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ASHOXA BUILDCON LIMITED
Registered Office; S.Ne. 861, Ashoka House, Ashoka Marg, Nashik 422011

Audited Financial Results for the Quarter & Year ended March 31, 2014
{3 In Lags pxcopt Eamings per shane)

PARTI
Statement of Standalene Audited Resulis for lhe Quarter & Year ended March 31, 2014
Quarter Ended Year Ended
Particulars 31-Mar-A4 | 31-DecA3 | 91-MarA3 | dt-Mardd | 3iMar13
Audited Revilewed [ Audited Audited Audiled
1. Inconie from Operations
(a} Net salesfincome from operations 54,772.87 35,216.02 89,682 35 155,464,958 163.346.04

b} Other operating income 59.80 62,63 00.75 166.10 416.32
Total income from operations {net} 54,832,686 35,277.65 59,783.10 155,664.08 163,782,368
2. Expenses
a. Cost of malerial consumed/Oparaling expenses 45,394.85 2867210 § 50,740.81 127,257.75 134,888.00
b. Employee benefits expanse 1,367.55 1,189.55 1,111.16 4,916.69 4,313.80
c. Depraciation and isalion expense 278,98 1,055.38 1,306.87 4,337,719 4,957,12
d. Othar axp 098,15 91943 889,77 3.647.75 4,343.28
e. Total expenses 49,139.31 31,936 46 £4,048.11 140,160.28 148,502,314
3. Profit fror operations before other income, finance costs
and exceptional items (1-2) 5,693.35 3,441.18 5,734,398 15,503.80 15,260,056
4, Othaer income 2,213.79 472.95 1,160.15 474047 5,820.78
5. Profit from ordinary activities before finance cost and
oxceptional items {3+4) 7.507.14 3,914.14 6,894.54 20,243.97 21,080.83
8. Finance cosls 1,126.61 785,97 918.23 3.344.17 3,965.43
7. Profit from ordinary activities after finance cost but before
exceplional [tams (5-8) §,780.53 312817 5,976.31 16,808.80 17,112.40
8. Excaplional items {Refer Note No. 3) 1,568.85 - 1,568,85 1,866.85 1,568.85
4. Profit from ordinary activities before tax {7-8) ,211.68 3,126.17 4,407.46 146,330.95 15,543,
10. Tax expense ,023.12 1.050.37 2,334.74 4,987.07 5

1. Net Profit from ordinary activities after tax {3-10) ,i74.56 2,077.80 2,072,72 10,343,588 10,215.;

2. Extraordinary ilems {nst of lax expense) - - - “ -
13, Net Profit for the period {11-12) 3,178.56 2,077 80 2,072.72 10,343.88 10,215.20
14. Paid-up equily share capital {face veiue of T 5/ sach) 7,897.65 7,597.65 5,265.10 7,857.85 5,265.10
15. Reserve excluding Revaluailon Reserves as per balanca shesl
of previous accounling year £#0,129.16 80,128,16 7264447 80,129.16 T2644.47
16. Earnings per share (cf T §/- sach) [not anavalised]:

Before exiraordinary item:
(a} Basic 20 132 131 6.55 847
(b} Diluted 2,00 1.3z 1.30 6.51 6.40
After extraordinary ilsmn;
(a) Basic 2.0 1.32 1.31 6.55 5.47
(b} Diluled 2.00 1.32 1.30 6.5 8.40
PART fi
A, PARTICULARS OF SHAREHOLDINGS
1. Publie Shareholding
- Numbser of shares 51,197,058 51,186,058 | 17,089,503 51,197,058 17,089,503
- Percentaga of sharsholding 32.41% 32.41% 32.48% 32.41%) 32.48%
2. Promoters and promoter group Shareholding
a) PledgediEncumbered:
- Number of shares - - - -
- Percentage of shares {(as a % of the total shareholding of
promoter and promotar group} - - - -
- Percentage of shares (as a% of (ke folal share capital of the
<ompany) - - - -
b) Non-encumbered;
- Numbar of shares 106,756,032 | 106,757,032 | 35,551,527 108,756,032 35,551,527
- Percentage of shares {as & % of the tolal shareholding of 100,00% 1060.00% 106.00%, 100.00% 100,060%;
promoter and promoter group)
- Parcentage of shares (as a% of the tolal share capital of the 67.59% 67.69% 57.52% 67.59% 67.52%
cempany)
{B. TNVESTOR COMPLAINTS Guarter andod
WMarch 31,2014
Pending at the beginning of tha quarar Nit
Received during the quarter 1
Disposed of during the quarler 1
Reraining unresolved at the end of the guarter Nil
Note:

1. The above financial resufts were reviewed by the Audit Cemmitiae and approved by the Board of Direclors of the Company at its meating held on
May 13,2014 and have been audiled by the Statulory Audilors.

