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PG Electroplsst Limited
(crN r321o9DL20o3PLCt 19416) I-f--

Regd, Oflice : DTJ-209, DLF Tower-B, Jasola, New Delhi-l10025,
PH/Fax: 9l-ll-414214391 Email: info@psel.int Website: rw.psel.in

STATEMENT OF UNAUDITOD STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINf, MONTHS ENDED DECEMBER 31, 2023

Rs. In Lakhs

Particulars
Quarter Ended Nine Months Ended Yer Ended

3l -Dec-2-l -t0-Sen-23 .ll-Dec-23 31 -ltec-zz Mrr 3l- 2023

(Unaudited) (Unaudited) (Unaudited.; (Unaudited) (Unaudited) (Audited)

I. Income from Operations
(a) Revenue from Operations (net)
(b) Other Income

33926 83 39,180 29
?R7 R6

28,zt0.43
111 n7

103,817.16
1 )LS'rl

103,504 98
3t8 78

t33,1 14.65

47270
fotal Revenue 34.674-4( 39.568.1 28.343.s( 10s.066.3i 103.823.7( 133.587.3!

Expenses:
(a) Cost of Materials consumed
(b) Puchase of stock-in-trade
(c) Chmges in inventories ofFinished Goods, Work in progress & Stock in
Irade
id) Employee benefits oxpense

ie) Finmce Costs

if) Depreciation and amortisation expense

ig) Other expenses
Ialol Fvnancac

25,704 28

907.00

232 30

2,427 17

339, I I

592 55

|,609.23
11 911 1/

32,287 86

1,357 5l

( 1,90 t.42)

2,552 3l
550 37

575 20

1K07?tt

2t,063 09
355.05

|,428 22

|,9'70 t2
532 58

501 '12

t,223.30
1a naL ol

81,699 't I

3,75'7 99

(2,278.44)

7,196 84

1,405 02

|,715.48
4,495.94
07 00t <r

7 |,t30.73
I 3,958.64

690 44

5,835 80
|,558.27
t,515.95
4,489 73
oo 170 <,

92,869.52

15,571 63

|,376.42

7,933.2s
2,08'1 32

2,054.96
6,006.00

tt7 Roo ti
JII. Prolit/(hss) before exceptional it€ms and tax (I-II) 2,862.22 2,590.97 1,269.42 7.073.83 4,644.20 5,688.2r

IV- Dxcentional Items -Exnenses/(lncome r

V. Profit b€fore aax (IlI-lV) 2.862.22 2.590.97 t.269 42 7.073.83 4,644.20 5.688 25
VI. Tax expense
(l)CmentTu
(2) Erlier yer Tax
r?) nafarai T,v

720.93

302
r?o ao

74t.35

/tlo15

240 89

6R tn

1,835 89

302
( t34 45',

404.35

686 88

483.04

78522
YII- Profit for the oeriod (V-Vl 2.168-26 1.969.01 959.73 5.369.J7 3.552.97 4.4t999
VIII. Other Comprehensive Income
A(i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss

B(i) Items that will reclassified to profit or loss

(ii) Income tax relating to itotns ihat will be reclassified to profit or loss

Tnrol f)rhor OnmnFehan.iwa fn.^h-

(23 2s)

585

(11 An\

(4 r.55)

l0 46

r1r 0q\

600

600

(6e 80)

t7 57

t52.77\

(2 40)

la an\

5.7"

(1.44
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IX. Total Comprehensive Income for the period/year (VII+VIII) 2,1 50.86 1,937.99 965.73 5,3t 7.t 4 3,550.57 4,424.2',

X, Paid urr equity share caDitalr (Face Value Rs. l0 each) 2-602-4a 2.602-41 2.214.26 2.602.41 2.274.26 2.274.26

XL Other Equity
XII. Earnings Per equity share (not annualised)
[a) Basic

tb) Diluted
844
830

834
R))

448
417

22.t9
21 88

16.69

| 5.50

33,577 60

2042
t9.27

\otes to ahe finanical resulas :

l.TheaboveresultshavebeenreviewedbyAuditComitteeidaPprovedbyBoudofDirectorsatitsmeetinghe|donFeb|3,2024TheStatutorAuditorshaveprovidedthoirltodrodeu

