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Further 
progress will 
be delayed as 
conditions are 
unfavourable

Monsoon 
Watch

It has also advanced into central & 
northern parts of the country

The SW monsoon 
has covered southern 
& northeast India 
entirely

Parts of UP 
& Bihar likely to 
experience heavy 
rains

This could 
result in delay 
of monsoon 
winds reaching 
Delhi-NCR

Rajasthan & 
western UP 
will also have 
to wait for the 
monsoon

Central India might re-
ceive showers accom-
panied by lightning

Mumbai and 
surrounding areas 
will see light rain

Heavy rainfall 
will continue 
over northeast 
India

Yesterday’s hottest 
place was Phalodi, 
Rajasthan, 
at 41.8°C

CURRENT 
WEATHER &
FORECAST
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Economy: Macro, Micro & More

Sanjeev.Choudhary
@timesgroup.com

New Delhi: ONGC Videsh is in the
process of  raising $525 million in
foreign currency loans from a mix
of  domestic and foreign lenders to
repay bonds maturing next month,
according to people with knowled-
ge of  the matter.

ONGC Videsh, the overseas arm of
the state-run explorer Oil and Natu-
ral Gas Corp, is in talks with half  a
dozen foreign and domestic banks
for the loan and expects to close the
deal this month and draw down next
month, people cited above said.

The loan will likely come with abo-

ut 1.5% interest rate and a five-year
term, the people said. The company
is borrowing from banks instead of
issuing fresh bonds as it would help
save about one percentage point in
interest cost, they said.

ONGC Videsh plans to use the
new loan of  $525 million and inter-
nal resources to repay the bonds.
The company had raised Euro 525
million ($625 million at the current
exchange rate) through a 7-year
bond issue in July 2014 to partly fi-
nance its acquisition of  $4.12 bil-
lion worth of  stake in the Mozam-
bique block. These bonds, bearing
a fixed coupon of  2.75% per annum
and guaranteed by parent ONGC,
are up for repayment in July.

ONGC Videsh had raised around
$700 million in debt to repay another
loan of  $775 million last November.

ONGC Videsh had acquired a 16%
stake in Mozambique's offshore Ro-

vuma Area 1 in two
transactions in
2013. French ener-
gy giant Total, the
operator of  the $20
billion liquefied
natural gas (LNG)
project in Mozam-
bique, declared
force majeure in

April following a rise in violence
close to the project site. The Mozam-
bique LNG project was initially ex-
pected to start production by 2018

but has been delayed for years due
to a combination of  factors stret-
ching from an oversupplied LNG
market to delayed project financing
and local violence.

Meanwhile, ONGC Videsh is also
awaiting the lifting of  the US sanc-
tions on Iran, which will help resu-
me discussion on developing the
Farzad B gas field in the Islamic Re-
public. ONGC had discovered Far-
zad B more than a decade ago but
has been unable to develop it due to
years of  sanctions on Iran. Last
month, Iran awarded the contract
to develop Farzad to a local compa-
ny but this still leaves the door
open for ONGC Videsh to enter the
project with a 30% stake.

In talks with half a dozen foreign, domestic banks for foreign currency loans to repay bonds maturing next month

ONGC Videsh Plans to Raise $525m
ONGC Videsh 
in talks with 

6 foreign, 
Indian banks 

to secure 
loans with 

5-year term 

Seeking bank 
loans as it’s 
likely to be 100 
basis points 
cheaper than 
bonds 

Money Matters

New loans 
to be used to 
repay bonds 

raised in 
2014 to fund 
Mozambique 
gas fi eld buy

ONGC Videsh
had raised
$700 m in
debt to repay
another loan
of $775 m last
November

‘GST Council
Majoritarian &
Authoritarian’ 

Our Bureau

New Delhi: West Bengal finance
minister Amit Mitra said that an
‘omnipotent and authoritarian ap-
proach’ was taking over the GST
Council which has till now worked
on a consensus mechanism for
which states had given up 70% of
their taxing rights. The majoritar-
ian approach was leading to an im-
passe in the Council, he said, giv-
ing instances of  Council members
not being informed of  the meeting
not taking place for seven months,
proposals on zero-rating of  Covid-
related material given by mem-
bers not being discussed in detail
last week’s meeting.

bal climate change.
“We do hope the developed

world will not use the inter-
play of  trade and climate
challenge too much…We ha-
ve to decouple the trade poli-
cy and our green goals and let
the trade policy look for more
inclusive growth all over the
world,” Goyal said.