2. On July 4, 2013, the Company has splil equily share of ¥ 10/- gach Tully paid up into T 5{- each fully paid up share and thereafler allotted bonus
equily shars of 5/~ each fully paid up, in the ratio of 1:2, {One equity share of T 5/- aach for every two shares of T 5/- each held) to all the registered
shareholders as on the record date, The eamings per share (EPS) data for all the periods disclosed above have baan adjusted for the spiit and
bonus shara as per lhe Acceunting Standards 20 or: Eamings Per Share.

3.PWD Maharashtra vide ils Notification dated Novernber 14, 2012 directed the Company (o stop collecticn of ol of the Ahmednagar (Nagar
Karmala) Project. The Company has challenged this arder and the malter is under arbitralion. The balance wrilten down value of ¥ 1568.85 lakhs Is
impaired and accordingly written off which Is prasented as Exceplional ilem in the Profit & Loss acceunt. Tha camying value of this project assets is
Nil,

4. The Company has paid interim dividend ¢f 70 paise per equity share of ¥ & each (14%) on the paid up equity capital of the Company on 7th
February 2014,

. Tha Beard of Direclors have recommended dividend of 80 paise per equity share of T 5 gach (16%) on (he paid up equily capital of the Company
for the year ended Mareh 31,2014,

6. Comesponding figuraes of pravious period have been regrouped / rearranged wherever necassary



7. Segment Reporting:

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED: [in Lacs}
Quarter Ended Year Ended
Particulars
31-Mar-14 31-Dec-13 31-Mar-i3 31-Mar-14 31-Mar-13
Audited Reviewad Audited Audited Audited
1. Segment Revenue
GConstruction & Contract 51,321,92 32,617.30| 6748047 144,537.02 151,681.13
B80T 1,134.00 72008 840,28 3,227.93 4,516.45
Sale of Goods (Nel of excise duty) 2,376.74 1,940.27 1,862.25 7,89%.13 7.670.78
Total 54,832.66 35,277.65( 50,783.1¢ 155,664.08 163,762.36
2. Segment Resulls .
Construction & Conlract §,582.17 4,078.47 5,930.93 18,213.68 17,500.62
80T {4,787.37) 41.38| (2,304.85) (1,762.85) (892.81)
Sale of Goods 446.04 31475 192.28 1,170.50 645.43
Total 5,250,84 443460 481833 17,621.31 17,253.24
3. Addi{Less):
Unallecable Income 1,625.74 472.95 1,160.15 4,352.13 5,820.78
Unallocable Expenses {1,864 00) (1,779.38)|  (1.571.01} {6,642.48) (7,530.47)
4. Net Profit before Tax 5,211.68 3,128.17 4,407.47 15,330.95 15,543.55
&, Caplial Employed (Segment Asseis-Segment Liabilities):
Consiruction & Contracl 2,553.05 14,434.97 2,317.82 2,6682.05 2,317.83
BOT 1.436.59 3.232.74 3,905.28 1,436.59 3,905.28
Sale of Geods 2,801.27 2,550.80 2,478.78 2,801.27 2,478.78
Unallccated 86,487.57 7250746 78,692.37 896,487.57 16,602.37
Total 93,278.48 92,725.97 | 85,394.26 93,278.48 B85,394.26
8. A Statement of Assals & Liabililes as required undsr clause 41 (V) (h) of the Agreement:
(F In Lacs)
As at] As at
31-Mar-14 31-Mar-13
A EQUITY AND LIABILITIES
1. Shareholder funds
{a) Capitat 7.807.66 5,265.10
(b} Reserves & surplus BE,380.84 80,129.16
Sub-total - Sharehalders' fund, 93,278.49 £5,394.26
2. Non Current liabilities
(2} Long-term borrowings 5,615.63 6,582.64
{b} Deferred 1ax liabifities (nat) - -
(b} Others long-term Habllifes 34,704.58 36,091.44
{c) Long-term: provisions. €,836.77 5,933.15
Sub-tetal Non Currrent liabilities| 47,056.98 4B,607.20
3. Current liabilities
{&) Short-lesm borrowings 13,507.73 17,190.G0
{b} Trade payablas 40,401.59 32,423.2¢
{c} Clhers cument fiabilitiss 2482086 21,686.04
{d) Shori-tamm provisions 4,9556,24 2,324.27
Sub-total - Currrent liabiftles| 80,685.43 73,623.61
TOTAL -EQUITY AND LIABILITIES]  221,020.80 207,624.97
B, ASSETS -
1. Nen-current assets
{a) Fixed assets 2267224 24,159.26
{b) Non-current invesiment §7,566.06 74,500.57
{c) Deferred tax assets {net) 204.74 €9.81
{d) Long-lerm icans and advances 11,004,23 2491518
{e) Other non - current assels 7.323.94 7,234.88
Sub-total Non Gurrent assets|  138,770.20 | 130,879,768
2. Gurrent assets
{a) Currenl investments - 41.38
{B) Inventories 44.707.56 £0,392.42
{c) Trade recsivables 18,955.03 14,474.76
(«h) Cash and cash equivalents 3,054.75 3,375.99
(@) Short-term loan and advances 14,701.10 7.865.73
() Othar current assels 83225 564.92
Sub-tetal-Gurrent assets 42,250.69 76,745.20
TOTAL ASSETS| 221,020.88 207,624.97

