STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

11t November, 2020

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra-East
Mumbai-400 051

Stock code: STARCEMENT

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001
Stock code: 540575

Dear Sir(s),

Sub: Outcome of the Board meeting held on 11t» November, 2020 -
(a) Approval of Unaudited Financial Results for the second quarter and half year ended
30.09.2020
(b) Acquisition of Equity Shares in Meghalaya Power Limited, a Subsidiary Company

(a) Further to our letter dated 2nd November, 2020, please note that as per
recommendation made by the Audit Committee, the Board of Directors of the
Company at their duly convened meeting held on today i.e., 11th November, 2020
inter alia, has taken on record and approved the Unaudited Standalone and
Consolidated financial results of the Company for the second quarter and half year
ended 30th September, 2020.

A copy of the Unaudited Standalone and Consolidated financial results of the
Company for the second quarter and half year ended 30th September, 2020 along
with Limited Review Reports as submitted by the Company’s Statutory Auditors are
enclosed for your information and record. (Annexure : A)

(b) Pursuant to Regulation 30 of SEBI (Listing Regulations & Disclosure Requirements
Regulations, 2015) as amended, we hereby inform you that based on the
recommendation of the Audit Committee, the Board of Directors of the Company at
the meeting held today i.e., 11t» November, 2020 have unanimously accorded their
approval for acquisition of 83,94,000 Equity Shares of Rs.10/- each (i.e.,, 49% %) in
Meghalaya Power Limited, a Subsidiary Company from Shyam Century Ferrous
Limited and others at a price not exceeding Rs.45.00 crores. Further, please note that
pursuant to aforesaid acquisition of shares, Meghalaya Power Limited will become a
Wholly Owned Subsidiary Company.
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STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated O9th
September, 2015 are given in Annexure-B.

The Meeting of the Board of Directors of the Company commenced at 04.20 p.m. and
concluded at 05.20 p.m.

Thanking you,
For Star Cement Limited

11-11-2020

2
W= 2
Debabrata Thakurta
Company Secretary
Signed by: THAKURTA DEBABRATA

Debabrata Thakurta
(Company Secretary)
Encl. as stated.

STARCEMENT

Solid Setting

Regd. Office & Works : Lumshnong, PO. — Khaliehriat, Dist.— East Jaintia Hills, Meghalaya - 793 210, Ph: 03655-278215/16/18, Fax: 03655-278217, e-mail: lumshnong@starcement.co.in
Works : Gopinath Bordoloi Road, Village - Chamatapathar, District — Kamrup (M), Guwahati — 782 402, Assam, e-mail: ggu@starcement.co.in
Guwahati office : Mayur Garden, 2" Floor, Opp. Rajiv Bhawan, G.S. Road, Guwahati - 781 005, Assam, Ph: 0361-2462215/16, Fax: 0361- 2462217, e-mail: guwahati@starcement.co.in
Delhi Office : 281, Deepali, Pitampura, Delhi-110 034, Ph: 011 - 2703 3821/22/27, Fax: 011 - 2703 3824, e-mail: delhi@starcement.co.in
Kolkata Office : 3, Alipore Road, Satyam Towers, 1" Floor, Unit No. 9B, Kolkata - 700 027, Ph: 033-2448 4169/4170, Fax: 033-2448 4168, e-mail: kolkata@starcement.co.in
Durgapur Office : C/o - Ma Chandi Durga Cements Ltd., Bamunara Industrial Area, PO.- Bamunara, PS.- Kanksha, Dist. Burdwan, West Bengal - 713 212
Siliguri Office : Village - Kartowa, PO. — Mohanvita, District — Jalpaiguri, West Bengal — 735 135 / Top Plaza, 3" Floor, Near City Plaza, Sevoke Road, Siliguri -734 001, Ph: 0353-2643611/12
Bankura Office : Purandar Pur, District - Bankura, West Bengal -722 155

