FORM NO. CAA.3
[Pursuant to section 230(5) of the Companies Act, 2013 and Rule 8 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016]
Company Application No. CA (C.A.A.)/09/GB/2018
Greenply Industries Limited ...... First Applicant Company

In the matter of Composite Scheme of Arrangement between Greenply Industries Limited having CIN
L20211AS1990PLC003484 (Demerged Company) and Greenpanel Industries Limited having CIN
U20100AS2017PLC018272 (Resulting Company) and their respective shareholders and creditors.

NOTICE UNDER SECTION 230(5) OF THE COMPANIES ACT, 2013
To,
The Manager
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E)
Mumbai - 400 051
Symbol - GREENPLY

PAN of Greenply Industries Limited: AAACG7284R
Respected Sir/Madam,

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies Act, 2013, that as directed by
the Hon’ble National Company Law Tribunal, Guwahati Bench by an order dated December 12, 2018 passed in
Company Application No. CA(C.A.A.)/09/GB/2018, under sections 230-232 read with section 66 of the Companies
Act, 2013, a meeting of the creditors of Greenply Industries Limited shall be held at its registered office at Makum
Road, Tinsukia-786 125, Assam on February 4, 2019 at 11:30 A.M. for the purpose of considering and, if thought fit,
approving with or without modification(s) the proposed composite arrangement embodied in the Composite
Scheme of Arrangement between the Demerged Company, the Resulting Company and their respective
shareholders and creditors (hereinafter referred to as the ‘Scheme’).

A copy of the notice to convene creditors meeting (along with the explanatory statement) and copy of the Composite
Scheme of Arrangement and copy of the order dated December 12, 2018 passed by Hon’ble National Company Law
Tribunal, Guwahati Bench in the aforementioned Company Application CA (C.A.A.)/09/GB/2018 are attached
herewith.

You are hereby informed that representations, if any, in connection with the proposed Scheme may be made to the
Hon’ble National Company Law Tribunal, Guwahati Bench, within thirty (30) days from the date of receipt of this
notice. The address of the Hon’ble National Company Law Tribunal, Guwahati Bench is G S Road, South Sarania,
Lachit Nagar, Guwahati, Assam-781 003. Copy of the representation may simultaneously be sent to Greenply
Industries Limited at its registered office at Makum Road, Tinsukia-786 125, Assam.

In case no representation is received within the stated period of thirty (30) days, it shall be presumed that you have
no representation to make on the proposed Scheme.

Thanking you
Yours faithfully,
For Greenply Industries Limited

KaushalKumar Agarwal
Company Secretary &
Vice President-Legal

Dated this 2nd day of January, 2019
Place: Kolkata

Enclosures:
Notice convening creditors meeting

Composite Scheme of Arrangement
Order dated 12.12.2018 passed by the Hon’ble National Company Law Tribunal, Guwahati Bench
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
GUWAHATI BENCH
COMPANY APPLICATION NO CA (C.A.A.)/09/GB/2018

In the matter of the Companies Act,
2013;

And

In the matters of Sections 230 to
232 read with Section 66 and other
applicable provisions of the
Companies Act, 2013;

And

In the matter of Composite Scheme
of Arrangement between Greenply
Industries Limited and Greenpanel
Industries  Limited and their
respective shareholders and

creditors.

Greenply Industries Limited, a company incorporated under the provisions of the Companies Act, 1956 and

having its registered office at Makum Road, P.O Tinsukia, Tinsukia 786125, in the state of Assam, India.

-——First Applicant Company/ Demerged Company

NOTICE GIVEN PURSUANT TO THE ORDER DATED DECEMBER 12, 2018 OF THE NATIONAL COMPANY LAW
TRIBUNAL, GUWAHATI BENCH

To,
The Creditors of Greenply Industries Limited (“Demerged Company”)

Notice is hereby given that by an order dated December 12, 2018 (“Order”), the Guwahati Bench of the
National Company Law Tribunal has directed a meeting to be held of the creditors of Greenply Industries
Limited (“Demerged Company”) for the purpose of considering, and if thought fit, approving with or without
modification, the arrangement proposed to be made between the Demerged Company and Greenpanel
Industries Limited (“Resulting Company”) and their respective shareholders and creditors (“Scheme”) under
Sections 230 to 232 read with Section 66 of the Companies Act, 2013.



In pursuance of the Order and as directed therein, further notice is hereby given that the meeting of the
creditors of the Demerged Company will be held at the registered office of the Company at Makum Road,
Tinsukia-786125, Assam on Monday, 4t February, 2019 at 11:30 a.m., at which time and place creditors are

requested to attend.

At the meeting, following resolutions will be considered and if thought fit, be passed, with or without

modification(s):

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other
applicable provisions, if any, of the Companies Act, 2013, applicable rules and regulations made thereunder
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the Securities
and Exchange Board of India’s Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (as amended
from time to time), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as may be amended from time to time), No objection letter / observation
letters dated November 15, 2018 issued by the National Stock Exchange of India Limited and the BSE
Limited, respectively, relevant provisions of the Memorandum and Articles of Association of the Company, and
subject to sanction/approval(s) of National Company Law Tribunal (“NCLT”), and such other approvals,
sanctions and permissions of other regulatory or government bodies /tribunals or institutions as may be
applicable, and subject to such conditions and modification(s) as may be prescribed or imposed by NCLT or by
any regulatory or other authorities, while granting such consents, approvals and permissions, which may be
agreed to by the Board of Directors of the Company/Demerger Committee of the Board of Directors of the
Company (hereinafter referred to as the “Board”), the Composite Scheme of Arrangement between Greenply
Industries Limited (“Demerged Company”) and Greenpanel Industries Limited (“Resulting Company”)
(presently wholly owned subsidiary company of the Demerged Company) and their respective shareholders
and creditors (“Scheme”), which provides for the demerger of the Transferred Business (as defined in the
Scheme) and transfer and vesting thereof into the Resulting Company, a copy of which is enclosed with this
notice and placed before this meeting and initialed by the Chairperson or the Alternate Chairperson of the

meeting, as the case may be, for the purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and
things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to
this resolution and effectively implement the Scheme and to accept such modifications, amendments,
limitations and/or conditions, if any, which may be required and/or imposed by NCLT while sanctioning the
Scheme or by any authorities under law, including passing of such accounting entries and/or making such

adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as the Board



may deem fit and proper, and to settle any question, difficulty or doubt that may arise in respect of aforesaid
without being required to seek any further consent or approval of the creditors of Company or otherwise to the
end and intent that they shall be deemed to have given their approval thereto expressly by the authority of this

resolution.”

TAKE FURTHER NOTICE that the creditors of the Demerged Company may attend and vote at the said meeting
in person or by proxy provided that a proxy in the prescribed form, duly signed by them or their authorized
representative, is deposited at the registered office of Greenply Industries Limited at Makum Road, P.O
Tinsukia, Tinsukia 786125, Assam, India, not later than 48 (forty eight) hours before the time fixed for the
aforesaid meeting. The form of proxy can be obtained free of charge from the registered office of Greenply
Industries Limited or at the office of its advocates at M/s. OMINIRA ASSOCIATES LLP, C/0O R.N. Phukan, House
No.19, Satya Sai Campus, Opp. Jor Pukhuri, UzanBazar, Guwahati-781001, on all working days (except

Saturdays, Sundays and public holidays) during 10:00 a.m. to 4:00 p.m. and is also annexed to this notice.

TAKE FURTHER NOTICE that the creditors of the Demerged Company may cast their vote either through postal
ballot or through poll at the venue of the meeting. The voting rights of the creditors of the Demerged Company
shall be in proportion to the principal amount due in the name of the respective Creditor as on Friday,
December 21, 2018, being the cut-off date.

It is clarified that the votes cast by means of postal ballot does not disentitle the creditor as on the cut-off date,
that is December 21, 2018 from attending the meeting. However, the creditors who have cast their votes by
postal ballot will not be eligible to cast their votes at the meeting. It is further clarified that votes may be cast
personally or by proxy at the meeting as provided in the notice. The creditors desiring to exercise their votes by
postal ballot are requested to carefully read the instructions printed in the enclosed postal ballot form and
return the postal ballot form duly completed in the attached self-addressed postage prepaid Business Reply
Envelope, so as to reach the scrutinizer not later than 5:00 p.m. on Sunday, 3 February, 2019. If any postal
ballot is received after 5:00 p.m. on Sunday, 3" February, 2019, it will be considered that no reply from the

creditor has been received.

Copy of the said Scheme, and of the statement under Sections 230(3), 232(1) & (2) and 102 of the
Companies Act 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (“Explanatory Statement”) and the form of proxy can be obtained free of charge at the registered
office of the Demerged Company or at the office of its advocates at M/s. OMINIRA ASSOCIATES LLP, C/O R.N.
Phukan, House No.19, Satya Sai Campus, Opp. Jor Pukhuri, UzanBazar, Guwahati-7810041 on all working days
(except Saturdays, Sundays and public holidays) during 10:00 a.m. to 4:00 p.m.



NCLT has appointed Mr. Shiv Prakash Mittal, Executive Chairman of the Demerged Company as the
Chairperson and failing him, Mr. Susil Kumar Pal, Independent Director of the Demerged Company as the

Alternate Chairperson of the said Meeting, including for any adjournment or adjournments thereof.

A copy of the above mentioned Explanatory Statement, the said Composite Scheme of Arrangement and other
enclosures including the Form of Proxy,Attendance Slip and the Postal Ballot Form are enclosed and form part
of the Notice.

The above mentioned Scheme, if approved by the meeting, will be subject to subsequent approval of the NCLT.

Sd/-
Shiv Prakash Mittal
(DIN: 00237242)

The Chairperson appointed for the meeting

Date: 24t December, 2018
Place: Kolkata

Registered office: Makum Road, P.O. Tinsukia, Tinsukia 786125, Assam, India
CIN: L20211AS1990PLC003484
Email: kaushal@greenply.com

Website: www.greenply.com



Route map for the meeting venue: Registered Office of the Company at Makum Road, Tinsukia-786125,
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1.

Only the creditors of the Demerged Company can attend and vote at the meeting and are also entitled
to appoint a proxy to attend the meeting and vote in his/her/their stead. The instrument appointing a
proxy, in order to be effective, must be deposited at the registered office of the Company, duly
completed, stamped and signed, not less than 48 (forty - eight) hours before the scheduled time for
holding the meeting. A blank proxy form is annexed to this Notice and can also be obtained free of

charge from the registered office of the Company or at the office of its advocates at M/s. OMINIRA
ASSOCIATES LLP, C/O R.N. Phukan, House No0.19, Satya Sai Campus, Opp. Jor Pukhuri, UzanBazar,



Guwahati-781001 on all working days (except Saturdays, Sundays and public holidays) during 10:00
a.m. to 4:00 p.m.

In case of Body Corporates, Companies, Trusts, Societies, Institutions etc., a duly completed Postal
Ballot Forms should be signed by its authorised signatories. In such cases the duly completed Postal
Ballot Forms should also be accompanied by a certified true copy of the Board resolution / Authority

letter together with the specimen signature(s) of the authorised signatory(ies) duly verified.

All alterations made in the form of proxy should be initialed.

The Statement under Sections 230(3), 232(1) & (2) and 102 of the Companies Act, 2013 read with
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 is annexed

hereto.

NCLT by its Order dated 12t December 2018 (“Order”) has directed that the meeting of the creditors
of the Company shall be convened and held at the registered office of the Company at Makum Road,
Tinsukia-786125, Assam on Monday, 4t February, 2019 at 11:30 a.m. for the purpose of considering,

and if thought fit, approving, with or without modification(s), the Scheme.

The Notice, Explanatory Statement together with the accompanying documents, is being sent to all the
creditors whose names appear in the books of accounts of the Demerged Company. The Notice will be
displayed on the website of the Company viz. www.greenply.com and on the website of the BSE and

NSE and shall also be sent to the Securities and Exchange Board of India.

Physical copy of the notice, Explanatory Statement together with the accompanying documents is

being sent to the creditors through permitted mode.

The creditors of the Company have also been provided with the facility to cast their votes through
postal ballot. Therefore, the creditors may cast their vote through postal ballot or through poll at the

venue of the meeting.

Further, the creditors who have cast their vote through postal ballot, may attend the meeting but shall

not be allowed to vote again thereat.

The quorum of the meeting of the creditors of the Company shall be 5 (five) creditors present in
person or through proxy. In case the quorum as noted above for the Meeting is not complete at the

scheduled time, then the meeting shall be adjourned by half an hour, and thereafter, the person



10.

11.

12.

13.

14.

present at the meeting shall be deemed to constitute the quorum. For the purposes of quorum, valid
proxies will also be considered, if the proxy in the prescribed form, duly signed by the persons entitled
to attend and vote at the meeting is filed with the registered office of the Demerged Company at least

48 hours before the meeting.

Creditors / Proxies / Authorised Representative(s) may kindly note the following:

(i) Copies of the Notice will not be distributed at the venue of the Meeting;

(i) Attendance Slip, sent herewith, is required to be produced at the venue duly filled-in and
signed, for attending the Meeting;

(iii) Entry to the hall will be in exchange for duly completed and signed Attendance Slips; and

The documents referred to in the Notice and accompanying Explanatory Statement shall be available
for inspection without any fee by the creditors on all working days (except Saturdays, Sundays and
Public holidays) during 10:00 a.m. to 4:00 p.m. at the registered office of the Company, from the date
of dispatch of this Notice till the date of the Meeting.

During the period beginning 24 (twenty four) hours before the time fixed for the commencement of the
Meeting and ending with the conclusion of the Meeting, a creditor would be entitled to inspect the
proxies lodged at any time during the business hours of the Company, provided that not less than 3

(three) days of notice in writing is given at the registered office of the Company.

The voting through postal ballot will be available during the following period:

Start Date From 10:00 a.m. on 5t January, 2019

Last Date Up to 5:00 p.m. on 3 February, 2019

During the aforesaid period, the creditors of the Company as on December 21, 2018, that is, the cut -
off date, may cast their vote through postal ballot. Votes received through postal ballot beyond this
period shall not be considered. Once the vote on the resolution is cast by the creditor, he or she or

they shall not be allowed to change it subsequently.

In terms of the directions contained in the Order, the advertisement will be published in “Assam
Tribune” in English language and translation thereof in “Dainik Janambhumi” in Assamese Language,
circulated in the State of Assam and also in “Business Standard” (All English Edition) indicating the
day, date, place and time of the meeting and stating that the copies of the Scheme and the form of
Proxy can be obtained free of charge on all working days (except Saturdays, Sundays and public
holidays) during 10:00 a.m. to 4:00 p.m. from the registered office of the Company or from the office
of its advocates at M/s. OMINIRA ASSOCIATES LLP, C/O R.N. Phukan, House No.19, Satya Sai
Campus, Opp. Jor Pukhuri, UzanBazar, Guwahati-781001.
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15.

16.

17.

In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, the Scheme
shall be acted upon only on receipt of approval to the Scheme by the requisite majority of creditors of

the Demerged Company as per the applicable laws and regulations.

NCLT has appointed, Mr. Dilip Kumar Sarawagi, of DKS & Co. (ACS 13020 C.P. NO. 3090), Practicing
Company Secretaries of 173, M. G. Road, 1st Floor, Kolkata 700007, as the Scrutinizer to scrutinize
the voting through postal ballot and voting at the venue of the Meeting.

The Scrutinizer will submit his report to the Chairman of the Meeting, after completion of scrutiny of
votes cast by the creditors of the Company, through poll and postal ballot. The Scrutinizer’s decision
on the validity of the votes shall be final. The results of the voting on the resolution(s) set out in the
Notice, will be announced on or before 6t February, 2019. The results, together with the Scrutinizer’s
report, will be displayed on the notice board of the Company at its registered office, on the website of
the Company viz. www.greenply.com, besides being communicated to BSE Limited and National Stock

Exchange of India Limited.

VOTING THROUGH POSTAL BALLOT

18.

19.

20.

A postal ballot form along with self-addressed postage pre-paid Business Reply Envelope is enclosed
in loose leaf form. The creditors voting through postal ballot are requested to carefully read the
instructions printed in the enclosed postal ballot form. The creditors can download the postal ballot
form from the website of the Demerged Company or seek a duplicate postal ballot form from the
Demerged Company. The creditors who have not received the postal ballot form may apply to the
Demerged Company and obtain a duplicate copy. Creditors shall fill in the requisite details and send
the duly completed and signed postal ballot form in the enclosed self-addressed postage prepaid
Business Reply Envelope to the scrutinizer so as to reach the scrutinizer before 5:00 p.m. on Sunday,
3rd February, 2019. Any postal ballot form received after such period shall be treated as if the reply

from the creditor has not been received.

The Postal Ballot Form should be completed and signed by the creditors.

Incomplete, unsigned, improperly or incorrectly tick marked postal ballot forms will be rejected. The
vote on postal ballot cannot be exercised through proxy. In case of any grievances associated with
voting through postal ballot, please contact Mr. Kaushal Kumar Agarwal, Company Secretary & Vice
President-Legal at “Madgul Lounge”, 6th Floor, 23 Chetla Central Road, Kolkata- 700 027, Phone:
(033) 3051 5000; Email: kaushal@greenply.com.
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
GUWAHATI BENCH
COMPANY APPLICATION NO CA (C.A.A.)/09/GB/2018

In the matter of the Companies Act,
2013;

And

In the matters of Sections 230 to
232 read with Section 66 and other
applicable provisions  of the
Companies Act, 2013;

And

In the matter of Composite Scheme
of Arrangement between Greenply
Industries Limited and Greenpanel
Industries  Limited and their
respective shareholders and

creditors.

Greenply Industries Limited, a company incorporated under the provisions of the Companies Act, 1956 and
having its registered office at Makum Road, P.O Tinsukia, Tinsukia 786125, in the state of Assam, India.
—First Applicant Company/ Demerged Company

EXPLANATORY STATEMENT UNDER SECTIONS 230, 232 AND 102 OF THE COMPANIES ACT, 2013 READ WITH

RULE 6 OFTHE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016
(“EXPLANATORY STATEMENT”")

1. Pursuant to the order dated 12t December, 2018 (“Order”), passed by the Hon’ble National Company
Law Tribunal, Guwahati Bench (the “NCLT”) in Company Application Number CA (C.A.A.)/09/GB/2018,
filed jointly by Greenply Industries Limited (“Demerged Company”) and Greenpanel Industries Limited
(“Resulting Company”), a meeting of the creditors of the Demerged Company, is being convened and
is to be held at the registered office of the Demerged Company at Makum Road, Tinsukia-786125,
Assam, on Monday, 4t February, 2019 at 11:30 a.m., for the purpose of considering and if thought fit,
approving, with or without modification(s), the proposed Composite Scheme of Arrangement between
the joint applicants (that is, the Demerged Company and the Resulting Company) and their respective

shareholders and creditors (hereinafter referred to as the “Scheme”) under Sections 230 to 232 read

w12



with Section 66 and other applicable provisions of the Companies Act, 2013 (the “Act”). A copy of the
Scheme setting out details of parties involved in the proposed Scheme, Appointed Date, Effective Date
etc. is enclosed as Annexure A. Capitalised terms used herein but not defined shall have the meaning

assigned to them in the Scheme, unless otherwise stated.

In terms of the Order, quorum for the said meeting shall be 5 (five) creditors. In case the quorum as
noted above for the meeting is not complete at the scheduled time, then the meeting shall be
adjourned by half an hour and thereafter, the person(s) present at the meeting shall be deemed to
constitute the quorum. For the purposes of quorum, valid proxies will also be considered, if the proxy
in the prescribed form, duly signed by the persons entitled to attend and vote at the meeting is filed
with the registered office of the Demerged Company at least 48 hours before the meeting. Further, in
terms of the Order, the NCLT has appointed Mr. Shiv Prakash Mittal, Executive Chairman of the
Demerged Company as the Chairperson of the meeting and failing him, Mr. Susil Kumar Pal,
Independent Director of the Demerged Company as the Alternate Chairperson of the said meeting,

including for any adjournment or adjournments thereof.
This Explanatory Statement is being furnished as required under Sections 230(3), 232(1) & (2) and

102 of the Act read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016.

The Demerged Company is seeking the approval of its creditors to the Scheme by way of postal ballot

and through poll at the venue.
In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, the Scheme
shall be acted upon only on receipt of approval to the Scheme by the requisite majority of the creditors
of the Demerged Company as per the applicable laws and regulations.
If the entries in the books of account of the Demerged Company in relation to the principal
outstanding amount/value, of the creditors are disputed, the Chairman of the meeting shall determine
the amount/value, for the purposes of the said meeting.

BACKGROUND OF THE COMPANIES

Greenply Industries Limited

Greenply Industries Limited, was originally incorporated as “Mittal Laminates Private Limited” on

November 28, 1990 under the Companies Act, 1956. The Company was converted into a public

113



10.

limited company and the name was changed to Mittal Laminates Limited pursuant to a fresh
certificate of incorporation dated November 1, 1994. Further the name was changed to Greenply
Industries Limited pursuant to a fresh certificate of incorporation dated January 17, 1996 issued by
the Registrar of Companies, Shillong. The Corporate Identification Number of the Demerged Company
is L20211AS1990PLC0O03484. The registered office of the Demerged Company is situated at Makum
Road, P.O. Tinsukia, Tinsukia 786125, in the State of Assam, India. The Permanent Account Number
of the Demerged Company is AAACG7284R.

The email and website address of the Demerged Company is kaushal@greenply.com and

www.greenply.com, respectively.

The Demerged Company is currently engaged in the business of manufacturing, marketing and trading
of plywood, medium density fibre boards (MDF), pre-laminated MDF, wood floors, decorative veneers,

doors and allied products.

The main objects of the Demerged Company set out in its Memorandum of Association are as under:

“Ill.(A) Main objects of the Company to be pursued on its incorporation:-
1. To cultivate, grow tobacco plants, piper, betel and areca and to manufacture, process, export,
import and deal in products of tobacco, betel leaves and areca nuts, pan, pan masala, supari,

cigarette, cigars, bidi, smoking mixture, tobacco pipes, tobacco pouches and cigarette papers.

2. To carry on the business in information technology, internet services, and to act as dealers,
importers, exporters and manufacturers of computer, computer components, hardware, software,
accessories, magnetic tapes, magnetic drums, magnetic discs, magnetic cards, magnetic core,
magnetic tools, electronic audio and video equipments of all kinds of power supplies if generated or
any customized specifications and all kinds of computer and microprocessor based system in India or

abroad.

3. To carry on the business of Research and Development in the fields of Information Technology,
Electronics, Computer Service and to make commercial use of the technologies so developed and to
establish and run data processing and computer training centres and to import training on electronic
data processing, computer software and hardware and to render consultancy services in the above
field.

4. To carry on the business of manufacturers, dealers, importers and exporters of consumer goods,

milk food, cooked foods, butter, cheese, infant food, dairy products, biscuits, tinned foods,
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panmasala, soaps, detergents, food packaging, paper products and to act as processors of edible oil,

essential oil and plantation crops.

5. To own and run saw mills and factories in all its forms for conversion of raw timber in the shape of
planks, scantlings, sleepers veneers, battens, for tea chests plywood, hardboards, blockboards,
chipboards, commercial and teak plywood, packing cases, windows, panel doors, flush doors,
laminated sheets, doors, windows, sleepers, beams, planks, batten and other requisites of
construction works and other forms of sawn timber allied commodities and to install such
machineries as may be required for the manufacture of Ammunition Boxes, Cable drums, shoe heels,
bobbing, shuttles, picking bands and such other parts and implements as may be required for textile,

silk, woolen and jute industry and the tea gardens.

6. To carry on business of timber merchants, saw mill owners and timber growers and to buy, sell,
grow, prepare, manipulate, import, export and deal in timber and wood of all kinds and to
manufacture and deal in articles of all kinds in the manufacture of which timber or wood is used and
to carry on business as general merchants and to buy, clear, plant, and work on timber estates

establish factories and workshop.

7. To carry on the business of exporters, importers, commission agents, distributors and to transact
and carry on all kinds of agency and distribution business and act as selling agents of companies, and

of firms or individuals.

8. To manufacture and/or deal in paper boards, hardboards, insulation boards, plywood, teakwood,
C.P.Teak, firewood, plastic, laminated sheets, linoleum waxed paper and board, waterproofing
materials tarpaulin, glass sheetings and fittings, resin, chemicals, plastic, bakelite, nylon, rubber and
alkathene sheeting and tube and pipes etc, bamboos, firewood, rosewood, mango-wood, sandal

wood, pine-wood and grasses, sabai, biri leaves and leaves of all products of forests, jungles.

9. To carry on manufacture and deal in wooden furniture, steel and cane furniture, decorators and
builders etc, and to manufacture and deal in house furniture and fittings, interior decorators, motor
body builders, commercial and industrial furniture and fittings and implements and tools of all

description.
10. To plan, promote, generate, acquire by purchase in bulk, develop, distribute and accumulate

power by wind, solar, hydro thermal, atomic, nuclear, biomass, coal, lignite, gas, ocean energy,

geothermal or any other form by which energy, power can be produced and to transmit, distribute, sell
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and supply such power for captive consumption by the company and/or for consumption by the

others and to construct, lay down, establish, fix and carry out necessary power stations and projects.

11. During the last 5 (five) years, there has been no change in the name, registered office or objects of the

Demerged Company.

12. It may be noted that the Demerged Company is a public limited company and its securities are listed

on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”).

13. The capital structure of the Demerged Company as on March 31, 2018 is as under:

Particulars Rupees (INR)
CAPITAL:

Authorised:

16,00,00,000 equity shares of INR 1.00 each 21,00,00,000
50,00,000 Cumulative Redeemable Preference Shares of INR 10.00 each

Issued, Subscribed and Paid -up:

12,26,27,395 equity shares of INR 1.00 each 12,26,27,395

After March 31, 2018, there has been no change in the authorized, issued, subscribed and paid up

share capital of the Demerged Company. Further, the capital structure of the Demerged Company

shall not change pursuant to the Scheme.

14. The names and addresses of the Promoters of the Demerged Company is provided below:

Names

Address

Shiv Prakash Mittal

Flat No.2 NW, 5 Queens Park, Kolkata 700019

Rajesh Mittal

13 Raja Santosh Road, Flat No. 3A & 3B, Kolkata 700027

Shobhan Mittal

46, Lakeshore View, Singapore 098401

Sanidhya Mittal

13 Raja Santosh Road, Flat No. 3A & 3B, Kolkata 700027

15. The list of directors of the Demerged Company along with their names and addresses is provided

below:

Names

Address

Vinod Kumar Kothari

Sec-B, P-42, Metropolitan Co-op Housing Society, Kolkata - 700039

Shiv Prakash Mittal

Flat No.2 NW, 5 Queens Park, Kolkata 700019

Rajesh Mittal

13 Raja Santosh Road, Flat No. 3A & 3B, Kolkata 700027

Susil Kumar Pal

2nd floor, Flat 2/A and 2/B,36, Tarasankar Sarani, Kolkata 700037
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Shobhan Mittal 46, Lakeshore View, Singapore 098401

Anupam Kumar Mukherji I-1625 , Chittaranjan Park
New Delhi 110019

Sonali Bhagwati Dalal S-296, Greater Kailash Il, New Delhi 110048

Upendra Nath Challu A34/1,AFOCHS, Laxmi Narayana Temple, Sainikpuri, Tirumal Agiri, Hyderabad
500094

Sanidhya Mittal 13 Raja Santosh Road, Flat No. 3A & 3B, Kolkata 700027

16.

17.

18.

19.

Greenpanel Industries Limited

Greenpanel Industries Limited was incorporated on December 13, 2017 as a public company limited
by shares. The Corporate Identification Number of the Resulting Company is
U20100AS2017PLCO18272. The registered office of the Resulting Company is situated at Makum
Road, P.O. Tinsukia, Tinsukia 786125, Assam. The Permanent Account Number of the Resulting
Company is AAHCG1211B.

The email and website address of the Resulting Company is banibrata.desarkar@greenpanel.com and

www.greenpanel.com respectively.

