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TD Power Systerns Limited
(CIN -L31103KAI999PLC025071}

REGISTEREDOFFICE & FACTORY:
27,28 and 2%, KIADB Industrial Area
Dabaspet, Nelamangala Taluk
Bengaluru Rural District

Bengaluru — 562 111 India

Tel

Fax

+91 80 229 95700 / 6633 7700
+91 80 7734435 / 2299 5718

Mail tdps@tdps.coin

www.tdps.co.in

Mumbai ~ 400051 Fax Number: 022-26598237/38

Sirs,

Sub: Clause 41 of the Listing Agreement -Audited financial results for the Year ended March 31 2015

The Board of Directors of the Company at the Meeting held today approved the enclosed Audited
Financial Results for the year ended March 31, 2015. The Audit report in terms of Clause 41(l) c (ii} of the

Listing agreement is also enclosed,

In terms of clause 20 of the listing agreemient we give below the following:

¢) The Board of Directors have at the meeting, recommended a dividend of Rs. 2.645 per share for
the year ended March 31, 2015, if deciared at the forthcoming Annual General Meeting of the
Cornpany, payable to the Shareholders of the Company whose names appear on the Register of
Memmbers as on the date of the Annual General Meeting . -

d) The Company's working (standalone basis) has resulted in: -

For the Current Year For the Previous Year
_ Particulars - i ended March 31, 2015 ended March 31, 2014
~ {(Rs.in Lakhs) {Rs. in Lakhs)
Net Sales 40476.51 35418.91
Other Income 1718.54 3019.98
Total Income 42195.05 38438.89
Gross Profit 5100.96 6010.45
| Depreciation & Amortisation : 2800.60° 1459.94
Provision for Taxation{including deferred tax
! ( g 604.07 1151.66
and wealth tax)
Net Profit for the Year 1696.29 3398.85
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Particulars

For the Current Year

iflooz/008

For the Previous Year

ended March 31, 2015 ended March 31, 2014
{Rs. in Lakhs) {Rs. in Lakhs)

Add:
Surplus brought forward from the Previous
Vear : 20627.58 18471.97
Less:
Change in Depreciation due to adoption 152.26 i
of Companies Act, 2013
Available for appropriation 22171.61 21870.82
Appropriations:
Provision for Dividends and Tax thereon -1059.13 894.39
Transfer to General Reserves 200.85 348.85
Surplus carried to Balance Sheet 20911.63 20627.58

Please take the above on record.
Thanking You

Yours truly,
For TD POWER SYSTEMS LIMITED

N! Stivatsa /

Company Secretary

Qe e &) g
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Auditor’s Report on Consolidated Financial Results and Year to Date Financial Results of TD

Power Systems Limited Pursuant to the Clause 41 of the Listing Agreement,

To,

The Board of Directors
- TD Power Systems Limited
Bangalore.

1.

We have audited the consolidated financial results of TD Power Systems Limited (‘the Company”)

.-and-its -subsidiaries .(collectively. called "the.Group®) for the quarter ended. and the year ended

March 31, 2015, attached herewith, and also the standalone financial results of TD Power
Systems Limited for the quarter ended and year ended, March 31, 2015, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosure regarding 'Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management not been audited by us. This
year to date financial results have been prepared on the basis of the financial statements, which
are the responsibility of the Company’s management. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of such consolidated financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25, Interim Financial Reporting, specified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies Accounts Rules,

2044 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant estimates made by .

management. We believe that our audit provides a reasonable basis for our opinion.

We have audited the financial statements of the 2 -overseas subsidiaries i.e., TD Power Systems
USA Inc., and TD Power Systems Japan Limited for the year endedMarch 31, 2015, However,

" we did not audit above overseas subsidiaties inciuded in the consolidated financial results for the

quarter ended March 31, 2015 separately, as considered in these consolidated financial results
for the quarter ended March 31, 2015.