AN IS0 9001, ISO 14001 & OHSAS 18001 CERTIFIED COMPANY
CIN NO. U26942ML2001PLC006663



PANNEXVRE- A

D. K. CHHAJER & CO. —NILHAT HOUSE

11, R. N. MUKHERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001
PHONES : 033-2262 7280 / 2262 7279

TELE-FAX : 033 2230-6106

E-mail : dkchhajer@gmail.com

kolkata@dkcindia.com

Independent Auditor’s Review Report on the Unaudited Standalone Quarterly and Year to
date Financial Results

To the Board of Directors of Star Cement Limited

1. 'We have reviewed the accompanying statement of unaudited Standalone Financial Results of Star Cement
Limited (“the Company™) for the quarter and half year ended 30 September, 2020 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™}).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended (“the Act”), read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based an our

review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatements. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS) specified under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is 1o
be disclosed, or that it contains any material misstatement.

For D. K. Chhajer & CO
Chartered Accountanis
FRMN: 304 [38E

pieergle——
Manoj K Roongta
Partmer

Membership Mo.: 057761 =
ubIN: 200516 IARAAAZALAD

Place: Kolkata
Date: 11 November, 2020



D. K. CHHAJER & CO. NILHAT HOUSE

11, R. N. MUKHERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001
PHONES : 033-2262 7280/ 2262 7279

TELE-FAX : 033 2230-6106

E-mall : dkehhajer@gmail.com

kolkata@dkecindia.com

Independent Auditor’s Review Report on the Unaudited Consolidated Quarterly and Year to date
Financial Results

To The Board of Directors of Star Cement Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Star
Cement Limited (“the Holding Company”) and its Subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended 30 September,
2020 ( the “Statement”), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 {Ind AS 34) “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 as amended (“the Act”), read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from

material misstatements. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 29
March, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statement includes the results of the following entities:

Name of the Entities Relationship

Star Cement Meghalaya Limited (SCML) Subsidiary

Megha Technical & Engineers Private Limited (MTEPL) Subsidiary

Meghalaya Power Limited (MPL) Subsidiary

NE Hills Hydro Limited (NEHPL) Subsidiary

star Century Global Cement Private Limited (SCGCPL) Subsidiary ’.




5.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

The Statement includes the unreviewed interim financial results of two subsidiaries i.e NE Hills Hydro
Limited and Star Century Global Cement Private Limited whose interim financial results reflect total
assets of Rs. 52.09 lakhs as at 30 September, 2020, Nil revenue for the quarter and half year ended 30
September, 2020, Nil net loss for the quarter and half year ended 30 September, 2020, Nil total
comprehensive incame for the quarter and half year ended 30 September, 2020 and Nil cash flows
{net) for the half year ended 30 September, 2020, as considered in the Statement, These interim
financial results have not been reviewed by the auditors of such subsidiaries and have been furnished
to us by the Management and our reporting on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries, is based solely on such unreviewed interim financial
results, According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

For D. K. Chhajer & CO.
Chartered Accountants
FRN: 304138E
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Manoj K Roongta |

Partner

Membership No.: 057761 .
UDIN: 20057361 AAAABAERIE

Place: Kolkata
Date : 11 November, 2020
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Statement of Unaudited Financial Results for the Quarter/Half year ended 30th September, 2020

