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To,
The Seeretary The Secretary
The BSE Lid. Mational Stock Exchange of Indin Limilad
Phiroze Jeejeehhoy Towers Exchange Phuea, Bandra Kurla Complex
Dalal Street Bandra {E)
Mumbai-400 001, Mumbai=4Ui 051,
Scrip Code- 538365 Scrip Code- INCREDIBLE

The Secretary

The Caleutta Stock Exchange Lid
7 Lyons Range

[ olkata=700 001,

Scrip Code- 10HZE188

Digar Sir,

Sub:  Outcome of Board Meeting
Refl:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requiremenis) Repulations, 2015,

Please find below the outcome al the mecting of Board of Directors of the Company held today. the 7th
Movember, 2023

1y The Board of Directors has approved and take on record 1he Un-audited Financial Result of the
Company lor the quarter and half vear ended 30th September, 2023 along with Statement of Assels
& Linhilitics as on that date, a note on staternent of Cash Flows, notes on financial statement and
Limited Review Report of the Statutory Auditor.

21 A copy of the complete Un-andited Financial Stalement of the Company for the quarter and
half vear ended 30" September. 2023 along with the Limited Review Report of the Statutory
Auditor thereon are enclosed herewith,

The Boand mecting commenced at 02:30 P.M. and concluded at 04:15 P.M,

Kindly 1ake note of the above and acknowledge its receipt.

Thanking You,

Yours taithtully,

For Incredible Industries Limited

Digitally signed by R S GUPTA
R S G U PTA Date: 2023.11.07 16:18:46

+05'30"
Chairman and Managing Direclor
Marme: Rama Shankar Guptia
DI 07843716

Encl; As mentioned above.
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Independent Auditors' Limited Review Report on Quarterly and year to date unaudited
financial results of the Company pursuant to the Regulation 33 of the SEBI {Listing Obligations

and Disclosure Reguirements} Regulations, 2015 (as amended)

To,
The Board of Directors of
Incredible Industries Limited

1 We have reviewed the accompanying statement of unaudited quarerly financial results of
Incredible Industries Limited ("the Company”) for the quarter ended 30" September, 2023 and
year to date results for the period from 1% April, 2023 to 30" September, 2023 {"the Statement")
being submitted by the Company pursuant to the requirerment of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended {“the Regulations"}.

2. This Statement is the responsibilty of the Company's Management and approved by the
Company's Beard of Directors, has been prepared in accordance with the recognition and
measurement principles |aid down in the Indian Accounting standard 34 “inferim Financial
Reporting” ("Ind AS-34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Qur responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditar of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement, A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement read with Notes thereon, prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For R Gopal & Associates

Chartered Accountants
Firm Regn. No. 0008460

Partner
Membership No. 081771
UDIN 2306177 1BGVYSXQ36E1
Place: Kolkata
Date | 7" November, 2023.

Office at : Jamshedpur + New Delhi = Rourkela + Bhubaneshwar » Ranchi
Website . www.rgopalin « Email | ssawara@rgopal in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 20TH SEPTEMBER, 2023

{Rs. In lacs axcept for EPS)