The report on the accounts of the Japan branch office and Hong Keng branch office of Indian

subsidiary (both not audited by us) audited by Mr. Mitsuo Sekino and Mis Simon Chong & Co., -

Certified Public Accountant respectively has been forwarded to us and have been dealt with in the
manner considered appropriate by us while preparing our report. Our report is not qualified in
respect of this matter,

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financtal results:

i. have been presented in accordance with the requirements of Clause 41 of the Listing .

Agreement in this regard; and

l#1003/008
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March 31, 2015, as well as the year to date results for the period from April 1, 2014 to March
31,2015, -
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Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings,
as furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same

to be correct,

For B K Ramadhyani & Co LLP.,
Chartered Accountanis
. .Firm Registration No.
0028788/8200021

Membership No. 024248
Bangalore
May 20, 2015

BK RAMADHYANI & CO. LLP
CHARTERED ACCOUNTANTS
No. 68, # 4-B, Chitrapur Bhavan,
8th Main, 15th Cross, Malleswaram,
BANGALORE - 560 085.
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o TD POWER SYSTEMS LIMITED
REGISTERED OFFICE & PLANT: # 27,28 &29 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE-562 111
S, : CIN: L31103KA1999PLCO25071, E mail Id: tdps@tdps.co.inWebsite: ww.tdps.so.in, Tel. No.: + 91 80 22995700, Fax: + 91 80 7734438
ik PART | STATEMENT OF STANDALONEICONSOLIDATED UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2015
i : . Rupees in Lakhs
Consclidated - Standalone
Quarter ende Year to date ended Quarter enddd Year to date ended
Sl No PARTICULARS H.03.2015 3122014 31032014 F03.2015 3032014 | 31.03.207% 31123014 31032014 31.03,2015 31.03.2014
(AUDITED}) {UNAUDITED) {AUDITED) (AUDITED) {AUDITED) (AUDITED) {UNAUDITEL) (AUDITED}) {AUDITED} {AUDITED)
Income from operations {Rs.) (Rs) {Rs.) {Rs.} (Rs.) {Rs.) {Rs.) {Rs.} {Rs.} (Rs.}
1 [Net Sales 18,706.84 15.055.83 18,310,865 59.744.19 |  48,022.98 12,382.34 £,803.00 11,337.77 40,476.51 35.418.91
Total income from operations (net) 18.706.54 15,055.83 18,310.85 59,744,19 48,022.88 12,302.34 9,893.40 11,337.77 40,476.51 35.418.91
2 [Expenses - . -
a.Cﬁasi of materials consumed 5,821.11 6,764.25 7,79685 24,141.14 24,374.23 6,050.14 £.299.33 7,796.95 23,522.53 24,374.23
b_Purchases for project b 7.384.81 4,516.60 6,711.82 20,018.44 13,161.93 183401 494.468 555.90 3,083.60 1,867.57
c.Changes in inventories of finished goods, work-in-progress 1,122.12 {110.78) 6544.12) 1,166.59 (2,371.44) 1,122.13 {110.¥9) {544.12) 1.166.58 {2,371.44)
d.Emplovee benefits expense 1,605.57 1.597.45 1.513.75 6,523.27 6,068.31 1,378 88 1.171.G8 1,022.23 4.907.83 4.486.53
e.Depraciation and amortisation expense 705,71 704.69 402.72 2,876.289 1,496.1¢ 690.24 684.49 391.33 2.800.60 1.4508.94
£. Other expenses :(Any item exceeding10% of the total expenses )
