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The General Manager The Listing Department
Department of Corporate Services National Stock Exchange of India Ltd., ... 7Aru’
BSE Ltd., ... 7hru’ Listing Centre NEAPS
25" Floor, P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,

Mumbai 400001 Bandra (East),
Mumbai 400051

Sub : Outcome of the Board of Directors Meeting held on 11* April 2017.

Dear Sir,

Further to our letter dated March 1, 2017 we wish to inform you that in the meeting of the
Board of Directors of our Company held on date:

1. Audited Financial Results of the Company consisting of Balance Sheet, Profit & Loss
Account and Cash Flow Statements for the year ended 31 March 2017 were approved.

The highlights of the Audited Financial Results of the Company are as follows:

Year ended Year ended
31.03.2017 31.03.2016
Rs. in lacs Rs. in lacs
Profit/(Loss)before exceptional item 1564.44 (449.27)
Exceptional Item - -
Profit /(Loss) after exceptional item 1564.44 (449.27)
Less : Provision for tax-
Current Tax 334.00
MAT Credit (96.44) -
Prior Year 78.14 2.03
Deferred Tax (306.25) (143.65)
621.95 (141.62)
Profit / (Loss) for the year after tax 942.49 (307.65)
Add : Surplus b/f from Statement of Profit
& Loss of previous year 774.42 1082.07
Amount available for appropriations 1716.91 774.42
contd...2/-
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Appropriations:
General Reserve -
Interim Dividend 137.27
Tax on Interim Dividend 27.94
Balance Carried to Balance Sheet 1551.70 774.42
1716.91 774.42

2. Audited Financial Results of the Company for the 3 months period ended as well twelve
months period ended as on 31% March 2017 were approved and taken on record, a copy of
which is enclosed.

3. The Board of Directors of the Company have recommended final dividend of Rs.3/- per
share (30%) on Equity Shares subject to the approval of shareholders in their Annual
General Meeting, in addition to the interim dividend of Rs.1.50 per share (@ 15%) declared
on 13" January 2017.

The Board Meeting Commenced at 14.30 Hours on 11" April 2017 and ended at 17.45 Hours on
the same day.

P.S. MANTRI
COMPANY SECRETARY




GOA CARBON LIMITED
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STATEMENT OF AUDITED FINANCIAL RESULTS DE}“?O
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2017
T in lacs
STAND - ALONE CONSOLIDATED
Quarter ended Year ended Year ended
Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 31.03.2017 31.03.2016
Audited (Refer Unaudited Audited Audited Audited Audited Audited
Note 8)
1 |Income from operations
a) Net sales - (Net of excise duty) 7.632.17 7,188.55 6,701.33 29,092.58 31,545.52 29,092.58 31,545.52
b) Other operating income 5.44 6.45 48.65 15.90 57.11 15.90 57.11
Total income from operations (net) 7,637.61 7,195.00 6,749.98 29,108.48 31,602.63 29,108.48 31,602.63
2 |Expenses:
a) Cost of materials consumed 6,691.69 5,440.86 5,857.35 22,567.63 24,795.55 22,567.63 24,795.55
b) Changes in inventories of finished goods (1,123.16) 295.28 (612.97) (601.26) 824.62 (601.26) 824.62
c) Employee benefits expense 511.13 426.35 350.22 1,776.67 1,630.59 1,776.67 1,630.59
d) Depreciation and amortisation expenses 46.92 47.64 47.19 189.03 186.57 189.03 186.57
e) Other expenses 1,229.43 869.54 972.90 3,845.08 3,653.35 3,853.22 3,810.48
Total expenses 7.356.01 7,079.67 6,614.69 27,777.15 31,090.68 27,785.29 31,247.81
3 |Profit/(Loss) from operations before other income, finance costs & 281.60 115.33 135.29 1,331.33 511.95 1,323.19 354.82
exceptional items (1-2)
4 |a) Other income 130.55 126.27 184.34 565.70 560.22 570.96 685.80
b) Exchange gain 671.14 - 23.61 336.92 - 307.98 -
5 |Profit/(Loss) before finance costs & exceptional items (3+4) 1,083.29 241.60 343.24 2,233.95 1,072.17 2,202.13 1,040.62
6 |a) Interest on borrowings 185.37 172.79 266.80 669.51 625.44 669.51 625.44
b) Exchange loss - 231.45 - - 896.00 - 896.00
7 |Profit/(Loss) after finance costs but before exceptional items (5-6) 897.92 (162.64) 76.44 1,564.44 (449.27) 1,532.62 (480.82)
8 |Exceptional items - - - - - - -
9 [|Profit/(Loss) from ordinary activities before tax (7-8) 897.92 (162.64) 76.44 1,564.44 (449.27) 1,532.62 (480.82)
10 |Tax expense/(credit) 389.69 (53.64) 35.31 621.95 (141.62) 621.95 (141.62)
11 |Net Profit/(Loss) for the period/year after tax (9-10) 508.23 (109.00) 41.13 942.49 (307.65) 910.67 (339.20)
12 |Paid-up equity share capital (face value of equity share ¥ 10/-) 915.11 915.11 915.11 915.11 915.11 915.11 915.11
13 |Reserves excluding revaluation reserves as per Balance Sheet of - - - 6,961.14 6,183.86 7,127.41 6,381.95
Previous accounting year
14 |Basic and diluted EPS (not annualised *) -% 5.55 (1.19) 0.45 10.30 (3.36) 9.95 (3.71)
£ 3 L3 %