Sr. |Particulars Cruanrter Ended Six Months Ended Yeur Ended
Mo, 01023 0062033 RLLL G red JONOER0R Jri022 31032023
Unaudited Unaudited Unaudited iauidited Tnnndited A udited
I |Revenue From Operations 20,896 28 2. RIB08 16,566, %1 43.714.33 3481568 TG0 T
I |Other Income 2572 | 2848 Ll 15420 1B.B8 41,13
i Tatal Income (14+10) 20,6822.00 32 5dp 51 16,575.77 43,868.53 34,434.54 T4, 0] &3
'Y |Expenses
[a) Costof Materials Conauimad 19.662.72 22 84417 1663167 42,306, 89 3515909 &8.023.75
(b Changes in Tnventories of Finished Goods, Stock-in-Trode 13574 {1,540.009) (1,285 63) (1,404,358 [2.756.07) (TRE. 1D
and Wosk-in-Progress
(o] Emploves Benefits Expense 193,52 |BR.35 190,04 LT 37552 73599
(d) Finance Costs 16630 157 58 134.1% ERER: /] 2195 53821
() Depreziation and Amortization Expense 14157 140,89 140,00 183, Re 2R 25 a4, |5
() Oither Expensas SH1.10 a17.29 TH0.55 | 498,39 141101 268350
Total Expenses (TV) 2088135 220817 L6, 530.42 43, 5849.52 34,748 85 73.18792
¥ |Profit’ (Lose) hefore exceptionnl items nnd tax (111-1%] 40,65 238 36 44,95 2Tl RS 9 R ER
V1 Jexceptional Hems - - - - - -
'_i['! Profit (Loss) Belore Tax (V-V} 40,645 238 35 4405 27501 85,69 713,91
WVIIT |Tax Expensa
-Curremit Year 774 12798 3615 13572 5,90 312.99
-Earhcr ¥ears - - - . - 2.1
Deferred Tax (20,05 [23.03) {18.09% (43 07} (35,75 (91.92)
IX |Profils (Liss) for the Period { V-V 5396 133,41 26.89 18637 56,58 45075
X [|Oher Comprehensive Income
A (i) Trems that will nod be reclassilied 1o profil or loss 11ty 167 | BA 343 133 (0,457
{inn Income Tax relaling 1o dtems Lthat wall not be reclassified (055 {563 10.55) {L1LY AR 015
for profid or loss
H (1) Hems that will he reciassificd 1o profit or loss = - - N
{11y Incame Tax relasing o items that wil] be reclassifisd 1o - - - -
nmrofit or lnss
X1 |Totul Comprehensive Income for the Perind afler Tax {TX1X) 54.07 134.52 24.00 188,59 SR.TT 490 41
X1 |Paid-up Fquity Share Capital (Face Yalue of Bs. 104 per Share) 4,576,318 4,675,308 4676 318 4076 38 457558 467638
XU |Ceher Equity 7586 57
XIV JCarmings Per Share (EPS) (of Bz 10 Each)- {* Mot Anmalized)
{21 Basic 011 #0240 0 *ih ) *0.13 1,08
() Diluted 001 *0, 2% 006 =t dil .13 [,05
MNates :

L. The above resulls have been reviewsd by the Audit Committee and approved by the Board of Directors of the Company in their mesiing held on Tth November, 2023 and
hive been duly rewizveed by the Statutory Auditors as required under Regulation 33 of SEBI (Ligting Obligutions und Disclosure Requirements) Regulntions, 2015

1 The name of the Company was changed (rom ‘hdhunik [ndustdies Limited' to Incredible Industries Limited' with effect from Grh May, 2021 wide fresh ceruficate of
inenrparation parsuant o change of name issued by the Office of the Registrar of Companics, West Bengal, Ministry of Corparate AfTairs, Government of Indis. The new
name of the Company is ool suggesting wny new line of business. Thus, the required disclesure for new line of business in terma of SERI {Listing Obligetions and Disclosura

Reguirements Regulations, 2015 is nol appliceble,

3. The Company's business activity Falls within a single primary business segmenl, viz, ¥ Iron & Sizel Products”, the disclosure requircments far segment 15 not appliceble

4 Thero are nn exeeptional & extranrdinary items,

5. Fipores have been regrouped and rearranged, wherever considered negessury




G Statement of Assets and Liabilities as at 30th September, 2023

Particolars (Rx in Laecs)
As il As al
3092023 | 31.03.2023

Unaudiied Aundifed

A |ASSETS |
1 [Wan Cuorrent Assets
{a] Properiy,Plant and Equipment 1.574.70 3. 74985
(b Capital work-in-progress - | 6.5
() [ighl-ofuse Assels 479.52 6043
() Financial Assets:
{63 Onher Financial Aszars &1.67 61,20
Suh Total- Mo Current Assels 4,115,489 4,396,910
2 JCURRENT ASSETS
{a) Inventorics 732536 513521
b1 'inancial Assets:
{01 Tranle Reveivables 252418 272581
(il Cash & Cash Equivalents 20,58 6741
{iil) Benk Balance other thon (1} above 31460 2419
(v Ouher Finincial Assets T65.37 Tas.00
fe) Other Current Azsots 3, TRT.55 7,391.27

Sub Total- Current Assels 17,137.81 1h 52861
TOTAL- ASSETS 21,253.70 2092551

B |EQUITY AND LIARILITIES

1 |EQUITY:
(o) Equity Share Capital 467638 4,670, 38
[ Crher Eguily B IT5.16 7.9686.57