[#im Lacs)
STANDLOHNE CONSDLDATED
LR - Quarter ended | Cuarter enced | Quarter ended | Hall yesr ended | Half year ended | Year ended Siwartar it ) Half year H:HM Yeor ended
Ko, “ 30,09, 2020 30,06, 2030 30.09.0019 30.09.2020 FL09,.2019 31032000 31.03.2020
| Unaudited Unaudited Unaudited Unaudited Unaudited Audited W | 20go20m: | anmLAg | A8 | 3008380 Auslited
| Linaudited Unaudited Unaudited Unaudited Unaudited
|1 [income
| Revenue from Operitons 35.478.28 2855401 37.350.30 £7,032.29 81 88857 17737668 A0 185 98 16,1597.19 38.747.08 59,%87.17 84,33235 184,386 34
Cher Incame 497.11 43722 773.96 934,33 1,465 .85 2,806.89 GSE.24 587.07 F69.00 1,24%,31 1.504 54 287195
Tata Income 38,975.34 28.991.23 38,124.26 67,966,672 83.355.83 1,B0,133.57 30,848.72 19, TBA.26 39,016.08 T0,632.48 B5 B36.89 1,87,258.33
2 P
&, Cost of mraletish consurned 1€ BBE 11 1037571 1231151 2T 06647 213,864 58 62, 541.51 7a73.44 6.300.33 7267480 34, 274,77 15.652 42 i3 29 93
b. Purchase of traded tGoods 2,105.67 1.591 76 1.223.49 1,557.42 5278.01 11,008 35 1,388 37 1,159.52 1.368,62 1.547.69 3 E05 68 7.081.99
Loy <l A
. Changes inimen of finished goods, work-in-progress ang stecs -in-trade 144452 {1,233 15) 59,57 212.17 {85 7.30)) {65443 2085 30 11,573.31] &35, 30 £11.39 {502 29) (TE5.62)
. Employes penelics expense 2,054 83 1.989 66 159653 4.044.29 5785446 8,2408.20 308775 3,030,332 1934.02 6. 118.08 54931380 11.656.01
& Fingnce gty 401 6 41320 364,86 214.86 85545 1,955 54 181 38 16543 T 0 346,82 354.12 933,73
- Depreciation and amaortisation sxpanse 1.035.81 55 44 1,016.62 13%1.26 2,049.40 4,311 8% 110653 2 03765 1315385 414478 4472 86 5,795 18
h. Other sxpeines 11.347.40 10,508 23 13,956.52 23,255.63 10,851.34 E7,635.47 17.757.11 13,783.78 15.803.59 11.510.59 42 608,50 5203240
Tabal Expenses 35, 066.40 25 045.85 32 42856 _f0,082.2% T0, 79695 1,55.033.57 34 582,58 | 24, H58.82 34,141.09 59,453 52 71,510,498 155, 106,62 1
]
3 __|Profit before moeptional items (1-2) 3,908.99 3.975.38 5,695 70 788437 12,558.88 5,100.00 6,263.24 | 4,915.44 4,874.99 11,178.66 | 14 32640 32,151.71
4 |Esceptional itams - - - . - = = = |
5 |Profit/{Loss) before tax (3+4) 3,908.99 3497534 5.585.70 788437 12 558 48 5,100.00 6,263.24 4,915.44 4,874.99 11,178.66 14, 316.40 5L
6 | Tax expenses 9B.5E 37aar 187.32 JE5. 44 1,211.12 322031 11554 49174 14179 07,68 1.403.24 342137
¥ Nﬂﬁwtmtm tan for the period [5-6) 381243 3.602.51 550838 7,414.93 11,347.76 2187069 6.147.30 4.413.70 4,533,220 10,570.98 12,973.16 28, 730.34
B | Other Compretensive Income including non- controlling interest inet of taxes} 13.01 (5.2 [£.72) 7.61 |4.23} {21601 14.74 [9.21) (874 5.53 {5.54) 136.97]
L] WMMMMEM [7+8) 3,825.44 3,597.11 5,503.658 741254 11,34353 2184508 6,162.04 4.414.43 4.524.456 10,576.51 12,513 62 18.693.37
10| Met Profit for the period attributable to:
Shareholders of the Carnpany 3,812.43 360251 5508 33 JA414.93 11347 7 187069 6,027.28 4,330.53 4461 33 10,358.19 13,E50.07 18,554.98 |
Mon-controiling interest - = . = = 130,03 277 7181 112.78 73.09 175.36
11 | Other Income attributable to:
Shareholders of the Company 13.01 (5. &0} {473 T.€1 14.23)) {21.60) 251 13.87) 18.78] (0.58) 9515 |3E.80)
Non-controlling interest - - : - 3l | - 6.23 [0.14) 0.04 6.9 [0.03) [0.571
12 | Tatal Comprehensiee income attributable to:
Shareholders of the Cormpany 3,815.44 359711 550068 7.422.54 11.343.53 | 21 84504 5,03%.7% 432186 4458161 10,357.63 12 B40.56 JE,516.58
Morn-contraling interest - = - - - 126.25 Gi63 T1.B5 11E.E8 T3.06 17478
13 | Faid up Equity Share Capital [Face Value of ¢ 1/- each) 4.134.29 412429 419238 4,124.29 4.192.2% 413439 412429 4.124.25 4153.29 4.124.29 415229 4,192,249
|
14 I
0.5z .87 131 180 271 e L] 156 105 1.0 251 307 6.65
0.52 0.87 L33 180 271 534 146 108 106 2.51 307 6.B5