Audited Statement of Assets and Liabilities as at 31st March 2017

X in lacs
STAND - ALONE CONSOLIDATED
Particulars As at As at
31.03.2017 31.03.2016 31.03.2017 31.03.2016
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
Share capital 915.11 915.11 915.11 915.11
Reserves and surplus 6,961.14 6,183.86 7,127.41 6,381.95
7,876.25 7,098.97 8,042.52 7,297.06
NON-CURRENT LIABILITIES
Deferred tax liabilities (net) 480.93 174.68 480.93 174.68
480.93 174.68 480.93 174.68
CURRENT LIABILITIES
Short term borrowings 15,869.64 20,541.29 15,869.64 20,541.29
Trade payables 907.00 1,090.37 910.71 1,096.27
Other current liabilities 1,083.60 895.13 1,083.60 895.13
Short term provisions 35.73 27.46 35.73 27.46
17,895.97 22,554.25 17,899.68 22,560.15
26,253.15 29,827.90 26,423.13 30,031.89
ASSETS
NON-CURRENT ASSETS
Fixed Assets 2,551.46 2,724.37 2,551.46 2,724.37
Non-current investments 939.86 939.86 4.05 4.05
Long-term loans and advances 575.47 522.16 575.47 522.16
Other non-current assets 1,481.16 1,433.07 1,481.16 1,433.07
5,547.95 5,619.46 4,612.14 4,683.65
CURRENT ASSETS
Inventories 8,318.74 8,743.67 8,318.74 8,743.67
Trade receivables 2,183.17 1,912.08 2,183.17 1,912.08
Cash and cash equivalents 8,772.21 11,830.45 10,063.42 13,155.33
Short term loans and advances 1,306.52 1,522.08 1,121.10 1,337.00
Other current assets 124.56 200.16 124.56 200.16
20,705.20 24,208.44 21,810.99 25,348.24
TOTAL 26,253.15 29,827.90 26,423.13 30,031.89
/




NOTES

1)
2)

The above results have been reviewed by the audit committee and approved by the Board of Directors at their meeting held on 11.04.2017.

The Company's operation and its results fluctuate from period to period on account of :

i) the delivery schedule of the customers which vary from time to time;
ii) the inability of the Company to always increase selling prices in line with cost of imported raw material, the FOB price of which varies substantially from time to

time; and

iii) exchange fluctuations arising because of the Company's dependence on imports of raw materials.

3)

4)

5)
6)

7)

8)

9)

Due to the absence of viable export and domestic orders, the Plants of the Company were shut down during the quarter as under:
i) Goa Plant - 33 days ii) Bilaspur Plant - 7 days iii) Paradeep Plant - 15 days.