The objects of the Resulting Company set out under Clause 3(a) of its Memorandum of Association are

as under:

“To carry on business as manufacturers, traders, exporters, importers, dealers, wholesalers, retailers,
service providers, commission agents, of medium density fibreboard (MDF), high density fibreboard
(HDF), wooden flooring, plywood, particle board, doors, laminated wooden flooring, laminates of all
sizes and descriptions, veneers, pre-laminated board, decorative laminates, decorative laminated
sheets, high pressure laminates, post forming laminates, decorative veneers, ready to install doors,
high-end doors, High-end Veneered Engineering Flooring and Pre-laminated Particle Board of all kinds
and descriptions and other paper based, wood based and plastic based products of all kinds and
descriptions and industrial laminated sheets, compact laminates of every descriptions, post formed
panels, whether laminated or not, restroom cubicles, lockers and every type of partition systems and
to act decorators and manufacturers and deal in housing furniture and fittings, interior decorators,
commercial and industrial furniture and fittings and implements and tools of all descriptions and

provide consultancy in total interior and exterior decoration and furniture solution.”

There is no change in the name, registered office and the objects of the Resulting Company since its

incorporation.
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20. It may be noted that the Resulting Company is a public limited company and its securities are not

listed on any stock exchange.

21. The capital structure of the Resulting Company as on March 31, 2018 is as under:

Particulars Rupees(INR)
CAPITAL:

Authorised:

1,00,00,000 equity shares of INR 1.00 each 1,00,00,000
Issued, Subscribed and Paid -up:

10,00,000 equity shares of INR 1.00 each 10,00,000

After March 31, 2018, there has been no change in the authorized, issued, subscribed and paid up

share capital of the Resulting Company.

The proposed capital structure of the Resulting Company post the completion of demerger will be as

under:
Particulars Rupees (INR)
CAPITAL:
Authorised:
15,00,00,000 equity shares of INR 1.00 each 15,00,00,000
Issued, Subscribed and Paid -up:
12,26,27,395 equity shares of INR 1.00 each 12,26,27,395
22. The name and address of the Promoter(s) of the Resulting Company is provided below:

Name of the Promoter Address
Greenply Industries Limited Makum Road, P.O. Tinsukia, Tinsukia 786125, Assam, India

23. The list of Directors of the Resulting Company is provided below:

Name

Address

Shiv Prakash Mittal

Flat No.2NW, 5 Queens Park, Kolkata-700 019

Rajesh Mittal

Flat 3A &B, 13 Raja Santosh Road, Kolkata - 700027
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Shobhan Mittal

46, Lakeshore View, Singapore 098401

Salil Kumar Bhandari

A-42, Chittaranjan Park, New Delhi - 110019

Sushmita Singha

E-421, 1st Floor, Greater Kailash-Il, New Delhi - 110048

Mahesh Kr Jiwrajka

C-473, second floor, Defence Colony, New Delhi - 110024

B. RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME

24. The Resulting Company is a wholly owned subsidiary of the Demerged Company.

C. BOARD MEETING OF THE DEMERGED COMPANY AND THE RESULTING COMPANY FOR APPROVAL OF

THE SCHEME

25. The Scheme has been unanimously approved by the Board of Directors of the Demerged Company

vide resolution passed in the meeting held on May 30, 2018. Out of total 9 directors of the Demerged

Company, 5 directors were present in the Meeting, all of whom voted in favour of the resolution. The

details of voting by Directors on the resolution is as under:

Name of the Directors Designation Voted in Favor | Voted Against | Abstained
from Voting
Shiv Prakash Mittal Executive Chairman Yes NA NA
Sanidhya Mittal Executive Director Yes NA NA
Susil Kumar Pal Independent Director | Yes NA NA
Vinod Kumar Kothari Independent Director | Yes NA NA
Upendra Nath Challu Independent Director | Yes NA NA
26. The Scheme has been unanimously approved by the Board of Directors of the Resulting Company vide

resolution passed in the meeting held on May 30, 2018. Out of total 3 directors as on that date, 2

directors of the Resulting Company were present in the meeting, and voted in favour of the resolution.

The details of voting by directors on the resolution is as under:

Name of the Directors Designation Voted in Favor | Voted Against | Abstained
from Voting

Shiv Prakash Mittal Director Yes NA NA

Rajesh Mittal Director Yes NA NA
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27.

28.

29.

30.

DETAILS OF THE SCHEME

The parties to the Scheme are the Demerged Company and the Resulting Company along with their

respective shareholders and creditors.

The “Appointed Date” of the Scheme is April 1, 2018. The “Effective Date” means the date on which
certified copies of the orders of the NCLT sanctioning this Scheme are filed with the Registrar of
Companies at Shillong by the Demerged Company and the Resulting Company and if such filing is

made on different dates, then the last of such dates.

Share Exchange Ratio

The Resulting Company shall, for every 1 (one) fully paid - up equity share of INR 1 (Indian Rupee
One) each of the Demerged Company, issue and allot to each member of the Demerged Company
whose name appears in the register of members of the Demerged Company as on the Record Date, 1

(one) fully paid - up equity share of INR 1 (Indian Rupee One) each, of the Resulting Company .

Rationale for the Scheme and benefits of the Scheme as perceived by the Board of Directors of the

Demerged Company are:

(i) Enhanced strategic flexibility to build a viable platform solely focusing on each of the
businesses.
(ii) Enable dedicated management focus, resources and skill set allocation to each business,

which will in turn accelerate growth and unlock significant value for the shareholders of the
Demerged Company.

(iii) Provide enhanced strategic flexibility in the operation of each of the businesses.

(iv) Expanding the potential client / customer market for each business vertical.

(V) Access to various sources of funds and investments for the rapid growth of both the
businesses.

(vi) The nature of technology, risk, competition and capital intensity involved in each of the

undertakings of the Demerged Company is distinct from each other. Consequently, each
undertaking of the Demerged Company is capable of addressing independent business
opportunities, deploying different technologies and attracting different sets of investors,

1020 =



31.

32.

strategic partners, lenders and other stakeholders. Hence, as part of an overall business
reorganisation plan, it is considered desirable and expedient to reorganise and reconstruct
the Demerged Company by demerging the Demerged Undertaking to the Resulting Company
in the manner and on the terms and conditions contained in the Scheme.

(vii) Pursuant to the Scheme, all Shareholders of the Demerged Company as on the Record Date
will receive equity shares in the Resulting Company and subsequently, such Shareholders of
the Demerged Company will hold equity shares in both, the Demerged Company and the
Resulting Company. It will give such Shareholders of the Demerged Company the ability to
continue to remain invested in both or either of the Companies, giving them greater flexibility
in managing and/or dealing with their investments.

(viii) The Scheme is beneficial to the respective shareholders, creditors, employees and all
stakeholders of the Demerged Company and the Resulting Company. The Scheme is expected
to contribute in furthering and fulfilling the objects of both the Companies and in the growth
and development of their respective businesses.

Salient Features of the Scheme:

The Scheme provides for the transfer of the Demerged Undertaking (as defined in the Scheme) to the
Resulting Company. There will be no change in the shareholding pattern of the Demerged Company.
Upon the Scheme becoming effective and in consideration of the demerger including the transfer and
vesting of the said Undertaking into the Resulting Company, the Resulting Company shall, for every 1
(one) fully paid-up equity share of Re. 1 (Rupee One) each of the Demerged Company, issue and allot
to each member of the Demerged Company whose name appears in the register of members of the
Demerged Company as on the record date, 1 (one) fully paid-up equity share of Re. 1 (Rupee One)
each, of the Resulting Company. Further, upon issue of the new equity shares to the Shareholders of
the Demerged Company on the record date, all existing equity shares held by the existing shareholders
of the Resulting Company (i.e. not including the shareholders of the Demerged Company on the record

date), shall stand cancelled, without any further act or deed.
Within 36 (thirty six) months from the listing of the equity shares of the Resulting Company, there shall
be a realignment of shareholding among promoters and promoter group of the Demerged Company

and the Resulting Company as set out in the Scheme.

The equity shares to be issued pursuant to the Scheme in the Resulting Company will be listed with
BSE Ltd. and National Stock Exchange of India Limited.

Valuation Report: The requirement of the valuation report is not applicable for the Scheme as there is

“no change in the shareholding pattern” of the Demerged Company and the Resulting Company in
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33.

34.

35.

36.

37.

38.

terms of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. However, the share
entitlement ratio provided in the report by M/s. S.P. Shaw & Co., Chartered Accountants (FRN
314229E), Kolkata has been taken on record and the same is available for inspection at the

registered office of the Demerged Company.

Details of capital or debt restructuring, if any: Basis the share exchange ratio mentioned above, the
shareholders of the Demerged Company shall be provided with shares of the Resulting Company in
the ratio of 1:1 and the shares held by the Demerged Company in the Resulting Company shall be

extinguished.

Amount due to unsecured creditors as on 15t November 2018:

Demerged Company Resulting Company
Number | Amount (INR) Number | Amount (INR)
1321 3,72,18,39,984/ - 1 4,10,00,000

APPROVALS/ SANCTIONS/NO-OBJECTIONS FROM REGULATORY OR GOVERNMENTAL AUTHORITY
RECEIVED OR PENDING

The BSE Limited was appointed as the designated stock exchange by the Demerged Company for the
purpose of co-ordinating with the SEBI, pursuant to the SEBI Circular.

The Demerged Company received “no adverse observation letter” and “no-objection letter” from BSE
and NSE respectively, each dated November 15, 2018 conveying their “no adverse observations” and

“no-objection” for filing the Scheme with NCLT.

Copies of the aforesaid “no-objection letter” and “no adverse observations letter” of NSE and BSE,

respectively, are enclosed as Annexure B (I) and Annexure B(ll).

As required by the SEBI Circular, the Demerged Company had filed the complaint report with BSE and
NSE on September 3, 2018. The report indicated that the Demerged Company has not received any
complaints. A copy of the complaint report submitted by the Demerged Company to BSE and NSE,

dated September 3, 2018 is enclosed as Annexure C.

The Demerged Company has also filed the compliance report with BSE and NSE on July 30, 2018 and

is enclosed as Annexure D.
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39.

Effect of Scheme on various Parties

Key Managerial Personnel (KMPs) and Directors

None of the Directors and key managerial personnel of the Demerged Company and the Resulting
Company or their respective relatives have any interest in the Scheme except to the extent the (i)
equity shares held by them in the Demerged Company and the Resulting Company directly or as a
nominee; and/or (ii) Director(s) are common director(s) in the two companies; and/or (iii) the
Director(s), key managerial personnel and their respective relatives are the director(s), partner(s),
member(s) and/or beneficiary(ies) of the companies, firms, association of persons, bodies corporates
and/or trust, as the case may be, that hold shares in the Demerged Company/ Resulting Company.
There will be no adverse effect of the Scheme on the directors and key managerial personnel of the

Demerged Company and Resulting Company.

Promoters and Non - Promoter equity shareholders of the Demerged Company and the Resulting

Company

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the
Demerged Company and the Resulting Company, in their meetings held on May 30, 2018, have
adopted a report, inter alia, explaining the effect of the Scheme on each class of shareholders, key
managerial personnel, directors, promoters and non-promoter shareholders. Copy of the reports
adopted by the respective Board of Directors of the Demerged Company and the Resulting Company

are enclosed as Annexure E.

Depositors

Neither the Demerged Company nor the Resulting Company have accepted any deposits.

Creditors and Debenture - Holders /Debenture Trustees

The debts pertaining to the Demerged Undertaking are taken over by the Resulting Company. Any
charge, security interest, lien, statutory lien or statutory charge pertaining to any assets of the
Demerged Undertaking shall continue to have effect only on the assets of the Demerged Undertaking
in the Resulting Company and shall cease to have effect on the assets of the Remaining Business. The
debts pertaining to the Remaining Business (as defined in the Scheme) continue to be the debts or

liabilities of the Demerged Company.
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Accordingly, if any creditor has any charge, security interest, lien, statutory lien or statutory charge on
any of the assets or properties of Demerged Undertaking of the Demerged Company, such creditor
shall continue to enjoy and hold such charge, lien or security interest upon the properties of Demerged

Undertaking in the Resulting Company.

The rights of the creditors of the Demerged Company or the Resulting Company shall not be affected
by the scheme. There will be no reduction in their claims on account of the Scheme. The creditors will
be paid in the ordinary course of the business as and when their dues are payable. There is no
likelihood that the creditors would be prejudiced in any manner as a result of the Scheme being
sanctioned. The Demerged Company or the Resulting Company has not issued any debentures and

accordingly, do not have any debenture holders.

Employees

All staff, workmen and employees of the Demerged Undertaking in continuous service on the Effective
Date shall become the staff, workmen and employees of the Resulting Company on such date without
any break or interruption in service and on the terms and conditions not in any way less favourable to
them than those subsisting with reference to the Demerged Undertaking as the case may be on the
said date. The Resulting Company shall be liable to pay to the workman, in the event of his
retrenchment, compensation on the basis that his service has been continuous and has not been

interrupted by the transfer.

It is expressly provided that as far as the provident fund, gratuity fund, superannuation fund or any
other special fund or schemes created or existing for the benefit of the staff, workmen and employees
of the Demerged Undertaking are concerned, upon the Scheme becoming effective, the Resulting
Company shall stand substituted for the Demerged Company for all purposes whatsoever related to
the administration or operation of such schemes or funds or in relation to the obligation to make
contributions to said funds in accordance with provisions of such schemes and said funds as per the
terms provided in the respective trust deeds/ other documents. To this end and intent, all the rights,
duties, powers and obligations of the Demerged Company in relation to such funds/schemes shall
become those of the Resulting Company. It is clarified that the services of the staff, workmen and
employees of the Demerged Undertaking will be treated as having been continuous for the purpose of

the aforesaid funds or provisions.

The Demerged Company in relation to the Demerged Undertaking shall not vary the terms and

conditions of the employment of its employees except in the ordinary course of business.
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40.

41.

42.

43.

44,

There are no investigation or proceedings, pending against the Company under the Companies Act,

2013.

None of the directors and KMPs or their respective relatives have any material interest in respect of

the Scheme.

A copy of the Scheme has been filed by the Company with the Registrar of Companies, Shillong.

The following documents will be open for obtaining extract from or for making or obtaining copies of or

inspection by the creditors at the Registered Office of the Demerged Company, during 10.00 a.m. to

4.00 p.m., on all working days (except Saturdays, Sundays and Public Holidays) upto the date of the

Meeting:

Draft of the Scheme which is enclosed as Annexure A.

Copy of Share Entitlement Ratio Report obtained from M/s. S. P. Shaw & Co., Chartered

Accountants, dated May 29, 2018 which is enclosed as Annexure F.

The accounting treatment as proposed in the Scheme is in conformity with the accounting
standards prescribed under Section 133 of the Companies Act, 2013 and the Statutory
Auditor’s certificate for the same obtained by the Demerged Company which is enclosed

as Annexure G.

The Fairness opinion obtained from the merchant banker which is enclosed herewith as

Annexure H.

The audited Accounts of the Demerged Company and the Resulting Company for the
Financial Year ended March 31, 2018 which are enclosed as Annexure | - | along with
the Unaudited financial results of the Demerged Company and unaudited financial
statements of the Resulting Company as on September 30, 2018, which is enclosed as

Annexure | - II.

Copy of the Order of the National Company Law Tribunal pursuant to which the meeting is

to be convened which is enclosed as Annexure J.

The Pre - Scheme and proposed Post-Scheme share capital structure of the Resulting and Demerged

Company, respectively is enclosed as Annexure K (l) and Annexure K (ll).
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45,

46.

47.

48.

49.

50.

Sd/-

The applicable information of the Resulting Company in the format specified for the abridged
prospectus as provided in Part E of Schedule VI of the Securities and Exchange Board of India (Issue

of Capital and Disclosure Requirements) Regulations, 2018 is enclosed herewith as Annexure L.

Contracts or agreements material to the compromise or arrangement - N/A

Any other information or document as the Board believes is necessary - N/A.

It is confirmed that the copy of the Scheme has been filed with the Registrar of Companies, Shillong by
both the Demerged Company and the Resulting Company.

In view of the information provided hereinabove, and the documents attached alongwith this notice
and explanatory statement, the requirement of Section 232(2) of the Companies Act, 2013 have been

complied with.

After the Scheme is approved by the equity shareholders and creditors of the Demerged Company, it

will be subject to the approval/sanction by NCLT.

Shiv Prakash Mittal
(DIN: 00237242)

The Chairperson appointed for the meeting

Date: 24th December, 2018
Place: Kolkata

Registered office: Makum Road, P.O. Tinsukia, Tinsukia 786125, Assam, India
CIN: L20211AS1990PLC0O03484

Email: kaushal@greenply.com

Website: www.greenply.com.
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2.1

2.2

Annexure - A
COMPOSITE SCHEME OF ARRANGEMENT

BETWEEN
GREENPLY INDUSTRIES LIMITED
AND
GREENPANEL INDUSTRIES LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS
AND
THEIR RESPECTIVE CREDITORS
FOR

THE DEMERGER OF THE DEMERGED UNDERTAKING OF
GREENPLY INDUSTRIES LIMITED TO GREENPANEL INDUSTRIES LIMITED

UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE COMPANIES ACT, 2013

PRELIMINARY

This Composite Scheme of Arrangement is presented for the demerger (that is, transfer and vesting) of the Demerged
Undertaking (as defined below) of Greenply Industries Limited, a company incorporated under the Companies Act,
1956, and having its registered office at Makum Road, P.O. Tinsukia, Tinsukia 786125, in the State of Assam, India
(hereinafter referred to as the “Demerged Company”); as a going concern, into Greenpanel Industries Limited, a
company incorporated under the Companies Act, 2013, having its registered office at Makum Road, P.O. Tinsukia,
Tinsukia 786125, in the State of Assam, India (hereinafter referred to as the “Resulting Company”). The Resulting
Company is a wholly owned subsidiary of the Demerged Company.

RATIONALE OF THE SCHEME

The Demerged Company is engaged in the following lines of business through the following undertakings:

(i)

(ii)

the “Transferred Business”: As part of this business undertaking, primary activities means —

Business comprising of manufacturing, marketing and trading of Medium Density Fibre Boards (MDF),
Pre-Laminated MDF, Wood Floors, Plywood, Decorative Veneers, Doors and allied products. Presently, this
business consists of the MDF manufacturing unit situated at Routhu Suramala, Chittoor (Andhra Pradesh),
MDF manufacturing unit and Plywood and allied products manufacturing unit located in a common plot
at Pantnagar (Uttarakhand), registered, marketing, branch and administrative office(s) located in India and
overseas subsidiary viz. Greenply Trading Pte. Limited (registered in Singapore) excluding its investment
of USD 37,50,000 (37,50,000 ordinary shares of USD 1 each) in Greenply Alkemal (Singapore) Pte. Ltd.
(registered in Singapore).

the “Remaining Business”: As part of this business undertaking, primary activities means —

Business comprising of manufacturing, marketing and trading of Plywood, Decorative Veneers, Veneers,
Doors and allied products. Presently, this business consists of manufacturing units situated at Tizit
(Nagaland), Kriparampur (West Bengal), Bamanbore (Gujarat) and registered, marketing, branch, Corporate
and other office(s) located in India and subsidiaries viz. Greenply Holdings Pte. Ltd. (registered in Singapore),
Greenply Middle East Limited (registered in Dubai, UAE), Greenply Gabon SA (registered in Gabon, West
Africa) and investment of USD 37,50,000 (37,50,000 ordinary shares of USD 1 each) in Greenply Alkemal
(Singapore) Pte. Ltd., Singapore (Joint Venture Company) held by Greenply Trading Pte. Limited (registered
in Singapore) and Greenply Industries (Myanmar) Pvt. Ltd. (registered in Myanmar) controlled by Greenply
Alkemal (Singapore) Pte. Ltd., Singapore.

Each of the aforementioned businesses of the Demerged Company have been nurtured and developed from a
nascent stage and are currently at different stages of maturity, with differing capital and operating requirements
including risk and competition, necessitating different management approaches and focus.
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2.6

2.7

2.8
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1.2
13

Under this Scheme, it is proposed to demerge the Transferred Business of the Demerged Company, and all the
estate, assets, rights, claims, title, interest, licenses, liabilities, employees, accretions and appurtenances of the
Demerged Company pertaining to the Transferred Business (“Demerged Undertaking”, as defined more particularly
in Paragraph 1.6 of Part A of this Scheme) and transfer it to the Resulting Company. The proposed demerger of the
Demerged Undertaking envisaged in this Scheme, is aimed at achieving the following business and commercial
objectives and is expected to result in the following benefits for the Demerged Company and the Resulting Company:

(i) Enhanced strategic flexibility to build a viable platform solely focusing on each of the businesses.

(ii) Enable dedicated management focus, resources and skill set allocation to each business, which will in turn
accelerate growth and unlock significant value for the shareholders of the Demerged Company.

(iii)  Provide enhanced strategic flexibility in the operation of each of the aforementioned businesses.
(iv)  Expanding the potential client / customer market for each business vertical.
(v) Access to various sources of funds and investments for the rapid growth of both the businesses.

The nature of technology, risk, competition and capital intensity involved in each of the undertakings of the Demerged
Company is distinct from each other. Consequently, each undertaking of the Demerged Company is capable of
addressing independent business opportunities, deploying different technologies and attracting different sets of
investors, strategic partners, lenders and other stakeholders. Hence, as part of an overall business reorganisation
plan, it is considered desirable and expedient to reorganise and reconstruct the Demerged Company by demerging
the Demerged Undertaking to the Resulting Company in the manner and on the terms and conditions contained in
this Scheme.

Pursuant to the Scheme, all Shareholders of the Demerged Company as on the Record Date will receive equity
shares in the Resulting Company and subsequently, such Shareholders of the Demerged Company will hold equity
shares in both, the Demerged Company and the Resulting Company. It will give such Shareholders of the Demerged
Company the ability to continue to remain invested in both or either of the Companies, giving them greater flexibility
in managing and/or dealing with their investments.

The Scheme is beneficial to the respective shareholders, creditors, employees and all stakeholders of the Demerged
Company and the Resulting Company. The Scheme is expected to contribute in furthering and fulfilling the objects
of both the Companies and in the growth and development of their respective businesses.

The Scheme has been approved by the respective Boards of the Demerged Company and the Resulting Company
and it has been decided that requisite application / petition before the NCLT (as defined below) for seeking the
necessary directions and the sanction of this Scheme, shall be filed. The Scheme is also subject to the approval of the
requisite majority of the respective shareholders and/or creditors, as the case may be, of the Demerged Company
and the Resulting Company and / or such other statutory approvals/ clearances, if any, as more particularly set out
in the Scheme.

The transfer of the Demerged Undertaking shall be on a going concern basis.
PARTS OF THE SCHEME

This Scheme is divided into the following parts:

- PART A deals with definitions and share capital;

- PART B deals with the transfer and vesting of the Demerged Undertaking of the Demerged Company into the
Resulting Company, including consideration and accounting treatment;

- PART C deals with the general terms and conditions applicable to this Scheme.

PART A

DEFINITIONS AND SHARE CAPITAL
DEFINITIONS

In this Scheme, unless repugnant to the context or meaning thereof, the following expressions shall have the
following meanings:

“Act” means the Companies Act, 2013, as applicable and the rules and regulations made thereunder and shall
include any statutory modifications, re-enactment or amendment thereof.

“Appointed Date” for the purpose of this Scheme and Income Tax Act, 1961, means 1st April, 2018 .

“Board of Directors” or “Board” in relation to the Demerged Company and the Resulting Company, as the case
may be, means the board of directors of such Company and includes any committee of directors constituted by the
board of the respective Companies.
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“Companies” means the Demerged Company and the Resulting Company, collectively.

“Demerged Company” means Greenply Industries Limited, incorporated under the Companies Act, 1956, bearing
CIN L20211AS1990PLC0O03484 and having its registered office at Makum Road, P.O. Tinsukia, Tinsukia 786125, in the
State of Assam, India.

“Demerged Undertaking” means the entire activities, operations, business division and undertaking of the
Demerged Company pertaining to the Transferred Business as is presently carried out by the Demerged Company
and which is being transferred to the Resulting Company on a going concern basis along with all related assets,
liabilities, employees, rights, powers and shall include (without limitation) in particular the following:

(i) all assets (including appliances, accessories, furniture, fixtures and leasehold improvements, where
applicable) whether movable or immovable, tangible or intangible, including all rights, titles and interest in
connection with the land, and buildings thereon, whether corporeal or incorporeal, leasehold or otherwise,
plant and machinery, capital work in progress, advances, sundry debtors, cash and bank balances, other
fixed assets, benefit of any deposits, financial assets, investments, benefit of any bank guarantees and all
other assets whether real or personal, present, future or contingent relating to the Demerged Undertaking,
except as provided in this Scheme;

(ii) all permits, rights (including, without limitation, rights under any customer contracts, supply contracts,
insurance contracts or other contracts or agreements), licenses including, without limitation, approvals,
authorizations, consents, tenancies, offices, entitlements, bids, tenders, letters of intent, expressions of
interest, municipal and other statutory permissions, approvals, consents, licenses, registrations, subsidies,
concessions, exemptions, remissions and unabsorbed depreciation, tenancies in relation to office, lease
rights, powers and facilities of every kind, nature and description whatsoever, rights to use and avail of
telephones, and installations, utilities, electricity and other services, provisions, funds, benefits of all
agreements, contracts and arrangements and all other interests in connection with or relating to the
Demerged Undertaking;

(iii)  all deposits and balances with Government (including share of advance taxes, taxes deducted at source
in connection with the business of the Demerged Undertaking, entitlements to refund and / or credits of
service tax, central excise, GST in connection with the business of the Demerged Undertaking, entitlements to
refund and / or credits of the value added tax (in all states) in connection with the business of the Demerged
Undertaking and such other tax credits as may pertain to the Demerged Undertaking), semi-government,
local and other authorities and bodies, customers, other persons, earnest moneys and/or security deposits
paid or received by the Demerged Company, directly or indirectly in connection with or in relation to the
Demerged Undertaking;

(iv)  all employees of the Demerged Company substantially engaged in the Demerged Undertaking and those
employees that are determined by the Board of Directors of the Demerged Company to be substantially
engaged in or in relation to the business of the Demerged Undertaking;

(v) all debts, borrowings, obligations, duties and liabilities both present and future (including deferred tax
liabilities, contingent liabilities and the liabilities and obligations under any licenses or permits or schemes) of
every kind, nature and description whatsoever and howsoever arising, raised or incurred or utilized, whether
secured or unsecured, whether in rupees or foreign currency, relating to the Demerged Undertaking;

(vi)  alltrade and service names and marks (including any right to use trademarks), patents, copyrights (including
any right to use copyrights), designs, brand names (including the right to use brand names), patents, use
of technology rights, and other intellectual property rights of any nature whatsoever, books, records,
files, papers, engineering and process information, software licenses (whether proprietary or otherwise),
drawings, computer programmes, manuals, data, catalogues, quotations, sales and advertising material, lists
of present and former customers and suppliers, other customer information, customer credit information,
customer pricing information, and all other records and documents, whether in physical or electronic form
relating to business activities and operations of the Demerged Undertaking; and

(vii)  all legal proceedings of whatsoever nature by or against the Demerged Company pending or threatened on
the Appointed Date and relating to the Demerged Undertaking.

“Effective Date” means the date on which certified copies of the orders of the NCLT sanctioning this Scheme are
filed with the Registrar of Companies at Shillong by the Demerged Company and the Resulting Company and if such
filing is made on different dates, then the last of such dates. References in this Scheme to the date of “coming into
effect of this Scheme” or “effectiveness of this Scheme” or “being effective” or “becoming effective” will mean the
Effective Date.

“Greenpanel Shareholder Group” means Shiv Prakash Mittal and Shobhan Mittal (on behalf of Trade Combines,
Partnership Firm), Shobhan Mittal, Santosh Mittal, Prime Holdings Private Limited, Vanashree Properties Private
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Limited, Shiv Prakash Mittal, Chitwan Mittal, Master Aditya Mittal, Educational Innovations Private Limited,
Niranjan Infrastructure Private Limited, Showan Investment Private Limited, Bluesky Projects Private Limited and
Trade Combines Pte. Ltd. (Incorporated in Singapore).