Sub Total- Equity 11.6851.54 12,662,945

1 |NON CURRENT LIABILITIES
() Finaneial Linbilites:

(81 Boemwings 70392 1,052.94

(1) Eaasg Liatnliibes 3354 455 90
(1) Celver Financial Ligbilities .51 11,43
1) Provigsions TRA42 T8.42
¢ Dralerred Tax Liabifities (net) 62540 H67.15
suh Total- Mon Corrent Liabilities 1,743.99 2.255.04

¥ |[CURRENT LIARBILITIES

{a) Financial Liabilities

{11 Borrowings 150670 298641

{il1 Lense Liabilitics 487.22 41955

(iii) Tradco Payahlas:-
{Ad total outstandimg dues of micro enterprises and small enterprizes, and 2 o

(B otal cutstanding dues of ceeditors other than micio enterprises and | 845,599 1,678.00

simall enlerprises
Tows Ol Financind Linh s 6334 357.57
(b1 Other Current Liabilities 41148 31431
() Provisions 143 44 250,78
Sub Total- Current Linbilitics 005817 f,IM17.52

TOTAL- EOUITY AND LIABILITIES 11.253.70 20,925.51




7 Cash Flow Statement for haif year ended on 30th September, 2023

Particulars | (R in Lacs)
. Half Year Ended Year Ended
| 30,0%.2023 Ji09,2022 31.03,2023
Ungudited | Unauvdited Aundided
Ao |Cash Flow From Opernting Activities
FProfit before Tax 279.01 H5.69 Tid
Adjustments for
Depraciatien and amortiselion expense ZHZRG 280,25 56415
Provision for Grafuiiy 8,90 573 |1E.2%
Remeasurement gainsd losses) on defined henafit plans 134 1.1 (45)
Interest incems (e {336} [%.54)
Ineerest & finance charges 121 88 27995 SIR.23
Operating Profit Before Working Capital Changes BE7.50 65160 1,824.57
boverments in Warking Capital
Inerease ¢ (decrease) in trade povebles ond other habalites A7ns (10,77 46,49
{Increase] ! decrease in trade receivables [L9B.58) 1,127.89 0003
{Increase} ' decrepse in louns and pdvances end other assors® 180292 1,386,72 {1,607 34
([nerease] ! decrense in nvenlories (219014 (2,230,776 [200.78)
Cash Generated Fram Operations 3¥.s 434,68 1,340 92
Drivest laxes paid (Bet of relunds) (5197 (31,52} [280.08)
MNet Cash Generated {Used) Fram Operating Activities 18718 #1286 1,041 86
B. |Cash Flow From Investing Activitics :
Furchase of fixed assels, including capratul work in progress (1.43) {17807 [250.36)
Investment in‘(maturity of) fixed Depasit {Nel) (069 {085} (17.68)
Inicrest Teceived 10.67 134 056
Net Cush Generatod! {Used) In Investing Activities (61.45) {175.56) {254.44)
C. | Cush Flow From Financing Actividics :
{Repayment) proceeds from Iong teem borawings (Medh {200.23) L0 14 [271.82)
Repaymen| of Lease Liatalitles {20000 {1000 {24000
(Repayment)’ proceeds from working capital loan (Met 37150 {127.13) SEEN )
Imterest & finance charges pard 1323186} {279.95) (53823
Mot Cash Generated [ (1sed ) in Financing Activities {272.5%) (627.21) (715,19
Mot Invrease f (Deercase) In Cush And Cash Equivalenes (A=B+) [ By (08 av,19
Cash & Cpsh Fguivalenis ai the beginning of the venr f7.41 .22 0,22
Cash & Cuash Eguivalents at the end of the vear 20,55 .30 67.41
* Inchsdes both current gnd non-carment items
4} The above Cash Flow Statement has been prepared under the “Indivect Methiod™ ag set out in the Ind AS 7 on "Statement of
Cash Flow',
b Cash and Cash Equivalents represents cash in hond & bank balunces in Current Accounts anly,

Plage - Kolkute
Crate : 07.11.2023,

By

rder of the Board

Chairman & Managin
Mame: Fama Shankar Gupta

DM D7843716
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