The Company's appeal to the High Court of Bombay at Goa against the order of the Income Tax Appellate Tribunal which had confirmed the disallowance of the
deduction under section 80HHC of the Income Tax Act, 1961 for Assessment Years 1993-94 to 2004-05 was allowed by the High Court vide its order dated
21.10.2010. The income tax department has filed a Special Leave petition before the Honorable Supreme Court. The petition has been admitted and pending

for hearing.
The Company operates only in one segment i.e. manufacture and sale of Calcined Petroleum Coke.

The Board of Directors has recommended a final dividend of T 3/- per equity share of ¥ 10/- each subject to the approval of the shareholders at the ensuing
Annual General Meeting. -

The Board has decided to initiate the liquidation process of its wholly owned subsidiary GCL Global Resources SGP Pte Limited, Singapore, after which Bank
balances aggreating to ¥ 1291.22 lacs will be repatriated into the Holding Company.

The figures for the quarter ended 31st March, 2017 are balancing figures between the audited figures in respect of the full financial year and the published
year-to-date figures upto the third quarter of the current financial year.

Figures for the previous periods / year have been regrouped / rearranged, as necessary, to conform to the current period's classification.

For GOA CARBON

IVAS V. DEMPO
CHAIRMAN

Panaji, Goa: 11th April, 2017 DIN : 00043413
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Chartered Accountants
ASV M Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
India

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
GOA CARBON LIMITED

1. We have audited the accompanying Statement of Audited Financial Results -
Standalone of GOA CARBON LIMITED (“the Company”), for the year ended 31%
March 2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.
4. In our opinion and to the best of our information and according to the explanations

given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

“u

By



Deloitte
Haskins & Selis

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the year ended 31 March, 2017,

5. The Statement includes the results for the Quarter ended 31 March, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No.008072S)

&. ~Rajagopal

: Partner
(Membership N0.23418)
Panaji, GOA, 11" April, 2017
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
GOA CARBON LIMITED

1. We have audited the accompanying Statement of Audited Financial Results -
Consolidated of GOA CARBON LIMITED (“the Holding Company”) and its subsidiary
(the Holding Company and its subsidiary together referred to as “the Group”), for the
year ended 31% March, 2017 being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors, has been
compiled from the related consolidated financial statements which is in accordance
with the Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Holding Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 4 below, is
sufficient and appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the report of the other auditors on
separate financial statements / information of the subsidiary referred to in paragraph
4 below, the Statement:

a. includes the results of the wholly owned subsidiary GCL Global Resources SGP Pte
Limited, Singapore;
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Group for the year ended 31°* March, 2017.

4. We did not audit the financial statements/information of the subsidiary, GCL Global
Resources SGP Pte Limited, included in the consolidated financial resuits, whose
financial statements/information reflect total assets of Rs. 1,296.68 lacs as at 31st
March, 2017, total revenues of Rs. Nil for the year ended 31" March 2017 and total
profit after tax of Rs. 42.96 lacs for the year ended on that date, as considered in the
consolidated financial results. These financial statements/information has been audited
by other auditors whose report has been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the report of the
other auditors.

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the other auditors.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No.008072S)

—€R. Rajagopal .

Partner
(Membership N0.23418)
Panaji, GOA, 11 April, 2017
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Sub.: Declaration in respect of Auditors Report with Unmodified Opinion

Ref.: Requlation 33 of SEBI (Listing Obligations & Disclosure Requirements) Requlations, 2015

Dear Sir/Madam,

We hereby declare that the Statutory Auditors of the Company, M/s Deloitte Haskins & Sells, Chartered |
Accountants (Registration No. 008072S), Chennai, have issued the Audit Reports with Unmodified Opinion in
respect of the Audited Standalone and Consolidated Financial Results for the year ended on March 31, 2017.

Kindly take the same on record.

Yours faithfu ly, |
For GioaCarbon Limited

—

~ P.S. Mantri
Company Secretary
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