relating to continuing operations 1o be shown separately) 2,597.51 1,420.28 1,212.69 6,484,190 4,809.7¢ 92006 1,173.50 907 .98 4,041.55 3,711,068
Total expanses 19,247.13 14,803 .49 17,093.91 ‘61,200.92 47.536.01 12,004.26 9.712.55 10,130.27 39.522.70 33,5627.89
Profit / {L.oss) from operations before other income, finance costs i ;
3 and exceptional items (1-2) (540.49) 152.34 1.216.74 (1,465.73) 488.87 388.08 181.25 1,207.50 953.81 1,891.02
. 4 |Other Income : $35.10 124 .54 578,78 2,450.15 3.409.80 836.74 285.00 402.96 1,718.54 3,019.98
; Profit { {Loss) from ordinary activities before finance costsand 204,61 ’ 122482 i
H 5 |exceptional itams {3 +/- 4) ) 276,88 1.795.52 0B4.42 3.896.77 ! ) 466.25 1,610.48 2672.35 4,911.00
H 6 |Firance costs 119.12 86.19 113,30 388.69 381.40 108.33 82.98 113.30 372.00 360.49
Profit / {Loss) from ordinary activities after finance costs but kefore
7__|exceptional items {5 +/- 6) . 275,49 180.68 1.682.22 585.73 3.535.37 1.116.48 383.27 1.487.16 2,300.35 4,550.51
8 |Exceptional items N - i
9__|Profit / {(Loss) from ordinary activities before tax {7 + /-8) 275.49 190.63 1,682.22 59573 3,535.37 1,116.49 383.37 1,497.16 2,300.35 4,550.51
10_[Tax expense & Prior Period Expense 200.53 212,83 260.35 678.57 1,295.14 140,33 253.07 130.30 604.07 1,151.66
i 11 |Nat Profit [ (Loss) from ardinary activities after tax (9 +i- 10) 65.96 {22.14) 1,421 .87 {82.84) 2,240,23 S75.66 130.20 1,366.86 1,696.28 3,388.85
; 12 |Extraordinary Items (Net of tax expense Rs. in Lakhs) ) - . E
: 13 _[Net Profit / {Loss) for the pericd {11 +- 12) 65.96 (2214 1.421.87 (82.84) 2,240.23 975.66 130.20 1,366.86 1,606.28 3,368.85
: 14 |Share of profit / (ioss) of associates® - -
15 |Minority Interest * . - -
"E? Net Profit { {Loss) after taxes, minority interest and share of profit / .
(loss) of
16 Jassociates (13 +/- 14 +/- 15)* €5.96 (22.14) 1,421.87 (82.84) 2,240.23 . 975.66 130.20 1.366.88 1,696.28 3,308.85
i7_ {Paid-up equity share capital { Face value of Rs. 10/ per share) 3.323.76 3,323.76 332376 3,323.76 3,323.76 3,323.76 3.323.¥6 3.323.76 3,323.76 3.323.76
18 Reserves excluding Revaluation Reserves =s per balance shest of .
previous accounting year . 46,080.23 47,078.76 47.431.40 46,080.23 47.431.40 45,804.38 45,887.86 45319.47 45,804.38 45.315.47
19 Earnings per share (before extraordinary items)
" J(of "Rs. 104~ each) . | .
a) Basic 0.20 {0.67) 428 (0.25) 6.74 2.94 0.39 4.11 510 10.23
b) Diluted 0.20 {0.07) 4.28 {0.25) 6.74 2,94 0.59 4.11 5.10 10.23
Eamings per share (afler extraordinary items) {of * Rs.30/- each) |
9.0 |a) Basic 0.20 {0.07) <428 {0.25) 6,74 2.94 0.39 4.11 5.10 10.23
b) Diluted 0.20 {0.07) 4.28 {0.25) 6.74 2.94 .39 4.11 510 10.23
* Applicable in the case of consolidated resuils.
|
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1 jPublic sharehelding 31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014 31.03.2015 3.12.2014 31.03.2014 31.03.2015 .31.03.2014
-Number of Shares 15272025 15272025 12620202 15272025 12620202 15272025 16272025 12620202 16272025 12620202
-Percentage of shareholding 45.95 45.85 37.97 45.95 3r97 . 45.95 4595 37.97 45.95 37.97