STAR CEMENT LINITED
Statement of Segment Revenue, Results and Capital Emplayed for the Quarter/ Half year ended 30th September, 2020

- - — _ [tinlacs}
CONSOLIDATED — =
Quarter Cuarter Cuarter Half year Half year
::. Particulars ended ended ended ended ended :?;:::;:
30.09.2020 30,06, 2020 30.09.2019 30.09.2020 30.09.2019 Audited
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Segment Revenue
(&) Cement 54,646.82 3681257 45,274,581 91,459.39 1,09,304.71 2,38,715.87
] Power 2.563.23 237518 5TMLGT 4,936.41 5,955 52 12,236.78
Total Segment Revenue 57,210.05 39,185.75 51,595.48 96,395.80 1,15,260.23 2,50,952.65
Less @ Inter Segment Revenue-Cement 14.458.30 7.615.69 10,627.84 22,073.99 25.054.11 54,410.05
Less ; inter Segment Revenue-Power 2.561.77 2372487 2,720.56 4.934.64 5873377 12,156.26
Gross Revenue from Operations 40,189.98 29,197.19 38,247.08 69,387.17 B4,332.35 1,84,386.34
] Segment Results (Profit/(Loss) Befare Tax & Finance Cost)
[a) Cement 5,389.26 4,175.97 3,436.82 9.575.14 12.600.17 29,065.34
[b) Power 392.46 325.69 360.21 71815 591,20 1,188.90
Total 5,791.72 4,501.61 4,197.03 10,293.32 13,191.37 30,254.24
Less : Finance Costs 181.38 165.43 | 7690 346.82 354,12 933.73
Add ; Unallocable Expenses net off unallocable income B52.5) 579.26 754.86 1,232.15 1.489.15 2,831.20
Total Profit/|Loss) Before Tax 6,263.24 4,915.44 4,874.99 11,178.66 14,326.40 3215171
3 | Segment Assets =
{a} Coment 1.93%,355.03 1,92,013.89 1.84,271.60 1.93,355.03 1.84.271.60 1.83.767.92
{b] Power 21,099 74 11,531.89 23,352.71 21,099.74 1395271 22,418.02
{c) Unallocated 30,632.60 219,8259.95 2B,357.04 3063260 Z8.857.04 29,629.53
Tatal 2,45,087.37 2,43,776.74 2,37,081.35 2,45,087.37 1,37,081.35 2,35,815.47
a Ségment Liabilities -
{a} Cement 40,077.13 A4 860,74 4181856 40,077.13 41,818.56 41,133.12
{b] Power 1,173.54 1,405.17 1,910.42 1.173.54 1,910.42 1,845.62
) Unallocated Sd2.40 365.54 1,242 .28 542.40 124228 11892
Total 41,793.07 46, 644.49 44,971.26 41,793.07 44,971.26 43,097 .66
5 Capital Employed (Segment Assets less Segment Liabilities)
{a} Cement 1,53,277.50 147,144,111 1,42,453.04 1,53,277.50 1,42,453.04 1,42,634.80
{b) Power 19,926.20 20,527.72 1104729 19,926.20 12,042,259 20.572.40
) Unallocated 30,000.20 F0,460.42 2761476 30,080, 20 1761476 29,510.61
Total 1,03,254.30 1,97,112.25 1,92,110.09 2,03,294.30 1,92,110.09 1,92,717.81