2.Thecompanyhave one"ReportableOperatingSegment.inlinewiththelndimAccountingStandard(lND-AS-108)i'OperatingSegmonts"

3.Thefnancia|resu|tshavebeenpreparedinaccordancewithIndianAccountingStandards(.IndAS,)prescbod
tbereundsr ad in tems ofRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 20 t 5 (as amended) and SEB I circular dated 5th July, 20 l6

4.Afrebrokeoutonoctober|7,2023inwarhouseatkhasrano|5&|16,
resulting in loss of foished goods and raw materials, which was flly insued & losses of inventor of Rs 68 83 lacs has been recoppized not of expected insurmce claim to be received.

5 On Septernber 02, 2023, the Compa

SEBI(IssueofcapitalandDisc|osureRequirements)Regulations,20l8atmissuepriceofRst560pershUe(includingsecuritiespremimofRs
50000takhsTheposta|lotment,paid-upEquityCapitaloftheComPanystandsincreasedtoRs26,02,46,450/-consistingof2,60,24'645EquityShtesoffaceva|ueo

ofRs. 48500 lakhs (Net Proceeds afer considering 1500 lakh expected Issue expenditure) towards the objects ofthe Issue ud uspent atnost has been kept into liquid fmds ad FDR's.

6.TheCompmyonJulyt3,2023eltetedintoa50-50JointVenture(JV)AgreementwithJainaGroup
onDec30,2023pursuuttotheJvAgreoment,theCompmyacquired4,99,45,000(FiveThousand)EquityshuesatfacevalueofRs.l0/.eachofcoodwo
Compmy).

7.The figures for the conesponding previous periods have been regrouped/reclassified wherever considered necessary to confom to the fgures represented in the cment Period.

Limited

For PG E st Limited

Place: Greater Noida. U.P.

Dated: I3th Feb 2024

Vikas Gupta
Managing Director-Operations

PG Electroplasl Limited <4> t (CIN L32109DL2003PLC119416) 

Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025, 
PH/Fax: 91-11-41421439; Email: info@pgel.in; Website: www.pgel.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

Rs. In Lakhs 
Quarter Ended Nine Months Ended Year Ended 

Particulars 31-Dec-23 30-Sen-23 31-Dec-22 31-Dec-23 31-Dec-22 Mar 31. 2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I. Income from Operations 
(a) Revenue from Operations (net) 33926 83 39,180 29 28,210.43 103,817.16 103,504.98 133,114.65 
(b) Other Income 747.63 387.86 133.07 1,249.21 318.78 472,70 
Total Revenue 34,674.46 39,568.15 28,343.50 105 066.37 103.823.76 133.587.35 
II. Expenses: 
(a) Cost of Materials consumed 25,704 28 32,287 86 21,063.09 81,699 7l 71,130.73 92,869.52 
(b) Purchase of stock-in-trade 907.00 I ,357.51 355,05 3,757 99 13,958.64 15,571.63 
(c) Changes in inventories of Finished Goods, Work in progress & Stock in 

232.30 (1,901.42) 1,428.22 (2,278.44) 690.44 I ,376.42 
Trade 
(d) Employee benefits expense 2,427 77 2,552 31 1,970 12 7,196.84 5,835.80 7,933.25 
( e) Finance Costs 339.11 550.37 532 58 1,405 02 1,558.27 2,087.32 
(f) Depreciation and amortisation expense 592.55 575.20 501.72 1,715.48 1,515.95 2,054.96 
(g) Other expenses 1,609.23 1,555.35 1,223.30 4,495.94 4,489.73 6,006.00 
Total Expenses 31.812.24 36 977.18 27074.08 97,992.54 99,179.56 127.899.10 
III. Prolit/(Loss) before exceptional items and tax (I-II) 2,862.22 2,590.97 1,269.42 7,073.83 4,644.20 5,688.25 
IV. Exceptional Items -Expenses/(Income) - 
V. Profit before lax (Ill-IV) 2.862.22 2.590.97 1.269.42 7.073.83 4,644.20 5,688.25 
VI. Tax expense 
(I) Current Tax 720.93 741.35 240,89 1,835,89 404.35 483.04 
(2) Earlier year Tax 3.02 - 3.02 
(3 Deferred Tax (29.99) (119 45) 68.80 ( 134.45) 686.88 785.22 
VIL. Profit for the period(V-VI 2,168.26 I 969.07 959.73 5.369.37 3,552.97 4 419.99 
VIII. Other Comprehensive Income 
A(i) Items that will not be reclassified to profit or Joss (23.25) (41.55) 6.00 (69.80) (240) 5.72 

