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January 30, 2015

National Stock Exchange of india Ltd. The Dy. General Manager
“Exchange Plaza”, Bombay Stock Exchange Limited
Bandra-Kurla Complex, Bandra (E), Corporate Relationship Department
Mumbai 400 051 1* Floor, New Trading Ring

Rotunda Building, P J Towers
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Dear Sir,

Sub : Unaudited Stand-alone Financial Results for the Quarter Ended December 31,
2014 aiongwith Limited Review Report of the Auditors therean,

Pursuant to the Ciause 41 of the Listing Agreement, enclosed please find herewith Unaudited
Stand-alone Financial Results for the Quarter Ended December 31, 2014 alongwith Limited Review
Report from our Auditors, M/s Deloitite Haskins & Sells, Chariered Accountants, for your kind
information & records.

Thanking you,

Yours faithfully,
For XPRO INDIA LTD

& N

S. C. JAI
Company Secretary

Registered Office : Barjora - Mgjia Road, P.O. Ghutgoria, Tehsil : Barjora, Distt.: Bankura, West Bengal 722 202;
Tel.: 91-3241-257263 / 4; Fax : 91-3241-257266; e-mai} : coscc@xproindia.com;
CIN : L25209WB1997PLC085972; www.xproindia.com



Deloitte
Haskins & Sells

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
XPRO INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of XPRO INDIA LIMITED (“the Company”) for the Quarter and Nine Months ended 31
December, 2014 (“the Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part I1 - Select [nformation referred to in paragraph 4 below. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Staiement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410‘Review of Interim Financial Information Perforrmed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

(%)

Based on our review conducted as stated above, nothing has come (o our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as
per Section 133 of the Companies Act, 2013, read with Ru of the Companies (Accounts)
Rules, 2014 ) and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in ferms of Clause 41 of the Listing Agreements with
the Stock Exchanges, including the mannrer in which it is to be disclosed, or that it contains
any material misstatement,

4, Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of pi eholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and pro sroup sharcholding in terms of
Clause 35 of the Listing Agreements with the Stock Ex nd the particulars relating to
investor complaints disclosed in Part II - Select Informs - the Quarter and Nine Months
ended 31 December, 2014 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

}K\mh&d& p\@"f”k

Kartikeya Raval
Partner
(Membership No. 106189)

.b:)

AHMEDABAD/{ .

KOLKATA, January 30, 2015
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PART I: Statement of Standalone Unaudited Financial Results for the Quarter ano Nine
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months ended December 31, 2014