STAR CEMENT LIMITED

Regd.Office : Vill.: Lumshnong, PO: Khaliehriat, Dist. East Jointio Hills, Meghalaya - 793210

[Tin Lacs)
UNAUDITED STATEMENT OF ASSETS & LIABILITIES
Standalone Standalone Consolidated Consolidated
&l. No. Particulars As on 30,09.2020 As on 31.03,2020 As on 30.09.2020 As on 31.03.2020
Unaudited Audited Unaudited Audited
A [ASSETS
1 |Mon Current Assets
Property, Flant and Equipment 25,325.04 27,117.61 65,629.13 09,298.49
Capital work-in-progress 24,669.28 22,308,459 26,206.75 23,754.83
Right-of-use assets 273.96 284.62 284.62 290.02
Intangible assets 24.84 21,58 26.53 24,09
Investments in subsidiaries 23,744 65 23,744 55 -
Financial assets:
- Investments 13594 135.81 158.20 158.07
- Loan 439.15 434.71 44591 445.86
- Dther financial assets . . 2. 748 66 212.05
Deferred tax assets (net) 18, 221.85 17,351.44 30,146.34 2893371
Mon-current tax asset{net) 79.08 79.08 434.17 643.57
Other non-current assets 4,245.14 4,351.81 6,171.58 6,294.79
Total non-current assets 97,158.93 95,829.80 1,32,255.89 1,30,055.48
2 |Current Assets
Inventaries 8,648.15 8,425.82 24.917.27 25,690.86
Financial assets:
- Trade receivables 10,075.53 10,693.35 10,204.03 1222225
- Cash and cash equivalents B,752.42 23,623.96 %9,042.95 24,105.83
- Bank balances other than above 24,759.02 2,597.35 28,875.27 4,051.51
- Loans 1,703.39 1,508.77 4,342.85 4493162
Other financial assets 40.12 40.05 35.04 36.04
Other current assets 22,475.05 19,152.30 35414.07 35,119.88
Total current assets 76,453.68 66,041.60 1,12,831.48 1,05,759.99
TOTAL ASSETS 1,73,612.61 1,61,871.40 2,45,087.37 2,35,815.47
B EQUITY AND LIABILITIES
Equity
Equity share capital 4,124.29 4,124.29 4,124.29 4,124.29
Other equity 1,15, 104.00 1,07,681.47 1,91,552 .64 1,81,588.38
Mon Controlling Interest - - 7,212.37 7,005.14
Total Equity 1,19,228.29 1,11,805.76 2,03,294.30 1,92,717.81
Liabilites
1 Mon-current liabilities
Financial liabilities :
- Barrowings 12,024.46 14,285.52 4654 74.18
- Other financial liabilities (Incl, Lease Liabilities) 11,121.29 1091436 11,165.99 10,961.07
Employee benefit obligations 273.14 241,50 46022 434.70
Other non current liabilities £3.52 57.05 1,065.81 1,259.2%
Total non-current liabilities 23,472.41 25,498.43 12,742.56 12,729.20
?  |Current Liabilities
Fimancial liabilities :
- Borrowings 119.15 513.49 157.59 1,037.43
- Trade payables
Total DIIJtS.tEII'I.diI“Ig dues of micro enterprises and small 71.76 399.13 72.44 401.85
anterprises
Total outstanding dues of creditors other than micro 15.162.15 9.112.46 7.869.28 9.176.54
enterprises and small enterprises
- Other financial liabilities 11,023.72 10,235.96 14,415.57 13,468.03
Employee benefit obligations 361.70 318.08 450.79 d4.2.34
Other current liabilities 3,899.25 3,988.05 5,637.65 584227
Current tax liabilities (net) 274.18 A07.19 -
Total current liabilities 30,911.91 24,567.21 29,050.51 30,368.46
TOTAL EQUITY E LAIBILITIES 1,73,612.61 1,61,871.40 2,45,087.37 2,35,815.47