(ii) Income tax relating to items that will not be reclassified to profit or loss 5.85 10.46 17.57 - (1.44) 

B(i) Items that will reclassified to profit or Joss - - - 
(ii) Income tax relating to items that will be reclassified to profit or loss - 
Total Other Comprehensive Income (17.40) (31.09) 6.00 (52.23) 02.40 4.28 

IX. Total Comprehensive Income for the period/year (VII+VIII) 2,150.86 1,937.99 965.73 5,317.14 3,550.57 4,424.27 

X. Paid up equity share capital: (Face Value Rs. 10 each) 2,602.46 2,602.46 2,274.26 2,602.46 2.274.26 2,274.26 
XI. Other Equity 33,577.60 
XII. Earnings Per equity share (not annualised) 
(a) Basic 8.44 8.34 448 22.19 16.69 20 42 
(b) Diluted 8.30 8.22 417 21.88 15.50 19.27 

Notes to the finanical results : 
I.The above results have been reviewed by Audit Committee and approved by Board of Directors at its meeting held on Feb 13,2024. The Statutory Auditors have provided their limited review 

2.The company have one "Reportable Operating Segment" in line with the Indian Accounting Standard (IND-AS-108)-"Operating Segments" 

3. The financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular dated 5th July, 2016 

4. A fire broke out on October 17, 2023 in warhouse at khasra no 175 & I76, Raipur Industrial Area, village - Raipur - Roorkee, uttarakhand of Unit-2 of Company, which has been taken on rent 
resulting in loss of finished goods and raw materials, which was fully insured & losses of inventory of Rs 68.83 lacs has been recognized net off expected insurance claim to be received. 
5. On September 02, 2023, the Company has approved the issue and allotment of32,05,128 fully paid-up equity shares of the Company to eligible Qualified Institutional Buyers in accordance with 
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 at an issue price of Rs 1560 per share (including securities premiwn of Rs. 1550 per share) for a consideration of Rs. 
50000 lakhs. The post allotment, paid-up Equity Capital of the Company stands increased to Rs. 26,02,46,450/- consisting of 2,60,24,645 Equity Shares of face value of Rs. 10/- each. 
During the quarter, the Company utilized an amount of Rs. 16481.30 lakhs & cumulative utilization Rs 38276 50 lakhs out of the funds raised through Qualified Institutions Placement ("the Issue") 
of Rs. 48500 lakhs (Net Proceeds after considering 1500 lakh expected Issue expenditure) towards the objects of the Issue and unspent amount has been kept into liquid funds and FDR's. 

6. The Company on July 13, 2023 entered into a 50-50 Joint Venture (JV) Agreement with Jaina Group [Jaina Marketing & Associates (JMA), Jaina India Private Limited (Jaina India) .. Further, 
on Dec 30, 2023 pursuant to the JV Agreement, the Company acquired 4,99,45,000 (Five Thousand) Equity shares at face value of Rs. JO/- each of Goodworth Electronics Private Limited (JV 
Company). 

7.The figures for the corresponding previous periods have been regrouped/reclassified wherever considered necessary to conform to the figures represented in the current period. 

For PG Electroplgst Limited 

@NEW@; For PG Electrodl st Limited '8 g o Z % 
e a)] ' 0 DELHI z 

NE -< 
t # 

* � ir tor 
Place: Greater Noida, U.P. / Vikas Gupta ,� 
Dated: 13th Feb 2024 e.. -es' Managing Director-Operations -- 



S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(tisting Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors,

PG Electroplast Limited

Greater Noida

We have reviewed the accompanying statement of unaudited standalone financial
results of PG Electroplast Limited (the Company) for the quarter ended December 31,

2023 and the year to date results for the period April 01, 2023Io December 3I,2023,
along with notes (the statement), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the
" Listing Regulations").