Piaca: Mumbai
Date: May 13, 2014

For & on behalf of the Beard of Direclors

N S
Y ﬁ«v\i?bm&/‘i
b,
{Satish D Parakh)
Managing Director




ASHOKA BUILDCON LIMITED
Registered Office: 5.No. 861, Ashoka House, Ashoka Marg, Nashik 422011

Audited Consclidated Financial Results for the Quarter and Year Ended March 31, 2014

( ¥in Lacs excopt Eaming per share )

PARTI
' Statement of Consclidated audited Resuits for the Quarter and Year onded March 31, 2014
Quarter Ended Year Ended
31-Mar-14 31-Dac-13 31-Mar-13 31-Mar-14 3M-Mar-13
Partlculars
Audited Reviewed Audited Audited Audited
1. Income from operations
(a} Net salesfincome from operations 60,765.27 41,787.93 64,917.81 179,284.88| 184,771.09
(b} Other operaling income B9 B 63.80 102.39 202.87 496.86
Total income from operations (net) 60,825.10} 41,851,773 65,020.20 179 487.75 185,267 .94
2, Expenses ]
a. Cost of material congmed/operaling expenses 45 02304 20,888.12 51,888.18 128 881.01 138,244.74
b. Employees benefit expense 1,619.48] 1,424.89 1,265.50 5,828 43 5.015.26
c. Depreciation and amortisalion expense 5,045.66 2,942.17 4,698.21 13,880.61 13,238.16
d. Other expenses ,407.62 1,083.92 1,016.23 432449 4.819.86
Total expenses 53,005.81 35,280.10 68,888.11 153,924, 54 161,317.82)
3. Profit from operations before other income, Interest and exceptional items {1-2) 7,720.29 6,562.63 8,152.09 25,563, 21 23,950.13
4, Other Income: 1,086.52 5‘[2.65! 473 55 2,456.55) 2.147.18
5. Profit from ordinary activilles before finance costs and exceptional items (3+4} 8,815.81 7,076.18 6 626.64) 28,019.77| 28,097.31
6. Finance cosis N 3,916,190 3,182.32] 3,300.648] 13,353,897 13,845.22
7. Profit from erdinary activities after finance costs but before exceptional items (5-6) 4,856,71 3,892.86] 3,324.96 14,665.78 12,152.09
8. Exceptional ltems 1,568.85 E 1,568.85 568.85 1,668.85
9. Profit from ordinary activities hefore tax (7+8) 3,330.88 3,892.86] 1,756.11 13,096.54 10,683.24
110. Tax Expense 2,402,23 1,660.99 2,697.47 6,878.70 6,849.85]
11. Net Profit from ordinary activities after tax {9-10) 928.63 2,231.88 (941,38} 6,217.24 3.733.3‘.}]
12. Extraordinary items (net of fax expense} - - - -
13, Neat Profit for the peried (11-12) 928.63 2,231,808 (941.36) 5,217.24 3,733.38
14. Share of profit / {loss) of associates (270.96) (4.59) (169.80) (723.60% 792.62
15. Profit / {Loss) share of minority interest {698.53) {1,128.63) (1,754.33) (4,251.27)] {3.892.§§)‘
18, Net profil / {loss) after taxes, minority interest and share of profit/ (Loss ) of 1,3686.20] 3,355.92 64317 9,744.92 8,418.87
assoclates 113+14-15)
17. Pald-up equily share capital (Face vaiue of ¥5/- per share) 7,897.65 7,897.65 5,265.10 7,897.65 5,265, 10
18. Reserve excluding revalualion reserves as per balance sheet of previous accounting year - 98,316.42 98,316.42 96 400.21 98,316.42 96,400,217
19. Earnings per share (of ¥5/- each) [non annualised]:
(i} Before extraordinary item:
(a) Basic 0.36 2,12 041 6.17 5,33
(b) Diluted 0.86 211 0.40 AL 5,28
(i) After extraordinary item:
(a) Basic 0.85 212 0.41 617 5.33
(b) Diluled 0.86) 2.11 0.40 6.4 5.28|
PART It
A. PARTICULARS OF SHAREHOLDINGS |
1. Public shareholding _l
- Number of shares 41,197 058 511,196,058 17,099,503 51,197,058, 17,089,503
- Percentage of shareholding 32.41% 32.41% 32.46%) 32.41%] 32.48%|
2 Promotars and premoter group sharehelding :
a) Pledged / Encumbered:
- Number of shares . . - - -
- Percentage of shares (as a % of (ke tolal shareholding of promoter and premoter grou) - - - -
- Percentage of shares (as a% of the total share capilal of the company) - - - -
1) Nen-encumbered;
- Number of shares 106,756,032 106,767,032 35,551,527 106,756,032 35,651,527
- Percentage of shares (as a % of the total shareholding of promoter and prometer group) 400.00% 100,00% 100.00% 100.00%| 100.00%)|
- Percentage of shares (as a% of the tolal share capital of the company) £7.59% 67.59% 87.52% 67.59% 67.52%
[ETTRVESTOR COMPLAINTS Quarter endod
March 2014
Pending at the beginning of the quarier Nil
Recelved during the quarter 1
Bisposed of during the quarter 1
Remaining unresolved al the end of the quarter Nil
Notes:

1. The above financial resulis were reviewed by the Aucit Committee and approved by the Board of Directors of the Company at its meeting held on May 13,2014 and have been audited
by the Statutory Auditors,

2, The Company, Ashoka Concessions Limited (ACL), a subsidiary and Macquarie SBI Infrasteucture investments Ple Limited, Singapore (MSIIPL) and SBI Macquarie Infrastructure Trust,
Murmbai (SMIT) [MSIIPPL & SMIT have been refered to as Investors) have entered into a multi party agreement. Pursuant to this agreement the Company and Investors have to subscribe
to the equity shares of ACL in a manner to have the inter-se hoiding in the ratio of 66:34. As al the year end the company's share of net worth in ACL is in excess of its investment value by
T128.36 Crores. This excass amount is reflected as share premium dilulion of subsidiary Share Premium on Dilution of Subsidiary Share Holding under reserve and surplus.

3.PWD Maharashtra vide Its Nolification dated November 14, 2012 directed the Company to stop collection of toll of the Ahmsdnagar (Nagar Karmala) Project. The Company has
chaflenged this order and the matter Is under arbitration. The balance written down value of T 1568.85 lakhs is Impaired and accordingly written off which is presented as Exceptional item
in the Profit & Loss account. The cerrying value of this project asseis Is Nil.

4.0n July 4, 2013 the Company split its equily share of Z 104 each fully paid up into ¥5/- each fully pald up equity share and thereafter alloted bonus equity share of ¥5/- each fully paid up,
in theralte of 1:2, ( One equity share of T5/- each for every two shares of T 5/- each held ) to all the registered shareholders as on the record date, The eaming per share ( EPS ) data for all
{he periods disclosed above have been adjusted for the split and bonus share as per the Accounting Standard 20 on Eaming Per Share.

