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Media Release

Coimbatore, October 23,2018: Salzer Electronics Limited (BSE: 517059, NSE: SALZERELEC),
among leading players offering total and customised electrical solutions has withdrawn their
acquisition proposals regarding Overseas Companies - Advanced ID Asia Engineering Co. Ltd,
Thailand and United Marketing and Trading Limited, Hong Kong. This is post detailed due
diligence conducted, which has been mutually agreed by the Board of Director and
Management in line with the plan for long-term value creation of the Salzer Group.

Commenting on this, Mr. D Rajesh Kumar, Joint Managing Director and Chief Financial Officer
of the Company said “Our plans to acquire controlling stake in overseas Companies, has been
dropped, post detailed due diligence conducted, which has been mutually agreed by the
Board of Director and Management in line with the plan for long-term value creation of the
Salzer Group. However, strategic alliance/joint venture and technological collaboration into
newer geographies will continue to be in our long-term plan.”

About Salzer Electronics

= Salzer is a Leading player offering Total and Customized Electrical Solutions in
Switchgears, Wires & Cables and Energy Management business. It is the largest
manufacturer of CAM Operated Rotary switches & Wire Ducts in India, with a market
share of 25% & 20% respectively. The Company caters to a wide range of products
with in-house manufacturing facilities, located in Coimbatore

= The Company has a wide distribution network locally and globally, exporting to many
countries in different regions. In India, Salzer markets its products through its own
distributors and more than 350 local distributors of L&T. The Company has a strong
R&D team that focuses on developing and commercializing the technologies of the
products, and as a result, can offer total customized electrical solutions to its
customers.

For further information, please contact:

Mr. Baskarasubramaniam Ms. Savli Mangle / Mr. Smit Shah

Salzer Electronics Ltd. Bridge Investor Relations Pvt. Ltd.

Email: savli@bridge-ir.com /
smit@bridge-ir.com

www.salzergroup.net www.bridge-ir.com

Email:baskarasubramanian@salzergroup.com

Caution Concerning Forward- Looking Statements:

This document includes certain forward-looking statements. These statements are based on management's current
expectations or beliefs and are subject to uncertainty and changes in circumstances. Actual results may vary materially
from those expressed or implied by the statements herein due to changes in economic, business, competitive, technological
and/or regulatory factors. The Company is under no obligation to, and expressly disclaims any such obligation to, update or
alter its forward-looking statements, whether as a result of new information, future events, or otherwise.
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