“Greenply Shareholder Group” means Rajesh Mittal, Sanidhya Mittal, Karuna Mittal, S. M. Management Private
Limited, RS Homcon Limited, R. M. Safeinvest Private Limited, Brijohumi Merchants Private Limited, Brijbhumi
Tradevin Private Limited, Mastermind Shoppers Private Limited, Dholka Plywood Industries Private Limited,
Mittalgreen Plantations LLP, Rajesh Mittal & Sons, HUF and RKS Family Foundation.

“NCLT” means Guwahati, Assam bench of the National Company Law Tribunal as constituted under the Act.

“Record Date” means the date to be fixed mutually by the Board of Directors of the Demerged Company and the
Resulting Company for the purpose of determining the names of the Shareholders of the Demerged Company, as
applicable, who shall be entitled to shares of the Resulting Company under Paragraph 12 hereto, upon coming into
effect of this Scheme.

“Resulting Company” means Greenpanel Industries Limited, incorporated under the Companies Act, 2013, bearing
CIN U20100AS2017PLC018272 and having its registered office at Makum Road, P.O. Tinsukia, Tinsukia 786125, in
the State of Assam, India.

“Scheme” means this composite scheme of arrangement in relation to the demerger of the Demerged Undertaking
of the Demerged Company into the Resulting Company in its present form or as may be modified from time to time
in accordance with Paragraph 18 of this Scheme or as may be approved or directed by the NCLT.

“SEBI” means the Securities and Exchange Board of India.
“Shareholders” means the persons registered as holders of equity shares of the respective Companies.

“Takeover Code” means the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

The Scheme has been drawn up to comply with the conditions relating to “Demerger” as specified under Section
2(19AA) of the Income Tax Act, 1961. If any terms or provisions of the Scheme are found or interpreted to be
inconsistent with the provisions of the said Section at a later date including resulting from an amendment of law or
for any other reason whatsoever until the Effective Date, the provisions of the said Section of the Income Tax Act,
1961 shall prevail and the Scheme shall stand modified to the extent determined necessary to comply with section
2(19AA) of the Income Tax Act, 1961. Such modification will however not affect the other parts of the Scheme.

The words importing the singular include the plural; words importing any gender include every gender.

Any word or expression used and not defined in the Scheme but defined in the Act shall have the meaning
respectively assigned to them in the Act or the Securities Contracts (Regulation) Act, 1956, as applicable.

DATE OF TAKING EFFECT AND OPERATIVE DATE
The Scheme, though operative from the Appointed Date, shall become effective from the Effective Date.
SHARE CAPITAL

The authorized, issued, subscribed and paid-up share capital of the Demerged Company as on 31st March 2018 is
as under:

Particulars | Rupees (INR)
CAPITAL:

Authorised:
16,00,00,000 equity shares of INR 1.00 each 50,00,000 21,00,00,000

Cumulative Redeemable Preference Shares of INR 10.00 each
Issued, Subscribed and Paid-up: 12,26,27,395

12,26,27,395 equity shares of INR 1.00 each

The authorized, issued, subscribed and paid-up share capital of the Resulting Company as on 31st March 2018 is as
under:

Particulars | Rupees (INR)
CAPITAL:

Authorised:

1,00,00,000 equity shares of INR 1.00 each 1,00,00,000
Issued, Subscribed and Paid-up: 10,00,000
10,00,000 equity shares of INR 1.00 each

Subsequent to 31st March 2018 there has been no change in the authorized, issued, subscribed and paid up share
capital of the Demerged Company and the Resulting Company.
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PART B

DEMERGER OF THE DEMERGED UNDERTAKING OF THE DEMERGED COMPANY INTO THE
RESULTING COMPANY

TRANSFER AND VESTING OF THE DEMERGED UNDERTAKING

On and from the Appointed Date and subject to the provisions of the Scheme in relation to the mode of transfer
and vesting, the Demerged Undertaking as a going concern shall be transferred to and vested in or be deemed to
be transferred to and vested in the Resulting Company without any further act, deed, instrument, matter or thing,
in such a manner that:

all the assets of the Demerged Undertaking immediately before the demerger become the assets of the Resulting
Company by virtue of the demerger;

all the liabilities of the Demerged Undertaking immediately before the demerger become the liabilities of the
Resulting Company by virtue of the demerger.

With effect from the Effective Date, the Resulting Company shall commence and carry on and shall be authorized
to carry on the business carried on by the Demerged Undertaking in addition to the business of the Resulting
Company.

Transfer of assets, movable and immovable property

Without limiting the generality of the foregoing, on and from the Appointed Date and subject to the provisions of
the Scheme in relation to the mode of transfer and vesting, the Demerged Undertaking as a going concern shall be
transferred to and vested in or be deemed to be transferred to and vested in the Resulting Company in the following
manner:

With effect from the Appointed Date, all the assets of the Demerged Undertaking whether movable or immovable,
of whatsoever nature and wheresoever situated, shall, under the provisions of Sections 230 to 232 and all other
applicable provisions, if any, of the Act, without any further act or deed, be transferred to and vested in and
deemed to be transferred to and vested in the Resulting Company as a going concern so as to become, as from
the Appointed Date, the assets of the Resulting Company and to vest all the right, title and interest therein to the
Resulting Company. With effect from the Appointed Date, the Resulting Company shall be entitled to exercise
all rights and privileges and be liable to pay ground rent, municipal taxes and fulfill all obligations, in relation to
or applicable to transfer of immovable properties to the Resulting Company. The mutation of title/ assignment
of leases in respect of the immovable properties in the name of the Resulting Company shall be made and duly
recorded by the appropriate authorities pursuant to the sanction of this Scheme by the NCLT and this Scheme
becoming effective in accordance with the terms hereof without any further act or deed on part of the Resulting
Company.

With effect from the Appointed Date, all the moveable assets including plant & machinery, furniture & fixtures,
office equipment, vehicles, computers, air conditioner, electric installation, fire extinguisher, inventories, cash in
hand of the Demerged Undertaking, capable of transfer by physical delivery or by endorsement and/or delivery
shall be so delivered or endorsed and/or delivered as the case may be to the Resulting Company to the end and
intent that the property therein passes to the Resulting Company, on such delivery or endorsement and/or delivery
in pursuance of the provisions of Sections 230 to 232 and other applicable provisions of the Act.

4.2.3 In respect of the movable properties of the Demerged Undertaking (other than those specified in Paragraph 4.2.2
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above) including sundry debtors, receivables, bills, credits, loans and advances, recoverable in cash or in kind or
for value to be received, bank balances and deposits with government, semi-government authorities, local and
other authorities and bodies or with any company or other person, the Resulting Company may, at any time after
the coming into effect of this Scheme in accordance with the provisions hereof, if so required, under any law or
otherwise, give notice in such form as it may deem fit and proper, to each of such person, debtor or depositee, as
the case may be, that pursuant to the NCLT having sanctioned the Scheme, such debt, loan, advance, bank balance,
or deposit be paid or made good or held on account of the Demerged Undertaking as the person entitled thereto
to the end and intent that the right of the Demerged Undertaking to recover or realize all such debts (including the
debts payable by such person or depositee to the Demerged Undertaking) stands without any further act or deed,
transferred and assigned to the Resulting Company and that appropriate entries should be passed in its books to
record the aforesaid change.

The Resulting Company may, at any time after the coming into effect of this Scheme in accordance with the
provisions hereof, if so required, under any law or otherwise, execute deeds of confirmation/notice in favour of any
other party to any contract or arrangement to which the Demerged Undertaking is party or any writings as may be
necessary to be executed in order to give formal effect to the above provisions. The Resulting Company shall under
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the provisions of the Scheme be deemed to be authorised to execute any such writings, instruments and deeds on
behalf of the Demerged Undertaking and to implement or carry out all such formalities or compliance referred to
above on the part of the Demerged Undertaking to be carried out or performed to give effect to the provisions of
this Paragraph 4.2.

Subject to the other provisions of this Scheme, all entitlements, licenses, permissions, approvals, clearances,
authorisations, consents, brand names, trademarks, copyrights, patents, other intellectual property rights
registrations and no-objection certificates obtained by the Demerged Company for the operations of the Demerged
Undertaking and/or to which the Demerged Company is entitled to in relation to the Demerged Undertaking
in terms of the various statutes/ schemes/ policies, etc. of the Overseas, Union and State Governments, local
authorities, local bodies and other statutory authorities and bodies, shall be available to and vest in the Resulting
Company, without any further act or deed and shall be mutated by the statutory authorities concerned therewith
in favour of the Resulting Company. Since the Demerged Undertaking will be transferred to and vested in the
Resulting Company as a going concern without any break or interruption in the operations thereof, the Resulting
Company shall be entitled to enjoy the benefit of all such entitlements, licenses, permissions, approvals, clearances,
authorizations, consents, intellectual property rights, registrations and no-objection certificates as enjoyed by the
Demerged Company and to carry on and continue the operations of the Demerged Undertaking on the basis of
the same upon this Scheme becoming effective. Accordingly, all existing and future incentives, unavailed credits
and exemptions and other statutory benefits, including in respect of Income Tax for the period commencing on
and from the Appointed Date, excise (including Modvat / Cenvat), customs (including EPCG, DFIA, advance license,
SHIS, FMS, FPS, Incremental Export Incentive Scheme, TED etc.), VAT, sales tax, goods and services tax, entry tax,
octroi, service tax and other taxes, incentives and duties to which the Demerged Company is entitled in relation to
the Demerged Undertaking in terms of the various Statutes/ Schemes/ Policies, etc. of Overseas, Union and State
Governments shall be available to and vest in the Resulting Company upon this Scheme becoming effective.

The transfer and/or vesting of all the assets and liabilities of the Demerged Undertaking to the Resulting Company
and the continuance of all the contracts and proceedings by or against the Resulting Company shall not affect any
contract or proceedings relating to the assets or the liabilities, tenancy rights, licenses already concluded by the
Demerged Company on or after the Appointed Date.

4.2.7 Further, the experience, track record and credentials of the Demerged Company in relation to the Demerged
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Undertaking in carrying out the Transferred Business prior to its transfer to the Resulting Company shall be taken into
account and treated and recognized as the experience, track record and credentials in relation to such Demerged
Undertaking even after its transfer to the Resulting Company, including for the purpose of eligibility, standing,
evaluation and participation of the Resulting Company in all existing and future bids, tenders, contracts, request for
proposals / quotation, of clients Central/ State Governments, statutory bodies or agencies thereof.

Transfer of liabilities

With effect from the Appointed Date, all debts, liabilities, duties, obligations of every kind, nature and description
of the Demerged Undertaking (subject to the provisions of Paragraphs 4.3.4 to 4.3.7) shall, under the provisions of
Sections 230 to 232 of the Act without any further act or deed be transferred to or be deemed to be transferred
to the Resulting Company so as to become as from the Appointed Date the debts, liabilities, duties, obligations
of the Resulting Company and further that it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of which such debts, liabilities, duties and
obligations have arisen, in order to give effect to the provisions of this Scheme. Without limiting the generality
of the foregoing, the export obligations including EPCG export obligations arising on account of licences issued /
granted to and pertaining to the Demerged Undertaking of the Demerged Company shall stand transferred to and
become the export obligations of the Resulting Company which shall meet, discharge and satisfy the same with
effect from the Appointed Date.

If and to the extent there are inter-corporate loans, deposits, receivables or balances between the Demerged
Undertaking and the Resulting Company, the obligations in respect thereof shall, on and from the Appointed Date,
come to an end and suitable effect shall be given in the books of accounts and records of the Resulting Company, if
required, for such adjustments of debts or liabilities, as the case may be. For removal of doubts, it is hereby clarified
that from the Appointed Date, there would be no accrual of interest or other charges in respect of any such inter-
corporate loans, deposits, receivables or balances between the Demerged Company in relation to the Demerged
Undertaking and the Resulting Company.

The transfer and/or vesting of the properties as aforesaid shall be subject to the existing charges, hypothecation and
mortgages, if any, over or in respect of all the aforesaid assets or any part thereof of the Demerged Undertaking.

Provided however, that any reference in any security documents or arrangements, to which the Demerged Company
is a party, to the assets of the Demerged Undertaking which it has offered or agreed to be offered as security for
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any financial assistance or obligations, to any secured creditors of the Demerged Company, shall be construed as
reference only to the assets of the Demerged Undertaking as are vested in the Resulting Company by virtue of the
aforesaid Paragraph, to the end and intent that such security, mortgage and charge shall not extend or be deemed
to extend, to any of the assets or to any of the other units or divisions of the Resulting Company or the Demerged
Company, unless specifically agreed to by the Resulting Company with such secured creditors.

Provided that the Scheme shall not operate to enlarge the security of any loan, deposit or facility created by or
available to the Demerged Undertaking which shall vest in the Resulting Company by virtue of the Scheme and the
Resulting Company shall not be obliged to create any further or additional security thereof after the Scheme has
become effective or otherwise.

As regards any tax Liability arising in connection with excise show cause notice received from the Office of the
Director General of Central Excise Intelligence, Delhi Zonal Unit, dated February 15, 2011 and other connected
notices issued by the relevant subordinate governmental authorities with respect to the subject matter of the
above mentioned notice or any order, amendment, revision, further issuance or replacement thereof, orin or about
the matter covered by the aforesaid show cause notice (“Excise Notices”), any tax Liability arising out of the Excise
Notices for period up to June 30, 2017 and which is finally adjudicated and/or settled by March 31, 2022; 32% of
the finally adjudicated/ settled Liability amount shall be paid by the Demerged Company to the Resulting Company
in case the Resulting Company pays tax under Minimum Alternative Tax (MAT) in the year in which the tax Liability
arises and 29% in case the Resulting Company is under normal tax Liability in the year in which the tax Liability
arises. The payment by the Demerged Company to the Resulting Company shall be made seven days before the
payment has to be made by the Resulting Company to the Government.

Further, as regards any tax Liability arising in connection with disputed dues of excise duty on resin production at
the Demerged Company’s manufacturing unit at Pantnagar, Uttarakhand, for the period upto June 30, 2017 and
which is finally adjudicated and/or settled by March 31, 2022; 44% of the finally adjudicated / settled Liability
amount shall be paid by the Demerged Company to the Resulting Company in case the Resulting Company pays
tax under Minimum Alternative Tax (MAT) in the year in which the tax Liability arises and 40% in case the Resulting
Company is under normal tax Liability in the year in which the tax Liability arises. The payment by the Demerged
Company to the Resulting Company shall be made seven days before the payment has to be made by the Resulting
Company to the Government.

Further, as regards any tax Liability arising in connection with disputed dues of excise duty in respect of the
Demerged Company’s manufacturing unit at Tizit (Nagaland) relating to refund of excise duty under Notification
Number 32/99-CE for the period upto June 30, 2017 and which is finally adjudicated and/or settled by March
31, 2022, 44% of the finally adjudicated / settled liability amount shall be paid by the Resulting Company to the
Demerged Company in case the Demerged Company pays tax under Minimum Alternative Tax (MAT) in the year
in which the tax liability arises and 40% in case the Demerged Company is under normal tax liability in the year
in which the tax liability arises. The payment by the Resulting Company to the Demerged Company shall be made
seven days before the payment has to be made by the Demerged Company to the Government.

Further, any tax Liability arising in connection with disputed dues of excise duty in respect of the Demerged
Company’s manufacturing units at Kriparampur (West Bengal) and Bamanbore (Gujarat) relating to disallowance of
discounts claimed on sale of goods for the period upto June 30, 2017 and which is finally adjudicated and/or settled
by March 31, 2022, 44% of the finally adjudicated / settled liability amount shall be paid by the Resulting Company
to the Demerged Company in case the Demerged Company pays tax under Minimum Alternative Tax (MAT) in the
year in which the tax liability arises and 40% in case the Demerged Company is under normal tax Liability in the year
in which the tax Liability arises. The payment by the Resulting Company to the Demerged Company shall be made
seven days before the payment has to be made by the Demerged Company to the Government.

It is hereby clarified that, for the purpose of above parasi.e. 4.3.4 to 4.3.7: (i) “Liability” shall include duty, penalty,
interest or any amount paid on composition; (ii) “finally adjudicated/settled” shall mean such final adjudication/
settlement where neither party shall have a right to prefer any further appeal or have any further recourse against
the demand arising out of the Excise Notices and disputed dues.

This Scheme shall be deemed to ensure that any amount owing by the Demerged Company as on the Appointed
Date, or at any time thereafter, is owned either by the Demerged Company or the Resulting Company such that the
liabilities and debts pertaining to the Demerged Undertaking are taken over by the Resulting Company and those
pertaining to the Remaining Business continue to be the debts or liabilities of the Demerged Company. Any charge,
security interest, lien, statutory lien or statutory charge pertaining to any assets of the Demerged Undertaking shall
continue to have effect only on the assets of the Demerged Undertaking in the Resulting Company and shall cease
to have effect on the assets of the Remaining Business. Likewise, any charge, security interest, lien, statutory lien or
statutory charge pertaining to any assets of the Remaining Business shall continue to have effect only on the assets
of the Remaining Business in the Demerged Company and shall cease to have effect on the assets of the Demerged
Undertaking.
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Subject to the Paragraph above, if any creditor has any charge, security interest, lien, statutory lien or statutory
charge on any of the assets or properties of Demerged Undertaking of the Demerged Company, such creditor shall
continue to enjoy and hold such charge, lien or security interest upon the properties of Demerged Undertaking in
the Resulting Company.

BUSINESS AND PROPERTY OF THE DEMERGED UNDERTAKING TO BE HELD IN TRUST FOR THE RESULTING
COMPANY

For the period beginning on and from the Appointed Date and ending on the Effective Date:

The Demerged Company in relation to the Demerged Undertaking shall carry on and be deemed to have carried
on all its business and activities and shall be deemed to have held and possessed of and shall continue to hold
and stand possessed of all the assets, properties and liabilities for and on account of and in trust for the Resulting
Company. The Demerged Company hereby undertakes to hold the assets, properties and liabilities with utmost
prudence until the Effective Date.

All the profits or income accruing or arising to the Demerged Undertaking and all costs, charges, expenditure, taxes
or losses arising or incurred by the Demerged Undertaking shall, for all purposes, be treated and be deemed to
be and accrue as profits, income, costs, charges, expenditure, taxes or losses, as the case may be, of the Resulting
Company.

The Demerged Undertaking shall carry on its business and activities until the Effective Date with reasonable
diligence, and business prudence and shall not, alienate, charge, mortgage, encumber or otherwise deal with or
dispose of the assets or any part thereof, except in the ordinary course of business or pursuant to any pre-existing
obligation undertaken by the Demerged Company in relation to the Demerged Undertaking.

Provided however, the Demerged Company in relation to the Demerged Undertaking shall in the ordinary course of
business be entitled to borrow in the form of loans, if deemed necessary by it and further consent for this purpose
will not be required of the Resulting Company in that behalf.

The Demerged Company in relation to the Demerged Undertaking shall not, without the prior written consent
of the Board of Directors of the Resulting Company, undertake any new business or substantial expansion of the
business which relates to the Demerged Undertaking.

The Demerged Company shall not make any change in its capital structure, either by an increase (by issue of
rights shares, bonus shares, convertible debentures or otherwise), decrease, re-classification, sub-division or re-
organisation or in any other manner whatsoever other than the changes pursuant to any prior commitments,
obligations or arrangements or acts and deeds already made except by mutual consent of the Board of Directors of
the Resulting Company and the Demerged Company.

LEGAL PROCEEDINGS

All proceedings by or against the Demerged Company pending and/or arising on or before the Effective Date in
relation to the Demerged Undertaking shall not abate, not be discontinued or not be in any way prejudicially
affected by reason of the transfer of the business of the Demerged Company pursuant to this Scheme but the
proceedings shall be continued, prosecuted and enforced by or against the Resulting Company as effectually and in
the same manner and to the same extent as it would be or might have been continued, prosecuted and enforced
by or against the Demerged Company as if the Scheme had not been made. On and from the Effective Date, the
Resulting Company shall initiate, continue and defend any proceedings which were earlier in the name of the
Demerged Company.

On and from the Appointed Date but on or before the Effective Date, if any proceedings are taken against or
initiated by the Demerged Company in relation to the Demerged Undertaking, the same shall be defended by the
Demerged Company for and on behalf of the Resulting Company.

It is clarified that any amounts received by the Demerged Company after the Appointed Date on account of any
proceedings, including proceedings under various Tax Laws (as defined below) shall be deemed to have been
received in trust and on behalf of the Resulting Company and the same shall forthwith be remitted by the Demerged
Company to the Resulting Company upon the Scheme becoming effective.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

All acts, contracts, agreements, deeds, bonds or any other instruments executed by the Demerged Company in
relation to the Demerged Undertaking on or before the Appointed Date shall be in full force and effect against or in
favor of the Resulting Company as the case may be and may be enforced as fully and effectually as if, instead of the
Demerged Company, the Resulting Company had been a party or beneficiary thereto.

All acts, contracts, agreements deeds, bonds or any other instruments executed by the Demerged Company in
relation to the Demerged Undertaking after the Appointed Date but before the Effective Date shall be in full force
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and effect against or in favor of the Resulting Company as the case may be and may be enforced as fully and
effectually as if, instead of the Demerged Company, the Resulting Company had been a party or beneficiary thereto.

Upon the Scheme coming into effect and subject to the provisions of this Scheme, all contracts, deeds, bonds,
agreements, arrangements and other instruments of whatsoever nature to which the Demerged Company in
relation to the Demerged Undertaking is a party or to the benefit of which the Demerged Company in relation to the
Demerged Undertaking may be eligible, and which are subsisting or having effect immediately before the Effective
Date, shall be in full force and effect against or in favor of the Resulting Company as the case may be and may be
enforced as fully and effectually as if, instead of the Demerged Company in relation to the Demerged Undertaking,
the Resulting Company had been a party or beneficiary thereto. The Resulting Company shall enter into and/or
issue and/or execute deeds, writings or confirmations or enter into any multipartite agreements, arrangements,
confirmations or novation to which the Demerged Company in relation to the Demerged Undertaking will also be a
party in order to give formal effect to the provisions of this Scheme, if so required or becomes necessary.

The Resulting Company may, at any time, after the coming into the effect of this Scheme in accordance with the
provisions hereof, if so required, under any law or otherwise, execute deeds of confirmation in favour of any party
to any contract or arrangement to which the Demerged Company in relation to the Demerged Undertaking is a
party or any writings, as may be necessary, to be executed in order to give formal effect to the above provisions.
The Resulting Company shall under the provisions of the Scheme be deemed to be authorised to execute any such
writings on behalf of the Demerged Company, in relation to the Demerged Undertaking, in order to implement or
carry out all such formalities or compliances referred to above.

STAFF, WORKMEN AND EMPLOYEES OF THE DEMERGED UNDERTAKING

All staff, workmen and employees of the Demerged Undertaking in continuous service on the Effective Date
shall become the staff, workmen and employees of the Resulting Company on such date without any break or
interruption in service and on the terms and conditions not in any way less favourable to them than those subsisting
with reference to the Demerged Undertaking as the case may be on the said date. The Resulting Company shall be
liable to pay to the workman, in the event of his retrenchment, compensation on the basis that his service has been
continuous and has not been interrupted by the transfer.

It is expressly provided that as far as the provident fund, gratuity fund, superannuation fund or any other special
fund or schemes created or existing for the benefit of the staff, workmen and employees of the Demerged
Undertaking are concerned, upon the Scheme becoming effective, the Resulting Company shall stand substituted
for the Demerged Company for all purposes whatsoever related to the administration or operation of such schemes
or funds or in relation to the obligation to make contributions to said funds in accordance with provisions of such
schemes and said funds as per the terms provided in the respective trust deeds/ other documents. To this end and
intent, all the rights, duties, powers and obligations of the Demerged Company in relation to such funds/schemes
shall become those of the Resulting Company. It is clarified that the services of the staff, workmen and employees
of the Demerged Undertaking will be treated as having been continuous for the purpose of the aforesaid funds or
provisions.

The Demerged Company in relation to the Demerged Undertaking shall not vary the terms and conditions of the
employment of its employees except in the ordinary course of business.

ACCOUNTING TREATMENT

Notwithstanding anything to the contrary herein, upon this Scheme becoming effective, the Resulting Company
shall give effect to the accounting treatment in the books of accounts in accordance with the accounting standards
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, or any
other relevant or related requirement under the Act, as applicable on the Appointed Date.

The Demerged Company and Resulting Company both being entities under common control, the accounting would
be done at book values for the all the assets and liabilities acquired by the Resulting Company of the Demerged
Undertaking by applying the principles as set out in Appendix C of IND AS 103 ‘Business Combinations’.

IN THE BOOKS OF THE DEMERGED COMPANY

Upon the Scheme becoming effective, the Demerged Company shall reduce the book value of assets (ignoring
revaluation, if any) and the liabilities pertaining to the Demerged Undertaking as on the Appointed Date.

The difference between value of the assets and value of the liabilities transferred in accordance with the aforesaid
Paragraph will be recorded in the following order: (1) Capital Redemption Reserve; (2) Securities Premium Reserve;
(3) General Reserve; (4) Retained Earnings in the books of the Demerged Company. If value of liabilities transferred is
more than value of assets transferred to Resulting Company, then the balance shall be recorded in capital reserves.

IN THE BOOKS OF THE RESULTING COMPANY
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Upon the Scheme becoming effective, the Resulting Company shall:

(a) record the assets and liabilities pertaining to the Demerged Undertaking, at the respective book values
(ignoring revaluation if any) as appearing in the books of Demerged Company as on the Appointed Date;

(b) credit to its share capital account, the aggregate face value of the equity shares issued by it pursuant to this
Scheme and Paragraph 12.

The excess of assets of the Demerged Undertaking as on the Appointed Date over the (i) book value of the liabilities
of the Demerged Undertaking as on the Appointed Date and (ii) paid up value of the equity shares issued by the
Resulting Company to the Shareholders of Demerged Company (the amount credited as share capital), will be
credited to the capital reserve account of the Resulting Company. In case of there being a shortfall, the same shall
be debited to goodwill.

TREATMENT OF TAXES

Any tax liabilities under the Income Tax Act, 1961, Wealth Tax Act, 1957, Customs Act, 1962, Central Excise Act,
1944, Goods and Services Tax Act, 2017, any other state sales tax/value added tax laws, service tax, stamp laws
or other applicable laws/regulations (hereinafter in this Paragraph referred to as “Tax Laws”) dealing with taxes/
duties/levies allocable or related to the Demerged Undertaking to the extent not provided for or covered by tax
provisions in the accounts made as on the date immediately preceding the Appointed Date shall be transferred to
Resulting Company, subject to the provisions of Paragraphs 4.3.4 to 4.3.7 of this Scheme.

All taxes (including income tax, wealth tax, sales tax, excise duty, customs duty, service tax, value added tax, goods
and services tax, etc.) paid or payable by the Demerged Company in respect of the operations and/or the profits
of the Demerged Undertaking on and from the Appointed Date, shall be on account of the Resulting Company
and, in so far as it relates to the tax payment (including without limitation income tax, wealth tax, sales tax, excise
duty, customs duty, service tax, value added tax, goods and services tax, etc.), whether by way of deduction at
source, advance tax or otherwise howsoever, by the Demerged Company in respect of the profits or activities or
operation of the Demerged Undertaking on and from the Appointed Date, the same shall be deemed to be the
corresponding item paid by the Resulting Company, and, shall, in all proceedings, be dealt with accordingly, subject
to the provisions of Paragraphs 4.3.4 to 4.3.7 of this Scheme.

Any refund under the Tax Laws due to the Demerged Company consequent to the assessments made on Demerged
Company in relation to the Demerged Undertaking and for which no credit is taken in the accounts as on the date
immediately preceding the Appointed Date shall also belong to and be received by the Resulting Company.