STAR CEMENT LIMITED
Begd. Office ; VIl Lumsshiang, PO: Ehalicheiar, Dist. Eas1 Jaingla Hills, Meghalaya - 793110

Saatarment al Cash Fhey los the pedicd ended 30th Septemiser, 2020

— - (¥ in Laws)
Standalone Consolidated
ikl Pacticiatass Hadf year erded Half year ended Half year ended Half year ended
JI 30.09.2020 30.09.2019 30095 30052019
1 Uraudited Unawdited Unawdited i udited
Al Cash fow from Oparating Activitise I
Profit hefore tax TE34.37 12,558 B8 1117866 14,526.40
Adjustmats for :
Deprecidtion and Amartiation: 1599126 201940 4,144 75 447286
inrspiied Foregn Eeohangs Qain T Lns- o6 aspart receivalik . . e ] 213
[Profity’ Loss om Sake of Property Plant and Equipment L) m Lﬂi |-'22} . 33)
Enberest Incume [s-L AL H i,483 ¥, 222 45} 11,407 .35)
Finanis Coils LEEE- (LR Mﬁazg A5 1
Fair Valsation (gainy Loss cn investments |0 a0y &0 10,43 a
Allowarce Tor Bad and Doukafl Debay {1 5ay - 11 500 .
Operating Profit befose working Capital changes /7708 13,871%4 lw’ﬂr 1765297
dfustments for
(Inreaself Decrease in frade recemmables LLEEL LA FROLR T R R
Cncrease Decrease @ Irvontarss [erde k] 2,552 20} Frasn (2020275
Einceeaiay T fedie @ Laans L16T 52 12,75 76} 188 26 Lo T
[Increase)d Decreass i OiFes assets (2503 16, 306 32 |t FsEn| 13, Tea B3
Ircrease | Decrease b im Trede ard other payaldes 512N 2,x7.4 |+ B ET) I8 2300
IncreasefDecrease §in Oiher Lishibgies snd Prodsions Frosa A5 G | 0G0 855 A
Cavh Generated froen Opsarationd 14084 90 A7 1A 00 B4, 790 A0 ARk
Incame Taa Pakd {1 C00 00 (Rl R ]| 41 360 00| |2, 20000
4 Fept Cadkflorsr fram Opecating Activition |&) 13084 00 ELR R RERELE 1] MRAIRAE
{B)| Cash Nloww fram |reesting Activities
[Purchase)/sale of Property Plisd and Cquipment [includssg C8'IP] (257304 0,073 7a) {2.920.01) 18,461 24
Fraed Depeits Mangin Mossy Groang{Rapaid) [22.161.68) (16323 ARy 124 7HE TH) (18523 50
Interest Received %38 LAGT G A 1 AYT 35
Pt Cash used in Imvesting Activities (8] 124,486.26) 123,335.0%) 127,339.38) [24.284.01)
{C}| Cash Flow fram Finanding Actiities
Interast paid [LIIRRR ] (LSRR [k ary (330 54
Procssct Troim { Repayment af) Long Term Barrowings J Lisbibties 42267 048] &7 {ar.ad) [EL =]
Procasch Trom ({ Repayment ol Shost Temn Borowings [ELE R L] 3 TETE A 42,781 20}
Paymant of Lease liabikty JrevE) [1aa1i 13 0d) [LERLT]
et Cash wied in Financing Activition [C) 13,ar0.27) 11,132.9%) 11,254.29 13,113.14]
Net Increase/(decrease) in cash and cash equivalents ( A+B+0) f1a,871.54) 433.54 {15,062.87} {R87.23)
Cash and Cash Eguivalents ot the beginning of the yesr 23,623.96 77714 2a,105.82 9,491, 3%
Cash and Cash Equivalents &1 the end of the period B,F5L.42 8,271.08 9,04%.95 B, 501,08

