
ASHOKA BUILDCON LIMITED
Registered Office. S.No. 861, Ashoka House. Ashoka Marg, Nashik 422011

Audited Financial Results for the Quarter & Half Year ended September 30, 2012
(7 In  Lacs except Earnings per share}

PARTI
Statement of Standalone audited Results for the Quarter & Half Year ended September 30, 2012

Quarter ended Half year ended For the year
Particulars ended

30-Sep-12 30-Jun-12 30-Sep-11 30-Sep-12 30-Sep-11 31-Mar-12
1. Income from Operations
(a) Net Sales/income from opeations (Net of excise duty) 25,226.46   40,952.12 24.34826 66.178.58 59,231 97 133,30889
(b) Other Operating Income 87.97 129.80 227 37 217.77 227 37 486.56

Total Income from Operations (net) 25,314.43   41,081.92 24,575.63 66,396.35 59,459.34 133,795.45
2. Expenses
a. Cost of Material consumed/Operating Expenses 19,768.43   33,378.97 19.621 10 53147.40 47.138.21 107.972 93
b. Employees cost 960.79 1,105.51 990.14 2,066.29 1.886.60 3,71841
c Depreciationl 1,191.20 1,198.89 1,195.85 2,390.10 2,320.13 3,574.13
d. Other expenditure 819.16 880.06 394.45 1,699.21 1,211.58 2,754 89
e. Total Expenses 22,739.58   36,563.43    22,201.54    59,303.00 52,556.52 118,020.36

3. Profit from Operations before Other Income, finance costs
and Exceptional Items (1-2) 2,574.85 4,518.49 2,374.09 7,093.35 6,902.83 15,775.09
4 Other Income 609.44 1,041.98 351.39 1.651.42 555.18 2.823.64

5. Profit before finance cost and Exceptional Items (3+4) 3,184.29 5,560.47 2,725.48 8,744.77 7,458.01 18,598.73

6 Finance Costs 1,055.17 1,033.55 1,369 74 2,088.72 2,269.07 4,903.31

7. Profit after Finance Cost but before Exceptional Items (5-6) 2,129.12 4,526.92 1,355.74 6,656.05 5,188.94 13,695.42

8 Exceptional items
9. Profit(+)/Loss(-3 from Ordinary Activities before tax (7+41 2,129.12 4,526.92 1,355.74 6,656.05 5,188.94 13,695.42

10 Tax Expense 517.81 1,235.06 201.37 1,75286 1,247.20 3 246.71
11. Net Profit(+)/Loss{-) from Ordinary Activities after tax (9-10) 1,611.31 3,291.86 1,154.37 4,903.18 3,941.74 10,448.71

12. Extraordinary Item (net of tax expense Z.Ni!)
13. Net Profit<+3/ Loss(-) forthe period (11-12) 1,611.31 3,291.86 1,154.37 4,903.18 3,941.74 10,448.71

14 Paid-up Equity Share Capital (Face Value of Z10 per share) 5,265.09 5,264.80 5,264.63 5,265.09 5,264.63 5,264.80

15  Reserve excluding Revaluation Reserves asperbalance sheet
of previous accounting year 72,644.47   72,644.47    63,317.18 72,644.47 63,317.18 63,317.18

16  Earnings per share (EPS) [not annualised]:
Be[ofe extraordinary item:
13asic 3.06 6.25 2.19 9.31 7.49 17.32

Diluted 2.97 6.19 2.17 9.22 7.41 17.02

After extraordinary item:
Basic 3.06 6.25 2.15 9.31 7.49 17.32

Diluted 2.97 6.19 2.13 9.22 7.41 17.02

PARTI
A. PARTICULARS OF SHAREHOLDINGS
1. Public Shareholding

No ofshares 17,169,273  17,228,890   14,070,224   17,169,273   14,070,224 17,229,270