Without prejudice to the generality of the above, all benefits including under the income tax, sales tax, excise
duty, customs duty, service tax, value added tax, goods and services tax, etc., to which the Demerged Company are
entitled to in terms of the applicable Tax Laws of the central and state governments, shall be available to and vest
in the Resulting Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer of all the assets and liabilities and the licenses and permits and membership etc. under Paragraph 4
above and the continuance of proceedings by or against the Resulting Company under Paragraph 6 above shall not
affect any transaction or proceedings already concluded by the Demerged Company in relation to the Demerged
Undertaking on or before the Appointed Date, and after the Appointed Date ftill the Effective Date, to the end
and intent that the Resulting Company accepts and adopts all acts, deeds and things done and executed by the
Demerged Company in respect thereto as done and executed on behalf of the Demerged Undertaking.

CONSIDERATION

In consideration of the transfer and vesting of the Demerged Undertaking in accordance with the provisions of this
Scheme, the share capital of the Resulting Company shall be increased in the manner set out in this Paragraph 12.

Upon the Scheme becoming effective and in consideration of the demerger including the transfer and vesting of the
Demerged Undertaking into the Resulting Company, the Resulting Company shall, without any further application
or deed, for every 1 (one) fully paid-up equity share of Re. 1 (Rupee One) each of the Demerged Company, issue and
allot to each member of the Demerged Company whose name appears in the register of members of the Demerged
Company as on the Record Date, 1 (one) fully paid-up equity share of Re. 1 (Rupee One) each, of the Resulting
Company.

Upon issue of the new equity shares to the Shareholders of the Demerged Company on the Record Date, all existing
equity shares held by the existing Shareholders of the Resulting Company (i.e. not including the Shareholders of the
Demerged Company on the Record Date), shall stand cancelled, without any further act or deed. The reduction of
capital of the Resulting Company pursuant to this Scheme shall be given effect as an integral part of the Scheme and
the consent given to the Scheme by the Shareholders and creditors of the Resulting Company shall be deemed to
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be their consent under the provisions of Section 66 and all other applicable provisions of the Act to such reduction
of capital of the Resulting Company and the Resulting Company shall not be required to convene any separate
meeting for that purpose. The order of the NCLT sanctioning the Scheme shall be deemed to be an order under
Section 66 of the Act. Notwithstanding the reduction of the subscribed and paid-up equity share capital of the
Resulting Company, the Resulting Company shall not be required to add “And Reduced” as suffix to its name.

Such new equity shares issued by the Resulting Company shall, pursuant to circular issued by SEBI on March 10, 2017
bearing no. CFD/DIL3/CIR/2017/21 (as amended from time to time) and in accordance with the compliance with
requisite formalities under applicable laws, be listed and/or admitted to trading on the relevant stock exchange(s)
where the existing equity shares of the Demerged Company are listed and/or admitted to trading.

The equity shares to be issued by the Resulting Company to the Shareholders of the Demerged Company on the
Record Date pursuant to this Paragraph 12 shall be issued:

12.5.1 in dematerialized form, if the shares are held in dematerialized form by the Shareholders of the Demerged
Company on the Record Date.

12.5.2 in physical form, if the shares are held in physical form by the Shareholders of the Demerged Company on
the Record Date. New share certificates shall be issued and delivered by registered post to such Shareholders
of the Demerged Company on the Record Date for the number of shares entitled by them under the Scheme.

The equity shares of the Resulting Company to be issued to the members of the Demerged Company pursuant to
this Paragraph 12 shall be subject to the memorandum and articles of association of the Resulting Company and
shall rank pari passu in all respects with the existing equity shares of Resulting Company.

The new equity shares in the Resulting Company allotted pursuant to the Scheme shall remain frozen in the
depositories system till listing/ trading permission is given by the designated stock exchange. Till the listing of the
equity shares of the Resulting Company to be issued pursuant to this Scheme, there shall be no change in the pre-
arrangement capital structure and shareholding pattern or control in the Resulting Company which may affect the
status of approval of the stock exchanges to this Scheme. The Resulting Company will not issue/ reissue any shares,
not covered under this Scheme.

Equity shares of the Resulting Company are allotted to the Shareholders of the Demerged Company on the Record
Date in terms of this Scheme by virtue of their interest in the Demerged Company as a whole, including the
Demerged Undertaking. However, in order to achieve the objectives of concentration of resources efficiently, and
focused management for the Transferred Business as well as the Remaining Business which is an integral objective
of this Scheme, within 36 (thirty six) months from the listing of the equity shares of the Resulting Company, there
shall be a realignment of shareholding between the Greenply Shareholder Group and the Greenpanel Shareholder
Group such that: (a) the Greenpanel Shareholder Group shall transfer in one or more transactions, on the stock
exchange or otherwise, such number of equity shares of the Demerged Company as mutually agreed, to the
Greenply Shareholder Group; and (b) the Greenply Shareholder Group shall transfer in one or more transactions,
on the stock exchange or otherwise, such number of equity shares of the Resulting Company as mutually agreed,
to the Greenpanel Shareholding Group. Such realignment of shareholding shall be subject to compliance with the
Takeover Code and other applicable laws. For the purpose of availing exemption under Regulation 10 of the Takeover
Code, the promoters of the Demerged Company shall be deemed to have been the promoters of the Resulting
Company for the same duration they have been promoters of the Demerged Company and this recognition shall
be available on the listing of the equity shares of the Resulting Company. Statutory exemptions for the transfer of
shares of the Resulting Company amongst the Greenply Shareholder Group and the Greenpanel Shareholder Group
shall be deemed to be available to the Greenply Shareholder Group and the Greenpanel Shareholder Group under
the Takeover Code as detailed below.

The proposed transfer will neither change the total shareholding / voting rights of the promoter groups of the
Demerged Company nor will it affect or prejudice the interests of the public shareholders in any way.

Upon consummation of transfer envisaged in Paragraph 12.8 above,

12.10.1 Shiv Prakash Mittal and Shobhan Mittal (on behalf of Trade Combines, Partnership Firm), Shobhan Mittal,
Santosh Mittal, Prime Holdings Private Limited, Vanashree Properties Private Limited, Shiv Prakash Mittal,
Chitwan Mittal, Master Aditya Mittal, Educational Innovations Private Limited, Niranjan Infrastructure
Private Limited, Showan Investment Private Limited, Bluesky Projects Private Limited and Trade Combines
Pte. Ltd. (Incorporated in Singapore) shall cease to be a part of the promoter/ promoter group of the
Demerged Company. Similarly, Rajesh Mittal, Sanidhya Mittal, Karuna Mittal, S. M. Management Private
Limited, RS Homcon Limited, R. M. Safeinvest Private Limited, Brijbhumi Merchants Private Limited,
Brijphumi Tradevin Private Limited, Mastermind Shoppers Private Limited, Dholka Plywood Industries
Private Limited, Mittalgreen Plantations LLP, Rajesh Mittal & Sons, HUF and RKS Family Foundation shall
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not form part of the promoter/ promoter group of the Resulting Company.

12.10.2 The Demerged Company and the Resulting Company shall be managed and controlled by their respective
shareholders, i.e. the Resulting Company shall be under the exclusive management and control of the
Greenpanel Shareholder Group and the Demerged Company shall be under the exclusive management and
control of the Greenply Shareholder Group. The shareholders of the Resulting Company and the Demerged
Company may reconstitute their respective board of directors to reflect the change in shareholding.

Itis clarified that the transfer of the equity shares of both, the Demerged Company and the Resulting Company, and
the consequent change in management and control of the respective Companies made in terms of this Paragraph
12 shall be pursuant to and is an integral part of this Scheme. Such transfer and change in control, being exempt
under Regulation 10 of the Takeover Code, shall not trigger the open offer requirements in the Demerged Company
and/or the Resulting Company under Regulation 3 or Regulation 4 of the Takeover Code.

In the event of there being any pending share transfers, whether lodged or outstanding, of any member of the
Demerged Company, the Board of Directors of the Demerged Company shall be empowered in appropriate cases,
prior to or even subsequent to the Record Date, to effectuate such a transfer in the Demerged Company as if such
changes in the registered holder were operative as on the Record Date, in order to remove any difficulties arising to
the transferor or transferee of equity shares in the Resulting Company issued by the Resulting Company after the
effectiveness of the Scheme.

The issue and allotment of equity shares by the Resulting Company, to the Shareholders of the Demerged Company
as provided hereunder is an integral part of the Scheme and shall be deemed to have been carried out as if the
procedure laid down under Section 62(1)(c) of the Act and any other applicable provisions of the Act have been
complied with.

For the purpose of issue of equity shares to the Shareholders of the Demerged Company on the Record Date, the
Resulting Company shall, if and to the extent required, apply for and obtain the required statutory approvals.

The new equity shares to be issued by the Resulting Company pursuant to this Scheme in respect of any equity
shares of the Demerged Company which are held in abeyance under the provisions of Section 126 of the Act or
otherwise shall pending allotment or settlement of dispute by order of Court or otherwise, be held in abeyance by
the Resulting Company.

PART C

GENERAL TERMS AND CONDITIONS
TRANSACTIONS BETWEEN THE APPOINTED DATE AND THE EFFECTIVE DATE

The Resulting Company shall be entitled, pending the sanction of the Scheme, to apply to the Central/State
Government and all other agencies, departments and authorities concerned as are necessary under any law for
such consents, approvals and sanctions which the Resulting Company may require to carry on the business of the
Demerged Undertaking.

APPLICATION TO THE NCLT

The Demerged Company and Resulting Company shall, with all reasonable dispatch, make applications to the
NCLT seeking orders for dispensing with or, if required, convening, holding and conducting of the meetings of the
members and/or creditors of the Demerged Company and the Resulting Company as may be directed by the NCLT.

On the Scheme being agreed to by the requisite majorities of the Shareholders and/or creditors of the Demerged
Company and Resulting Company, if so directed to be taken by the NCLT, the Demerged Company and Resulting
Company shall, with all reasonable dispatch, apply to the NCLT for sanctioning the Scheme under the provisions of
the Act, and for such other order or orders, as the NCLT may deem fit for carrying this Scheme into effect.

SCHEME CONDITIONAL ON APPROVAL/SANCTIONS
This Scheme is specifically conditional upon and subject to:

The sanction or approval under any law or of the Central Government or any other agency, department or authorities
concerned (including but not limited to, SEBI and the relevant stock exchange(s)) being obtained and granted in
respect of any of the matters in respect of which such sanction or approval is required.

The approval of, and agreement to the Scheme by the requisite majority of the Shareholders and creditors of the
Demerged Company and the Resulting Company, if required as may be directed by the NCLT on the application
made for directions under the provisions of the Act. Such approval will be obtained from the Shareholders of the
Demerged Company by way of a resolution passed through e-voting and through voting in any other manner as
required under applicable laws.
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The sanction of the NCLT being obtained by the Demerged Company and by the Resulting Company under the
applicable provisions of the Act.

The certified copies of order of the NCLT sanctioning the Scheme being filed with the concerned Registrar of
Companies, Shillong.

EFFECT OF NON-APPROVALS

In the event of any of the approvals or conditions enumerated in Paragraph 15 above not being obtained or complied
or for any reasons this Scheme cannot be implemented then the Board of Directors of the Demerged Company and
the Resulting Company shall waive such conditions as they consider appropriate to give effect appropriately and, as
far as possible, to this Scheme and failing such agreement or in case this Scheme is not sanctioned by the NCLT, then
the Scheme shall become null and void and in that event no rights and liabilities whatsoever shall accrue to or be
incurred, inter-se, between the Demerged Company and the Resulting Company or their respective Shareholders
or creditors or any other person.

VALIDITY OF EXISTING RESOLUTIONS, ETC.

Upon the coming into effect of this Scheme, the resolutions, if any, of the Demerged Company in relation to the
Demerged Undertaking, which are valid and subsisting on the Effective Date, shall continue to be valid and subsisting
and be considered as resolutions of the Resulting Company and if any such resolutions have any monetary limits
approved under the provisions of the Act, or any other applicable statutory provisions, then said limits shall be
added to the limits, if any, under like resolutions passed by the Resulting Company and shall constitute the aggregate
of said limits in the Resulting Company.

MODIFICATION, WITHDRAWAL OR AMENDMENT TO THE SCHEME

Subject to approval from the NCLT, the Demerged Company and the Resulting Company through its respective Board
of Directors are hereby empowered and authorized to assent from time to time to any modifications or amendments
or substitution of this Scheme or to any conditions or limitations which the NCLT, SEBI, Central Government or any
other statutory authorities may impose and to settle all doubts or difficulties that may arise for carrying out the
Scheme and to do and execute all acts, deeds, matters and things as may be necessary for bringing this Scheme into
effect. The Demerged Company and the Resulting Company by their respective Boards of Directors are authorised
to do and execute all acts, deeds, matters and things necessary for bringing this Scheme into effect, or review the
position relating to the satisfaction of the conditions of this Scheme and if necessary, waive any of such conditions
(to the extent permissible under law) for bringing this Scheme into effect, and/or give such consents as may be
required in terms of this Scheme. In the event that any conditions are imposed by the NCLT or any governmental
authorities, which the Board of Directors of the Demerged Company or the Resulting Company find unacceptable
for any reason, the Demerged Company and the Resulting Company shall be at liberty to withdraw the Scheme.

The Demerged Company and the Resulting Company, by their respective Board of Directors, or any such persons or
committees of persons as authorized by the Boards, be and are hereby authorised to take all such steps as may be
necessary, desirable or proper for the purposes of implementing the Scheme and to resolve any doubts, difficulties
or questions regarding the implementation of this Scheme or otherwise arising under this Scheme, whether by
reason of any directive or orders of any other authorities or otherwise, howsoever arising out of or under or by
virtue of the Scheme and/or any matter concerned or connected therewith.

The Demerged Company and the Resulting Company through its respective Board of Directors are hereby
empowered and authorized to withdraw this Scheme prior to the Effective Date in any manner and at any time.

NON-COMPETE

The Demerged Company shall not, directly or indirectly, compete with the Resulting Company’s business of medium
density fiberboard (MDF) for a period of 7 (seven) years from the Effective Date or such reduced period, as may be
mutually agreed between the Demerged Company and the Resulting Company.

Similarly, the Resulting Company shall not, directly or indirectly, expand its Plywood business (except to the extent
of the Plywood business transferred along with the Demerged Undertaking; it being clarified that the Resulting
Company shall not expand or increase the capacity of the Plywood unit transferred pursuant to this Scheme as
well), for a period of 7 (seven) years from the Effective Date or such reduced period, as may be mutually agreed
between the Demerged Company and the Resulting Company.

USE OF TRADEMARKS AND BRAND NAMES

The Demerged Company and the Greenply Shareholder Group shall be entitled to use the trademarks/brand
‘GREEN’ with or without prefix/suffix (or any variant thereof) in respect of any future products. Similarly, the
Resulting Company and the Greenpanel Shareholder Group shall be entitled to use the trademarks/ brand ‘GREEN’
with or without prefix/suffix (or any variant thereof) in respect of their future products.
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Further, the Demerged Company and the Greenply Shareholder Group shall not be entitled to use the trademarks/
brand ‘GREENPANEL with or without prefix/suffix (or any variant thereof) in respect of any products after
effectiveness of this Scheme. Similarly, the Resulting Company and the Greenpanel Shareholder Group shall not be
entitled to use the trademarks/ brand ‘GREENPLY’ with or without prefix/suffix (or any variant thereof) in respect
any products after effectiveness of this Scheme.

REMAINING BUSINESS

Save and except the Demerged Undertaking of the Demerged Company and as expressly provided in this Scheme,
nothing contained in this Scheme shall affect the Remaining Business of the Demerged Company which shall
continue to belong to and be vested in and be managed by the Demerged Company.

DECLARATION OF DIVIDENDS

The Demerged Company shall be entitled to declare and pay dividends, whether interim or final, to its Shareholders
in respect of the accounting period prior to the Effective Date. It is clarified that the aforesaid provisions in respect
of declaration of dividends are enabling provisions only and shall not be deemed to confer any right on any
Shareholder of the Demerged Company and/or the Resulting Company to demand or claim any dividends which,
subject to the provisions of the Act, shall be entirely at the discretion of the Board of Directors of the Demerged
Company and subject to the approval of the Shareholders of the Demerged Company.

COSTS, CHARGES & EXPENSES & STAMP DUTY

All costs, charges, stamp duty and any other expenses of the Demerged Company and the Resulting Company in
relation to or in connection with this Scheme and for carrying out and implementing/completing the terms and
provision of the Scheme and/or incidental to the completion of the demerger of the Demerged Undertaking in
pursuance of this Scheme shall be borne and paid in equal proportion between the Demerged Company and the
Resulting Company.

DISQUALIFICATION OF INDEPENDENT DIRECTOR

The name of Ms. Sonali Bhagwati Dalal (DIN:01105028), Independent Director of the Demerged Company was
published by the Ministry of the Corporate Affairs (“MCA”) on its website in the list of directors disqualified under
Section 164(2) of the Companies Act, 2013. Subsequently a petition was filed by her before the Hon’ble High Court
of Delhi pursuant to which, the Hon’ble High Court of Delhi has stayed the impugned list of Disqualified Directors to
the extent it includes her name. To avail the Condonation of Delay Scheme, 2018, she has filed an appeal before the
National Company Law Tribunal, New Delhi (“NCLT, New Delhi”) for revival of the concerned defaulting company
(in relation to which she has been named as a defaulting director) and the appeal is pending for disposal. In view
of the pendency of the appeal before the NCLT, New Delhi, the Hon’ble High Court of Delhi has vide its order dated
May 07, 2018 extended the stay till disposal of the said appeal.
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Annexure - B(1)

O NSE 25

National Stock Exchange Of India Limited
Ref: NSE/LIST/66537 November 15, 2018

The Company Secretary
Greenply Industries Limited
Makum Road, P. B. No. 14,
Tinsukia 786125

Kind Attn.: Mr. Kaushal Kumar Agarwal
Dear Sir,

Sub: Observation Letter for the composite Scheme of Arrangement between Greenply
Industries Limited and Greenpanel Industries Limited and their respective shareholders and
their respective creditors

We are in receipt of the composite Scheme of Arrangement between Greenply Industries Limited and
Greenpanel Industries Limited and their respective shareholders and their respective creditors vide
application dated July 31, 2018.

Based on our letter reference no Ref: NSE/LIST/60313 submitted to SEBI and pursuant to SEBI Circular
No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘Circular’), SEBI vide letter dated November 13, 2018,
has given following comments:

a. The Company shall ensure that applicable information pertaining to unlisted company,
Greenpanel Industries Limited, is included in the abridged prospectus as per the format specified
in the circular.

b. The Company shall ensure that details (including the order of Hon’ble High Court of Delhi) in
respect of name of Ms. Sonali Bhagwati Dalal, appearing in the list of directors disqualified under
Section 164 (2) of the Companies Act, 2013, as submitted by the Company in its letter dated
September 06, 2018 to National Stock Exchange of India Limited are disclosed by the Company in
its Scheme.

c. The Company shall ensure that additional information/ undertakings, if any, submitted by the
Company, after filing the scheme with the stock exchange, and from the receipt of this letter is
displayed on the website of the listed company.

d.  The Company shall duly comply with various provisions of the Circulars.

e. The Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in
the petition to be filed before National Company Law Tribunal (NCLT) and the company is obliged
to bring the observations to the notice of NCLT.

[ It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to SEBI and National Stock Exchange of India Limited again for its
comments/observations/ representations.

Further, where applicable in the explanatory statement of the notice 8°B&"8&HF BY M &bmpany to the
shareholders, while seeking approval of the Scheme, it shall disclose information about unlisted companies
involved in the format prescribed for abridged prospectus as specified in the rir QiSRG ERIAEIR:E 02017

‘3 NS E Location: NSE

Mationel Stock Exchan ge of India Limited | Bxchangs Plaza, C-1, Block G, Bandm Kurla Complax, Bandra (E), Mumbal — 400051,
Inddia+91 22 2592100 | www.nssindiz.com | CIN UST120MH1992PLC06STED

[
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D N s E Cantinuation Sheet

Based on the draft scheme and other documents submitted by the Company, including undertaking given
in terms of Regulation 11 of SEBI (LODR) Regulation, 2015, we hereby convey our “No-objection” in
terms of Regulation 94 of SEBI (LODR) Regulation, 2015, so as to enable the Company to file the draft
scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information submitted to
the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules, Bye-
laws and Regulations of the Exchange, Listing Regulations, Guidelines / Regulations issued by statutory
authorities.

The listing of Greenpanel Industries Limited pursuant to the composite Scheme of Amalgamation and
Arrangement shall be subject to SEBI approval & Company satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Greenpanel
Industries Limited and its group companies in line with the disclosure requirements.

2. Exchange eligibility criteria at the time of listing on the Exchange pursuant to composite Scheme
of Amalgamation and Arrangement.

3. To publish an advertisement in the newspapers containing all the information about Greenpanel
Industries Limited in line with the details required as per SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017. The advertisement should draw a specific
reference to the aforesaid Information Memorandum available on the website of the company as
well as NSE.

4. To disclose all the material information about Greenpanel Industries Limited to NSE on the
continuous basis so as to make the same public, in addition to the requirements, if any, specified in
SEBI (LODR) Regulations, 2015 for disclosures about the subsidiaries.

5. The following provision shall be incorporated in the composite Scheme of Amalgamation and
Arrangement:

i. “The shares allotted pursuant to the Scheme shall remain frozen in the depositories
system till listing/trading permission is given by the designated stock exchange.”

il. “There shall be no change in the shareholding pattern or control in Greenpanel Industries
Limited between the record date and the listing which may affect the status of this
approval”.

iii. “Greenpanel Industries Limited will not issue/ reissue any shares, not covered under the

composite Scheme of Amalgamation and Arrangement.”

The validity of this “Observation Letter” shall be six months from November 15, 2018, within which the
scheme shall be submitted to NCLT.

Yours faithfully,
For National Stock Exchange of India Limited

Hitesh Malhotra

Senior Manager This Document is Digitally Signed

P.S. Checklist for all the Further Issues is available on website ~ the °V“hﬁ§%@&§§%ﬁ%ﬁ%@n@sURL
http://www.nseindia.com/corporates/content/further_issues.htm fa NSE "

-
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Annexure - B(ll)

EXFERIENCE THE MNEWY

DS AMALIPE/RITM 324204718 Mevember 15, 2018

Thie Company Secretany
GEREEMPLY INDUSTRIES LTO.
Masum Razd, Tinsukia,

hzsam, TEE12E

Ciwar Slr,

We: are in et of Drah Scheme of Arangement oy Gresnply Industie=s Lid filed &s raguired undes SEA|
Circular Mo CROMDILAGIRZ01 T2 dated March 10, 2017 SEBI vide s |etter datect Movermber 13, 2018, ha
inter aliz ghian the follawing commerdis) an the draft scheme of smangenient;

«  “Company to ensure the applicable informstion pertaining to unlisted company Greenpanel
induztries Limitad |s included in the abridoed prospecius a8 per lormat specified in the circular,

« “Company to ensum that details (including the Order of Hon'ble High Gourt of Deihl ) In respect
of name of Ms. Sonali Bhagwatl Dalal appearing in the kst of directors disqualifled under 164 (2)
of the Companies Act ,2013,as submitied by the company In its jetter dated Septombar 08 2018
1o NSE are disclosed by the company in its scheme.

« “Company ashall ensure that Information, iF any, ssbmitted by the Company, after fiing the
scheme with the stock mxchange, from the date of recsipt af this letler = displayed on the
wabsites of the llsted company.”

«  “Gompany shall duly somply with various provisions of the Clrulars."

« “Company |s advised that the observations of SEBI'Stock Exchanges shall be Incorparated in
the petition to be fited beformm Matflonal Company Law Tribunal (NCLT) and the company is
obliged to bring the cbservationy to the notice of NCLT."

« "It 5 'to be notad that the potitlons-are fled by the company before NCLT after processing and
communication of commenis/ohservations on draft scheme by SEBUstock exchangd. Honcs, the
tompany & not required to send nofice for representation as mandated under section 230(5) of
Companias Act, 2013 to SEB! again for its comments { observaliona / representations.”

Acoordingly, based on aforesald comment offerad by SEBI, the cumpany (& hereby advised

To prowide addifional infarmaticn, 4 &y, (2= smted above) siorg with verobs doeauments 1o the
Exchanga for further disseminaton on Exchange website.
To ensura that additional infemation, 7 2ny, (as stated sforszaid) along with various documents are
digserminated on thair (company) weosie |

«  Toduly comply with various provisions of the croulans

i (lght of the above, we hereby advise that wa have no adverse obseryations with Hmited neterands (0 thoss
mattzrs having = hearing on lsting/de-isting/oontinuous. lsting nequirements within the provisions of Listing
Agresrant, 8o 35 10 enable the company Lo fie the scheme with Hon'ble MCLT Further, where applicable in the
eaplanalary statement of the notice io ke sart by Ihe comgany 1o the shareholders, whils seoking appravai of tha
schorm, |1 shail daciose Informetaon about unlished companiea invglved in the farmat omeecribed for abndged
prospectis == spenified in e ciroular dased Meran 10, 2007

Howeyer, the listing of 2quity shares of Greenpansi indistres Limied shall be subject to SEE granting re@xaticn
under Rule 12i3yhy af te Securites Contract (Regulation) Rules. 1957 and compliance wifh the requirermants of
SEB| cifpular. No. CFOVDILSCIRAZ01 721 dated March 10, 2017 Furher, Gresnpans] (ndustiies Limsted shall
comply with SEBI Act, Fules, Regulations, dirsctions of ihe SEBI and any other statutary autherlly and Rules,
Byslaws: and Regulations of the Exchangs |

a BSF Lirmetindl Ll rreemrdy Listhlisy 2ol Bechemge ot |
Mgy tiraid Dfce TFTame 75 1| T s, Slalin Zrest: Mum b ik

1233 | EompriEniEloaron

SEN S EX Co _. ' i J_t?lmhm.'m]__v;'._'_-___
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The Company shall fuilfiil he Exchange's critena lar listing the:sscurites of such campany and alsa comply with
ather applicable statutory requirements. Howaver, the lisiing of shares of Greenpaned indusiries Limited i at the
discration of the Exghange. In agdition to *he above, the listing of Graenpanel Indusiries Limlad pursuart to the
Suhema of Arrengemient shail be subject to SEB! approval and the Company satisfying he following conditians;

1. Te submit tie Infermation Memerndum containing all the infamation ghout Gresnparel Industries
Lirnited in fine ‘with the disclosure requiraments applicable for public t=sues with BSE, for miakirg e
sama avellable 1o the puslic through the wabsite of the Exchange. Further, the compeny ks sise advized
o maks the sams avaiiable to the public through s webaiie.

2. To publish an agvertsement m the newspepers coniaining Al he nfermation of Greenpanel Indusines
Limited In line 'witn the detsils required as per the aforesald SEBI alreular rio. CROMILRCIR201721
dated March *0. 2017 The advertisemant zhould draw B specific refararca tothe aforesald Infermation
temorandum available on ine Wekslie af the company g well 38 BSE

3 Tedscless ell the matardal infermation aboul Greenpans| industries Limdsc an 8 confinusus Basis 50 S8
to rmake the same pubiic in addifion to e reguimmeants f any, specified in Lisdng Agresmant for
disclosures about the subsidiaras:

4. The followirg provisiors shall be (ncarporsted inthe achemes:

I8 ‘The ehgres allofted porsuant to the Schame shall refmain fazen in the depository syatem 1l
llstimgtracing permession is given by the designated stock mxchange ”

I Trere shall be no change In the shamhalding pattern af Greenpanel Industries Uimitad batween fhe
record date and the isting which may affect ihe status of this approval.”

Further you are aleo advissd to oring tha comtentz of this latlar 1o the nofies of your sharehalders. 2l relsvan
authontes as deermed fit, dnd also in your epplication for approval of the schame of Arrangement

Kindly note  thet &8s required  under Regulalion 27(3) of SEBI (Listing Culigstions and Disclosurs
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months fram the date
of thia Letter, within which the scheme shall be submitted to e NCLT.