5. The Company has paid Interim dividend of 70 paise per equity shara of ¥ & each (14%) on the pald up equity capital of the Company on 7th February 2014,

&. The Board of Directors have recommended dividend of 80 paise per equily share of T & each (16%) on the paid up equity capital of the Company for the year ended March 31,2014,

7. Corresponding figures of previous period have baen regrouped / rearranged wherever necessary



8. Sagment Reporting:

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED: {Tin Lacs )
Quarter Ended Year Ended
31-Mar-14 31-Dac-13 31-Mar-13 31-Mar-14 31-Mar-13
Particulars
Audited Reviawed Audited Audited Audited
1. Segment Revenue :
Construction & Centract 49,739.09 31,879.31 £6,828.90 140,908.94 148,920.62
BOT 8,551.89 7.009.65 6,508.28 29,280.25 28,651.28
Sale of Goods { Net of Excise Duty ) 2,534.10 2,982.77 1,285.02 $,208.55 7.686.04
Total §0,825.00 41,851.73 65,020.20 179,487.75 185,267.94
2. Segment Resulis
Conslruction-& Contract 8,516.76 3,444,913 7.477.25 19,684 .81 18,350.58
BOT 13.51 3,064.79 {1,744.71) 7,860.91 7.827.99
Sale of Goods 380.73 869,63 163.31 1,998.10 589,14
Total 8,921.00 7,408.55 65,845.05 29,541.82 26,767.71
3. Addi{Lass):
Unaltocatle Income 815,56 507.96 303.75 1,732.95 2.639.80
Unallocable Expenses (5.107.83) (4,061.67) (4,218.83) {17,332.59) (18,331.96)
4. Net Proflt before Tax 4,628,73 3,854,684 1,980.78 13,942.18 11,375.85
5. Capital Employed (Segment Assets-Segment Liabilities): :
Construction & Conlract (807.54) 14,450.04) 8,843.64| (607.54) 8,843.64
BOT 98,992.57 95,130.18 72,899.24 98,092.57 72,899.24
Sala of Goods 3,080.63 2,834,686 2,767.27 3.080.63 2,767.27
Unallocated 23,328.87 9,602.504 16,071.38) 23,328.87 18,071.38
Total 124,794.53 122 ,017.36 103,581.52 124 794.53] 103,5661.52,
9, A statemenl of assels & lisbililes as required under clause 41 (V) th) of the agreement: (T In Lacs
As at
Particulars A Wards | 31-Mari3
A EQUITY AND LIABILITIES
1. Shareholder's funds
{a) Share capital 7.897.65 §,266.10
{b) Reserves and surplus 116,896.88 98,316.42
Sub-total - Shareholder's fund 124,784.53 103,581.52
2. Share application money pending allotment 1,480.12 $.489.12
3. Mlnoritly interest 46,452 47 2766042
4, Non-current liabilities -
(a) Long-term borowings 206,209.73 217,351,02
(b) Deferred tax liabilities (net) - -
(¢) Olhers leng-term liabilities 778,060.83 783,743.80
(d) Long-term provisions 7,195,33 10419.81
Sub-total Non Gurrrent llabllities| 1,079,465,89 1,011,514.64
5. Currant llabllitles
{a) Short-tarm borrowings 14,110.93 17,338,892
(b} Trade paysbles 57,014.85 50,701.03
{c) Others current liabillties 20,614.08 28,008.13
{d) Shori-term provisions 7,8683.69 3,280.45
Sub-total - Currrent liabllitles 99,623.64 98.4138.50
TOTAL - EQUITY AND LIABILITIES] 1,351,825.65 1,243,873.19
B. ASSETS
1. Non-current assets
(a) Fixed assets 1,198,101.24 1,110,386.18
{b} Goodwill on consolidation 609.24 608,24
{c) Non-currant Investment 19,613.91 16,809.44
(d} Deferred tax assets (net) 206.22 69.87
{e) Long-term [oans and advances 23,021.40 19,024.35
(f) Other non-current assets 7,323.94 9,567.61
Sub-total Non Current assets| 1,248,7765,95 1,156,466.68
2. Current assets
(&) Current Invesiments 8,955.40 11,675.69
(b) Inventories 62,717.63 53,087.45
(¢} Trade receivables 13,050.58 B8,621.04
{d) Cash and cash equivalents 9,449.18 5,172.86
{e) Shori-term loan and advances 7.849.25 7.424.69
{fy Other current assets 1,027.65 824.67
Sub-total-Current assets 103,049.70 87,406.51
TOTAL ASSETS| 1,361,825.65 1,243,873.19

For and on behalf of the Board of Directors

ornedC

(éallsh D. Parakh)
Managing Director

Place : Mumbai
Date : May 13, 2014