X in lacs)
3 months ended ‘aar 1o dale for perlod ended| Yaat andsd
. December 31 | Septamber 20| December 31 | Decembear 31 | Decamber 31| March 31
st Particulars 2014 2014 2013 2014 2013 2014
Unaudiled | Unaudiled Unaugited Unaudited Unaudited Audlled
1 | Nel Salesfincome from Operations (nel of excise duty) 5379.85 6790.58 513213 20601.09 16965.72 24260.01
2 | Expenses
a) Cost of materials consumed 444792 5046.28 3675.668 15386.74 1279413 18564.38
b) Changes In inventories of finished goods, work- 74.66 217.40 72,60 34.79 (287.45) (369.04)
in-progress and stock-in-trade
¢) Employes benefits expense 543.05 52475 | 447.39 1586.26 1383.09 1775.37
d) Dspreciation and amortisation expense 51363 509.48 | 201¢ 1465.2 854.16 192225
e) Other Expenses 111038 110212 §13.04 3343.77 3034.81 3998.42
1) Total Expenses £659.64 7400.04 | 539890 | 22116.78 17769.04 25091.38
3 | Profit{Loss) from opsralions before other income, (679.79) (609.08) | (266.77) (1515.69) (803.32) (831.37)
finance costs and exceptional ikems (1-2) |
4 | OtherIncome 3321 128,16 | 126.70 428,16 398.51 550.99
5 | Peofiv(Loss) from Ordinary activiies befode finance (586.58) (480.20) | {140.07) | {(1089.53) (404.81) (280.38)
costs & exceptional items (3+4) |
6 | Finance oosts ' 570.48 568.17 | 33926 | 161280 871.2 1229.50
7 | Profit(Less) from Ordinary activitiss alter finance (1156.76) (1049.07) | (479.33) (2702.33)| (1276.03) (1500.88)
costs bt before Exceptional ltems {5-6) Jl
8 | Exceptional ltems - - . . -
9 | Profit/{Loss) irom ardinary actlvities before Vax (7+8) (1156.76) (1049.07} | (2702.33)| (1276.03) (1509.88)
10| Tax Expense - - - (398.00) (465.00)
11| Net Profiv{Loss) from ordinary activities after 1ax (9-10) (1158.786) (1049.07) (2702.33) (878.03) {1044.88)
12| Extrzondinary items (net of tax expenses) - - - . .
13| Net Profit/(Loss) for the period (11+12) (1156.76) (1043.07) (2702.33) (878.03) (1044.88)
14| Paid-up BEquity Share Capital (Face value: T 10/ share) 1185.95 1185.90 1165.95 1165.95 1165.95
15| Reserves excluding Revaluation Reserve as ger the - - - 17204633
balance sheel of previous accounting year
16 | Eamings per Share (of T 10 each) (not annvaiised) )
before & after exiraordinary items: - Basic (3.92) (9.00) {23.18) (7.53) {8.96)
- Diluted {9.90) (8.8) | (2312) {7.53) {8.95)
PART (i: Select (nformation for the Quarter sand Nine months ended December 34, 2014
| Year to date for period ended| Year ended
Particulars December 31 | September 30| December 31| Dacember 31| December 31|  March 31
Sk 2014 w14 | s | o014 2013 204
A | Particutars of Shareholding | [
1 | Public sharsholding
~ Numbar of Shares 59,11,335 59,68,007 59,11,335 | 6142714 59,95,214
- Parcantage of Shareholding 50.70 51.1¢ 50.70 T 5268 51.42
2 | Promoters and Promoler Group Shareholding [
a) Pledged/Encumbered Nil M il | Nil Nil Nil
b) Non-Encumbered
- Number of Shares §7,48,165 55 | 57,48,165 §5,16,786 58,864,286
- Percentage of Shares (as a % of the tota! 100 100 100 100
Shareholding of Prometers and Promoter Group)
- Percentage of Shares (as a % of the toal Share 49.30 48.81 732 49.30 47.32 48.58
Capital of the Company) L |
B | Investor Complaints
Pending at the beginning of the Quarter Nil
Recsived during the Quarter 1
Disposed of during the Quarter 1
Remaining unresolved at the end of the Quarter Hil
Notes:
1. These Unaudited Standalone Financial Rasuls subjecied to Limitad Review by the Statutory Auditors of the Company were, after revigw by the Audit
Committee, approved by the Board al its meetng held on January 30, 2015,
2. The continuing depressed markels for consumer durables and the resultant preduction cuis at major OEM customers severely impacted sales and resuits

Kolkata
January 30, 2015

during the quarter, it is reasonably believed that these circumstances ere fransiant and that economic policies would drive overall market confidence and

demand.

Products of the Company’s new and highly sophisticated BOPP Dielectric (Capacitor) Film Unil located at Barjora, Distl. Bankura, (West Bengal) have bean
well teceived; the resulls above reflect the full impacl of interest and deprecation burden during the stabilisation and volume build-up phass.
The fall in polymer prices shadowing the sleep fall in crude price has also atided to reduced demand in anticipation of congnuing fall in price and Impacted

inventory valuation.

Depreciation is based on estimated useful life of the assets, as per Schedule |l of the Companies Act, 2013; Effect relating to pered prior to Apnl 1, 2014
(net debit Rs.223.63 tacs) has been adjusted against opening balance in retained earnings.
The Company’s activities relate (o “Folymer Processing” business which is tha only reporiabla segment in accordance with the requirement of Accounting

Standard 17-"Segment Reporting”.

Equity shares of the Company were voluntanily defisted from the Calcutta Stock Exchange vith effect from December 2, 2014 kaeping In view thal there was
no trading in the Company's siares on e exchange dudng lest decade.

Figures have been regrovped/reamanged where necessary.

for anddn behalf of thg Board

C-8l;
Menaging Director & Chisf Executive Offlcer
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