Percentage of shareholding 32.61% 32.72% 26.73% 32.61% 26.73% 32.73%
2. Promoters and promoter group Shareholding
al Pledged/Encumbered:

Number ci shares
Percentage of shares (as a % of the total shareholding of
promoter and promoter group)
Perentage of shares (as a% of the total share capital of the
company)

b) Non-encumbered:
Number or Shares 35,481,587  35,419,131   38,576,097   35,481,587   38,576,097 35,418,751

Percentage of shares (as a % of the total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
prcmoter and promoter g,oup)
Percentage of shares (as at of the total share capital of 67.39% 67.28% 73.27% 67.39% 73.27% 67.27%
the company>

B. INVESTOR COMPLAINSTS Quarter ended
September,2012

Pending at the beginning of the quarter Nil
Received during the quarter 3

D sposed of during the quaRer 3

Remaining unresolved at the end of the quarter Nil

Note
1. The move financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on November
8,2012 and have been audited by the Statutory Auditors

2  In the Nasnirabad Toll Project an amount of  7124050 Lacs has been collected by the company as toll upto Sept 30.2012 (for the current year Z 257 48 Lacs)
which has been recongnised as income and will be subject to tinal adjudication of certain disputes between the Company and the Employer

3, The Company has entered nto Shareholders Agreement (SHA) and Share Subscription cum share puchase agreement (SSA) with Macquarie SBI
Infrastructure Investmnets PTE Limited (MSIIPL), SBI Macquare Infrastructure Trust (SMIT) and Ashoka Concessions Limited (ACL) a subsidiary of Ashoka
Bulldcon Limlted  Pursuant to such an agreement. investments in seven projects would be transferred to ACL wherein an amount up to 7800 crores in the form
of Equity Share Capital/Compulsortly Convertible Debentures (CCDs) would be funded by the investores for funding the existing projects.
4. Other Incorne includes interest charged to subsidiary company amounting to 7 590.11 lacs
5. Corresponding figures of previous period have been regrouped / rearranged wherever necessary
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6 Segment Repolling
Business Segments have been identified on the basis of the nature of services. organisational structure and internal reporting system of the Company

Construction & Conlract Related Activity-comprises the activity of EPC contracts on  umkey basis or otherwise BOT-comprises of the activity executing the
projects on long term basis comprising of developing, operating and maintaining the infrastructure facilities on Public Private Partnership basis. Sales of Goods-

comprises the activity of selling Ready Mix Concrete.

SEGMENT.WISE REVENUE, RESULTS AND CAPITAL EIVIPLOYED:
Quarter ended Half year ended For the year

Particulars ended

30-Sep-12 30-Jun-12 30-Sep-11 30-Sep-12 30-Sep-11 31-Mar-12

1. Segment Revenue
Construction & Contract 22,197.03    37,096.31 20,854 58 59.293 34 51.508.23 116.690.31

801 1,207.09 1,747.14 1.938 54 2.95423 3.977.00 7,836.74

Sale of Goods 1,910.31 2.238.48 1.782 51 4.14878 3,974.11 9,268 40

Total 25,314.43   41,081.92 24,575.63    66,396.35    59,459.34 133,795.45

2. Segment Results
Construction & Contract 2,503.63 4,319.59 2.107.40 6.823.22 6,278.25 13.100 39

BOT 505.24 672.75 704.86 1,177.99 1,480.47 4,121 86

Sale of Goods 108.49 184.49 75.59 292.98 288.07 568.39

Total 3,117.36 5,176.83 2,887.85 8,294.19 8,046.79 17,790.64

3. Add/(Less}:
Unallocable Income 625.82 1,025.60 351.77 1,651.42 674.49 2.777.22

Unallocable Expenses (1,614.061    (1,675.501     (1,883.88)     (3.289 56)     (3.532.34) (6.872.44)