The Exchange reserves s rght to withdraw ite ‘No adverse abservation’ st any stege i the information siamitted
to the Exchange & found to be incomplete / Incorrect | misleading f faise or for any conttavention of Rules, Bye-
laws anc Regulations: of tha Exchenge, Listing Agreemant Guadsiines/Regulations issusd oy statutory
=utharities.

Fiease note that the aforesaid observalions does not preclude the Company from complying with any ather
requirarmsnts.

Yaurs faithiully.
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Annexure - C

9o
-

To, Ta,

The General Manager, Manager — Listing- Compliance

Department of Corporate Services, Mational Stock Exchange of Indiz Limited
BSE Limited, ‘Exchange Plaza'. C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra [E}, Mumbal -
mMumbai —400 001, 400651

Crear Sir/Ma‘am,

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Composite Stheme of Arrangement
{*scheme”} for the demerger of the Demerged Undertaking {us defined In the Scheme) of
Greenply Industries Limited {hereinafter referred to as the "Demerged Company”) as a
going concern, into Greenpanel Industries Limited (hereinafter referred to as the "Resulting
Company").

Re: Submissian of Complaints Report pursuant to SEBI Clreular dated March 10, 2017
bearing no. CFD/DIL3/CIRI2017/21 (‘'SEBI Circular')

Furlher to our application filed with the Stock Exchanges on 31 July 2018 under Regulation
37 of the SEBI (Listing Ohligations and Disclosure Requirements), Regulations, 2015, for the
proposed Composite Scheme of Arrangement between Greenply Industrles Limited
(Demarged Company| and Greenpanel Industries Limited {Resulting Company), please find
attached herawith the Complaints Report,

The Complaints Report will also be uploaded on the website of the Campeny
[ preengly com) ds per the requiremants of SEBI Circular.

\We request you to provide the necessary ‘No-objection” at the earllest 10 enable us o fila the
Composite Scheme of Arrangement with the Mational Company Law Tribunal at the eariiest.

For Greenply Industries Limited

!

@‘N E P
o Sl o
a

e
[Kaushal Kumar Agarwal) =1 ko
Campany Secretary B Vice Preswent-Legal \:;E‘

Place: Kolkata
Date: 39 September 7018

gl Loomge, 5th & fm Fioor. 23 Chetla Cairtral Rosd Killata-70027, West Banil, india

T +81 3330515000 F +57 33 30515010 | Todl Fewa {1800-103-0050 Whatzapp £ 2007755000
| Elsslespiasgreenply.com \Web ¢ Wi graenplyplywesd, com | waw greenplycosn | wwsskareenplymm
egistered Office : Mahum Toad, Tinexia - 786735 &ssam, india | Corporate idemtity Mumbss < 1202174510900 C0NE434
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Report on Complaints
(for the period 10M August 2018 till 31 August 2018}

9%
r 4

Part A

| sr, Particulars © Number
| No.
' 1. | Number of complaints received directly NiL

2, Number of complaints forwarded by Stock Exchange NIL
| 3 Tota!l Number of complaints/comments recelved (1+2) MIL

4. Number of complaints resolved NIL

b, Number of complaints pending NIL

Part B
Sr. | Name of complainant Date of complaint Status

[Resclved/Pending)

NIL

For Greenply Industries Limited
D sV
e
{Kaushal Kumar Agarweal)
Company Secretary & Vice Presidant-Legal

Place: Kolkata
Date: 37 Spptember 2018

‘Madgud Longs! th E ath Foon 23 Chatls Conbeal Auad, IColkatsa-T00037, West Baniga, India
T +31 3330515000 F +91 3% msmqm[Mmﬁmmqﬁmmp.mmm
E salesphyl gresnply.com Wb | wive greenpivplyswond com | wwwigraenphy oo | wisvcaskgiesngly com
Ragirtered Office @ Makum Moad: Tirukis - 786125, Azwam, India | Corporate dantity Number : L20717AS1990PLCT0T 464
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Annexure - D

G

It 15 hereby certlfied that the draht Composite Scheme of Arrangement involving Greenply. Industries
Limited {Demerged Company] and Greenpanal Industries Limited (Resulting Company) daes not, in any way
violate, override or limit the provisions of securities laws or requirements of the Stock Exchangels) and the
same 5 In complince with the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements} Repulations, 2015 ("LODR Regulations”} and SEBI circular no. CFDYDILI/CIR/2027/21 dated
March 10, 2017 {"Clreular”), Including the following:

Compliance Report

5L | Reference Particulars

1 Regulations Corporate governance requirements
17 to 2V of
LODR

2 | Regulation 11of | Compliance with securities laws
LODR Regulations
Requiremaents of this Circular
(&) | Para{llfAN2) Submission of documents to Stack Exchanges

(b)) | Para (I}{A)Z) Conditions for schermes of arrengement involving uniisted entities

Submission of Valuzstion Repart s mot applicable as there is no change in the
shareholding pattern of the listed Demerged Company and the Resulting
| Company since the Scheme falls under the (llustrstion provided In Para
(A A d i) of the Circular.

However, the Demerged Company has submitted the Share Entitlement
Reportof M/s, 5. P. Shaw & Co,, Chartered Accountants, Kolkata,

{d) | Para ({ANS5) Auditors cartificate regarding compllance with Accaunting Standards

(c)  Para(ll(ANS) (a)

{2) | Para({a}s] Nore of the =vents under para I{A}9)(z) and{b) of the Circular are applicable
1o the Scheme. Relevant Undertaking of the Company duly approved by the
Board and certified by the Auditor s submitted,

The provision of approval of shareholders through s-voting will be complied

with.
Far Greenply Ind?m Limited Fox Greenply Industries Limited
Epers o1%
(Kaushal Kumar Agaraal) {Rabeh Mittal)
Company Secretary & Managing Director
Vice President-Legal DIN - 002490200

Certified that the transactlans [ accounting treatment prewided in the draft Compasite Scheme of
Arrangement Involving Greenply Industries Limited [Demerged Company) and Greenpanel Industries
Limited {Resulting Company) are In compliance with =l the Accounting Standards applicable to 3 listed
enti

Far For Greenply Industries Limited
o
(V. Venkatra (Rajésh Mittal)
Chlef Financial Gfficer Managing Director
N = 00240900
Date: 30.0F- 2018
Place: Kplkats -

Greenply Industries Limited
‘Miadgul Ledrge, Sth& Bth Floee, 23 Ebm_cﬁmiihid. Kolkatis-FO00Z7, West Berigal, Ingis
T 49 3330515000 F 401 836051 5000 | Toll Free - 1600+ 103-9050 Whtsapg : 9007755000
E sales plygoresnplycom Wab mwwwgreenplypbyecod com | wew greenply,conm | weavaskgreenply.com
Aeglstared Offics : Makum Rodd Tiniukiz - 786115 Adzam, Indéa | Corporate idantity Numbse : (2001 1AS1080PLC003204
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Annexure - E

Report adopted by the Board of Directors of Greenply Industries Limited at |15 meeting held on 30m May, 2018
pursuant to the provisions of Section 232 (2)(c) of the Companles Act, 2013, explaining the effect of the
Compasite Scheme of Arrangemeant between Greenply Industries Limited and Greanpanel indusirles Limited and
thefr respective shareholders and ereditors, on the equity shareholders, Key Managerial Personnel, Promoters
and non-promoter shareholders and directors of Greenply Industries Limited

Background

1, The prepased Composite Scheme of Arrd ngamant  betwesr Greenply Industries Lmited {"Demerged
Company”) and Graenpanel Industries Limited {*Resulting Compainy®) and their respective sharehalders and
creditors (“Soheme”) had been apotoved by the bears of direotors of the Dernerged Coimpany {*Board”) vide
the resclution passed at its meeling on May 30, 2018,

b

The provisions of Section 232¢2)(¢) of the Lompanies Act, 2013 requires thie Board 1o adopt o repart
explaining effect of the Scheme on each class of shareholders, kay meanagarial personnel, promoters and
nar-promoter sharehoiders; laying out in pasticular the share exchangs ratlo and SPECTYING any special
valuatian difficuities: The salg repon adopted by the Bosrd |8 required 1o be oiroulated Lo the shareholders
And creditors along with the notice canve ningthe rmoating of mombers/craditens,

3. Thisrepon of the Bogrd iz rocordingly prepared in ageordance with the requlrements specilied under Saction
232 (2)(c) of the Cornpanies Ant, 2013,

4, The follewing documants were consldered by the Board for the purposs of issuing this repert

a] Thedraft of the Soheme.

b) Report by M/s. 5P, Shew & Co,, Chartered Acoountants in respect of the share entitement ralio.

cb Fairness opinion dated May 30, 2048 provided by the merchant banker In respect of the faimess olthe
share entitlament ratio.

di - Repan of the Audit Comimittes of the Gemerged Com pany, recommending the dratt Scheme to the Board
lor approval.

Report

1. The Schame provides for the transfer of the Demanged Undertaking (as deflned |n the Scheme) o the
Resulling Gompany. There will be-ro change in the sharefolding pattern of the Demearged Company.

2. Upon the Stheme becoming effective and in conslderation of the demerger including the transfer and
vesting of the Demerged Undertaking inta the Resuking Company, the Resuting Company shall, for every 1
(one) fully - paid-up equity share of Re: 1 {Rupes One) sach of the Demerged Company, ssue and ailel to
gach member of the Demerged Company whase name appears in the register of members of the Dema rRed
Cotmpany as on Lhe recerd date, 1 fon &) fully paid-up equity share of Re. 1 {Rupes One) wagl), of the Resulting
Company, Furthor, spon issue of the new equity shares Lo the shareholders of the Demergac Compaity on
the recard date, all existing equity shares held by the existing shareholders of the Resulting Company {i.e:
notincluding the-shareholdars of the Demerged Ca mpany on the record date), shaill stand cancelled, without
any further agt or deed.

3. The requirement of the valuation regort is not apphcatle for the Scheme as Lhere 1 "na chenga n the
shareholding pattern” of the Demergad Gompany and the Resulting Cormpany in terms of the SEQ) Circular
No. CFD/DILA/CIR/201LT /21 dated Marah 100 2017, Hoveever, the share antlifernent ratio provided n the
repart by M/s. 5.P. Shaw & Co., Chartered Acoountants (FRN 314229E), Holkata has been taken on recor,
Mo spedial valustion gitficulties were reported by them.
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Effect of the Scheme on the Equity Shareholders (the only class of shareholders) and Promaters and Non-
Promoter Shareholders of the Demerged Company

1. Bssls the share exchange ratio mentioned above, the Resu tting Company shall issue shares tw the
sharehalders of the Demergsd Company In the ratio of 1:1 and the shares held by the Demerged Company
in the Resulting Company shall be extinguished,

2. Furihet, within 56 (thiry sbx) months from the listing of the BOUIty shares of the Resulling Company, there
shall be a reallgnment of shareholding among promoters snd promoter geoup of the Demerged Company
and the promoters and prometer group of the Resulting Company as set sut in the Scharme,

3. Pursuant to the Schems, all sharaholcers of the Demerged Company a8 on the Record Date (a5 gefined In
the Soheme) will receive equity shares in the Resulting Company and subsesuently, such shareholders of
the Demeargad Company will hold equity shares in both, the Demerged Company and the Resulting Company,
It will give such shareholders of the Cefmerged Company the ability to continue to remain invested in bath ar
elther of the Companies, glving them greater flexibility in managing ander cealing with thedr investments.

4. The Sehems is benaficial to the respective shareholders, creditors, employees and all stakehalders of the
Demerged Company and the Resulting Company. The Scheme is skpected 1o contribute in furtherng and
fulfilling the ohjectives of both the companies and In the growth &nd development of their respective
buginessps.

5. The Scheme Is aiso intended to: (i) provide enhanced strategle flexibility to build a viable platform saialy
focusing on each of the businesses; () enable dadlzated managament foous, resources and skill set
dllocstion to each of the businesses, which will inturn accelerate growth and unlock significant value for the
shargholders of the Demerged Company; (i) provide enhanced slralegic flexibility In the operatian of aach
of the businessos; {Iviexpand the potential alient J eustomer market for each of the businesses: (V) provide
aroess 1o varous sources of furds and (nvestments for the rapid- grpwth of both the businossas,

Basis the aforesaid, we understand that there will be ne adverse effect of the Sehame on the enuity sharahaldears.
direciors, prometers and non-promioter sharehaloers of the Demerged Company,

Effect of the Schama on the Directors and Key Managerial Parsonnel of the Demerged Company

8, MNoneof the Directors and key managerial personnel of the Demerges Company or thel? respective ralaives
hove any |rterest in the Scheme expept to the extont the () equity shares held by them In the Demergad
Company and the Resultng Company ditectly of g5 @ nomines; end/or (I Dirsctar(s) are eommon dircctans)
in the two eompanies; and/or (ill) the Directors), key manegerial personnel-and thelr respective rafatives
are the director(s), partnens), members) and/or beneficiary(ies) of the comparies, firms, association of
persons, bidies corporates and,/or trust, as the case may be, that Rold shares in the Demerged Campany,/
Resulting Company. There will be no adverse effect of the Scheme on the directors and key managerial
persanne| of the Demerged Company.

For amt on behalf of the Board of Dirsctors

Mame: Shiv Prakash Mittal
Designation: Executive Chairman
BiN: B0237242

Place: Kolkeia
Date: 30.05.2018
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GREENPANEL INDUSTRIES LIMITED

Report adopted by the Board of Directors of Greenpanel Industries Limited 3t fts meating held on 30"
May, 2018 pursuant to the provisions of Section 232 (2){c) of the Companies Act, 2013, explaining the
effect of the Composite Scheme of Arrangement between Greenply Industries Limited and Greenpanel
Industries Limited and their respective shareholders and creditors, on the equity sharehalders, Key
Managerial Personnel, Promoters and non-promoter shareholders and directors of Greenpanel
Industrles Limited

Background

The proposed Composite Scheme of Arrangement between Greanply Industries Limitad {"Demerged
Company”] and Greéenpanel Industries Limited ("Resulting Company”) and thelr respactive
shareholders and creditors ["Scheme"| had been approved by the board of directors of the Resulting
Company {"Board”) vide the resolution passed al its meeting on May 30, 2018,

The provisions of Section 232(2}{(c) of the Companles Act, 2013 requires the Board to adopt & report
explaining effect of the Scheme on each class of shareholders, key manageral personnel, promoters
and non-promaoter shareholders, Bying out in particular the share exchange ratio and specifying any
special valuation difficulties, The said report adopted by the Board is required to be circulated to the
shareholders and creditors along with the natice convening the mesting of members/creditors,
)

This report of the Board fs accordingly prepared in accordance with the requirements specified undar
Section 232 (21(c) of the Companies Act, 2013,

The fallowing documents wera considered by the Board for the purpose of issuing this repert;

a) The draftof the Scherme.

b} Report by M/s. 5.P. Shaw & Co,, Charteréd Accountants in respect of the share entitlemant ratio;

¢] Faimess opinion dated May 30, 2018 provided by the merchant Banker in respect of the fairmesss
of the share entitliement ratio.

Report

The Scheme grovides for the transter of the Demerged Undertaking (as defined in the Scheme| to the
Resulting Company.

Upon the Scheme becoming effective and In consideration af the demerger including the transferand
vesting of the Demerged Undertaking into the Resulting Company, the Resulting Company shall, far
every 1 {one] fully paid-up equity share of Re. 1 (Rupes Cne) each of the Demerged Company, issue
and allot to each member of the Damerged Company whose name appears in the register of members
of the Demerged Company as on the recard date, 1 {one) fully paid-up equity share of e 1 (Rupes
One) each, of the Resulting Company. Further, upon lssue of the new equity shares to the

shareholders of the Demergad Company on the record date, all existing eguity shares held by the

exlsting shareholders of the Resulting Campany (e, mot Including the shareholders of the Demerged
Company ¢n Lhe record date), shall stand cancelled, without any further act of dead,

Rl | ) ffice: MAKUM ROAD, TINSUKELA, ASSAM: 786125

Clh LI HOASSR R PLCDY SITA TEL: (03 74) 2032050, FA: (004 204730, LML shobibuniBireenply wom

12 50 @



i

GREENPANEL INDUSTRIES LIMITED

The requirement of the valuation report Is not applicable far the Schemeas thereds "nachange in the
shareholding pattern” of the Demerged Company and the Resulting Company In terms al the SEB|
Circular No. CFO/OILA/CIR/Z0L7/2) dated March 10, 2007, However, the share entitlement ratlo
provided in the report by M/s. 5.P. Shaw & Co,, Chartered Accountants (FRN 314229EF), Kolkata with
respect ta the Scheme has been taken on record; No special valuation difflculties were reported by
them.

Effect of the Scheme on the Equity Sharehalders (the only class of sharcholders) and Promoters
and Nan-Promoter Sharsholders of the Resulting Company

Basls the share exchange ratio mentioned above, the Resulting Company shall issue shares to the
shareholders of the Demerged Company in the ratio of 1:1 and the shares held by the Demerzed
Company In the Resulting Company shall be extinguished.

Further, within 36 (thirty six) months from tha listing of the equity shares of the Resulting Company,
there shall be.a realignment of shareholding among promoters and promoter group of the Demerged
Campany and the promaters and promoter group of the Resulting Company as set out In the Scheme.
Pursuant tathe Scherme, all shareholders of the Demerged Company asanthe Record Date {as defined
in the Scheme] will fecelve equity shares n the Resulting Company and subsequently, such
shrareholdiers of the Demergad Company will hold equity shares In'both, the Demerged Company and
the Resulting Company. It will give such shareholders of the Demerged Company the sbility. to
continue tooremain ineested in both ar elther of the Companies, ghving them preater flexibility in
managing and/or dealing with their investments,

The Scheme is beneficial tothe respective shareholders, creditors, employess and all stakeholders of
the Demerged Company and the Resulting Company. The Scheme |5 sxpected to contribute [
furthering and fulfilling the objectives of both the companies and in the growsh and developmeant of
thelr respactive businesses.

The Scheme is also intended to: i} provide enhanced strategic flexbility to build a wiable platform
solely tocusing on each of the businesses; (i) enable dedicated managemeant foous, resources and skill
set allocation toeach of the businesses, which will in turn sccelerate growth and unlock significant
valuz far the sharehalders of the Demerged Company; (i) provide enhanced strategic flexibility in the
operation of each of the businesses; (v} expand the potential client / customer market for each of the
businesses; (v) provide access 1o various sources of funds and investments for the rapid growth of
both the businesses,

R OChee MAKUM ROAD, TINSUKLA, ASSANM-THe11S

LN XD AN AR, TRL (G574 2253853, FANS (B3 34, AR 2 A A e ahabhantopeeoiploaomn

w51



GREENPANEL INDUSTRIES LIMITED

Basis the aforesaid, we understand that there will be no adverse elfect of the Scheme on the eguity
shareholders, directors, promoters and non-promoter sharehalders of the Resulting: Comipany.

Effect of the Scheme on the Directors and Key Managarial Personne| of the Resulting Company

& Mone of the Directory of the Resulting Company or their respective relatives have any interest in the
Scheme excepl to the extent the (1) equity shares held by them in the Demerged Company and the
Resulting Company directly or as.a nomines; and/or (i) Directoris) are comman directar(s) in The two
companies; andlor (i) the Diractoris) and their respective relatives are the diregtor(s), partner(s),
marmber|s) andfor beneficlarylies) of the companies, firms, association of persons, bodies corporates
and/ar trist, as the case may be, that hold shares In the Demerged Company/ Rasulting Compary.
There are no key managerial persannel in the Resulting Company. There will be no adverse effect of
the Schieme on the directors of the Resulting Company,

For and an behalf of the Board of Directors
Mame: Shiv Prakash Mittal
Cesignation: Director

DIN: 00237242

Place! Kalkata
Cate: 30052018

Tegedl. CEeg: SARTIN REOAD, TSR ARSAM-TH01 23
GIN TROVRIARZM T C0E30E, THEL: I35 2930150 FAN: (0074 2150088 Bl thobhaniiamennly com
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Annexure - F

CAl  spsHawaco.

CHARTERED ACCOUNTANTS

REPORT ON THE RECOMMENDATION OF RATIO FOR THE ISSUE OF EOUITY
SHARFS OF RESULTING COMPANY TO THE SHAREHOLDERS OV DEMERGED
COMPANY IN CONSIDERATION OF DEMERGER OF TRANSFERRED BUSINESS OF
DEMERGED COMPANY

|, BACKGROLUND

a. Demerged Company (hereinalicr referred 1o as “Greenply Industries Limited™) 15 a
public limited company incorporated under the provisions ol the Companics Al
1956 and havieg its repistered office at Makum Road, Tinsukia, Assem - 786125
Equity shares of DemergedCompany are listed on BSE Limited (BSE) and the
Nationid! Stock Exchange of Indis Limited (NSL)L Demerged company is tngaged in
the husiness of manufacturing, marketing and trading of wide range of interior
infrastructure and surface finishes produets including Plywood, Decorative Vengers,
Doors, Medium Density Fibrehoard (MDF) and their allied products.

b, The Board of Directors of the Demerged Company has consented to explore an
option for the demerger of ils Transterred Business (hereinafier referred o as
“Demerged Undemaking™ inte Resulting Company {hercinafier referred 10 us
“Cireenpane] Industries Limited™ a wholly owned  subsidiary of  Demerped
ORI,

¢, The Demerger is W be structured throngh Composite Scheme of Arrangement under
Seelions 230 to 232 read with Section 66 of the Companiss Act, 2013 {‘the
seheme'), Under the schieme, the Demerged Undertaking will be transfened 1o
Resulting Company, We are also informed that the demerger will be in aceordunee
with provisions of Seelion 2{194A) of the Income tax Act. 1961 whereby the
transaction will be arried oul a1 book value,

d. We have been informed that the appointed date for the Demerger 1s 1" April 2018

g, Inthis regard we have heen requested to recommend a ratlo for issue of Equity Share
of Resulting Company to sharcholders” of Demerged Company in consideration vl
demerged undertaking mto Resulting Company.

Demerged Lndertaking Definition

114 “DemergedUndertaking” mieang the enlire uetivilivs. uperations, husiness division and
undertaking of the Demerged Company periaining to the T rnsferred DBusiness as 4§
presently carried out by the Demerped Company and which is being wamsfermed e the
Resulting Company on a guing coneern husis plong with all reloted assets, liabidities,

ees, tights, powers and shall include {without limitanan) in particular the following:

Tel : 2210-8964, 4003-6268
E-nail: caspshaw0S@gmail.com
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{in)

(1t}

(iv)

()

all assets (including appliances, accessories, [umilure, fixtures and leaschold
improvements, where npplicable) whether movable or immovable, fangible or
intangible, Including all rights, Vitles and mierest in conneclion with the land, and
buildings thereon, whethier eorporeal or incorporeal, leasehold or otherwise, plant
and machinery, capital work in progress, advances. sundry debtors, cash and bank
halances, other fixed assels, henefit of any deposits, financial nssets, investments,
benefit of any bank guarantees and all other assets whether real or personal, present,
future or contingent and liabilities relating to the Demerged Undertaking, except as
provided in this Scheme,

all permits, rights (including, withoul limitation, rights under any customer contracts.
supply contracls, insurance contracts or other comiracts or apresments), Hoenses
(inchuding, without limitation, approvals, suthorizations, consens, tenancies, offices,
entitlernents, bids, tenders, letters of intent, expressions of interest, municipal uric)
other statutory permissions, approvils, consents, licenses; registrations, subaidies,
coneessions, exemptions, remissions and ungbsorbed depreciation. fenancies in
relation to office, lease rights, powers and facilities of every kind. nature sl
deseription whatsoever, vights to use and avail of telephones, und installations,
utilities, eléctrigity and other services, provisions, funds, berefits of all agreements,
contracts and arrangements and all ather bterests in conneetion with or relating 1o
the Demerged Undertaking;

ull deposits and balances with Govemment (ineluding share of advance taxes; laxes
deducted at source in connection with the husiness of the Demerged Undertaking,
entitlements to tefund and / or credits of service tax, central excise, (ST in
connection with the business of the Demerged Undertaking, enlitlements to refund
anid ¢ ur eredity of the value added mx (in oll sites) in conngction with the husiness
of the Demerged Undertaking and such other tax credils as may pertain to the
Demerped Undertaking), semi-government, local and other guthoritics and bodies,
customers, other persons, earnest moneys and/or security deposits puid or received
by the Demerged Company, direstly or indiractly in connection with or in relation 10
the Demerged Undarmlking, to the extent set out in this Scheme;

all employess of the Demerged Company substantially engnged in the Demerped
Undertaking and those employees that arc determined by the Board of Divectors of
the Demerged Company to be substantially engaged in or in relation to the business
of the Demerged Undertaking:

all debts, borrowings, obligations, dutics and labilities both present and future
(including deferred tax liabilities, contingent liahilities and the liabilities and
pbligations under any licenses or permits or schemes) of every kind, nalure and
deseription whatsoever und howsoever srising, raised or incurred or atilized, whether
secured or unsecured, whether in rupees or foreign currency, relating o the
Demerged Undertaking, to the extent set out in this Scheme;
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(vi}  all trade wnd service namies and marks (including sny tght to use teademarks),
patenls, copyrights (including any right to use copyrights), designs, brand names
(including the right lo use hrand nemes), potents, use of technology rights, and other
intellectusl property rights of any nature whatsoever, books, records, files, papers.
enpineering and process information, software licenses (whether proprictary of
otherwise), drowings, COMpUtET ProZranmes, mannals: datn, cotalugues, quotations.
sales and advertising material, lists of present and formier customers and suppliers,
ather customer  information. customer credit  information. Customer pricing
information, and all other records and documents, whether in physieal or electronic
form relating to business activities and operations of the Demerged Undersaking: und

(vil) all legal procecdings of whatsoever nature by of agamst e Demerged Company
pending ov threstened on the Appointed Date and telating 1o the Demurped
Undertaking.

Transferred Business Drefinition

Business comprising of manufacturing, marketing and trading of Medium Density Fibre Boards
(MDF), Pre-Laminated MDF, Wood Floors, Plywond, Decorative Veneers, Doors and allied
products, Presently, this husiness consists of the MDF mamifacturing unit situated at Routhu
Suramala, Chitor (Andhra Pradesh). MDF manufseturing unit and Plywood aod albed
products manufascturing unit located in @ common plot al Pantnagar { Uttarakhand), registered,
miarketing, branch and administrative office(s) located in lndin and oversens subsidinry viz.
Greenply Trading Pte. Limited (registerad in Singapore) excluding its investment of USD
37.50,000 (37,350,000 ardinary shares of USD 1 each) in Greenply Alkemal (Singapore) Pie.
Lid. (reglstercd in Singupore).

2. SOURCES OF INFORMATION AND ANALYSIS

a, For the purpose of this exercise, the following sources of information and analysis
wns relied upon

i, Audited Financial Stalements of Demerged Company for the financial year
ending ws at 31% March 2018,
{i, Audited financial statements of Resulting Company for the [inuncial year
ending as al 31" March 2018,
{ii. Dividend Payout history of the Demerged Company.

1. RECOMMENDED RATIO

2 A mtio of one fully paid-up equity share (Face Value of Re. 1/~ each) of the
Resulting Company has been recommended for every { existing flly paid-up equity
share (Face value of Re.l/- each) of the Demesged Company in consideration of the
demerger.
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b Based on the Scheme and analvsis of the same, all the shareholders of the Diemerped
Company &s on record date will, upon demerger, ke ultimate beneficial economic
owners of the Resulting Company and that upon allotment of equity shares by the
Resulting Company in the proposed Share entitlement ratio, the beneficial economic
interest of the sharcholders in the equity of the Resulting Company will be the same
a5 it is in the equitv of the Demerged Company.

¢, Pari [{AN4) of SEB] Circular dated March 10, 2017 provides that a valuation report
is mot applicablewhere there is no change n the shure-holding pattern of the
Demerped Company and Resulting Company.