Trade should allow all co-
untries to pro-
sper and not
create barri-
ers that will
hinder prospe-
rity in the poor
and lesser de-

veloped countries, he said.
The UN and the United Na-

tions Framework Conven-
tion on Climate Change sho-
uld focus on getting the world
together to fulfil their com-
mitments around climate
change. “Trade will stand on
its own legs and climate
change will get equal impor-
tance and focus,” Goyal said.

Need to De-couple
Trade Policy from
Green Goals: Goyal

Our Bureau

New Delhi: India has urged
the developed world to de-co-
uple trade policy from green
goals. Commerce and indust-
ry minister Piyush Goyal sa-
id at the United Nations Tra-
de Forum that developing
and developed countries
must also have differentia-
ted responsibilities to rest-
rict global temperatures
from rising.

“(It is) very unfair today to
bring trade policy and trade
barriers and use trade as a
means to foist upon the deve-
loping world or the less deve-
loped countries,” Goyal said.

India on Sunday called on
the G-7 group of  nations to
fulfil its promise of  setting
aside $100 billion annually to
finance mitigation and
transfer of  technology to de-
veloping countries to meet
the challenges posed by glo-

New Delhi: Fuel
prices rose again
on Monday, set-
ting new records

in the country as crude oil
prices topped $73 a barrel,
the highest in a little more
than two years. Petrol and
diesel sold for ̀̀ 102.58 and
`̀94.7 per litre, respectively,
in Mumbai on Monday.
Petrol now costs ̀̀ 96.41 and
diesel ̀̀ 87.28 in Delhi. Pet-
rol prices are up ̀̀ 25 a litre
and diesel ̀̀ 18 a litre in just
about a year. – Our Bureau

Fuel Prices Rise 
as Crude Oil 
Hits $73 a Barrel

The move is in line with the
government’s thinking to cle-
an up the statute book. There
are many redundant and old
laws or provisions that have
over the years lost relevance
an continue to remain. Besi-
des, many offences invite cri-
minal prosecution clogging up
courts when monetary penal-
ties would suffice. Prime Mini-
ster Narendra Modi had iden-
tified this clean up as one of  the
key focus areas, which was al-
so part of  the Bharatiya Janata
Party’s election promise. Modi
had said if  the party came to
power, for every law passed, his

government would scrap 10 ob-
solete or archaic laws. An offi-
cial told ET that the govern-
ment would try to push amend-
ments in line with responses of
the ministries in the upcoming
session of  Parliament. “These
Acts are under review as to the-
ir purpose and relevance in the
present-day context,” the law
ministry said in a recent com-
munication. It was necessary
to obtain the views or com-
ments of  the ministries and de-
partments to ensure these Acts
still have relevance to be part of
the statute book and also to
what extent and manner.

Law Ministry Picks 52 Acts
for Review, Taps Other Mins

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: The law ministry
has identified 52 laws for a revi-
ew, including the Code of  Civil
Procedures, Indian Succes-
sion Act, Hindu Marriage Act,
Muslim Personal Law (Shari-
at) Application Act 1937 and
the Indian Contract Act.

It has reached out to all mini-
stries and departments, see-
king their views on the rele-
vance of  these Acts and con-
verting criminal liabilities un-
der them to civil offences.