2 |Promoters and Promoter Group Shareholding 0 Q|0 0 0 4]

a). Pledged ! Encumbered i ) 0 0 0 0 [
~Number of Shares - Nit il -~ Nil Nil Nil Nil Nil Nil il Nit
-Percentage of shares (as a % of the total shareholding of promoter ang .

promotes group) Nil il i Nil Nit Nil Nil il Nil Nl Nil
-Percentage of shares {as a % of the {olal share capital of the company) Nil 0 Nil 0 ] Nl . 0 Nil

b}. Non - encumbered : - j 0 0 0 [+] i 0
-Number of Shares 17985563 17965563 . 20617386 17065563 20617386 17865563 17565563 20617388 17965583 20617386
-Percentage of shares (as a % of the total shareholding of promater an

promotar group) ) 100 100 100 100 100 100 13_00 100 100 100

. . -
-Percentage of shares {as a % of the total share capital of the company) 54.05 54.05 62.03 54.05 62.03 54.05 54105 62.03 54.05 62.03

B |INVESTOR COMPLAINTS As o1 31.03.2015

Pending at the beginning of the quarier Nil

Received during the quarter Nil

Disposed of during the quarter Nil

Rermnaining unresolved at the end of the quarier Mil

Notes: i |
1. The said financial resulls have been reviewed by the Audit Commiites and 2pproved by the Board of Direciors at ils meeting held on May 20, 2015.

2. The consolidated financial statement for the Quarter and Year Ended 31 .03.2015 are prepared in accordance with AS 21 Issued by the Institute of Chanefed Accountants of india,

3, The Board of Directers have recommended Dividend of Rs 2.645 per Equity Share of Rs. 10 each for the financial year e

inded 31.03.2015 subject to the approval of the shareholders in the Annual General

eeting of the Company.

4. The figures of the last quarter represent the difference between the audited figures in raspect of the full financlal year and published year to date figures up to the 3rd quarter of the financial year.

5. Consequent to the enactrent of the Cormpenies Act 2013 ( the Act ) &nd its applicability for Accounting period commen
Schedule Il to the Act or actral useful life of Asset , whichever is lower. In case of any Asset whose life has completed as
carrying value has been depreclated over the remaining of the revised fife of the Assets and recognised in the statement

cing after 1 April 2014 the Comnpany has re-worked Depreciation with reference to the

above .’the carrying value, as at Dist April 2014 has been adjusted to the Retained Ear;
of Profit and Loss. Had the company continued with the previously assessed usafu! life]
lakhs.

astimated useful lives of the fixed assets prescribed by
ings o the fune of Rs. 162 lakhs and in other cases the
he charge (o depreciation would have been lower by Rs. 796

6. During the year, the company has given loan to US Subsidiary 1o the tune of Rs. 24,244,000 ( USD 400,000) and to Japan Subsidiary i the tune of Rs. 17,526,000 { JPY 30.000,0000)

7. Previous years/periods figures have been re-groupedfrearranged wherever required in confirmity with current peried presentation.

8. Mr. Hitosh| Matsuo resigned as Director of the company effective from closing of business hours on February 21 2015, '