This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, "lnterim Financial Reporting" (lnd AS 34) prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in of the statement in accordance with the Standard on

Review Engagement (SRE) 2410, 'Review of Interim Financial Information performed

by the Independent Auditor of the Entity' issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists primarily of making
inquiries of company personnel responsible for financial and accounting matters and

applying analyticaland other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
mattersthat might be identified in an audit. Accordingly, we do not express an audit
ooinion.

Page 1 of 2
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S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and year to date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
PG Electroplast Limited 
Greater Noida 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of PG Electroplast Limited (the Company) for the quarter ended December 31, 
2023 and the year to date results for the period April 01, 2023 to December 31, 2023, 
along with notes (the statement), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34, "Interim Financial Reporting" (Ind AS 34) prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review in of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, 'Review of Interim Financial Information performed 
by the Independent Auditor of the Entity' issued by the Institute of Chartered 
Accountants of India. This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists primarily of making 
inquiries of company personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Page 1 of 2 

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.com www.sskmin.com 



f-?--- - -.*--Edr

S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in all material
respects in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (lnd-AS) specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S. S. KOTHARI MEHTA & CO

Chartered Accountants

Membership No.:500507

Place: New Delhi
Dated: February 13, 2024
uDrN: flz|S 0O eoTEV_e lg K ss L2-
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S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement prepared in all material 
respects in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (Ind-AS) specified under section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Listing Regulation, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.S. KOTHARI MEHTA & CO 
Chartered Accountants 

7° AMIT GOEL 
Partner 

Membership No.: 500607 

Place: New Delhi 
Dated: February 13, 2024 
uoIw: 84500G070€1g5522 
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PC f,lectroplast Limiacd
(ctN L32t09DL2003PLCt t94t6)

Regd, Olfice : DTJ-209, DLF Tower-8, Jasola, New Delhi-l 10025,

PlVFax: 9!-l l-414214J9; Email: info@pgel.ini Websitc: w.pgel.in
STATEMENT OF UNAUDITED CONSOLIDATED FTNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED Df,CEMBER 3I,2023

," FfE

Revenue from Operations (net) 111.17226 2t5.994 15

Cost of Materials consumed

Purch6e of stock-in-trade
Chmgc in [nvenlories ofFinished Gods, Work in progress & Stock in Trade

Finmce Costs

Depreciahon md amo(isation exp€nse

Other expenses

IlI. Prolii(Loss) before exceDlional items and lar

45,410 86

t,879 82
(4,9r0 45)

3,944 61
91284

t,t28 l5
2,66J 57

35,400 85

2,403 t0
(r,270 8s)
1,6t5 88

t,220 41

l,l0512
2.1J6 t9

34,122 87

t.058 25

|,772 3l
2.982 64

|.2t2 34

864 67
2. t00 40

t29,834 83

6.994 18

I t,t25 59

1,591 01

3,304 2)
6.9t I 83

t60,46t 35

I 8.81 5 72

Profit(Loss) for the vear in Joint ventun comDany

Items that will not be reclusified to Drofit or loss

ii) Income tu relating fo rtems thal will not be recldsified to profit or loss

Items that wll reclEsified to orofit or loss

Ln@me tax relatrng to rtens that will be reclosifled to profit or loss

Total Conrprcheilsive lncome for the period (lX+X)

I The above results have been reviewed by Audit Committee md approved at its meeting held on Febrrary 13,2024 The statutory auditors have provided their Limited Review Reporl

The Group have only one "Reportable Operating Segment" in line with the Indio Accounting Stedard (lND-AS- | 08)l'Operating Segments"

jncludei|stwowlro||yomsubsidiuiesiea)PGTechnopl8tPrivate

ed one controlled entity i e PGEL Employee Welfae Trust (with eflecl ftom ANil27,2022\

ll of the SEBt (Listing Obligations md Disclosure Requirements) Regulations, 20 | 5 (6 mended) ild SEBI circular dated 5th July, 20 | 6

EquityCapitaloftheCompilystildsincre6edloRs 26,02,46,450/-consistingof2.60,24,645EquityShdesoffrcevalueofRsl0/-each

