powar Systems Privata Limited.

Bangalore
February 06 2013

For & on behal! of the Board

N l—

Mangaing Birector

HNikhl$ Kurnar

5/s
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