MINISTER URGES DEVELOPED NATIONS CLEANING UP THE STATUTE BOOK

Biz Activity Sees Sharp Rise in 2nd Week of June
New Delhi: The pace of  reco-
very in India’s business activi-
ty climbed sharply in the se-
cond week of  June on the back
of  a strong revival in mobility
with most states further ea-
sing lockdown restriction, as
per global brokerage firm No-
mura. The Nomura India Bu-
siness Resumption Index jum-

ped by 8.1 percentage points to
76 for week ended June 13, from
67.9 a week earlier, the firm sa-
id in a report on Monday. Mobi-
lity indicators like Google’s
mobility indices, Apple’s dri-
ving index and daily railway
passenger revenue were all ri-
sing. Non-mobility indicators
like daily railway freight reve-

nue and e-way bills were see-
ing a more gradual rise the re-
port said. While the nine mil-
lion e-way bills in June first
week were higher than the cor-
responding period in April
and May, the number was still
lower than 15.6 million avera-
ge in January and February,
Nomura said. – Our Bureau
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Lovelorn BPharm
student hangs self

in rented house
������������������
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A 23-year-old pharmacy student ended
his life by hanging himself  at his rented
flat. His body was found on Sunday night.
The deceased had sent a video message to
his father where he sought forgiveness
from them for ending his life, before his
death but his father failed to notice it.

On Sunday, when he checked the mes-
sage he informed his friends in Bhopal to
check him. When his friends reached his
room, they found his body hanging.

The deceased was identified as Pankaj
Kushwaha, 23, a resident of  Chhola
Mandir. He was a student of  B.Pharmacy
in Peoples’ University.

ASI Mohammad Yusuf  said the body
was found in the flat on Sunday evening
but it appeared he died 24 hours before
they reached. He lived in the flat with his
roommates but all of  them had gone
away at that time.

Yusuf  said they also found a suicide
note where he has blamed a girl who be-
trayed him. The ASI said the suicide note
indicates he had a heart break and he
failed to cope up with it. Kushwaha was a
resident of  Lalitpur where his father is a
BSP leader, said the cop. Yusuf  said
Kushwaha had on Satur-
day sent a video message to
his father saying they were
good parents and also
sought their forgiveness
for ending his life. 

Glucose is the main
source of various
other infections
like bacteria and

fungus. So it shows
that persons in

such category are
at high risk
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Diabetics with comorbidi-
ties will be at higher risk
than children in the third
wave of  coronavirus. It has
been predicted that chil-
dren will be infected in the
third wave of  coronavirus.
But some health care pro-
fessionals believe that high
blood sugar causes mal-
function in the immune
system. Glucose is the
main source of  various
other infections like bacte-
ria and fungus. So it shows
that persons in such cate-
gory are at high risk.

Dr Subroto Mandal, car-
diologist, said “Blood sug-

ar has an adverse impact
on the immune system of
the body. So such persons
remain always at high risk
as far as Covid infection is
concerned. Even on comor-
bidities like heart attack,
hypertension and other
cases, diabetics are at risk

than the children. Diabetic
persons should be very
much cautious and take
precautions for protection
from coronavirus.”

Dr ID Chaurasia, neurol-
ogist, Hamidia Hospital,
said, “Persons with comor-
bidities are always at risk

from Covid infection point
of  view. Small kids, who
have weak immunity, will
be affected with corona in
the third wave. Such
groups are vulnerable in
the third wave of  coron-
avirus. In the case of  dia-
betics, sugar level plays a

crucial role as hyper-
glycemia suppresses the
immunity of  the body and
makes it vulnerable to any
diseases. Such persons are
at risk not only for Covid
infection but for many dis-
eases as sugar provides a
favourable condition for
many bacterial and fungal
infections.” 

