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Disclaimer 
This Investor Presentation has been prepared by Nitiraj Engineers Ltd and does not constitute a prospectus or 

placement memorandum or an offer to acquire any securities. This presentation or any other documentation or 

information (or any part thereof) delivered or supplied should not be deemed to constitute an offer. No 

representation or warranty, express or implied is made as to, and no reliance should be placed on, the fairness, 

accuracy, completeness or correctness of such information or opinions contained herein. The  information 

contained in this presentation is only current as of its date. Certain statements made in this presentation may not 

be based on historical information or facts and may be “forward looking statements”, including those relating to 

the general business plans and strategy of the company and its future financial condition and growth prospects, 

future developments in its industry and its competitive and regulatory environment, and statements which contain 

words or phrases such as „will‟, „expected to‟, „horizons of growth‟, „strong growth prospects‟, etc., or similar 

expressions or variations of such expressions. These forward-looking statements involve a number of risks, 

uncertainties and other factors that could cause actual results, opportunities and growth potential to differ 

materially from those suggested by the forward-looking statements. Further, no representation or warranty 

expressed or implied is made nor is any responsibility of any kind accepted with respect to the completeness or 

accuracy of any information. Also, no representation or warranty, express or implied, is made that such 

information remains unchanged in any respect as of any date or dates after those stated herein with respect to 

matters concerning any statement made in this Investor Presentation. Company may alter, modify or otherwise 

change in any manner the content of this presentation, without obligation to notify any person of such revision or 

changes. This presentation cannot be copied and disseminated in any manner. No person is authorized to give any 

information or to make any representation not contained in and not consistent with this presentation and, if given 

or made, such information or representation must not be relied upon as having been authorized by or on behalf of 

the company. This presentation is strictly confidential. The earlier versions of this presentation, were in draft form, 

and should not be circulated or referred to by any person. 
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• Nitiraj is a leading manufacturer of  Electronic weighing scales & 

systems, Electronic Currency Counting machines and Digital Fare 

Meters 

• The company develops and sells products under own registered 

brand „PHOENIX‟. 

• Producing more than 1,60,000 scales per year. 328 professionals are 

working with the company 

• Has more than 10,50,000 satisfied customers in the country 

• Wide product range and well connected sales and service network 

of 13 Branch offices, 430 Dealers network spread across India 

• State of the art manufacturing unit is located at Parwanoo, 

Himachal Pradesh and another state of the art manufacturing 

facility is going to come up at Dhule in  Maharashtra 

Company Overview 



Core Competency 

• Strong R & D facility provides competence in complete 

product designing  

• Makes own 3-D designs as well as develop the firmware in-house. 

• Developed many technical solutions like wireless RF 

display, indicator, inbuilt printer, IR remote control, GPRS, RFID 

card reader, GSM, Bluetooth solutions with Android APPs, 

Graphical LCD displays, etc. 

• Developed a special model CGMS (Child Growth 

Monitoring System) along with MAA web base software 

(Malnutrition Assessment & Analysis) which has fetched us bulk 

orders from the Government 



• In the process of developing special model with GPRS facility for 

PDS (Public Distribution System)  

• Modern tool room facilities provides capability of making injection molding dies 

as well as press tools in-house. 

• Molding shop comprising of five molding machines provides capacity to 

execute bulk orders in time. 

• Pan India marketing as well as service network provides prompt 

solutions and services after sales. 

• Edge over competition from unorganized sector as well as Chinese 

products 

• Registered on GeM and fetching business from Govt. Sector 

 

Core Competency 



Awards and Accreditations 

Best Entrepreneur Award 

1992 
Jamnalal Bajaj Uchit Vyavahar 

Puraskar for fair Business practices 

Certified by American Quality 

Assessors as ISO 9001 company 

in the year 1998. Since then 

company has successfully 

complied to ISO quality  

management system and now 

conferred ISO 9001 : 2008 

standards. 