Total (988.24) 1649.90) (1,532.111 (1,638.14) (2,857.851 (4,095.221

4. Net Profit before Tax 2,129.12 4,526.92 1,355.74 6,656.05 5,188.94 13,695.42

5  Capital Employed (Segment Assets·Segment Liabilities):
Construction & Contract 934.69 5,100.45 28.494.97 934.69 28.494.97 9,70842
BOT 6,836,33 7,022.76 8,396.52 6.836.33 8.396.52 7,288.69

Sale of Goods 3,153.54 3,556.21 881.41 3,153.54 881.41 3,313.69
Unallocated 72,150.29 65,778.72 35.104.06    72,150.29 35,104.06 57,855.47

Total 83,074.85   81,458.14 72,876.97 83,074.85 72,876.97 78,166.27

7. A Statement of Assets & Liabilites as required under clause 41  (V) <h) of the Agreement:
(7 In Lacs)

As at As at
30/Sep/12 31/Mar/12

A EQUITY AND LIABILITIES
1. Shareholder' funds
(a) Capital 5.522.09 5,52180

(b) Reserves & Surplus 77.56276 72,644.47

Sub-total-Shareholders' fund 83,074.85   78,166,27

2. Non Current liabilities
(a) Long-term borrowings 7.466.36 11,517.37

(b) Deferred tax liabilities Cnet) 102.63

(c) Others long-term liabilities 55,960.34   39,67563

Ed) Long-term provisions 3.004.68 2.259.31

Sub-total Non Currrent liabilities 66,431.39   53,554.94

3. Current liabilities
(a) Short-term borrowings 12,632.68   16,724.51

(b) Trade Payables 27.61908    3340620
(c) Others current liabilities 12.99913 8.500.25

(d) Short-term provisions 162.52 230.01

Sub-total - Currrent liabilities 53,413.41   58,860.97

TOTAL - EQUITYAND UABILITIES 202,919.65 190,582,18

B. ASSETS
1. Non-current assets
(a) Fixed Assets 26.157 58 2727924

(b) Non-current Investment 44,66377 44.17696
M Deferrec tax assets (net) 451

(d) Lcng}·tenn loans and advances 44,94038   30795.29

Ce) Other Non - Current Assets 14,622.60   13,20453

Sub-total Non Current assets 130,388.83  115.456.01

2. Current assets
(a) Current Investments 41 94 59.36

(b) Inventories 36,081.76 35,268.43
(c) Trade Receivables 12,01645   17.140.65

(d) Cash and Cash Equivalents 3.43994 3,858.80

(e) ShoR-term loan and advances 18.334.05 18,570.15

(f) Other current assets 616 68 228.78

Sub-total-Current assets 72,530.82 75,126.17
TOTAL ASSETS 202,919.65 190,582.18

By order ofthe Board of Directors
r

1'11(/ -  1\1'/L/M brI VJLKL
0  q k.   -        N blrt *r·,1  e V- 27  201 L D

U J (Satishi-5. Pankh)
Managing Director
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_ :ecmonT Reporting:
Mjslness Segments have been Identmed on Ihe basis of the nature of sorv ces organisational struclure and Internal reporting system of the Compeny  Conslruction & Contract Related Activity-comprises the
0/tty ct EPC contracts on turnkey basis or othern se. BOT-comprises of the acllvlty executing the projects on long term basis comprising of developing. operating and maintaining lhe Inkastructure facilities

-on Publ c Pnvate Partnersnip bas,$  Sales d Goods-comprises tne activity of selling Ready Mix Concrete

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED:
Quarter Ended Half Year Ended Year Ended

paiticulars 30-Sep-12 30-Jun-12 30-Sep-11 30-Sep-12 30-Sep-11 31·Mar-12
Audited Audited Audited Audited Audited Audited