(Net Proceeds after considering I 500 lakh expected lssue expenditure) towards the objects ofthe Issue md unspent amount h6 been kept into liquid funds dd FDR's

lo the JV Agreement, the Compmy acquired 4,99,45,000 (Five Thousmd) Equity shares at face value ofRs l0/- each ofGodworth Electronics Private Limited (JV Comp6y)

Afrebrokeoutonoctoberl?,2023inwgehouseatkhoranol75&|76,RaipUrlndustria|Are4vi|lage-Raipur.R@rkee,uf[akmdofUnj|2ofho|d
loss offinished goods md raw materials, which wB fully insured & losses ofinventory ofRs 68 8l lacs hc been recognized nel offexpecled insurilce claim 10 be received

The figures for the corresponding previous periods have been regrouped,/ recldsified wherever considered necessar to confrm to the fgures represented in the current penod

For PG Eleciro

Vikd GuptaGrcaler Noidn, U.P.
: 13th Feb,2024

t Linrited(,ry*
3'l rvevil DEr Hr 'li:\ s. -- /*-
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PG Electroplast Limited 
(CIN L32109DL2003PLC119416) 

Regd. Orce : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025, 
PH/Fax; 91-11-414214J9; Email: info@pgel.in; Website: www.pgel.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
Rs. In Lakhs 

Quarter Ended Nine Months Ended Year Ended 
Particulars J1st Dec, 202J J0-Sep-2J 31st Dec, 2022 31st Dee, 202J J1st Dec, 2022 March 31, 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
L. Income from Operations 
(a) Revenue from Operations (net) $3,188 46 46,042 21 45,943 48 166,992 27 133.172 26 215,994.75 
(b) Other Income 504.17 128 7l 110 16 962 50 321 64 438 57 
Total Revenue 53692.6.J 46370.92 4605J.64 167954.77 133493J.90 216,433.32 
II. Expenses: 
(a) Cost of Materials consumed 45,410 86 35,400 85 34,722 87 129,834 83 93,178.32 160,461 35 
(b) Purchase of stock-in-trade 1,879 82 2,403 10 1,058 25 6,994 78 15,785.31 18,815 72 
(e) Changes in Inventories of Finished Goods, Work in progress & Stock in Trade (4,910 45) (1,270 85) 1,372 31 (2,408.39) (910.38) 02.826 31) 
(d) Employee benefits expense 3,948 67 3,615 88 2,982 64 11,12$ 59 8.22$ 79 12,285 48 
(e) Finance Costs 972 84 1,220 47 1.212 34 3,59707 31,034.67 4,793 17 
() Depreciation and amortisation expense 1,128 35 1,105 32 864 67 3.304 21 2.449.07 3,495.07 
() Other expenses 2,663 57 2,136 19 2,100 40 6,91183 6,662 12 9,654.52 
Total Expenses $1,093.66 44,610.96 44,13.48 159.359.92 128,624,90 206,679.00 
III. Profit/(Loss) before exceptional items and tax (1-1I) 2,598.97 1,759.96 1,740.16 8,594.85 4,869,00 9,754.32 
IV, Exceptional Items 
V. Profitt Loss) before tax(II1-IV) 2.598.97 1,759.96 1 740.16 8.594.85 4.869.00 9.754.32 
VI, Tax expense 
(I Current Tax 631 96 588 00 240 80 1,997 84 404 26 84547 
(2) Earlier year tax 302 302 
(3) Deferred Tax 40 48 (66 62) 125 71 5135 734 46 1,161 99 
VIL. Profit /(Loss) for the period(v-VI 1,923.51 1.258.58 1.J73.65 6.542.64 3,730.28 7746.86 
VIL. Profit/(Loss) for the year in Joint venture company (5.64) (2.07) (7.71 
IX. Profit /(L.ass) for the period after Profit'(Loss) of joint venture compan(VI+V[II) 1,917.87 1,26.51 1.J73.65 6,54.9J J.730.28 7146.86 
X. Other Comprehensive Income 
A() ltems that will not be reclassified to profit or loss (23.74) (41.34) 5 .00 (72.58) (4.68) 0.12) 

(ii) Income tax relating to ttems that will not be reclassified to profit or loss $.93 10 42 8 04 0.08 

(ii) Deferred tax on above A(ii) - 
Bi) ltems that will reclassified to profit or loss - 
(ii) Income tax relating to items that will be reclassified to profit or loss 