Awarded Quality Certification 

from “Bureau of Indian 

Standards” 

Have received Jamnalal Bajaj 

Purskar: Council for Fair 

Business Practice has awarded 

the Jamanalal Bajaj Uchit 

Vyavahar Purskar in 1998 



Directors and Key Management Personnel (KMP) 

Rajesh Bhatwal 

(Managing Director) 

Shakuntala Bhatwal 

(Wholetime Director) 

Yi Hung Sin 

(Executive Director) 

Anil Bangad 

(Independent Non-

Executive Director) 

Pradeep Shah 

(Independent Non-

Executive Director) 

Shabbir Masani 

(Independent Non-

Executive Director) 

Kailas Agrawal 

(Chief Financial Officer) 

Ankush Patil 

(Company Secretary) 



Strength:  

 Strong R&D and in-house 

manufacturing facilities. 

 Brought in lot of technology in 

weighing scale industry to provide 

solutions to the customers and having 

competitive edge. 

 Pan India marketing as well as service 

network  

 

 

 

 

Weakness:  

 CAPEX and working capital 

intensive segment 

 

Opportunities: 

 Constant product innovation, linking 

software and apps 

 Brand building of Phoenix through 

print and online channels 

 

Threats: 

 Competition from unorganized 

sector 

 Dependent on Infra expansion and 

CAPEX spending 

SWOT Analysis 
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Weighing Scales  

& Systems 

Digital Fare Meter Currency  
Counting Machine 

1 2 3 

 

 

Certified by American Quality Assessors as ISO 9001 company 

in the year 1998. Since then company has successfully complied to 

ISO quality  management system and now conferred ISO 9001 : 

2008 standards. 

 

 

Product Range 



Weighing Scales – Jewellery Range  

GOLD SEREIS GOLD SEREIS (VFD) 

SILVER SMART 
SERIES 

SILVER NPW SERIES 



Weighing Scales – Commercial Range 

NPW SEREIS NEW SEREIS NEW  SEREIS 

NES SEREIS SMART SEREIS 
NPC SEREIS 

NBW SEREIS 



Weighing Scales – Industrial Range 

NEP SEREIS NEP 4 Load Cell SEREIS PPT SEREIS 

NHS SEREIS NHS SEREIS (CRANE) 

NMW SEREIS 

WEIGH BRIDGE SERIES 



Weighing Scales – Health Range 

NBY SEREIS 

CGMS SEREIS 

PPS SEREIS 
3-in-1 SEREIS 

PWC SEREIS 

PBMI SEREIS 



Currency Counting Machines 

PLNC - 1 PLNC - 2 PLNC - 3 

MAIN FEATURES 

• Its robust design ensures accuracy as well as speed. The State-of-the-art technology makes it an 

ideal choice. 

• Automatically detects fake/counterfeit notes while counting using UV(ultraviolet), MG (Magnetic) 

and IR (Infrared) Sensors. 

• Capable of Double Note detection with IR(infrared) Sensors. 

• Width variation of notes is detected by Optical Sensor. 

• Sensitivity of UV(Ultraviolet),MG(Magnetic) and IR(infrared) detection is settable. 

• Suitable for Indian Currency. 

• Automatic Start, Stop and clearing. 

• Capable of Batching, Adding and Self-examination functions. 

• Automatic Torn-Note detection.  



Digital Fare Meter  

PFM - 1 

PFM - 2 

Main Features 
• Highly compact, attractive looking 

and sturdy. 

• Easy-to-read RED LED display. 

• Indication for Night Mode. 

• Time, Date programmabile. 

• Separate display fields for Fare, 

Waiting Time and Distance travelled. 

• Indication to show current mode of 

operation(For Hire/ Hired/ To Pay). 

• Time to show on WAIT/RTC display 

when the meter is in FOR HIRE 

mode. 

• Buzzer indication while changing the 

mode or while updating the fare. 

• Indication at the backside of meter 

for indicating whether the vehicle is 

hired or available for hiring. 

• Memory recall gives the details of last 

trip. 

• Approved by RTO. 

• Available is ABS as well as Aluminum 

body. 



Introducing Personal Scale With 

Bluetooth Technology And 

Mobile App! 

• Can add up to 6 users in the app and 
monitor every family member‟s health 
on your mobile phone.  

• Set periodic reminders in the app to 
check your weight. The app notifies you 
when your health-check date is due 

• share your health records in pictorial as 
well as text formats, with your physician, 
dietician, family or friends whenever 
required, via various apps like Whatsapp, 
ShareIt etc. 