In light of the above, o fuir valuation of the equity shars of the Demerged Compuny
and the Resulting Company has not heen carried ot

Vatuation Approach Demerged Company Resulling Company
Walue per | Weight | Valuation per | Weight

o share share

Assel Approach N.A. NA. MN.A NA |
Income Approach N.A. N.A, MNA N.A.
Market Approach MLAL MoAL M.A, | NA
Relative Value per | N.A. N.A,

Share _

Exchange raro NA

{rounded off])

| )

d. Taking into consideration the dividend payout history of Greenply [ndustres
Lirmited, post scheme debit equity ratio and profitability of the respeclive Compinies
and other parameters post effectiveness of the Schemecne can reasonubly expect
that the Demerged Company and the Resulting Company tagether shall be uble o
maintain similar equity servicing levels as maintpined by Greenply Industries
Limited earlier.

¢. The Demerger of the TransferredBusiness will be as per requirement of Section
J(19AA) of the Income Tax Act 1961, Accordingly Greenply Industries Limited will
wransfer the Asset and Lisbilities of Transferred Business to Greenpamzl Industries
Limited at its book value as appearing in the books of Greenply Industries Limited.
The Shareholders of Creenply Industries Limited would he entitled to shares of
Gireenpanel Industries Limited in the same propartion which they carrently own in
Greenply Industries Limited.

56



f. We belicve that the above ralio is reasonable considering that Greenpanel Industrics
Limited isa 100% Subsidinry of Greenply Industries Limited prior to the proposed
demerger, the pre scheme outstanding eguity capitul of the Resulting Company shall
be cancelled and the shurcholderd of Greenply Indusiries Limited shall hold shares in
Greenpanel Indusiries Limited in the sume proportion as in Greenply Indusines
Limited snd hence the proposed demerger of TransferredBusiness of Greenply
Industries Limited into Greenpunel Industries Limited will be value neutral 10
Greenply Industries Limited and its sharcholders.

g. This report has heen prepared for the Bourd of Directors of the Demerged Company
and the Resulting Company solely lor the purpose of recommending ratio for issue
of equity shares of Resulting Cotmpany o shareholders of Demerged Company in
congideration of Demerger of Transferred Business,

Fur S.P, SHAW & CO.
Chartered Accountants
Firm's Regn No. 314229E

o=

(5.7, Shaw)
Partner
Membership Na. 51927

Place: Kolkata
Dated 07" day of August, 2018
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Annexure - G

BSR&Co. LLP

Chartered Accountants

S Watesiide, Ll e 673 Tewnhone: + §1 3% 4035 4200
Bl Food, Toweer 1, it Me: 5, Bjaik - D Six + 81 334035 4206
ERetot VSl Laki, €olketa - 001

The Board of Directurs
reenply Industrics Limited
Mudeu! Lounge, 6th Tloor
23 Chetla Central Road
Kotkata — TNZT

Independent Awlitors” certificate on the proposed acvounting treatment specified in the Draft
Compuosite Scheme of Arrangement

L. This Certificate is issueml in accordance with the terms of Gur engugement lerer dated
31 May 2018,

W, the Statwtory Auditors of Greenply Industries Limited {the Company” or “the Demerged
Company”), have examined the proposed aceounting treatment specified in Clause 9 of the
Draft Composite Scheme of Armangement (‘the Draht Scheme’), approved by Board of
Lirectors ol the Company on 30 May 2018, between Greenply [ndusines Limiled (Demargad
Company) and Greenpanel Industries Limited (Resulting Company) and their respective
shareholders and ereditors in terms of the provisions of Seetions 230 1o 237 read with Section
66 of the Companied Act. 2013 (“the Act’) {lo the extent specified) with referenve o s
vomplignce with the applicable Accounting Stumlards prescribed under Seetion 133 of the At
reid with Companies ( Indian Accounting Standard) Rufes, 2015 and other Generally Accepted
Accounting Principles in India,

b

For ease ol refercace, the cxragtof Clavse 9 of the Draft Schame, duly authentizated on behalf
of the Campany, 1s reproduced in the Annexure 1o this certificate and has been nitisled by us,
vnly for the purpose of identificanion.

Lad

Management’s Responsibility

4, The responsibility for preparation ol the Drafl Scheme and its compliance with the relevent
lwws and regulations, including applicable Accounting Standards read with rules made
therennder and other Generally Accepted Accounting Prinviples as aftresaid, is that of the
Board of Dicevtors of the companies involved. This responsibility includes the design,
implementation and muintenaice of intermal control relevant 1o the preparation and
presenintion ol the Drali Scheme and applying an appeogpriate hasis of preparution; and making
eatimutes that are reasonable in the circiimstances.,

Auditors” Responsibility

5, Our responsibility is 1o examine and report whether the accounting treatment referred (o in the
Deaft Schesme, comply with the applicable Accounting Standards and other Generatly Aceepted
Aceounting Ponciples m Indig, Nothing conmined 1 this certificate, nor anything said or done
i the course of, ar o connection with the services tnl nre subject tothis sertificate; will extend
any duty of vare that we may have in our capacity of the slulutory auditars of any financial
statements of the Company .,

Migiereens Dflpn:

5 A AT s panmersan f el Pt Eth Ean, | Sip Leceus

ey A 222! oomannl i B8 (@G LLF ek Wil Crmpaond

16 | e-ied-Lickbity Furtipmsbhp wett LL¥ Segnoaag B dos g Tlahaiaiasad
i AALHRIET v il et R Ogtasar T8 2010 Kliamiied « AEOLT
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RCRE&Ca LLP

Independent Anditors’ certificate on the proposed accounting treatment specified in the Drailt
Composite Scheme of Arrangement (continusd)

Anditors' Responsibility (comtinmed

6. Weconducted our examination of the avcounting weatment specilied in Clanse 9 of the Drafi
Scheme as reproduced in Annesare o the certificate, in necordance with the Cuidance Note
on Reports or Cortilicates for Special Purposes (Revised 2016) issued b the st of
Chartered Accountants of India, it so far as applicable for the purpose of this certificate. The
Guidance Note requires that we vomply with (he ethical requirements of the Code of Ethics
issuied by the Institute of Chartered Accountanis of lndi,

-]

We have complicd with the relevant applicable requirements of the Standard on Chrality
Control (SCC) |, Duahity Contral for Firms that Pecfiorm Audits and Feviews ol Historien|
Financial Information, and Cther Assurance and Reloled Services Engagements,

Opimion

8. Based oo our examination and according o the information and explanations Elven B s, we
confirm thal the accounting treacment specified in Clause 9 of the Drafl Scheme, anached
herewith and stamped by ws for identitication parpose enly, is in complinnce with SEBI
(Listing Obligation and Disclosure Requirernents) Regulations, 2015 and circulyr issued
thereunder and all the applicable Accoumting Standands notified by the Central Government
under Secton 133 of the A, read with the Companies {Indian Acopunting Standard] Rules;
2015 and other Generally Aceepred Accounting Principles in fndia as applicable,

Restriction on Use

9. The cerificate is addressed to and issued to the Board of Directors of the Company solely for
the purpose {0 enable compliange with the Companies Act 2013 and the S8BT Regulutions
and for onward submission to The Sveurities Exchange Bonrd of Indin, the BSE Limiled. the
Mationnl Stock exchange of Indin | mited and National Company Law Tribunal, Accordingly,
wee di not accept or assume any Dability or any duty of care {or any other purpose or to any
ather persoin o whim this certilieate is shewn or into whose hands 3L may come without our
Prior congent in wriling

ForB S R & Co, LLP
Cherfimed Avéoetoy
ICAT Firm Registration nurmiber: |01 248WW-100022

M Eml'ri."r:ihi'p War 55757

Mace: Kolkata
Mhatez 37 Muay 2018
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Annexure to Independent Auditors’ certificate, duted 31 May 2018, on rhe pr!

acconnting treatment specified in the Draft Composite Scheme of Armangement

Relevant extract of ‘Clanse 9 - Accounting Trestment' as per Draft C omposite Scheme af
Arrangement beiwien Greenply Indostries Limited (Demerged Company) aod Greenpanel
Industries Limited (Resulting Company) and their respective shareholders and creditors

9 ACCOUNTING TREATMENT

Notwithstanding snything (o the contrary herein, upon this Scheme becoming effective, the
Resulting Company shall give affeut to the sceount ing treatment i the books of aceounts in
accardunce wilh the avcounting stmndards specified under Section 133 of the Aut read with
the Companies { Indisn Accounting Sinndards) Rules, 2005, or any other relevan or refated
riguiremient under the Act, as applicable on the Appomied Date,

The Demerged Company and Resulting Company both heing entities under commaon conmal,
the ateounting would be done at hook values for all the sssets and linhilites acquired by the
Resulting Company of the Demerged Undernking by applying the pringiples as set oul in
Appeniis C of IND AS 13 ' Business Combinations’.

9.1 INTHE BOOKS OF THE DEMERGED COMPANY

St Lipon the Scheme becoming effiective, the Demerped Company shiall reduce the ook
valug of assets (enorng revaluation, € sy and the labilices pertmining o the
Demerged |ndertaking as on the Appomted e,

912  The difference between valye of the assets and vilue of the liabilities transferned in
necordance with the atoresaid Paragraph will be vecorded in the following order: (1)
Capital Redepaption Roserve; (2) Securitics Premium Beserve, (39 Gieneral Reserve;
(4} Remimed Eamimgs in the booke of the Demerged Company, 1 value of Habilities
transferred is more than value of assety transferred to Reaulling Compay, then the
balance shall be recorded in capiinl resseves.

9.2 IN THE BDOKS OF THE RESULTING COMPANY
821 Upan the Scheme becoming effoetive, the Resubing Company shall:

i) record the assers-and lisbilities. periaining 1o the Demerged Undenaking, at the
respeciive book values {fiznoring revabaation if aoy) s appeaving in the bonks off
Demerged Company i on the Appointed Date;

(k) vredit o its share capitul aceount, the agpregale lace value of the equity shaies
igsyed by it pussuant 1o this Scheme and Paragraph 12
: ZADLU 3} FOR IDENTIFICATION

FerBl ue
BgiFiles L iuiinit ACCOUNTANTS
"Macigul Loungs, ¥k e _nﬂmmnﬁﬂonﬂ.mmw
T +91 33 30515000 F 4 133305r5ulu|ﬁlfru+ 1A00. 103-4050 Whistsepp : 3007 755000
E smies ply@greenply com . Wish {wenw gresrplyplywond com | weesgreenpiycom | wissaskgreenply.com
Reglstered Office s Makurri Roarl, Tingukia- 186325, Assam, India | Corporate Identity Number ; L2027 145 15909003484
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Relevant extract of *Clause 9 - Accounting Trextment” as per Dralt Cam posite S:h!

Arrangement between Greenply Indusiries Limited (Demcrged Company) and Greenpanel
Industries Limited (Resulting Company) and their respoctive shareholiders and creditors
foontinied)

922 Theuxcess ol assets of the Demerged Undertaking as on the Appointed Date over the
(i) ook valye of the habilities of the Demerged Undertaking o8 on the Appointed
Diate ind (i) poid wp vatue of the equity shares issued by the Resulting Compuny to
the Shareholdars of Demerged Camipany (the amount credited as share capital), will
be credited to the capital reserve doeount of the Resuliing Company. In case of thers
heing a shorttall, the swme shatl be dabited w gaodwill,

For Greenply Industries Limited
CIN: L202) TAS1990PLCON3484

Autharised N
Name: Vishwanothan Venkatramani
Designation: Chiel Fisancial Officer

Place: Kolkata
Date; 31 May 2018

Greanply Industries Lim{ied
‘Mgl Lounge, Sth & th Hioor, 23 Chetla Contrad ﬂn{ﬁﬁgﬂﬂ!—?ﬂﬂ]??. Wast Betgal, India
T 401 3330515000 F 91 33 30515050 | Toll Free : 1800-103-4050 Whatsspp : 9067 55000

E :sales plyangreenplycom Web @ wwavgreanplyphiessd com | www.gresnply.com | wmw.a&gmnply.c'bm_
Registered Office | Makum Road, Yhiakis - 7051 25, Assam, India | Corporsie identity Numbaer: L2021 1AS 13907 LO03484
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Annexure - H

@Edelweiss

ldeas creats, values protam

30™ May, 2018

The Board of Directors
Greenply Industries Ltd
Madgul Lounge, B" Flogr
23 Chetla, Cantral Road
Kaolkata - 700 027

Dear Sirs,

Sub: Proposed demerger of "Transferred Business" of Greenply Industries Lid.

l. Engagement Background

We have been informed that the Board of Directors ("Board") of Greenply Industries Ltd,
{"Parent Company [ GIL") has consented to explore option for the demerger of transferrad
business and all the estate, assets, rights, claims, title, interest, licenses, liakilities,
employees. accrations and appurtenances relating thereto of GIL {"Transferred Business
| Demerged Undertaking”) inta Greenpanel Industries Ltd. ("Resulting Company /|
GPL") undar a draft of the Composite Schame of Arrangemeant under sections 230 to 232
read with Saction 66 of the Companies Act, 2013 {"Scheme")

The Scheme envisages a demerger of the transferred business info the Resulting
Company as par the terms and the condltions more fully set forth in the Schems (o be
placed before the Board far their approval.

In consideration of the transfer of the Demerged Undertaking to the Resulting Company
pursuant to the Scheme:

- For every 1 (one) eguity share of the face value of Re. 1 each held by the
sharsholders of GIL, the Resulting Company shall issue and allot 1 (one) eguity
share of the face value of Re. 1 each fully paid up {(hereinafter referrad to asthe
"Exchange Ratio"),

In connection with the aforesaid, you reguested our faimess opinion ("Opinion”) as of tha
date hereof on the faimess of the Exchange Ratio to the aquity sharehalders of GIL

Edelweizs Financial Servlees Limited
Lorporats Wdentity Number  LREGSESME1995PL COG4641

Regisrered Olfien - Edabwalss House, OF C31 Road, Baling, Murmba) 400098 5«91 27 4008 4400 10491 72 4019 3630 www.edelwaizsfincom

Branch Ofice | WGE =1, Marcantile House, 15, K, G R, Mew Dethl 110001 - 8+592 11 4357 1011 491 11 4337 1134
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ldeas craale, values pratec

\l. Basis of Opinio
Business Rationale

i the rationale of the Schame, |t has been provided that in order to create an indspendent
platform for the faster growth of the Demerged Undertaking and with the intent of providing
focus and greater attention, it is desirable to separate the transferred business Into the
Resulting Company,

The key features of the Scheme pravided to and refied upan by us for framing an Opinion
on Exchange Ratio in consideration of the demerger are as under:

1. Upon the Scheme bacoming affective, all the assets and liabillties with respect to the
Demerged Undertaking will be separated into the Resuiting Company

2 Mg consideration for the transfer, equity shares in the Resulting Company shall be
Issued to the equity shareholders of the Parent Company, except on and from the effective
date. all existing equity shares which the Parent Campany holds in the Resulting Company
{either directly or through nominees) shall get cancelled without any further application,
act or deed. It is clarified that no new esquity shares shall be issued or payment made in
cash whatsoaver by the Resulting Company in lieu of auch sharas of the Parent Company

2. All the sharaholders of the Parent Company as presented in Annexurs 1, shall become
shareholders of the Resuiting Company in the same proportion that they currently own
shares in the Parent Company. The Capital structures of the Parent and Resulting
companies have been presented in Annexure 2

4. Exchange Rafio is based on a valuation report submitted by 5P Shaw and Co
Chartered Accourtants.

We have taken the foregoing facts (toaether with the other facts and assumptions set forth
in section |l of this Opinion) into aceount when determining the meaning of "faimess” for
purposes of this Opinion

Edplweiss Flnancial Services Limited

Corporate ideritity Rumbar | 399900AH 1085 PLOTEAES] .
Hegistired Office - Edelweias Hmme, OFF CFT Abad, Kalima, Mumbal 00058 @9 181 22 4003 4000 144172 4049 610w, pdelvissfincom
Branch Offics ] WGF —1, Mercantile Hause, 155 6 Marg, Mew Dol 110001 491 114357 1111 ®-97 114357 1134
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Toess cremlg, values protes:

M. Limitation of Scope and Review

Ciur Dpininn and analysis is limited to the extent of review detalls provided ta us by the
Parent Company and the Scheme.

Ve have relied upon the accuracy and completaness of all information and documents
provided to us, including the audited financial statements of the Parent Company and
Resulting Company as on March 31, 2018 as provided to us. withaut camying out any due
diligence or independent verification or validation of such information to establish its
accuracy or sufficiency. We have not conducted any independent valuation or appraisal of
any of the assets or llabilities of the Parent Company and { or its subsidiaries or the.
Resulting Compary. In particular. we do not express any Opinian as to the value of any
asset of the Parent Company and / or its subsidiaries or the Resulting Company, whether
al current prices or inthe future. We shall not be responsible for any loss, damage. costs
or other consequences whatsoever, if any material information is withheld or concealed
from or misrepresented to Us in.any manner.

No investigation of GIL/GPL claim to title of asseis has been made by us for the purpase
of this exercise and the GIL/GPL claim to such rights has been asaumed to be valid. No
conslderation has been given to ligns or encumbrances against the assets, bayond the
Ipans disclosed n the audited financial statements. Therefore, no responsibility
whatsosver s assumed for matters of a legal nature, Our Opinion 12 nol and should naot be
construed as our opining or certifying the compliance of the Scheme with the provisions of
any law including companies, taxation and capital market refated laws or as regards any
legal implications or issues arising from such proposed demerger

Ve do not express any opinion as to the price at which shares of the Resulting Company
may list-or trade at any time, including subsaquent to the date of this Cpinion. In rendering
our Opinion, we have assumad, that the Schemea will be Implemented on the terms
described therein, without any waiver or modification of any materal terms or conditions,
and that in the course of ebtaining the necessary regulatory or third party approvals of the
Scheme. no delay, limitation, restriction or condition will be imposed that would have an
adversa effect on the Parant Company and / or {is subsidiariez, Resulting Company and
their respective shareholders. We express no Opinion and have assumed that the
demerger will not tngger obligations to make apen offer under thie Securitias and Exchange
Board of India (Substantial Acquisition of Sharss and Takeovers) Regulations, 2011

Cur Opinion also does not address any matters otherwise than as expressly stated hereln,
including but not limited to matters such as corporate governance matters, shareholder
rights or any ather equitable considerations. YWe have also nol opined on the faimess of
any terms and conditions of the Scheme other than the faimess, from financlal point of
view, of the Exchange Ratio,

Edelwalss Financial Servboes Limited

Carpatale idantty Numbar | [39539RHAOGLLIDRSS]
Repiateresd OFjen - Edelwalas simme. OF 5 Aoad, Kiflna, Mumbal S00058 - G651 22 4008 4400 (7491 22 4019 3610 wrw, edetwelistln.com
Brarch OFfice | LIGF — £ Meecantile House, 15, K2 G Marg, New Delhi 110001 (3401 118357 1151 2421 114357 1134
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ldeas creain, vaiues prtect

We do not express any Opinion as to any tax or other cansequences thatl might arise from
the Scheme on the Parent Company and / or its subsidiaries, Resulting Company and their
respective shareholders, nor doees our Opinion address any legal, tax, regulatory or
actounting matters as to which we understand that the management of Parent Company
and the Resulting Company have obtained such advice as they deemed necessary from
qualified professionals. In addition, we exprass no view or opinion as to the faimess of the
amount or nature of, or any other aspects relating to, the compensation to any officers,
directors or employees of any parties to the Scheme, or ciass of such persons, relative 1o
the Exchange Ratio ar otherwise

WWe assume no responsibility for updating or révising our Opinlon based on cireumstances
or evants cccurring after the date hereof. Our Opinion |8 specific to the arrangement as
contemplated in the Scheme provided to us and is not valld for any other purpose. Itis to
be read in totality, and not in parts, in conjunction with the relevant documents referred 1o
therein,

Further, we assume that the Resulting Campany will have sufficient authonzed capital to
issue tha requisite number of new shares.

Wa, as Edelweiss Financial Services Limited ["Edelweiss") may currently or in the future
provide Investment banking services io the Parent Company and the Resuliing Company
and/or their subsidiaries or regpective affiliates that are unrelated to the Scheme for which
we hava received or may receive customary fees. In additon, in the ordinary course of
their respective businesses, affiliates of Edalweaiss may actively trade securities of the
Resulting Company and / or its subsidiaries or group companies or for their own accounts
and for the accounts of their customers and accordingly, may at any time hold a position
in such secunties. Our engagement and the Opinion expressed hersin are for the benefit
of the Board of Directors of the GIL In connection with its considaration of the Scheme and
for none other. Meither Edelweiss, nor s affiliates, parners, directors, shareholders,
managers, employess or agents of any of them, makes any representation ar warranty,
axpress ar implied as to the information and documeants provided to us. All such parties
and entitles expressly disclaim any and all liabiiity for, or based on or relating to any such
information contained therein. )

Cur fee Tor our services will be pavable on dellvery of this Opinion and i not contingent
on the successful completion of the Scheme, In addition, GIL has agreed to reimburse aur
out-of-pocket expenses and |ndemnify us against liabilitesfosses ansing out of our
engagsment.

Our Opinion 18 not intended to and does not consfitute a recommendation to any
sharaholder as to how such sharsholder should vote or act in cannection with the Schema
or any matter related thereto

Edebwelss Finsncial Services Limited

Corparato dentity Nurmber - M990 H1BR5FLC054E11

Fogisterad DHlea  Tdelwelss Howe, OF 151 Road, Kallms, Mwmbal 00098 &% 131 32 2008 4400 437 22 4019 5810w edetwaaiafinchm
dranch Otfien; UGF —1, Morcentile Hewsa, 15, K G Marg, Now Delhi 110000 &3] 11 4357 1111 Fr-00 11 24357 1134
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Itis assumed that post effectiveness of the Scheme, ene can reasonably sxpect that GIL
and the Resulting Company together shall be able to maintain similar 2quity servicing
levels as maintained by GIL earlisr,

Itis clarfied that we were not requested to, and we did not, solicit third party indications of
Interest in the demerger. Our Opinion does not address the relative merits of the demarger
as compared to alternative transactions or strategies that might be available to GIL/IGPL,
ner does it address tha underlying business decision of GILIGPL to proceed with the
demerger,

e —Thiis part of the page has been intentionally Lefl blank-——-—-—-—rv
5
Edzleebis Finantal Services Limited

Cocporate Vdertity Numbae - 1539900 H1095PLODSAG ]
fippistered Offien | Edalwelis o OF £51 Road, Kallna, Mumbal 400086 {8 +51 27 4009 4400 {F) +41 12 40015 FE10. www.edetwssstincom

Branch Offcs: UGF =1, Mercantiie Hale, 15, K 3. Marg, Sew Delhd 210001 @451 114357 1117 ®-81 114357 1134
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IV. Conclusion

Taking inte account the parameters post effectiveness of the scheme, one can
reasonably expect that the Demerged Entity and the Resulting Company together shall
be able ta maintain similar equity servicing levels as mantained by GIL earlier. Based on

and subject to the foregoing, we are of the opinion that, as of the date hereaf, Exchange
Ratio is fair to the Equity sharsholders,

Sincerely yours

For Edelweiss Financial Services

Autharized Signatary

Edulwelss Financlal Servless Limied

Casparste [Heality Noenbior - L9985 2950000463 . .

Bepistsesd Offine © Bdabuitlu fouse, OF G517 fload,) Haling, Mumbsi 400058 £ +31 224009 4900 Dol 22 S010 4090 wwwedalwelsfig com
Bramch Offce LIEF-1, hercarstite Hause 1%, Kasturis Gandhl Mtarg, Nesy Dell) 120000 75495 15 4257 1110 F5+01 11 43571334
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Annexure - 1
FPre-demerger

Greenply Industries Limited Authorized Capital as on 31,03.2018

| Particulars _Rupees (INR) |
Authorzed: ) .

{a} 16,00,00.000 equity shares of INR 1,00 16,00,00,000
each

() 50,00,000 Cumulative Redeamable 5.00,00,000
Preference Shares of INR 10.00 each _
‘1ma| 21,00.00,000 |

Greenply Industrizs Limited Shareholding Pattern as on 31.03 2018

Promoter and Promoter Group 62,575,000 51.03%
Mutual Funds 23,657 136 19.29%

| Foreign Portfolio Investors 14,338,480 11.68%

| Financial Institutions! Banks 31,544 0.03%
Individuals 13,090.753 10.68% |
Any Other - £.834.432 7.28%
Total | 122,627,395 100.00%

Greenpans! industries Limited Authorized Capitat a5 on 31.03.2018

"Particulars " Rupees (INR) |

Authorzed, |
1,00,00.000 equity shares of INR 1.00 sach 1.00,00,000

Greenpanel Industries Limited Shareholding Pattern as on 31.03.2018

[ Namo of Sharehoider | No.ofShareshsld | % Shareolding
Greenply Industries Lid, 9,99,964 5B.9994%
Shiv Prakash Mittal 1* 0.0001%
‘Santosh Mittal 1" 0.0001%
Shobhan Miteal | 0.0001% |

Eedebwelas Financial Services Limited

Corpovate jdemtioy Numiber  LR9S85 W H1LH95PLO0BLEL]

Aapistared Office - Edalwelss Mouse. OF (51 Aoed, Ealina, Murmba 400098 (5«01 22 4003 4400 (=91 27 40193610 wouw, sdalweissfn.com
Branch Office ; BGF = 1. Mercantie House, 15, K. G. Mare, kew Delbil 110001 S0 114357 1141 0431 11 4357 1134
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| Chitwan Mittal ™ [ 0.0001%
Rajesh Mittal T 0.0001%
Sanidhya Mittal 1" 0,0001%

[ Total 10,00,000 | 100.00% l

*Helding on behalfl of Greenply Industries Limited. Greenply Industriés Limited holds the
baneficial Interast in the =aid shares,

Suroee BEE aphafa aior 26 My, 2018 end Compary delp

Post-demerger

Greanply Indusiries Limited Sharaholding Pattern

Bhnhmm Do Ho.nflh-mhnu st %mmnhmdtng
Promoter and Promoter Group 62,575,000 51.03% _j
Mutual Funds 23,657,136 19.28% \
Foreign Portfalis Investors 14,338,490 11.69%

| Financial Institutions! Banks 31,544 0.03%
Individuals 13,080,793 10.68% l
‘ﬂw Other 8,934,432 728% |
Total 122,627,395 | 100.00% |

Greenpanel Industries Limited Shareholding Pattem

| Shareholder Category | No.ofsharesheld | % Sharchoiding
Promoter and Promoter Graup 62,575,000 51.03%
Mutual Funds 23,857,136 19.20%
| Foraign Partfolio Investors 14 338,480 11.68%
Fman:;al institutions! Banks 31,544 0.03%
individuals 13,080,793 10.68%
Any Other 8034 432 | 7.28%

{ Tatal 122,627,395 | 100.00%

Edelwelss Flinancial Services Limited

Corpurate identity Nurribe: - (925598 H1995PLC0S464]

Argisterad Gffes - Fohweizs Houwe, OF C3T Rozd, Ealina, Mumbal 400098 =81 77 4009 4400 F +51 22 4020 3610 wwwedelwedsafin.com
Branch (ffice - UGF — L Mercansle House, 15, ¥ G, Marg, Now Dielhi 110001 G501 11 4357 1111 5497 11 4357 1124
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Annexure - 2

&

Greenply Industries Limited Capital Structure as on 31.02.2018

Edelweiss

Ideas creato, values protect

LE:“G';?L‘“’ anel Prosmctar 62,575,000 51.03%
Mutual Funds 23,857,136 18.29%
l:lfutalgn Porifolio Investors 14,338,490 11.68%
| Financial Institutions/ Banks 31,544 0.03%
Individuals 12,080,783 10.86%
ﬂ_&mm 8,934,432 728%
Total 122,627,395 100.00% |

Note - Each share has a face value of INR 1

Gresnpans| Industries Limited Capital Structure as on 31.03 2018

Name of Shareholder | Capital Contributed (In INR) | % Contribution |
Greenply Industries Lid . 9,99.994 09.0904% |
Shiv Prakash Mittal 1* 0.0001%
Santosh Mittal T 0.0001% |
Shobhan Mittal & 0.0001%
Chitwan Mittal ™ 0.0001%
Rajesh Mittal 1* 0.0001%
Sanidhya Mittal 1 0.0001%
Total 10,00,000 | 100.0000%

* Greenply Industries Limited holds the beneficial interest in the said capital.