STENSEA
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TEDOWER SYSTEMS LIMITED
REGISTERED OFFICE & PLANT: # 27,28 &79 KIFB DUSTRIAL AREA, DABASPET, NELAMANGALA TAEUK, BANGALORE 562 111
PART] STATEMENT OF STANDALONE/CONSOLIDATED UNALIT » FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2015
UNAUBITED SEGMENT WE FVENUE, RESULTS AND GAPITAL EMPLOYED Rs. in Lakhs
: Chnsolidated - Standalone
Quarter ended : Year to date ended Quarter endéd Year to date ended
i 31.03.2015 31.12.2014 1.03.2014 31.03.2015 31.03.2014 31.03.2015 31.12.2014 31.03.2014 31.03.2015 31,03.2014
7 Particulars : {AUDITED) {UNAUDITED} AUDITED) (AUDITED}) {AUDITED) [AUDITED) {UNAUDITED) {AUDITED} (AUDITED) (AUDITED)
: {Rs.) {Rs.) {Rs.) {Rs.} (Rs) (Rs.) {Rs} {Rs.} {Rs.) {Rs.}
1 [Segment Revenue . .
{a) Manufacturing 10,891.13 9,514.80 10,597.05 37,675.96 32,585.85 10,761.38 911256 10,597.05 | - 36,393.16 32,585.85
{b) Project Business including WOS 4,031.19 1,052.42 2,156.70 9,907.95 6,134.30 1,965.94 788.85 809.55 4,867.40 4.582.85
{c) Engineering, procurement and construction (EFC) 4,186.43 5,211.81 . 6,689.77 15,765.64 12,182.01 - - - - .
Total 19,118.75 16,77913 19,442,52 63,349.55 50,802.16 12,727.32 9,901.11 11,406.60 41,260.56 37,168.70
Less: Inter Segment Revenue 334.98 781t 68.83 784.04 1,749.80 334.98 791 58.83 784.04 1,749.7¢
Less: Inter Company 7713 71539 1 1,063.04 2,821.31 1,128.38 - E - - -
MNet Sales! Income from Operations 18,706.64 1506583 § 18,310.65 59,744.20 | . 48,022.58 12,382.34 9,893.30 11,3372.77 40,476.52 35.418.91
Segment Results . :
2 |Results (Profit){+} Loss (-} before tax and interest from Eagl - - - - E
segment) . : -
{a) Manufacturing 2,239.06 963.08 .1.880.84 4,844.58 5,382.30 2,239.06 963.98 1.890.84 4,844.58 5,382.30
ta1) Less : Inter SegmentiCompany {52.59) 275.23 131.08 23.40 584.62 - - -
{a2) Less : Inter Company - - ) - - - .
{b} Project Business Including WOS (524.82) 31.93 380.22 500.58 605.47 (644.88) 137.81 183.71 281.89 $79.19
{c) Engineering, procurement and construction {(EPC) (1,020.88) 58.99 (58.68) (2,404.48) {1.183.35) - - - - -
Total . 746,35 | | - 778.77 ©2,080.29 2.917.28 4.220.80 1,594.18 1,100.39 2,074.55 5,126.47 5.061.49
Less: (i) Interast 118.12 86.19 113.30 388.69 361.40 108.33 82.98 113.30 372.00 360.48
{il) Depreciation 705.71 704.69 402,72 2.876.29 1,495.18 6890.24 68449 301.33 2,800.60 1.459.84
(i) Un-allocable Income net of un-allocable expenditure {353.57) (202.80) (107.95) (943.43) {1,162.16) (320.88) (49.83) 72.76 {346.48) {309.44)
Total Profit Before Tax 275.49 180.69 1.6682.22 595,73 3.535.37 1,116.49 383.27 1,497.16 2,300.35 4,550.54
3 Capital Employed }
(Segment Assets- Segment Liabilities)
{a) Manufacturing 33,681.01 32,834.79 38,162.98 33,681.01 38,192.97 34,635.16 33,375.36 38113.78 34 635,16 38,113.78
(b) Project Business including WOS 2,308.91 1,860.41 2,013.98 2.308.91 2,013.98 1,097.94 96531 1,785.81 1,097.94 1.785.81
(c) Engineering, procurement and construction (EPC) {4.342.74} {4,286.92) {5.473.25) (4.342.74} (6.473.25) - g - - -
{d) Un-allocable Segment 17.756.81 20,194.24 16,021.44 17.756.81 16.021.44 13.395.04 14,870.94 8,743.85 13,395.04 8,743.85
: Totat 49,403.98 50,402.51 50,765.15 49,403 95 50,766.15 48,128.13 4821162 48.843.24 49,128.13 48,643.24
i Note:- In Accordance with AS 17 - *Segment reporting”. The Company on Standalone basis has two reportable gmts i.e.\Manufacturing and Projects business. However, the consolidated segment reporling contains ene more reportable segment relating to the
(=2 Engineering, Procurement and Construction {(EPC) of power plants underiaken by our who! ly owned subsidiary C Peer Systems Private Limited. . ;
S g g : ¥ ¥ , ] /E\T 557;\?\
[+ I : ; f\. 7
~ . : ; )
=% . Y #_5
<
o
oF i
=T
(o]
— B
o
+ -
be
L f
B -
=
—
o !
- '
A
El
=
w
— 1
o i
o
1y |
(=T
~ i
=N
o