Product Innovations 



With our highly qualified team of developers, we are 

working towards developing newer range of products  
1. Biometric devices based on fingerprint recognition 

• Attendance system, security system, Identification systems. 

• Product development – 60% 

• Estimated launch – June 2018 

• Potential Market – Schools, Offices, Industries, Shops, PDS systems.  

2. EMFR (Electro-Magnetic Force restoration) Balance. 

• Analytical weighing balance with 1 mg / 0.1 mg accuracy. 

• Product development – 70% 

• Estimated launch – March 2018 

• Potential Market – Laboratories, Jewellery Shops 

3. Value Counter Machine 

• Mixed Currency Value Counter used for counting Denomination wise Currency Notes. 

• Provides information about Denomination wise notes as well as total amount. 

• Product development – 10% 

• Estimated launch – July 2019 

• Potential Market – Commercial and Banking sector 

 



With our highly qualified team of developers, we are 

working towards developing newer range of products  

1. Video Door Bell with Mobile App 

• Entering in to Home automation series 

• Remote door opening facility 

• Connected to mobile app, owner can talk to the visitor, intruder alarms and can pair 

up to 8 mobiles  

2. Electronic Cash Register (Billing Machine) 

Allows to print the bills and invoices 

• After GST large requirement for printed bills 

• Cross selling of products 

• Provided with Inbuilt Printer and Display connected with Weighing Scale 

• Can record 2000 commodities information. Very useful for quick billing and printing 

• Connectivity to computer thru USB port and Pen Drive 

• Powerful Report Generation and getting FA (Financial Accounting) as well as 

Inventory Data in Excel Format to update FA package of Customer. 

 

 

 

 



3. Upgraded weighing system  

           Person Scale with Mobile App, Scale with Wi-Fi integration, Public Distribution Systems  

          (PDS), Crane scale with Radio Frequency / Bluetooth 

 Potential market – Government sector (PDS), end user (PAS), increased commercial   

 sector due to hi-tech scales.  

 

With our highly qualified team of developers, we are 

working towards developing newer range of products  
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Marketing Network 

• Expanding our reach to cover pan-India 

(every major district). 

• Estimated staff recruitments – 10 

managerial and 50 field level.  

• Estimated implementation – 2 years 

(gradually). 

Expansion Plan 

13 Branch Offices 

430 Dealers 

Corporate Office - Dhule, M.S. 

Registered Office - Mumbai, M.S. 

Factory - Parwanoo, H.P. 

Existing Network 
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• As we are expanding our products 
range and adding new products from 
time to time coupled with growth in 
demand and also expanding our 
current production capabilities, we are 
setting up an entirely new 
manufacturing unit 

• Installing additional machinery 
including injection molding machines, 
overhead cranes, Pick & place Machine, 
Reflow oven, Wave soldering machines. 

• Estimated cost involved – Rs. 20 crore 

• Land of 8 acres have been acquired 

• Would be operational in FY19 

Manufacturing Facilities 

• Modern tool room comprising of VMC 

machines, wire cut machines, EDM 

machines, Milling machines, Surface 

grinder machines, Overhead cranes, etc. 

• Molding shop : 5 molding machines from 

125 ton to 470 ton capacities. 

• PCB assembling line-up, wave soldering 

machines. 

• Testing equipment, calibration 

equipment 

• Storage and warehouse facilities. 

 

Existing Facility: Parwanoo (H.P.) New Facility Plan 
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(INR in Crore) 

(INR in Crore) 

(INR in Crore) 

Total Revenues EBITDA 
(INR in Crore) 

PAT Net worth 

2016 2017 H1 FY18

19.71 

53.80 56.54 

2016 2017 H1 FY18

3.41 

8.74 
8.26 

2016 2017 H1 FY18

5.36 
4.60 

2.01 

2016 2017 H1 FY18

31.63 

57.62 
59.53 



Profit & Loss  

FY2017 



Balance 

Sheet  

FY2017 



 

Thank You 

 

 

 

 

 

For further information please contact: 

CS Rama Naidu, Managing Partner : rama@intellectpr.com; 9920209623 

mailto:rama@intellectpr.com