NOTES TO FINANCIAL RESULTS:

1 Trae abave Unaudited Finencal Results as reviewed by the Audit Commities have baen appresed at the meeting of the Board of Directors held on 11th November, 2020 The Lirmited
Review of thess Resudts a5 reguired urder Reguiatan 33 of the SE8I (Listing Obfigatiors and Disclosure Reguirements) Regulations H11%, has been completed by the Statutary
Auditors of the Comparry.

3 The corsehdated rasults induds results of its subsidiaries 5tar Cement Meghatsys Limited (SCML|, Megha Technical & Erginesrs Pravate Limited [MTEPL), Meghalaya Pawer Limited
|BAPLY, NE Hills Hydre Led. {NEHL} and Star Cantury Global Cement Private Limited [S0GCPL)

3 Onaccount of the autbreak of COVID-19 virus, the Government of india had imposed a nation-wide lockdown on 24th March, 2020 leading 1o temporary shut-down of
the Company's manufacturing facilities and operations, Since then the Governmant of India has progressively refaxed lockdown conditions and has allowed industrees
and husinesses ta resume aperationg and the Campany has commenced its manufacturing operations acrods all ins plants in a phased manner, &5 a result of lockdown
and related disruptions, the sales vahime of this half year are impacted and accordingly results of half year of 2020-21 are not comparable with corresponding half
year of 201920 respectivety, In view of the highly uncertain economic envingnment which & contineewsly evoldng on account of the COVID 19 outbreak, the
managemant has re-assessed its liquidity pesition as 8t September 30, 2020 and does not anticipate any challenge in the Campary's ability to continue as a going
comcern including recoverability of the carrying value of its property, plant and equipment, intangible assets and MAT credit.

4 The Code on Social Security, 2020 ('Code'] relating to employee benedits during employment and post-employment benefits received Presidential assent in September
MY The Code has been pablished i the Gazette of India, bowever, the date on which the Code will come into effect has not been notified. The Company will assess
the impact of the Code when it comes intg effect and will record amy related impact in the persod the Cade becomes effective.

5 There wers noexceptional items during the quarter and half year ended 30th Septermber, 2020

6 Figures af the presious geced Seear e Deen vegeapesd sod cedaisified ta canfim 1o the clasaificaticon of currant period, wherower reuessasy

By order of the lotq:l
Far Star Cement Limited
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Sajjan Bhajanka
Chairman




STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

ANNEXURE-B

SIL.

Particulars

Details of Information

Name of the target entity, details in brief such as size,
turnover etc.

Meghalaya Power Limited, a
subsidiary company.

The present Authorised Capital of
Meghalaya Power Limited is
Rs.20,00,00,000/- and Paid up

Capital is Rs.17,13,06,200/ -.

Whether the acquisition would fall within related party
transaction(s) and whether the promoter/ promoter
group/ group companies have any interest in the entity
being acquired?

If yes, nature of interest and details thereof and whether
the same is done at “arms length”.

Yes.

Meghalaya Power Limited is an
Associate  Company of Shyam
Century Ferrous Limited.

Star Cement Limited and Shyam
Century Ferrous Limited have
common promoters.

Proposal for purchase of 83,58,998
Equity Shares (i.e., 48.80%) of
Meghalaya Power Limited from
Shyam Century Ferrous Limited
and balance 35,002 (i.e., 0.20%)
shares from other shareholders be
made at “arms length basis”.