Total Other Comprehensive Income (17.81 (0.92) 5.00 (54.54 (4.68) (3.04) 

XI. Total Comprehensive Income for the period (IX+X) 1,900.06 1.205.59 1,J78.65 6,480.J9 3,725.60 7,743.82 

Profit attributable to; 
Owners of the Company 1,917.87 1,2J6.51 1,J73.65 6,54.9J 3,730.28 7,746.86 
Non-controlling interests 
Other comprehensive income attributable to; 
Owners of the Company (7.81) (0.92) 5$,00 (54.54) (4.68) (3.04) 
Non-controlhng interests 

Total comprehensive income attributable to: 
Owners of the Company 1,900.06 1,205.59 1,J78.65 6,480.J9 3J,725.60 7,743.82 
Non-controlling interests 
NII. Paid up equity share capital: (Face Value Rs. 10 each) 2,602.46 2,602.46 2,274.26 2.602.46 2.274.26 2.274.26 
XIII. Other Eauitv 37,318.52 
IV, Earnings Per equity share (not annualised) 
(a) Basic 717 499 647 2701 17 56 315$.78 

[(b) Diluted 7.05 488 6.00 26 6J 16.30 3377 

Notes to the financial results ; 
] The above results have been reviewed by Audit Committee and approved by Board of Directors at its meeting held on February 13, 2024 The statutory auditors have provided their Limited Review Report 

2 The Group have only one "Reportable Operating Segment" in line with the Indian Accounting Standard (IND-AS-108)-"Operating Segments" 

3 The consolidated financial results are prepared in accordance with the principles and procedures as set out in IND AS 1H0, notified by Ministry of Corporate Affairs The consolidated financial results of the 
company include its two wholly own subsidiaries ie a) PG Technoplast Private Limited, b) PG Plastronics Private Limited; one joint venture Company i e Goodworth Electronics Private Limited (w e f. July L3, 
2023) and one controlled entity ie PGEL Employee Welfare Trust (with effect from April 27, 2022) 

4 The financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular dated Sth July, 2016 

5. On September 02, 2023, the Company has approved the issue and allotment of 32,05,128 fully paid-up equity shares of the Company to eligible Qualified Institutional Buyers in accordance with SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 at an issue price of Rs I560 per share (including securities premium of Rs 1550 per share) for a consideration of Rs 50000 lakhs The post allotment, paid 
up Equity Capital of the Company stands increased to Rs 26,02,46,450/- consisting of 2,60,24,645 Equity Shares of face value of Rs 10/- each 
During the quarter, the Company utilized an amount of Rs 16481 30 lakhs & cumulative utilization Rs 38276 50 lakhs out of the funds raised through Qualified Institutions Placement ("the Issue") of Rs 48500 
lakhs (Net Proceeds after considering I500 lakh expected Issue expenditure) towards the objects of the Issue and unspent amount has been kept into liquid funds and FDR's 

6 The Company on July 13, 2023 entered into a S0-50 Joint Venture (JV) Agreement with Jaina Group [Jaina Marketing & Associates (/MA), Jaina India Private Limited (Jaina India) Further, on Dec 30, 2023 
pursuant to the JV Agreement, the Company acquired 4,99,45,000 (Five Thousand) Equity shares at face value of Rs 10/- each of Goodworth Electronics Private Limited (JV Company) 

7.A fire broke out on October 17, 2023 in warehouse at khasra no 175 & 176, Raipur Industrial Area, village - Raipur - Roorkee, uttarakhand of Unit-2 of holding Company, which has been taken on rent, resulting 
n loss of finished goods and raw materials, which was fully insured & losses of inventory of Rs 68 83 lacs has been recognized net off expected insurance claim to be received 
8 The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in the current period 

Place: Greater Noida, U.P. 
Dated: 13th Feb, 2024 

{@So Acco9/ 

For PG Electroplast Limitec 

For PG Electropk#t Limited 

ka 
voc» [lrector 
Managing Director-operation L 



S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

PG Electroplast Limited

Greater Noida

1.. We have reviewed the accompanying statement of unaudited consolidated financial results of PG

Electroplast Limited (the 'Holding Company' or 'Company'), its subsidiaries (the Holding and its
Subsidiaries together referred as'the Group'), controlled entity and its share of the net loss aftertax
and total comprehensive loss of joint venture forthe quarter ended December 31,,2023 and the year

todateresultsfortheperiodApril0l,2023toDecember 3L,2023,alongwithnotes(the'statement'),
attached herewith being submitted by the Group pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201-5 as amended (the "Listing

Regu lations").