1. Segment Revenue
Constructiw & Contract 21 679 41 36.298 94 20.68189 57.978 35 50.899.72 113869.30

ROT 6 879.36 7.87006 6.126 58 14.74942 12.62381 26,163 35

Sa,e Ot Goods 1,97137 2466.32 1.845 93 4.437 69 4066.93 9,97100

Total 30,53014 46635 32 28.654 40 77 16546 67.49046 150.OK)365

2. Segment Results
Corisluction & Conliact 2.643 27 4.40721 2,09014 7.05049 6.26099 13.588 59
BOT 3.333 69 3.07663 2,378 23 5,39977 5.375 59 12.078 39

Sa o of Goods 18053 369.25 4358 560.34 261.39 1,06516
Total 6.157 49 7,853.10 4,51195 14.01060 11.897.97 26.73214

3. AddNLoss):
Unallocable boone 647.23 1,774.54 S1568 2,421.77 95117 3.538 87

Unall«able Expenses 14,221 16) (4,660 06) 13.081.97) 18,88122) (6395161 114.169.211

Total (3,57393) (2.88552) (2.56630) 16,45945) 15.443991 (10.630.34)

4. Net Profit before Tax 2.583.56 4,967.60 1,94565 7551 16 6.45398 16.10180

5  Capitil Einploged 4Sogment Assets-Segment Liabilities):
Construction & Contract 934 70 5.10045 28494 97 934 70 28.494 97 9.708 43
BOT 58.14240 67,816.99 29001 67 58.142.40 29.001 67 72,38926
Sale 01 Goods 3,414.06 3.81913 987 49 3 414 06 98749 3,41315

Ura]locatea 47.003.92 30,420.GQ 3625507 47 003 92 36,255.07 17,90029
Total 109,49508 107.157 18 94 739 20 109495 08 94.739.20 103.411.12

8  Statement of Assets & Liabilltes as required under clause 41 (V) (h) of the Agreement
(i in Lacs)

As at As d
30 Scp/12 315Mar/12

A EQUITY AND LIABILITIES
1. Shareholder· funds
(a) Capital 5.522 09 552180

(b> Reserves & Surplus 102 904 63 96.40019
Sub-total - Shareholders· fund 108,426.71 101.921.99

2. Share Appljcation money pending allotment 1 489  12 1.48912

3. Minoritiy Interest 4,826.53 6,297.61

3. Non Current liabilities
<a} Lolig ter,Ti borrowings 18152229 145 72017

<b) Dc·orrod tax liabilities Cnet) 10272

(c) Others long term liabilities 790 582.20 209,427.80

(d} Long·term provls ons 5.89621 3,940 62
Sub-total Non Cur/rerlt liabiljtics 978,000.69 359,191.31

4. Current liabilities

(a) short-term borrowings 1303278 1694478

(bjlriado Payablos 45 841 42 371576
(c) Others current 11 abilities 2146424 1394563

(d} s-iont -term crovmons 448 43 2813
Sub-total - Currrent liabilities 80,786.87 68,484.30

TOTAL · EQUITY AND LIABILITIES 1,173.529.93 537,384.33

B. ASSETS
1 Non-Current assets
ia) Mixed AsSot5 1.053.371 29 430.318.47

(b) Goodwill on consolidation 609 24 63.01

(b) Non-current Investment 16 864 89 16,863 32

(d) Deferrea tax asse:s (net) 444

(c) Long t©Ini loans and advances 14974.06 12.384.28

(d) Other Non· Current Assets 12.56139 12.650 61
Sub-total Non Current assets    1.098,385.31 472,279.69

2. Current assets
{a) CurIcnt Investments 419·; 3 65496

 9 „,In,ZI:,w, es
I

46.23155 27,701 75

10 574 81 14 670.56

(d) Cash and Cash Equivalents 510454 5.003 53

(e) Shora torm loan and advances 12.435 13 13856.86

(f) Other currenl assets 75664 21697
Sub4otal-Current assels  75.14461 65,104.64

TOTAL ASSETS| 1,173,529.93 537,384.33

By order of the Board of Directors

Re-
U    1   (Satish D Parakh)