Mota - Each share has a face values of INR {

Havrce' @55 walisie qog MRy o Crppeneie Afairg as on 287 Wap F00H and company data

Edabwelss Financial Serelces Limited

Corporats Hentily Numbes | LOSSS90H 1905PLCOSED |

Weglstered Offioe : Edalwelse Bouss, OF C5T Foad, nalineg Mumtai 00098 (F 21 228003 2400 E+51 22 401535610 Wik edelwissalin com

Branch Office : WEF— 1, percantils Hause, 15, € G, targ, Hew Dalhi 110001 @ +51 11 4357 1131 #+01 124357 1134
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Post demerger (Assuming shareholdi

as on 31.03.2018)

Greenply Industries Limited Capital Structure

&

Edelweiss
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Nng remains same as pre-demerger shareholding

[}mw Capital Contribwted (in INR) | % Contribution
Errc;;‘rgnter and Promoter 62.575 000 51.02%
Mutual Funds 23,657,136 19.20%
Foreign Portiolia Investars 14,336,460 | 1189% |
| Financial Institutions/ Banks 31,544 0.03%
| Individuais 13,080,793 1068% |
Any Other | 8,934 432 7.28%

leJ j [ 122,627,305 100.00%

MNate - Each share has a face value of IN& 1

Greenpane! industries Limited Capital Structure

e R 62,575,000 51,03% By
Mutual Furids 23 B57,136 19.29%

Foreign Portfolio Investors 14,338,490 11.68%

Financial Instititions/ Banks 31,644 0.03% |
Individuals 13.080,783 10.68% |
Any Other 8,934,432 7.28%
Total 122,627,385 100.00% |

* Greenply Industries Limited holds the benaficial interest in the said capital,

Note - Each share has a face value of INR 1

10

Edelweiss Flranckal Sorvices Limited

Corporzte dentity Number @ LRQORGMNHITOSFLCDGAG4 1 ‘ }
Reptered Office - Edslwimng House, O C5T Aoad, Kating, Mumber 400098 493 22 1008 4400 $+091 22 3019 3610 wwiw,adebielsstincom
Branch DHice - UGF—1, Memantile Houte, 13, K G, parg New Delh 110001 @490 11 4557 1301 B+5] 174357 1134
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Annexure - |-

BSR&Co. LLP

Chartared Accountants

Godre] Watersige, Uait No. 503 Telephong: + 91 33 4403 4000
&th Floar, Toweer 1, Ploz Ma. B Fax: + 8133 4403 4153
Blaock - DF Sector W Salt Lake

kalkata - 700 081

INDEFENDENT AUDITOR'S REPORT
To the Members of GGreenply Tmiusiries Timited

Report on ibe Amlil of the Standalone lod A% Financial Siatements

We have audited the sccompanying standalone Ind AS fouocial stalements of Greenply Industries
Firited (“the Compurny’), which comprize the Balance Sheel as ot 31 March 2018, the Statermert of Profi
wnd Tooss Doeluding Olher Comprehensive Income), the Statement of Changes 17 Equity and the Statemien
ol Cush Flows [or the vear then ended, and summary of the significant accounting policies and other
explanatory intormation (hereinafter referred 1085 “the slandalone Tnd A8 financial stalements® b

Management's Responsibiliey for the Standalone Tnd AS Finaneial Statements

The Company’s Board ol Direclors s responsible {or the matlers slaled in Section 13473} of the
Companies Act, 2013 {"the Act’y with respect to the preparation of these standalone Tnd AS [nancial
statements that give a true and fair view of the atawe of alfaers, profif and other comprehensive ineome,
changes in cguity and cash oeees of the Company o aceordance with the accouning principles generally
aceepted in India, ineluding the Indian Accounting Standards {Ind A5} prescribed under section 133 of 1he
Act.

This responsibility also inelodes mainlenance of adeguale avcounling reeords inaccordance with the
provisions of the Aot [or safepuarding the assets of the Company and [or preventing and detecting
frauds awl other imeputarites;, selection and application of appropriate accounting pelicles; making
judgments and estimates that are reasonable and prodent: and design, implementation and eoainlcnance
of adequate internal financial controls that were operating cffectively for ensuring the aeouracy and
completeness of the acconnting records, relovant 1o the preparation and presentation of the standalone Ind
A5 financial statements that pive a troe and G view and are foc [Tom material misstaloment, whether due
ter fraud o crror.

In preparing these standalone Ind AS tinancial statemaents, management is respansible for assessing the
Comparty’s ability to continie as a going cancern, disclosing, as applicable, matters related 1o poinge concem
and using the going concemn basi: ol accounting unless managernent ¢ither imands o lquidite the Company
Or T cease aperations, or has me reallstic allernative but o do so,

Auditor's Responsibility

Our responsibility i to cxpress an opinion op these staodalone Tnd A% financial statements based on our
audit.

W e luken e account the provisions of the Act, the accounting and auditing standards and matiers
which are required to be incloded in the andit repoet under the provisions of the Act and the Rules made

thereunder.

Rauislarad Cfiue:

B %8 S0 g paraerzhp e wath Fan seauor wh Fizor, Logis Exoaus

Mo BRSI2Z45 conweses ol S & LU Apla bl 5 Carngolad

la Limsez Liabilty Fartnarshez wesh LLA Heg strazion b kot Bdzrg tdshalaghshm
M A24R-81871 with eflozt from Cotabar 14, 3003 ki 420071
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We conducled our andil of the standaslone Iod AS financial statements in aceordance with the Standards an
Auditing specified under Scetion 143100 of the Act. Those Standurds reguire that wee comply swith ethizal
requirenents and plan and perform he audil 19 ablain reasonable assurance about whether the standilion:
Tnd A% financial statements are free lrom malerial missisloment.

Anaudit invelves performing procedures to abtain audil cvidence abonur the amaonts and the disclosures in
the slandalone Tnd AS financial statements. The procedures selected depend on the auditor's judgment,
including the asscssment ol the risks of material misstatemant ol the standalone Tnd AS tinancial statements,
whether due (0 fraud or coor, In making those risk assessments, the auditor corsiders inernal financial
contral relevant to the Company's preparation of the standalone Tnd AS financial statements sl give a true
and fair view in order to desizn audil procedures Wil are appropriate in the circumstances, Ao audil also
includes evaluating the appropristensss of lhe accounting policies used and the reasonableness of the
aceounting cstimates made by the Company's Direclors, ws well as evaluating the overall presentation of
the standalone Ind AS Ninancial statcments.

We are also responsible 1o vonclude un the appropriateness of managemsnt™s wse ol he going congerm bz
of accounting and, based an the audit evidence obtained, whether a material ucertainly exists relawd Lo
events ar conditions that may cast significant doabl an the enmity's ability to conlinue 4s 4 poing concern,
1f we conclude that 2 material uncerainly exisls, we ars regquired to draw attention in the audiler's report 1o
the related dHsclosures in the finaneial statements or, 15 such disclesures are inadequate, to modify the
opinion, Our conclusions are based on the andit evidence obined up to the date of the auditor’s report.
However, future events or coditions may cause an entity to cease W0 ConLnue 45 & 2oing concer.

We believe that the audil cvidenee we have obrained is sutficient and appropriate 10 provids a basis Tor aur
audit opinion on the standalons Ind AS linancia slaleimams.

Opinion

I our opiniot and 1w the heat of oue infoomation and according o the explanations given to us, the afbresaid
standalone fnd A8 financial statements pive the information required by the Avt inthe manmer so reguired
and give a true and fuir view in conlormily with the accounting principles menerally secepled in India of
1he state of affairs of the Company as at 31 barch 2018, s profit and other comprehensive income, changes
ity and Hs cash flows for the vear ended on thal date,

(Hher matter

The comparative financial information of the Campany Tor the vear ended 31 March 2007 included in
these standalane [nd AS financial stalements have been andited by the predecessor avdiler whe had
audited the standalone Ind AS  financial slidements  Tor the relevant periods. 1he report of the
predecessor auditor on the comparative financial information dated 29 May 2017 expressed an unmoditied

npinion.

Cir apinion is not moditied in respect ol ihe above matter,

Report on Uther Legal and Regulalory Requirements

1. As required by the Companics CAuditors Report) Order, 2016 {*the Onler’) issued by the Ceniral

Clovernment in lerms of Scotion 143011 of the Act, we give in *Amnexure A" g sltement on 1he matiers
specified in paragraphs 3 and 4 o 1he Order.

73



o]

BESH&Co. LLP

As required by Scolion 14303 of the Act, we reporl that:

a}

&)

1

£)

We have sought and oblained all the information and explanations which to the hest of our
knowledze and belict were neccssary far the purposes of our andit;

[ wur opinicn, proper hooks of account s requited by law have heen kept by the Company so far
as it appears from our examinalion ol 1hose hooks;

The Balance Sheet, the Statement of Profit and Laoss (including Other Commprehensive Tneome), the
Staternent of Changes in Fguity and the Statement of Cash Tlows dealt wilh by (his Reporl are in
apeeement with the boaks o decoun;

Tn our apinion, the aforesaid standatone Ind AS tfinancial statements conply with the Tndian
Accomting Standards prescribed under section 133 of the Acr,

{m the basis of the wrillen representations recaived from the directars of the Company as on 31
March 2018 and taken non record by the Board of ThHrectors, we reporl thal, tone ol the dircctors is
disqualifissd from being appointed as a director in terms af Seetion 164(2) of the Act, as on 31
March 2018, except that in respect of one of the director whese name appears in the lisg of
disqualified diveetors as hosted by the Ministry of Corporate Affhins {*MCA™ ) under Section 164(2).
According to the information and explanation given to us, the said director has filed au appeal with
the National Company T.aw Tribunal (*NCLT™) under MCA for restoration of the status, and has
Tled a writ petition with the Hon'ble High Court of Drethi at New Delhi, and has been granted stay
oreer by Hon'ble High Court of Delhi at New Delhi ill the time of disposal of the appeal by the
NCIT:

With respect to the adequacy of the Inernal financial controls with reference to standalone Ind AS
financial stulements of the Company and the operaling cffeetiveness of such contrels, refer 1o our
soparate Report in *Amexure B”,

With respect to the other matlers 1o be inchided In the Auditor's Reporl it accordance with Rule |
of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
infiarmation and according 1o the explimations given tn us:

i,  The Company has disclosed the impact of pending litigations on i linancial posituoen in jis
standalome Ind AS financial starements - Reter Nole 37 to the standatone Ind 4% financial
S1lAlemaents;

ii, The Company did not have any long-lerm contracts including derivalive contracts fir which
thera wera any malarial foresceable losses:

i5.  There has heen no delay in wanslorring amonnts, required 1o be wansferred, o the Trvestor
Educalion atd Protection Tund by the Company: 4nd
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iv. The disclosures regarding details of specified bank notes held and transacied during 8
MNovember 2016 to 30 December 2016 teas not been made sines the reguirement do ncd portain
to lnancial vear ended 31 March 2015,

[.;'Er BSR&Co LLP
Cheartered Acceuntants
Firne's Rerstration Number: 101 248W W - 100022

Place: Kolkaia
Date: 29 May 2018
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Annexare A to the lndependent Audior's Keparld
(Reterred to in our report of even daile)

The Amexure refarred (o in Independent Audiior’s Bepaort 1o the members of the Company on the standalone
Ind A% financial statemants for the year ended 31 March 2018, we report that:

() fa] The Company has maimained proper reeords showing full particulars, including quantitativc
derails and situatian of fixed aszets.

(b The Company has o repular programme of phyaical verification of 11s fixed sssets by which fixed
assels are ver fled in o phased manner aver a period of three vears, [n our opinton, this periodicity
of physical verilication is reasonable having regard 1o the size of the Company and the nature of
its assets. In accordance with this progranune, certain fived assets were veritied during the year
and no material discrepancies were naliced on such venficatian.

(e} According o the information and explanations given to us and on the basis of eur cxamination of
the records of the Compary., the title deeds of immovable properties ame held in the pame of the
Company.

fir} The inventy, except goods in iransil, have boen physically verified by the management at
reasonahle intervals during the year. In ouwr opinion, the frequency of such verification is
reasonable. For goods-in-transit, subseguent goods receipls have been verificd. The discrepancics
noticed on verification between the phiysical stocks and the beok recards were 1ol material and hus
been adjusted in the hooks of account.

{313 According 1o the infurmation and explanations given to us and based on our examination of the
records, the Campany has pranted unsceurcd loans e its two subsidiary companies covered in the
register maintained under section 18% ol the Acl. The Campany has not granted any loans, secured
or unsecured to firms, Limited Liabilily Parlnerships ot other parties covered in the register
maintaticd under seelion 189 of the Act.

fa} In our opinion, (he lerms and conditions on which the beans has been pranted to the companies
listed in the rerster mainlained under section |89 ofthe Act wera not prejudicial to the interest
of the Company.

(b T the case of the loans granted to companies listed in the register maintained under scetion
189 of the Awt, the companies are regular in payment of the prineipal and Inlerest, as slipulated.

{¢) There are no overdue amounds in respect of loan granted to the companies fisted in the register
maintained under section 182 of the Act.

(iv) In our epinion and according 10 the information and explanations given Lo us, the Company has not
granted any lans, ivestmanls, puaranlees and secunty during the vear that would attract provisions
o section 185 of the Act. The Company has complicd with the provisions of section 186 ol the Act
with respect to investrnents made, loans given and puaraniee provided. The Company has nol
provided any scounity under the provisions of section 186 of the Act.

(v} In our opinion and according Lo the information and explanations given to us, the Company has
not accepted deposits as per the direclives issucd by the Reserve Thank of Tndia under the provisions
af section 73 to 76 or any other relevanl provisions of the Act and the rules framed thercunder.
Accordingly, the provisions of paragraph 3(v} of the Order are ool applicable 1o the Comparny,
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{vi)

{vii}

(@}

(b

The Central Gowernmient has not prescribed Lhe mainienance of cost records under sub-section {1}
ol Seetion 148 of the Companies Act, 2013 Ror any ol the products manufactured by the Company.

Aceording 1o the infermation and cxplanations given w us and on the basis of our cxamination of
the records of the Company, amounts dedoctediacerued in the books al sceount in respeet of
undisputed statutory dues ingluding Provident Fund, Employecs” Stawe Tosuranee, Tneome-lax,
Sales-tax, Service Tux, Goods and Services tax, Duty of customs, Doty ol exelse, Enlry L, Value
added tax, Cess and other malerial statulory ducs have generally bean repularly deposiled during
the vour by 1he Company with the appropriale authoritics.

According w the information and explanations given 1o us, ne nadisputed amounts payable in
respecl of Provident Fund, Tnployees® State Insurance, [neeme-tax, Sales-tax, Service Tax, Goods
and Service tax, Duly of custorns, Thty of excise, Value added tax, Cesy and other malerial
statutory dues were inarvears as al 31 March 2018 for 2 periad of more than six moths from he
date they heeame payable.

According 1 the informalion and explanations given lo us, thore are no dues of income tax, sales
tux, service lux, duly ol customs, duty of excise, entry ax, Goods and Service 1ax and value added
tax which have nol been deposited with the appropriate avthoritics on accouni of any dispure,
except the following:

Amouni Ferind to )
. Amount . s Furum where
Namee ol the . . paid which the . .
\ Mature of the dues | (Rs. in ) dispute is
Statute Lakhs) (s 1 amouni pending
lakhs}* relates
Central Bxeise | Extra dizcount and Be7.05 3271 | June 200910 | Commissionar
Acl, 1944 turnover discount March 2006 | Appeals, Rajkot
in the assessable
value
Central Excise | Taxtra discount and 73.95 < | April 2006 | Tnint
Ao, 1944 turnaver discount to June 2017 | Comnussioner,
in the assessable Bhaxnagar
vitjue
Central Excise | Wrong availment 5.5 - | March 2006 | CESTATL,
Act, 1944 of service Lax on to Kolkala
direct sale September
2007
Cenfeal Trxcise | Fxtra Amount 1106 - | Aqril 2002 CESTAT,
Aty 1944 collectad in the to February | Kolkara
name of finance 2005
| charpees =~
Cemral Excise | Shorl Payment of 3774 - | April 2004 | CESTAT,
Act, 1944 Excise Duty Lo anuary Kolkata
= | 2013
Central Excise | [ncorrect valualion 6.6 0.25 | April 2011 Commissioner
Act, 1914 of goods cleared as Lo March of Central
sarnple including 2015 Excisze
nenalty | [Appeals)
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Amount | Period to
. Amnunt . o Forum where
MName ol the - . : paid which the . -
. Nature of the dues | (Rs.in . dispute is
Slatule Jkhs) (R%, in amount pending
lakhs)* relates
Central Txcise | Reversal ol eredit 9731 | 3.65 | April 201 1 | Commissioner
Act, 1944 availed in respect 1o March al Central
of imparted Flaxi- 20113 Excise
Plywood incloding rAppeals)
penalty
Central Excise | Thaallowance of 248,490 15.73 | Reptember CESTAT,
Mol 1944 Dizemints 2000 to Kalkata
tlarch 20 1)
Wesl Bengal Sules Tax 10.26 = | April 1998 | Seniar Joint
Sales Tax Act, | Surcharge and L March Commizsioner
[T Additiona 1999 ol Commercial
Surcharge Penalty Tk,
{For short Corporale
submission of Division
Declaration Torm
| __
West Bengal Sales Tax 67.08 - | April 2000 | Assistant
Sules 1ux Act, | Surcharge and 1 hlarch Commizsioner
1944 Additcnal 200 of Commercial
Surcharge Penally Taxes, Scuth
{ For short Clircle
submission of
Declaration Form
L1}
Wesr Bengal Dizallowance ol 40 - | April 2005 West Bengal
Sales Tax Acl, | Tnput Vat and o March Commercial
1994 Purchase Tax 2006 Taxes Appellate
and Revision
BFuard
West Henpra| | Disallowance of 206,57 = | April 2008 | West Bengal
Sales Tax Act, | Lopun Yl and 1o March Taxation
[ 594 Furchase Tax 2009 ‘1ribunal
“West Bengal Entry tax Y283 - July 2015w | Hon'ble
Tax on Tntry Devember Caleutla High
of Goods inta 2014 Clourt
Lowal Arcas
Aoel, 2012
Central Sales | Sales Tax (For 17.59 S AP 2000 | Assistant
Tax Act, 19560 | short submission of 10 March Commissiancr
Declaration Forin 2001 ol Commwrcial
) | Taxes, South
| Circle
Central Sales | Sales Tax (For 872 S April 2005 | West Bengul
Tax Act, 1956 | short submission of " | to March Commercial
Declaration Form | 24006 Taxes Appellate
) | and Revision
| Board
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Amount Amauug memll fu Forum where
Mame of the . ) ; paid which the . )
\ Mature of the dues | (R8s in . dispute is
Statute Takhs} (Hs. in amonoi pending
Lakhsy* relates
Contral Sales | Sales Tax (For Man . T4.03 - | Aptil 2008 | Ton'hle
Tax Acl, 1956 | allowance of 1o March Calcatta High
Declaration Form 2009 Couri
and F)
Central Sales | Sales Tax (For Non 11927 1143 | Aphi 20714 | Senior Teint
Tax Act, 1956 | alloweance of 1o Burch Commissioner
Declaration Form C 2015 Ly
and Iy Commercial
Taxes
Central Sales | Sales Tax (For Non 533 - | Aprii2013 | Additional |
Tax Act, 1956 | allowance of 10 March Commissioner,
Declaralion Form 24 Appeal, Sales
"M Tax
Custorns Act, | Disallowanes of aglaz 14.70 | July 2003 to | CESTAT,
1962 henefits under Decembaer Kaolkara
SIS license 2014
Kerala VAT Sales Tax (Fax and 2791 = | April 2013 Assistant
ACT, 20043 Tnterest charged on lo March Comrmissioner,
Facaped Turnover) 2015 Sulus Tax
Madhya Denial of Value 1.33 | April 2014 | Demty
Pradesh VAT | Added Tax hnput Lo March Commissioner
Act, 2002 2015 {Appeal)
Bilar Valuc Denial of Cntry £7.93 - | April 2008 | Joint
Added Tax Tax Credit to March Commissionee
Apt, 2005 2010 ol Commeraetal
April 2011 Taxes (Appeals)
tn March
2012
Orissa Fitry Entry lax on freight 619 - | April 2014 | Additional
Tax Acl, 1999 | and other incidental 1o harch Commissioner
charges of purchasc 2015 of Commercial
value Taxcs (Appeall,
Bhubaneswar
Finance Act, Nemand of Service 591,47 - | Aupust 2013 | CESTAT, New
[9094 lax relund an OTA to June 2017 | Delhi
services availed tar
transportation ol
wnod log
* paid under protest
{viti) In our opinion and aceording to the information and explanations given 1o us, the Compuany has

nist defaulted in the repayment of loans or borowings to any financial institutions or banks. The
Company did not have any outstanding Inan or borrowings from government or debenture holders
during the year,
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{1x) According 1o the milormation and explanations given s and based on our examination o the
records al the Canpany, the Company has not ratsed any moncy by way of initial public offer ar
Turther public offer {inchuling debt instrumentsl. Teern (oans rised during the year were applicd
tor the purpose for which it were obtained except {or:

Nature of the [ Details of default Amaount Subsequently
Tunid raised (Reason /Delay) (Rs. i lakhs) reetified
(¥esMNa)
Term luan Funud [T OCRry S ) Yoy S
invested  in bank
depaosily
[(x) According to the infarmalion and explanstions given to us, no [Taud by the Company or on the

Company by its officers or employvees has beer noticed ar reparted during the year.

{xil According W the infermation and explanations given W us apd based o our examination ol the
records, the Company has paid/provided for manapgerial remunceation in aecordance with the
requisile approvals manduied by the provisions of section 197 read with Schedule Vo the At

{xii) Tn our apinion and according 1o the infoemation and explanations given W us, the Compeaty is not
a Widhi campany. Accordingly, the provision. of paragraph 3(xii] of the Order are not applicalde
1o the Company.

(xili} According o the information and explanations given o us and based an e cxamination of the
records of the Company, transactions with the related partics are in complianes with seetions 177
and 188 of the Act, wherever applicablo. and the details of such wansactions ave been disclosed
in the Standalone Ind AS financial statements as required by the applicable [nd A5,

(2iv) According 1o the information and explanalions given to us, the Company has not made any
prifzreniial alloement or private placement ol shares or fully or partly convertible debentures
during the vear, Accordingly, the provisions of paragraph 3{xiv) of the Order are not applicable
to the Company.

fxv) Aceording 1o the informarion and explanaiians given to us and based on our examination of the
recards of the Campany, the Company his not crifered into non-cash transactions with directors
or persens connected with hime Aceordingly, the provisions of paragraph 3(xv} of the Order ars
nol applicable o the Company.

Cxi) The Company is not required to he registered under section 45-1A of the Reserve Bank of India
Act 1934, Accordingly, the provisions of parageaph 30xviy of the Order are not applicable to the
Clonpany.

FarBS R & Ca. LLDP
Chariered Avconntans
i l.--.‘_.-‘ Firm’s Rigistration Mumber: 101248WW- 100022

x

|.
‘T{ \\ - ,,f”"’
k A , Tayantd M ipadhyay
Place: Kalkata \,\_‘%\_‘,.'_.“:_1." /.( Paring, P
Date: 29 May 2018 i ‘Mt::ﬁhip no:, 155757
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Annexure - B tothe Independeni Auditor®s Report
(Referred to in our repori ol even date)

Heport on the Tnternal Financial Controls with reflerence to tinancial stulements under Clause {i) of
Sub-section 3 of Section 143 ol the Companics &ct, 2003 (“ihe 4e1™)

We have audited the imernal financial controls with reference o financial slalements of Greenply
lod usiries Limited (“the Company™) az of 31 Barch 2018 in conjunclion with our audit ot the standalone
Ind AN finaneial statements of the Company for the year ended on that date.

Management™s Responsikility for ITnternal Financial Controls with reference to financial statements

The Company’s managetment is respomsible for eslablishing and maintaining inlermal Gnaucial controls
hazed on the internal control with relerence (o financial statements criteria established by the Campany
considering (he essential components of internal control stated i the Guidance Note on Audit of Internal
fnancial cantrols over Financial Reporting tssued by the [nstitute of Charlered Accountanis of Tndia
(1AL, hess responsibiliies include the design, implementation and maintenance of adequale nternal
[inuneial contraols that were operating effcctively for enswing the orderly and cfficient conduct of i
husiness, including adherence 1o Company’s policies, the suleguarding of its assets, the prevention and
detention of frauds and errars, the accuracy and cormpleteness of the aceounting records. and the timely
preparalion of reliable financial information, as required under the Act.

Auditor’s Rexponsibility

Our responsibility is (o express an opinion on the Company's internat financial controls with reference (o
financial statements based on our audit, We conducted our audit in accordance with the Guidance Note on
Audit of Interoal financial controls over Financial Reparting (the “Guidance Nole™) and the Siandards on
Auditing, issued by 1CAL and decmed 10 be prescribed under sectivn 1430103 of the Act, to the extent
applivable 1o an audit of internal financial controls with reference to financial statctmends, Those Standards
and the Guidance Nots require that we comply with ethical requiremems and plan and perform the audit to
obtain reasonable.assurance ahout whether adequate internal financial contrels with reference 1o Gnancial
statements was established and maintained and it such controls operated elfectively in all material respects.

Our audil involves performing procedures Lo obtain andit evidence about the adequacy of the internal
Minancial controls with reference (o financial strtements. Our audit of internal firancial controls with
reference to Anancial statements included obtaining an understanding of internal linancial controls with
ruterence to financial statemerus, assessing the risk that whether a material weakness exists, and testing and
evaluating the design and operating effectiveness o imernal control based on the asscesed risk, The
procedures selected depend on the auditor’s judgment, including the wsscsiment of the risks of material
misstatement of the Ind AS financial statements. whether due 1o fraud or error.

Wi belicve that the audit evidence we have obrained is sufficient and appropriate to provide a basis for our
audit opinion o the Company’s internal financial controls system with reference to [nancial slatements,
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Meaning of Interoal Financial Contrels with reference to financial sialements

A companys inernal financial control with relerenes 1w financial statements is a process designed to
provide reasonable assurance regarding the rehiability of financial woporting and the preparation of
slandalone L AS Mnancial statements for external purposcs in aceordance with penerally accepted
accounting principles. A company's inlernal Ooancial control with relerence 1o financial statcments Tneludes
those policies and procedures that (1) pertain Lo the mainicnance of records thal, in reasonable detail,
accurately and fairly reflect the transactians and dispositions ol the assels of the company; (2] provide
ressonable gssurancs that transactions are recorded as necessary o pormit preparation of Ind AS financial
statements in accondance with generally aceepted accounting prineiples, and that receipns and expendiures
of the corupany are bring made only in accordance with authorisations of management and ditectors of the
camparry; and {3) provide reasonable wssurancs regarding prevention or timely detection of ungutharised
acquisilion, usc, or disposition of the company's assels that could have a material effect on the Ind AS
Mnancial statements.

Inhcrent Limitations of Loternal Financial Contrals with refereoce 1o finmancial statemoents

Because ol the nherem limilations of internal tinancial conurols with reference to financial statements,
including the possihility of collusion or improper management everride of controls, materisl misslalements
due to error or lraud may oceur and not be detected. Also, projections df any evaluation ot the internal
Minancial contrals with reference 1o nancial slalements o future periods are subjeet 1o the isk that the
internal financial conlro) wilh reference o financial statements may become inadequate because of changes
in conditions, or that the degree ol vomplianoe with the policies or procedures may deteriorale,

{pinion

In our opinten, the Company has, in all material respects, an adeguate nternal financial controls system
with reference to financial statements and such internal financial controls with reference 1w Gnhancizl
statements were operaling clfecetively as at 31 March 2018, based on (he internal conteels with reference to
[nuncial statements criteria established by the Company considering the essemtial components of intermal
conten] stated in the Guidanee Nole issued by the TCAL

For BS R & Co. LLP
['ME?'H’I Aceonntainy
Firm’s Registration Mumber: 101248 W/W-100022
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Greeaply Industrles TEmired
Standalooe Stutemeont of Profit and 1.oss fov the year ended 31 March 2018
T in Lakhs
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Greenply Industries Limited
MNotes to the standulane Minancial statements for the venr ended 31 March 2018

1.