This Statement, which is the responsibility of the Holding Company's Management and approved by

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial Repofting"
("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of lndia. This standard required that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 dated

March 29,2OI9, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 201-5, as amended, to the extent applicable.
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
PG Electroplast Limited 
Greater Naida 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of PG 
Electroplast Limited (the 'Holding Company' or 'Company'), its subsidiaries (the Holding and its 
Subsidiaries together referred as 'the Group'), controlled entity and its share of the net loss after tax 
and total comprehensive loss of joint venture for the quarter ended December 31, 2023 and the year 
to date results for the period April 01, 2023 to December 31, 2023, along with notes (the 'Statement'), 
attached herewith being submitted by the Group pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard required that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.com 
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4. The Statement includes results of the following component entities :

Subsidiaries

i. PG Technoplast Private Limited

ii. PG Plastronics Private Limited

Joint venture

i. Goodworth Electronics Private Limited ( W.e.f, July1-3,2023)

Controlled entity
i. PG Electroplast Limited Employees Welfare Trust

Based on our review conducted and procedure performed as per para 3 above and upon

considerations of reports of other auditors read with para 6 below and management certified financial
information, nothing further has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid

down in the applicable Indian Accounting Standards i.e. 'lnd AS' prescribed under Section 133 of the
Act, read with relevant Rules issued thereunder and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters

We did not review the unaudited financial results of one subsidiary whose financial results reflects
total revenue of Rs. 2L,512.39lakhs and Rs. 70,054.13 lakhs, (loss)/profit after tax of Rs. (225.88)

lakhs and Rs. 121O.71. lakhs, total comprehensive income/(loss) of Rs. (226.29) lakhs and Rs.

L,208.4I lakhs for the quarter ended December 3L, 2023 and the year to date results for the
period April 01, 2023 to December 31-,2023, respectively, as considered in this Statement. The

financial result of this subsidiary is reviewed by their independent auditor whose review report
have been furnished to us by the management and our conclusion on the Statement, in so far as

it relates to the amounts and disclosure in respect of this subsidiary is based solely on the report
ofsuch auditorand procedures performed by us as stated in paragraph 3 above.

We d id not review the u naudited fina ncial resu lts of one su bsidia ry whose fina ncia I resu lts reflects
total revenue of Rs. Nil lakh and Rs. Nil lakh, (loss) aftertax of Rs. (0.06) Lakhs and Rs. (0.21) Lakhs,

total comprehensive (loss) of Rs. (0.06) Lakhs and Rs. (0.21) lakh for the quarter ended December

31,,2023 and the year to date results for the period April 01-, 2O23 Lo December 3L,2023,
respectively as considered in this statement. Our report, to the extent it relates to this subsidiary,

a)

b)

q
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4. The Statement includes results of the following component entities : 

Subsidiaries 
i. PG Technoplast Private Limited 
ii. PG Plastronics Private Limited 

Joint venture 
i. Goodworth Electronics Private Limited ( W.e.f, July13, 2023) 

Controlled entity 
i. PG Electroplast Limited Employees Welfare Trust 

5. Based on our review conducted and procedure performed as per para 3 above and upon 
considerations of reports of other auditors read with para 6 below and management certified financial 
information, nothing further has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement principles laid 
down in the applicable Indian Accounting Standards i.e. 'Ind AS' prescribed under Section 133 of the 
Act, read with relevant Rules issued thereunder and other recognized accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulation, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Other Matters 

a) We did not review the unaudited financial results of one subsidiary whose financial results reflects 
total revenue of Rs. 21,512.39 lakhs and Rs. 70,054.13 lakhs, (loss)/profit after tax of Rs. (225.88) 
lakhs and Rs. 1210.71 lakhs, total comprehensive income/(loss) of Rs. (226.29) lakhs and Rs. 
1,208.41 lakhs for the quarter ended December 31, 2023 and the year to date results for the 
period April 01, 2023 to December 31, 2023, respectively, as considered in this Statement. The 
financial result of this subsidiary is reviewed by their independent auditor whose review report 
have been furnished to us by the management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosure in respect of this subsidiary is based solely on the report 
of such auditor and procedures performed by us as stated in paragraph 3 above. 