Managing Director

Place: Mumbal
Date  :  November 8, 2012
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ASHOKA BUILDCON LIMITED
Registered Omce  S.No 861, Ashoka House Ashoka Marg, Nashlk 422011

Audited Consolidated Financial Results for the Quarter and Half Year ended September 30, 2012

(T In Lacs except Earning per shlare)
PARTI
Statement of Consolidated audited Results for the Quarler and Half Year ended September 30. 2012

Quarter Ended Half Year Ended Year Ended

Particutars 30-Sep-12 30-Jun-12 30-Sep-11 30-Sep-12 30-Sep-11 31-111 ar-12

Audited Audited Audited Audited Audited Audited
1.Income Mom Operations

(al Ne; S*lef/inceme Irom operations (Net of exclse duly) 30,442.77 46,504.16 28,654.40 76,946.94 67,490.46 149,516.93
{b  O·her Operat·ng Income 67.37 13115 218 53 48671
Total Income from Operations Inet) 30,530.14 46,635.32 28,654.40 77,165.46 67490.46 150,003.65
2. Expenses
a Operaling Expenses 80,491.12 34.153 86 19.99197 54 644 98 47.914 91 110 084 09
b  Employees Benefit Expenses 1,130.71 1,272 43 1.13594 2.40313 2,160.98 4,314.34
c  Depreciation and Amortisation 2,564.80 3,239.57 2.794 94 5.00437 5.503.74 8.495 77

d  Other expenditure 960.11 97118 83925 1.93129 1.60745 3103.10
e. Total 25,146.73 39,637.04 24,762.07 64,783.77 57,157.07 125,997.29
3. Profit from Operations before Other Income, interest and Exceptional Items (1-2  5.38342 6998.28 389232 12,381,70 1030339 24 006.36
4. Other Income 457.89 897.24 515 68 1.355.14 951.17 2.60023
5. Profit before Interest and Exceptional Items 13+4) 5,84131 7 895.52 440799 13,736.83 11.25455 26606 59
6 Finance Costs 3,447.08 3 805 23 246232 7,252.31 480057 11,44342
7. Profit after interest but before Exceptional Items 15-6 1 2,394.23 4,090.30 1,945.65 6,484.53 6,453.98 15,163.17
8. Except oral ,·ems
9. Profit(+1/Loss{-) from OrdinarK Activities before tax f7+83 2,394.23 4,090.30 1,945.65 6,484.53 6,453.98 1 163.17
10 l'ax Expense (910.481 (1,616.651 (446.901 12,527.14) (1.86440) 44.51135]
11. Nct Profit(+I/Loss(-) from Ordinary Activities after tax Ie-101 1,48375 2,47364 1.49876 395739 4,58959 '0651 82
12  Extraordinaly Rem Inelof tax expense TNil)
13  Net Profit(+)1 Losst·) forthe period 111-121 1.483.75 2,473.64 1,498.76 3.957.39 4,589.59 10,651.82
14 Share of Profit/(Loss) of Assoc,ates 189.33 87730 1,066.63 938.64
15  p /it (+); 1.Oss<-1 Share of Minorily interesl 1725.691 (76263) (19061) 11.488 321 (32817) (887 333
16. Net Profit 6 (Loss} after taxes, minority inmrest and share of profit / {Loss ) of associates 2,390.77 4,113.58 1.689.36 6,512.34 4,917.75 12.477.78

(13+14+151

37 Paid·up Equity Share Capital (Face Value of I 10 per share  5265.09 5.26480 5.264.63 5,26509 5264.63 5 264.80
18  Roserve excluding Roveluation Reserves as per balance sheet of previous accounting year 96,463,19 96.40019 82,985.23 96.40019 82.985 23 82 985 23