Industry to which the entity being acquired belongs.

Power Industry

Objects and effects of acquisition (including but not
limited to, disclosure of reasons for acquisition of target
entity, if its business is outside the main line of business of
the listed entity).

The Company is holding 87,36,620
Equity Shares of Rs.10/- each
(i.e.,51%) in Meghalaya Power
Limited. Proposed acquisition of
83,58,998 Equity Shares (i.e.,
48.80%) from Shyam Century
Ferrous Limited and 35,002 Equity
Shares (i.e., 0.20%) from other
shareholders will entail the
Company to increase its stake in
the Company to 1,71,30,620
Equity Shares (i.e., 100%) and the
company will become a wholly
owned  subsidiary of  the
Company

Regd. Office & Works : Lumshnong, PO. — Khaliehriat, Dist.— East Jaintia Hills, Meghalaya - 793 210, Ph: 03655-278215/16/18, Fax: 03655-278217, e-mail: lumshnong@starcement.co.in
Gopinath Bordoloi Road, Village -
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Works :

Guwabhati office :
Delhi Office :
Kolkata Office :
Durgapur Office :

STARCEMENT

Solid Setting

Chamatapathar, District — Kamrup (M),

Pitampura, Delhi-110 034, Ph: 011 - 2703 3821/22/27, Fax:

Guwahati — 782 402, Assam,

Bamunara Industrial Area, PO.- Bamunara, PS.- Kanksha, Dist. Burdwan,
Siliguri Office : Village - Kartowa, PO. — Mohanvita, District — Jalpaiguri, West Bengal — 735 135/ Top Plaza, 3" Floor, Near City Plaza, Sevoke Road, Siliguri -734 001, Ph: 0353-2643611/12

e-mail:
011 - 2703 3824, e-mail:

West Bengal -

Bankura Office : Purandar Pur, District - Bankura, West Bengal -722 155
AN IS0 9001, ISO 14001 & OHSAS 18001 CERTIFIED COMPANY

CIN NO. U26942ML2001PLC006663

ggu@starcement.co.in
781 005, Assam, Ph: 0361-2462215/16, Fax: 0361- 2462217, e-mail: guwahati@starcement.co.in
delhi@starcement.co.in
700 027, Ph: 033-2448 4169/4170, Fax: 033-2448 4168, e-mail: kolkata@starcement.co.in
713 212



STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

Brief details of any governmental or regulatory approvals | No

required for the acquisition.

Indicative time period for completion of the acquisition. The proposed acquisition be
completed within 31st March,
2021.

Nature of consideration - whether cash consideration or | Cash

share swap and details of the same.

Cost of acquisition or the price at which the shares are
acquired.

Total consideration will not be
exceeding Rs.45.00 crores.

Percentage of shareholding / control acquired and / or
number of shares acquired.

Proposal for acquisition of
83,568,998 Equity Shares (i.e.,
48.80%) from Shyam Century
Ferrous Limited and 35,002 Equity
Shares (i.e., 0.20%) from other
share holders.

Brief background about the entity acquired in terms of
products/line of business acquired, date of incorporation,
history of last 3 years turnover, country in which the
acquired entity has presence and any other significant
information (in brief).

Meghalaya Power Ltd is engaged
in power business. The Company
was incorporated on 4t October,
2002.

Turn Over of last 3 years :
31.03.2020 : Rs,12,217.10 lakhs
31.03.2019 : Rs.13,566.60 lakhs
31.03.2018 : Rs. 11,486.79 lakhs

Regd. Office & Works : Lumshnong, PO. — Khaliehriat, Dist.—
: Gopinath Bordoloi Road, Village -

STARCEMENT

Solid Setting

Chamatapathar, District — Kamrup (M),

Delhi-110 034, Ph: 011 - 2703 3821/22/27, Fax:
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