b) We did not review the unaudited financial results of one subsidiary whose financial results reflects 
total revenue of Rs. Nil lakh and Rs. Nil lakh, (loss) after tax of Rs. (0.06) Lakhs and Rs. (0.21) Lakhs, 
total comprehensive (loss) of Rs. (0.06) Lakhs and Rs. (0.21) lakh for the quarter ended December 
31, 2023 and the year to date results for the period April 01, 2023 to December 31, 2023, 
respectively as considered in this statement. Our report, to the extent it relates to this subsidiary, 
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on the unaudited quafterly consolidated financial results is based solely on the management
certified financial results. This subsidiary is not considered materialto the Group.

c) We did not review the u naudited fina ncia I resu lts of one joint ventu re Com pa ny, wherein G rou p's,

share of loss including other comprehensive loss is Rs. (5.54) lakhs and Rs. (7.71) lakhs for the
quarter ended December 3'J., 2023, and the year-to-date result for the period April 01, 2023, Lo

December 3L,2023, respectively. Financial information of joint venture entity duly certified by
the management is furnished to us. Our report, to the extent it concerns to this joint venture
entity on the unaudited quarterly consolidated financial results is based solely on the
management certified financial results. This joint venture Company is not considered materialto
the Grouo.

d) We did not review the unaudited financial result of one controlled entity, whose financial results
reflects total revenue of Rs. Nil lakhs and Rs. Nil Lakhs, loss after tax of Rs. NIL and Rs. Nil, total
comprehensive loss of Rs. Nil and Rs. NlLforthe quarterended December 3'J,,2023, and theyear-
to-date results forthe period April 01-, 2O23to December 3L,2023, respectively, as considered in

this statement. Our report, to the extent it relates to this controlled entitv, on the unaudited
quarterly consolidated financial results is based solely on the management certified financial
results. This controlled entitv is not considered material to the Group.

our conclusion on the statement is not modified in respect of above matters.

For S. S. KOTHARI MEHTA & CO.

Chartered Accountants

Place: New Delhi

Dated: February L3, 2024

AMIT GOEL

Pa rtner

Membership No: 500607

uDrN: Qd5 oo 6 D ? B Ke ISJ 8b3a

Page 3 of 3

S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

on the unaudited quarterly consolidated financial results is based solely on the management 
certified financial results. This subsidiary is not considered material to the Group. 

c) We did not review the unaudited financial results of one joint venture Company, wherein Group's, 
share of loss including other comprehensive loss is Rs. (5.64) lakhs and Rs. (7.71) lakhs for the 
quarter ended December 31, 2023, and the year-to-date result for the period April 01, 2023, to 
December 31, 2023, respectively. Financial information of joint venture entity duly certified by 
the management is furnished to us. Our report, to the extent it concerns to this joint venture 
entity on the unaudited quarterly consolidated financial results is based solely on the 
management certified financial results. This joint venture Company is not considered material to 
the Group. 

d) We did not review the unaudited financial result of one controlled entity, whose financial results 
reflects total revenue of Rs. Nil lakhs and Rs. Nil Lakhs, loss after tax of Rs. NIL and Rs. Nil, total 
comprehensive loss of Rs. Nil and Rs. NIL for the quarter ended December 31, 2023, and the year­ 
to-date results for the period April 01, 2023 to December 31, 2023, respectively, as considered in 
this statement. Our report, to the extent it relates to this controlled entity, on the unaudited 
quarterly consolidated financial results is based solely on the management certified financial 
results. This controlled entity is not considered material to the Group. 

Our conclusion on the Statement is not modified in respect of above matters. 

For S.S. KOTHARI MEHTA & CO. 
Chartered Accountants 

7 
AMIT GOEL 

Partner 
Membership No: 500607 

Place: New Delhi 
Dated: February 13, 2024 

uow: 24500g08C194863@ 
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