19. Earnings per share IEPS} [not annualisedl:
gil Before extraordinary item:

Basic 456 7 81 321 1237 934 23 70
Dll-ted 451 7 73 3.18 1224 9 24 23 46

(ii) After extraordinary item:
Basic 456 781 3 21 12.37  9 34 2370
Diluted 451 773 318 12.24] 924 2346

PART It
A. PARTICULARS OF SHAREHOLDINGS
1 Public Shareholding

No of shares 17.169.273 17.228.890 14.070 224 17,169.273 14.070,224 17.229.270
Percentage of shereholding 3261% 32.72% 26 73% 32.61% 2673% 3273%

2 Pramoters and promoterlroup Shareholding

a) Pledged/Encumbered
Nuiliber of snares
Percentage of shares (as a % of the total sharenolding of
promoter arld proinoter group)
Percentage of shares Ies 8% ovthe tow share capital 01 the
conipany 

b) Non encumoered
Numbe,· of Shares 35 481.587 35.419.131 38.576097 35,481.587 38.576 097 35 418,751
Percentage of shares (as a % al the total shareholding of 100 00% 10000% 10000% 10000% 100.00% 10000%
9..roler and promoler group)
Porcoritag: of shares (as 8% 01 the total share capdal of 6739% 6728% 7327% 6739% 7328% 6727%

con-parlyl

B. INVESTOR COMPLAINSTS Quarter ended
September 30,

2012

Pending al the beg nning of the quarter Nit
17cceiv:c during the quarter 3

Disposed o[ du'ung the quarter ]

Romoining unresolved st the end of tile cuarter Nil

Males

1 TIle above financial resulls were reviewed by the Audit Commitee and approved by the Board of Directors of Ihe Company at its meetjng held on November 8,2012 and have been audited by lhe Statutory
Aud;:ers

2  The Company has entered into Shareholders Agreement (SHA) and Share Subscription cum Share Purchase Agreement (SSA) with  Macquarie S 13]  Infi·astructure 1:lvestillents PTE  Li,nited ("MSI IPL") .S Bl
M,icq u.11 ic Iii Ii,istructure -rru t (··SM I T"l alld Ashoka Colicessions. Lid (ACL), a subsidinry of ABL,  Puniting,1 ro such  al, agecment. investments in seven projects would k tralisterTed to ACI. whereill an amount
up) 50  f 30(J erin us m the forni 01  Eqi,i y Sliore Capital / Compulsorily Conver[ible Debelitures (CCDs) woilld be  funded by Ilie investm s for  fuliding the existing  Projects

3  Iii the Nash/abac Toll Pro,ect an amount of  3 1  240.50 Lacs has been collected by the company as toll upto September 30,2012 ( for the hnanc al year 725748 Lacs ) which has been recongnised as
Income and will be subject lo final adjudication of certain disputes between the Company and tile Employer.

4   In one of the subsidiary companies v,z Ashoka Beigaum Dharwad Tollway Pvt Ltd , the subsidiary has a right to co:lect Toll on the existing four-lane highway. During the constr#lon period of s,A lanlng
the subsidiary has obtained 1011 collection rights Additional concession fees payable to NHAI over the concession period aggregating to Z 2.06.81860 jacs has been recognised as Intantible Assets under
Developemenl,under Fixed Assets with a corresponding  Long Term liability.  Similarly  the company has recognized  Z 6.01.64781  lacs  as intengible assels  in  respect of Ashoke  Dhankunl Khangpur Toilway
L.td  during the qualter ended September 30.2012

5  Prohit of 2 687 65 lacs has been recognized based on application of equity method for the first time in case of one associate The amount includes 7 61581 lacs of the period prior to April 1,2012 (period
prior to acquusltion) on account of realignment of the method of amortizatlon to the Investing company's method of arr.ort:zatlon   Amount of r 546.231acs has been recognized as goodv/111 3,151ng orl
@cg„sition of the associate

6  Corresponding figures of previous period have been regrouped/rearranged whereever necessary
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