High blood glucose can
damage tiny and large
blood vessels, causing an
increased risk for mi-
crovascular and macrovas-

cular complications. The
most common conditions
in patients with diabetes
included hypertension,
overweight/obesity, hyper-
lipidemia, chronic kidney
disease, and cardiovascu-
lar disease. Poorly con-
trolled diabetes increases
the risk for skin, bone, eye,
ear, gastrointestinal, uri-
nary tract, and respirato-
ry infections, among oth-
ers, with significantly in-
creased hospitalization
and mortality rates.
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Madhya Pradesh received
137 per cent above average
rainfall from June 1 to 14.
The state has recorded 64.7
mm rainfall while normal
rain is 27.2 mm during this
period. So far, monsoon is
better in Madhya Pradesh
and trends and indications
have been positive in the
state. Heavy rain is likely to
hit various districts of
Bhopal, Indore,
Hoshangabad, Rewa, Ja-
balpur, Sagar, Shahdol,
Gwalior, Chambal division
in next 24 hours. Monsoon is
advancing in other districts.
On Sunday, monsoon had en-
tered Bhopal district. Alert
for heavy rain in districts of
the above mentioned divi-
sions has been issued.

Bhopal recorded 121.3 mm
rainfall while normal is 26.1
mm, 365 per cent above nor-
mal. Indore recorded 18.7

mm so far while 34.3 mm is
normal, 48 per cent below
average. Similarly,
Hoshangabad 376 per cent
above the average rainfall.
Raisen and Vidisha record-
ed 309 and 349 per cent
above average rainfall re-
spectively. Ashok Nagar
recorded 533 per cent above
average rainfall while Betul
recorded 300 per cent above
the average rainfall. Shah-
dol and Narsingpur record-
ed 477 and 433 per cent
above the average rainfall.
Sagar recorded 380 per cent
above the average rainfall.

As per the meteorological
department, 137 per cent
above normal is much bet-
ter performance as far rain-
fall is concerned in the state.
Monsoon is expected to per-
form fairly well in July and
August in Madhya Pradesh.
It has already arrived seven
days earlier, so it shows that
it will precipitate much rain
for the state.
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Diabetics with comorbidities will be at 
higher risk in Covid third wave: Experts
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Collector Avinash Lawa-
nia launched a drive-in
vaccination programme
at Hotel Lake View
Ashoka for persons with
disabilities in city on
Monday.

Conveyance will be pro-
vided free of  cost for per-
sons with disabilities.
They will be picked up
from their home for vacci-
nation and dropped back
home. The disabled per-
sons have to contact 1075
and then district adminis-
tration will make arrange-
ments of  conveyance for
them. 

Collector said that spe-
cial camps for vaccination

will also be organised for
persons with disabilities.
The Department of  Social
Justice has made all
arrangements for vacci-
nation for disabled per-
sons.

Persons with disabilities
are disproportionately im-
pacted by COVID-19, both
directly because of  infec-
tion, and indirectly be-
cause of  restrictions to re-

duce the spread
of  the virus. 

Persons with
disabilities are a
diverse group,
and the risks,
barriers and im-
pacts faced by
them will vary in
different con-
texts according

to, among other factors,
their age, gender identity,
type of  disability, ethnici-
ty, sexual orientation, and
migration status.

People with disabilities
are vulnerable to compli-
cations from vaccine-pre-
ventable diseases, and
every effort is being
made to ensure equitable
access to immunization
for this population. 

Drive-in vaccination for persons with disabilities launched

BJP to hold mega
vaccination drive

across state
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The BJP organisation has
swung into action, after
the corona pandemic,
planning to hold certain
events.

The party office-bearers
made a strategy at a meet-
ing on Monday. The events
will be held from June 23
to July 6.

The party will also coop-
erate with the govern-
ment to implement the
vaccination campaign.

A mega drive will be
launched to vaccinate
everyone in the state to
protect them from Covid-
19. 

There will also be a cam-
paign to set up booths for
vaccination. The party of-
fice-bearers also dis-
cussed the appointment of
in charges for those
events. An event on Yoga
will be held in every divi-
sion in the state on June
21, the International Yoga
Day. The party will also
organise some events on
the anniversary of  the
Emergency on June 25.