oo Nb . */&



1008/008

FAX +918022017850

20/05 2015 WED 18:01

TD POWER SYSTEMS LIMITED

STANDALONE / CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs iniLakhs

Consolidated Stand Alone &
31.03.2015 21.03.2014 31.03.2015 31.03.2014
{AUDITED) {AUDITED) {AUDITED) [AUDITED)
Particulars (Rs.) (Rs.) (IRs.)
EQUITY AND LIABILITIES
Shareholders’ funds
(2) Share capital 3,323.76 3,323.76 3,323.76 3.323.76
(b) Reserves and surplus 46,080.23 47,431.40 45,804.37 £45,319.47
(c) Money received against share warrants
C Sub-total - Shareholders' funds . 48,403.98 50,755.16 49,128.12 48,643.23
Share application meney pending allotment
Minority interest *
Non-gurrent liabilities
(a} Long-term borrowings - - - -
(b} Deferred tax liabilities (nat) 1,771.88 1,458.22 1.814.35 1,502.10
{c) Other long-term liabiities - -
{d} Long-tefrm provisions 440,55 367.78 283.78 211.58
: Sub-total - Nen-current liabilities 2,212.43 1.826.00 2,098.13 1,713.68
Current liabilities -
(a) Short-term borrowings 5,735.14 6,298.81 5,735.14 5.979.62
b) Trade payables 16,719.59 16,880.51 11.167.587 9,370.40
(c) Other current lizbilities 11,981.17 15,047 .52 7.533.54 7,808.15
(d) Short-term provisions 3,559.65 5,002.18 1,309.33 1,092,850
. Sub-total - Current liabilities 37.995.56 44.219.02 25,745.87 24,251.07
TOTAL ~- EQUITY AND LIABILITIES 89,611.87 96,800.18 76,972,143 74,607.98
ASSETS
‘|Non-current assets
(a) Fixed assets 27,182.76 27.,339.97 26,842,48 27,031.56
{b) Goodwill on consalidation *
{c) Non-current investments 0.50 0.50 2,645.47 2.645.47
{d) Deferred tax assets (net) .
) Long-tern loans and advances 3,447.54 4,207.01 3,630.72 4,134.51
{f} Other non-current assets
Sub-total - Non-current assets 30,616.80 31,547.48 33,118.67 33,811.54
|
Current assets
{2) Currentinvestments
(D) Inventories 7,602.09 8,620.74 7.602.09 862974
(c) Trade receivables 15,514.91 22,183.08 14,400.20 13,199.94
(d) Cash and cash equivalents 27,211.34 24,036.69 19,208.09 14,048.47
(&) Shart-term loans and advances 8,672.83 10,403,719 5,634.08 4,920.29
() Other current assets
Sub-total - Current assets 59,00%.17 85,252.70 43,853.46 40,796.44
TOTAL - ASSETS 89,611.97 96,800.18 76,972.13 74,607.98
T
* Applicable in the case of consolidated statement of assels and labiities.
he Board
Bangalore iKhil Kumar
May 20, 2015 ) agi':jg Director|
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