A

Reporting cntity

Groenply Industrics Limited (the *Company™) iz a public company domiciled in Tndia hgwing itz
renistered oflice siluated at Makumy Read, PO Tinsokia, Assam=-?86125, India. The Company has
been incorpoeated under the pravisivns ul the Indian Curnpaaies Act end Uts eqnity shaves are listed an
Malional Stoek Bxchange (NMST) and Bombey Stogk Exchunge {B5F) in lodia. Tke Compooy is
primarily jnvolved in mammfacturing of plywoeod, medium density [bre boards (WITF) gnd rading of
walleo vers and allied products.

The Coropany haz three overseas and onc domestic wholly owned suhaidinry eompanies namely;

{a} Greenply Trading Pte. Limited., ncorporated n Singapore, is cngaged into trading of
Medium Trensily Fibreboards and allied prodocts. [t has invested inte a Joiot Venture Company
viz. Grecoply Alkemal (Singapore) Pre, Limited., incorporuled in Singepore which is enpaged
into trading of vencces,

th) Greenply 1ioldings Pre, Limited, Singapore,

{i] Ceeenply Middle Eoesy Tinsdted, incorporated in Dubai, is engaged into trading of veneos and
operates ws an investment vohicle, T hag invested ints o whadly owoed subsidiary compedy -
Greenply Gabon 5.4, Gabon, West Afrtea, which iz engaged inko manulacturing ol veneers,

{dy Cireenpancl Indastries Linited, incorporated in lndia, to carry on the sales and markeling of
Medivm Denzily Fibee boaods iDF) an wllicd prinfuets.

Basis of preparation

Statement of compliance

‘These siandalone fimancial statcroemts are prepared inoseesvdanee with Iufian Accounung Standands
([nd AX) as per the Companies {Indian Accovnting Standardsy Fules, 2015 a8 wnended, nolified yoder
Bectiaon 133 ol the Compoties Act, 2013 (' Aer’) and other relevant provisions of the Aet,

The standalone financial statements are authorised for issue by the Boand o0 Divectars ol the Curgpany
at their meeting held on 29 May 2018,

The detuils af the Campany*s aceounting, policies are included in note 3

Functional nnd presentation currenecy

‘These standalone financial statements are presented in Indian Knpees (%), which is also the Company’s
fungtional curremey, All amaunls have been rounded oft to the nedarest lakbs, unlsss otherwdse
indicated.

Buyiy of measurement

The standalone financial statemoants have boen preparcd on historieal cost basis, cxoept e he

[ollewvimg Tlerms;

1tems Measurement

Drerdvative [imncial instnonents Fair valne

Cerlmwin Tingngial gseels angd Gnaneigd Labiliies Fair walue

Mot defined bonefit fagsety liabtlity Present value ol delingd banedi abligationy
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Greenply Industries Linited
Notes to the standalone financial stalements for the year coded 31 March 2018 foomfinged)

2

Bnsis of preparation feosinaed)
o of catimates and judzements

In prepanng thess slandalone Bnancial statcments, managoment has made judzcments, estinates and
waampilinny that affeet the application of accounting policies apd the teported amounts of assets,
liakilitics, income and cxpenscs. Management believes that the estimates used in the preparation of {he
standalone financial statemsents are prodent and resseoshle, Aclugl results may diMer from thesc
ealicekles,

Estimatcs and underlying assumptions are meviewed on an angoing hasis, Revizions t0 accounting
eRCitrales abs recognised prospostively.

Judgemenis

[nlormatien ghoul Judgemenls made in applying accounting policies that have the most significant
wllicts on the amwounts recopnized in the standalone financial statements is inckuded in the note 38 -
leaze classification.

Agsmnptivns and eslimation uncertaintics

Infprmgtion sboul wssumptions and cstimation mcertaintics that have a significant risk of resulting in
a matciial adjustment in the standnlone financial stmtements Tor e every petdod eaded i3 ineluded in
the following notes:

= kote 4 — uzsetul lite and tezidoul value of propery, planl and equipmentl;

= Moole 31 — megmurement of defingd benelit obligations: key actuarial assumptions;

- Mote 35 — recognition of deferred tax assets;

- Woic 37 — reognition and measurement of provisions and contingencies: key assumptions bt

the likalihood and magnitude of an autilow of resources:
- Mo 42 — impairment of finaneial assctsr key azamnptions vsed in cstinating reeoveralile eash

flows
Measurement of fair values

A nuymber " the Company's aecounting policies and disclosurcs require the measurcment of fair
values, for both finincial and non-financial asscts and Habilitics.

1he Company bas an established eonteal frumewark with respect 16 te measeretest o Tair values,
The munagemenl huys overall responsibilily Tor overseeing all sigmlicant fur value messurements ad
i regularly reviews significant uwnohscovable inputs and valvation adjushncnts, If third party
information, such a5 broker quotes or pricing services, is used to measare falr values, then the
meanagement assesses the evidence obiaimed froen the hird parties o support the conclasian thal these
vilngtiony mest he mequiremcnts of Ind A5, including the level in the fair valoe hicrarchy in which the
wviluations showld be classificd.

Significant valuation issues are repocied 1o the Company ' audil cornenillse.
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Mates Lo Lhe: stanilalone financial statementy for the year cnded 31 Murch 2018 {eontitned)

2

Dasiy of preparation feondfuned)
Measurement of Tair values {edmifised]

Fait values ate categorised imo dilTerent levels in 2 Twir value Discnreloy based on the s vaed i the
waluation echoigues gz Dllows;
- Lasvasl 1t quoted prices (unadjusted) o sctive mackests far (dentical gssasts or Tinhililes.
- Level 2; inputs other than quoted prices includad io Lovel 1 that are obscrvable for the assct
ar liability. either diveetly (1.2 as prices) or indirectly (Le. detived feom prices).
= Level 3: foputs far ihe asset or Hobilicy that are noc hased on abservable market data
funobeervgble inpuols),

Whon measuting the fair value of an asset of a liability, the Conpany uscs obscrvable market data as
far og possible. 15 he inputs vsed to measure e fair valee of an asset or a liability fall inte differem
levels af the lwir value hivrarehy, Lhen the [ir value measurement iy categorised in (05 entarely 1 (he
same lowval of the fair value hierarchy az the lowesr level inpur that 3z significant w0 the cmtice
LWeRsren et

The Company recognises transfors between lovels of the fair value hicrarchy at the ¢od of the reporting
perind during which the chanse has occurred.

Further inlprmation sbewl the assumplions made in messurieg, i valoes 15 ieluded inonole 41,
Significant accounting pelicies

Current and non-current classification

All asselz and labilities are classitied as cuerent or non-cuzrent as per the Company’s novmal
aperaling cycle and other erilerin el oul m the Schedule T 0 (e Act.

Assets

An asset 15 classilied ng current when il satisfies any of the fullowing criteria:
(1) ¥ 15 expeeled Lo be realised in, or iz intended for sale of consumplion in the Caropany®s
notwal operating cyele;
tiiy it is held primarily for the purpose of being traded;
(i) 11 i expected o be realised within 12 mosths afler the repoeting, date; o
(v it is cash or cash equivaleut unless it iz restricted Bom being excbanged or used w o selde
a Hability tior at least 12 inonths after the reporting date.,
Current wasels inglude comen] porivn ol non-gueccent financis] assels.
All other usscts arc ¢lassifisd as noo-cwrrent,
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Crreenply Industries Limired
Mates to the standalone Soancisl statements far the year ended M March 2008 feondnved)

A

.

Significand secounting policics (oonfinmged)
Current and non-current classifiention feoarivied)
Liwhilities

A lpbaliy 15 ¢lawsilicd s currcnl when it satizfics any of the following criteria;
(i it s expeeted 1o be settled in the Conpany’s normal eperating eyele:
(in) it is held peimarily Bor the porpese ol heing traded;
i ity due o he settled within 12 months after the reparting date; or
(v} the Company does not have an unconditional 1ight o defar sottlomeint of the Hability far at
least 12 monrhs after the reporting date. 'Terris ot a lability that conld, at be option ol the
COUNTE PPALTY, feaull if R sstllement by the Besue ol squily inslramenls do net wilse iy
wlassifieation,
Current lighilitics includz current portion of non=cutrent financial Labilities.
All other liabilitios are classified as nen-cument.
Dreterrad tax asaets and liabilities are clussiGed as non-current assets aned Tiahililios,

Qperating eyvele

Far the purpost of cumenbmon-eutment classification of asscts and liabilitics, the Company has
ascertained s normal operating cyele as twelve montha, This is based oo the noture ol businesy and
the time berween the aeguidition af asels lic processing and their realisstion in cash and cash

eyuivalents,
IForeipn curreney Lransaplions

Transuctions in fcign curmencics arc teanslated info the respoetive funcrional curtcney of the
Company ar the exchange rates prevailing at the dates of the transactians.

Mlonetary asscls and labilitics deomwinated i forzign curieneics are cranslated inte e functional
cuttency at tho cxchange rate at the reporting date. Mon-monetary assers and labilities Dl ure
raeaswred al filr value inoa [oeeiph currenty are translated inle the onelione] varmency ol the exchanee
rule when the Jwr value way delermgned, Bon-monetary sesels aod Nabilitics thal are measared bascd
om historica] Gost in s forcign curmency arc tranzlatcd at the cxchangs ratc at the date of the transaction.

Exchanae differences are recapnised in the Statement ol Proedit aral Loss i the pecdod inowhich thes
arife, exvepl exchunge dillerences on lmg erm foreagn eurreney mongyry ilems aceounted for in
asordynee wilh excrplion availed by the Company under Ind AS 101,

The Comnpatey has exerciged the oplion available ool under Paea 464 af the Companies (Acioynling
Hlundards) (Second Amendmenty Bules, 2000 i respeet of geconnting e Deeluglions in forelzn
wxchanges rclating to "Long Tern Forcien Cwrrency Monctary Dtems". ©On transition to lond A&,
aforesald opticn is not available for leans availed afler 1a0 Apeil 2016,

Financial instruments
(i} Recognition and initial measurement
Teade Receivahles are inilially recopnised when they are ariginuded. Al Mnaneial assels gnd fingneial

[iabilitics are inilially mecogniscd when the Company becomis a party fo the contrastual provizions of
the instrument. ‘Irade receivables are initially measured at transaction price.

A Nnaecial assel or fnancial Liability is mitlally measured at fair valuc plus, for an item not at tair
value throngh profit and loss {1 IPL), ansactien casts thal are directly atiriburable to i3 acuisition
o Jasue,
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Notes Lo the standalone financial statements for the year ended 31 March 2014 feanidinmad)

3

Sigmificant acenunting policics foomdinned)
Fiuancial instruments froafitied)

{ii} Classification and subsequent measurement
Financial assty

Un indlial recopnition, a finangial ssct s classified snd messured at
- Amortised cost;, or

- Fair value thraugh Profit ov Losa (I'VTFLY; or

- Foir vadi lhrough Other Comprehensive Income (FVTOCD.

Financial assets are tus rgolassificd subaequent tn their Initial recogaition, exvenl i and in the perind
{he Company changes s business mode! L managing financial assers.

Financial assets al amaestised cost

A financial assel is measured at anetisel cost if it meets both all the tullevwing conditions angd s not
desigraled as at Fy11IL:

() the asset is held within & busincss mode| whase whjcetive is to hold sssews tn colledd eontractual
wasl flows; and

(1) the comlractual terms of the mancial asset give qdse on specified dates 1o cash fows tha are silely
payments of principal und interest (8PP an the principal amoust ontstanding,

The effective inlerest rate (EIR) method ol amortisation is include:d in Granes income in the $tatemane
of Profl and Loss. This cawpary generally applies e long-term deposits and long-ferm frace

Fingncial assets nt 'V TP,

All financial aasets which are not classitied and roewsored wfamonised cost o Fair valug through other
comprehensive income (FYOC]) a3 deseribed sbove are measured of FVTPT., On initial recognition,
the Cotpany may irrcvocably designaw 3 fnsncial asset that otherwise meets the roquiresnents (o be
weasured ot amordsed cast or at FYOCT as at FYIPL il dping so climinates or sienificantly reduces
wo gocounting mismetch thut would othorwise arine,

Finvnciol arsets; slsesswent whether conacnal cosh flows are solely pawmends of principad aid
lmterest (SPEST

For the purpases ol this ayseesment, *principul’ is deffncd as ¢ha thir value of the Imancial asset un
initial recognilion, ‘Intorcst’ is defined uy consideration for the time value of money and for the eredir
Tish aszociated with the principal amont owtstanding during ¢ particwlar peeiod of lre and for other
basic lending risks and costs {o.g. liquidity risk and administrative coals), ws wall as 1 profit marpin.

In wsvewsing whether the contraclua] cash flows are selely puyments of prinzipal and inlorcst, che
Company ecitsiders the contractunl teems o) by instrument. This includes assrgsing whether the
financial asvel gontaing a contractual term that could change the timing or smaunt of cotoraciysl gash
tlerws such that it would oct meet 1his condition.
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Notes in the stamdalone financinl staements For the year ended 31 March 2008 {cantisuedi

&

Significant necounting policies (eontimed)
Financial insiruments (cemnfinged)
{ii} Classification and subsequent messrement foenfinaed)

In making this assezsment, the Campany considers:

= contingent events that would changs the amowit ar tning ol cash flows;

= lernx thal may adjust the conrractual coupon rawe, ineluding variable Unerzst rate featires;

- prepavinent and extendinn leulurey;, and

= terms that limil the Company's claim to eash flevs fom specilied assets (g, non-recourse fenlanes).

A prepayment feature is conzistent with the solely payments of principal and intereat ceiterion i the
prepayment amoint substantially represcits unpaid amomnts of principal and Interest on he principat
amount owsanding, whish may include reasonable sdditional compensaion Tor cacly terenination o
the comtract, Additionally, for a financial asset acyuired gl 3 significant discount or premium it
enniraclugl paramount, a feamre that permils or requircs prepayinent at an amonnt that subslentially
represcnts the contraciuel pur amaunt plus accrucd (but nopaid) contractaal intemest {whicl may also
include reasonable additional compensation for early tetwvinalion) is treated g5 womsistent with this
criterion il the fair value of the propayment feature is insignitivunt wl iniligl reeogmilion.

Financial assely: Subsequent meas orement
Fingnyigl assets at FYTPL: These asmers ane subsequently measured at faie valuc, Nat gaing aod Tossus,

including any interest ot dividend ineame, arc recoanized in Statoment of Profit aod Loss.

Tinaneial asscts at amottised cast; Thess assels wee subsequently measured at amortised cost yging (he
cffoctive interesl rate {TIRY method, The amortized cost is tedvced by inpairroent losses, if any,
Interest invorne, lorcign exchange gains and losses and impairment are reeognized i1 Statement of
Profil 4ndd Loss, Aoy gain or loss on derevogiilion i recognised in Statement of Profit and Less,

Invesiments in subsidiatics are carried at cost in standuline Gnancigl slalements

Financial linbiliticst Classification, subsequent nieasurensent snd gains amil lusses
Tinancial liahilities are claszitied ag measured at amortised cost o FYTPL.
Finangial lahilities through FYTPL

A financial liability is classilied as ot FYTPL if it (s clessificd as held-for-trading, ar it is w derjvalive
or it is designated ax such on inillal recogmition. Finaneial labilities at ¥V TP ure magenred at fair
valoe uod net gains and losses. inclnding ooy intemest expense, yre recapnized in Stacrent of Pradit
anul Loss, This category alse includes detivative Gnancisl instruments entered into by the Campuny
ihat are not desiznated as hedping instruments in hedge 1elationships as defined by Ind A% 1409,
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3, Sigmificant necountiog prulicies foontiened)

¢ Financial instruments fcomfinmed}
(i} Classification and subsequent measurement feondinmed)
Financial Habilitics at amertised cost

Other financial Kabililies are subscquently measured at amarlised vayl wsing the effserive intorese rate
{EIR} method. Interest expense and foceiph exchange waing and losses are rocogmised in Statement ol
Profit and Loss, Any gain or loxs va dereeognition is also recopndsed in Statement of Prolit anil Lass,
Interest beating loans and hormowings are subsequently measured al atnrlised cozt wsing the EIR
mnethod. Gains and losses are recognised i Statemsnl o Prodit and Loss when the liabilicles ans
deterognised as well as dieough the FIR amortisation proecss. For iade and other payables manring
within ane ysar from the balance sheet date, the carrying ameunts appruinales e valye due 1o the
sharl enatueily of Lhese nstruments,

Financial guarantce liabilities

Fimancial guaraniess jssued by the Company are tode weotravls thel reguire nayment to be made 1o
reimburse the holder for a loss it incurs because the specifel deblor Gils 1o makes 2 payment when dus
in gecordanes with the terms of & debl instrument. Financial guarantce contracts are recognised
initially as a liability ot Guir value oot off transaction costs that are divecily attributable tn Lhe dssuanes
ofthe guarantes. Subsequently, the liability is measured at Uie higher of the smount ol less allowance
determined as per impairment reguirements of Ind AS 109 and the amaunt recopnised less cumulative
amuTtigation.

{iii) Dercongnition
Financial nssets

‘The Conpany deteusymiscy o Anancial asset:

= when [he gonigagtual rights to the cash flows from the Rouneiy] wsse), expie, or

- i framsfirs fhe rights to receive the canlraclual cash fows in w transastion in which substantially all
of the risks and reveards af svancrship of the financial assct ave transterrad or in which the Company
neither tremslers nor relains substantially all of the risks and rewards o ownership and does not retain
centrgl of the financial asset,

Tinancial lizbilities

The Company derecognises a Nnancial Hability when itz comracmal oblipations are dischargsd o
cancelled, or expire. The Company also derecognises a financial lability when ite ey arg modified
and the pugh Jows under the modified tering ave substentivlly JiNaenl. Tn this ease, o oow financial
Liability bascd on the modified 1erms is recognised b fir value, The differcnes betwoen the carrving
amount of the financial lakility extinguished and the new financial liability with madifed lerms is
recognifed in Slatement of Prodit and Loss,

(iv) Orffaptiing

Fieeanecizyl gssels and financial liabilites are oil%et and the net wrnoant presenled in e balance sheat
when and anly when, the Company currsnily has o logally snlorecuble right to sct off the amounts and
it intends either t setile them on a net basis or to realise the assel und sele the labilioy
wimulinncoysh,

C‘%/
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Significant nccounting policics {eentined)
FFinaneial instruments feomtinued)
(¥} Drerivative financial instruments

The Computy holds derivative financial instrumens, such as lereign cyrrency [oreard contracts,
interest rate swapx, o hodge its forelon currency and interest rofe risk sxposires,

Derivatives are itially measored al fxir value, Subscquemt to initial recognilion, derivatives arc
measitred ar fait valne, und chynges |hercin are recognised in Statement ol Peel and T.oss, Derivatives
are carried as Onaneiy| nseets when the thir vadee i poditive and ws Gnaecial Gabilitics when the i
valle 15 negutive.

Property, plant and equipment

(i} Recomnition and measurement

[tets al” praperty, plant and conipment are measured al cnst, which includes eapitalised borrowiog
costs, loss acorumulated deprecimtion und neeumulated impaimment losses, it any.

The vost ol snoilem of property, plant and equipment comprises ity purchase price, including inpart
dutive and non-refindable purchase taxes, afer deducting trade discounts and rebates, uny direetly
artributable cost of bringing the ilem to it working condition for i3 intended use wod esimated costs
of dismuniling wad renwrying the: item and restoring the site ve which it is luegled,

The: post of a sclf~constructed Lem ol properly, plant and cqnipment coraprizes the oo of materiyls
and dircct taboue, any oller casts dirselly attributable to bringing the item to working condition for it
intended use, and estimated costs of dismantling ant renoving the ilem and resioring che site oo
wlvich it ix Tesaled.

Barrowing costs directly otiribulshle to the asquisilion or construction of thuse qualifying propery,
plant and equipruent, which necessarily take a substantial pariod of time @ pet reudy for their intended
uge, ure vapitabsed, IF significant parts of an ilem ol property, plant gmd cquipmaent have different
uwse (U] Tivey, then they are peccuneed for a9 separule compenents of praperty, plant and cquipmeint.

A fixed asset is eliminuted from ihe finansial statoments on dispazal ar wien mo furlher henefit s
expreeled [fom its use, Any gain or loss on disposul of wn iem of peoperly, plant and equipment i
recogrised in Statement of Prodil and Tass, Properly, plant and cquipment under consituction are
diselosed as Capital wack-in-progress, Asscts retired from active nze and feld Joe disposal are staied at
e Iower ol 1heir nel book valuc and fair value less cost o sell and showa under *Cumment asscts®

Foreizn curveney exchange JiMereneez on loans used for purchases el progerly, plant and squipment
prios to 1 April 2016, are continued to be capitatised as per policy staled in net: 3(h) above,

(ii} Subsequent expenditure

Subsequemt expendilure i vapilalised onby if it s probable tbat e lwwre economic hencfit
agsociated with the ewpenditure will flow o the Company. Ongoing repaims and maintcbance ace
exprnact as incumcd,
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.

Significant acerunting policies foandinnad)

Pruperty, plant and equipment fcontinued)

(i} Deprecigtivn amil amuorlisatinn

Deprecialion and aoortisativn Jor the wear e meeognized in the Slaement of Profl and Loss,
Dwprecistion is calculated on cost of items of property, plant and cquipment loss theils estimated

rezidual values over thedr catimared naetl lives using the straight line method over the useful lives of
assots, in the manner specified in Part C of Schedule L ol e Act.

Assers acquired nnder finance lanse are deprecimied avar the sharter of the lepse term and their usew)
life unless it i reastriably cerluin thgl the Company will vblyin ownership by the end of the leyse
lerm,

Freehold led is noe depreciated.
Luszehold land (ineludes development cost) iz amortised on a straight Line basts over the period of
respectve lease, cxcept leaschold land acquired ot perpemmal leasc. Depreciation mathods, usefiil lives

and residual vuloes gre reviewsd ol ench Dnaneial yegrend and adjosted gx oppropreades.

The: walimated waelel lives of items of property, plant and cquipment arz as Jollews:

Asset _ Usefil life as per Sehedunle 1
Buildings 3 to 61 years

Flanl and equipments 15 L 25 weurs
Fumire and [xwres 10 vears

Yechicles % to 10l yoars

Gifice couipiments 3 toe 10 years

Depreciglion method, uselul lives and residual valocys gre revieaed wl each liegneid year-sod and
adjusled if appropriate. Depreciation on additions (discard/dispasals) iz provided on a4 pro-rata basis
Le, fiom (upto) the date on which asser is ready for use (discardedfdisposed offy.

Intangible assets
(1) Recognition and measuremeni

Tnigngible assels are indally measured & cos and subsequently measueed gl cost Jess peeomulaled
amortisatdon and any accumulatzd fpairme ot losscs,

(i) Subsequent expenditure

Subszequent expenditire is capitalised cnly when it increases the finuee economic benefits embodied in
e specific assel to which it relates. Al atber expendilure, including, expenditure wo intemnally
peneraied] gocdwill and beandy, 15 recogaised in profl pe loss gz ineerred,

= (KLY ATA
L] ;
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Significant accounting policies (contimied)

Intangible assets fcontimed)

(1) Amorlisativn

Ameelizatian i8 vulenleled t wrile ol the gost of intangibls asscts loss their catimated residual velues

wver their eslimuted vseful lves using the strajsht-ling method, and iz included in deprecialion and
amortisation in Statement of Prafit and Loss.

The estimgled yselul lives we as follows:

- Travdomarks 3 veara
= Lamputer selflware 5 wears
- Teschnieal knoye-how 3 yoars

Amorrisation method, vsgtal Hves and residual values are reviewed al the end of cach financial year
ad alusted 10 approprsie,

Toaveniories

Tnventorics which comprize raw materials. workein=progress, nished pods, packing malerals, sfores
aud sparcs ane moeasueed ot the lower ol eosl and net rewlisuble valoe.

The vast of invenlecies {5 wsecrtained on the Sweighted averspe' basis, and ineludes eapenditure
ngurred in sequiring the inveintorics, production or conversion costs and cther cosis inewrmed in
bringing them to their present location and eotditicn. 1xeise doty wis ineluded in the valugtion of
closing inveniory ol [nished gouds, Hhe implementation o Goods and Serviees Tax.

E.aw matorials, COMmponedts and other supprlies beld for wwe in the production of Gnished produsts are
not written down belime cust except in cases whore malerial prices bave declined and it iz catimated
tThat e voxt of be fuushed products wall cxeced their not realisable voalue, The comparison af cost und
net realisable value is made on an item=hy-item hogis.

The pet realisable valus of work-in-progress is determined with reference to the sclling peices af
telate] Toighel products,

In the case ai’ menwtaetured invenlories and work-in-progress, cost ineludes an appropriate shave of
fixed production overheads based on nomal oporating capacity,

MWet realisghle valus is tbe ¢alimated sclling price in the ordinary coucze of business, less the estirgaled
costs of completion and the estimated £osts hecesamry o make the sale.

Aagessment of net pealiseble value is mads at cach subssquenl reporling date. When the circumstances
thal preyiensly eaused ventorics to be written dova below eost no longer axist or when theee i@ cleur
cvidence of an incrcase in net roalisable value becsuse ol chanped econpmic circumstances, the
amount of the vwrite-down is reversed.
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Notes be the standalone financial statementy for the year cnded 31 ¥arch 2018 fconguned)

3. Signlficant accounting polictes foonfimied)
¥, Impairment
(i} Lmpairment of financial instroments: finaneial aisls

Financial asscts, othct than those at FVTPT, wre assessed Jue ndicanes of impairment ar the end of
each reporting poriod. A finaneial asset is ‘eredit- impaired” when one ar more events that have a
delritmental inpact on the estimaed future cash flowvs of the financial assel have securked.

The Compasy recogniscs loss allowances using 1he oxpacted eredit loss (LY madal for the finanelal
agsely which are not tair valued theough profit or loss, Loss allowanes Bor frads receivable wills na
signiflean] financing caompanent s measored at an amewnt equal o lifetime of the ECT. For all gther
fimancial nsscts, cxpeeted ercdit losses sre measunzd unlass there has been a significant ingrcase in
eredil rigk feoan initiad recognition I which case thoss are muasursd ul lilktme of the HCL. The
amaunl of expesied credit hesses {or reversal} dat 5 required woadiusl the loss allowanee wl e
reporting date to the amount hat 15 required to he recognised is recaghised as an impaitment gam or
Torss inn Sranesnent of Prefit and Loss.

In case ol tratle receivghles, the Cormpany follows the simplificd approach permitded hy Tnl AS 109
Financial Instruments for reeopnition of tmpairment Joss allewsose, The application of simplificd
spproach does nol require the Company to track changes in eredic risk. The Compeny calenlates the
wupeeted credit hoeses o eade teceivalles using o provision matedx on 1he Besis o is hislerieul eredit
loss cxpericnee,

When detennining whether the credit risk of a financial assel hay inoreased signilicantly sinee initial
recpgnition ohd when estinating expected credid losses, the Company considers ressanohle aml
supportable infrmation thet is elevant anl available withont noduc cost or cflon, This includes balh
quantitative and qualitative information snd snalysis, hased v e Company's hisforical experience
and infonned credit asscssment and ineluding subsequent informatian. Loss allovances for finaneial
yyvely mewsured oL anwietised cost ae dedugted from the gross earmying smount ul'ihe aesels.

The gross carrying amount of a financial asset 15 wrillen o7 (=ither pacially or in @ll) to the extent
that there is to tealistic prospect of recovery. This iz generally the vase when the Company determines
that the debior deey nol heve assews or sources of income thar conld generse salligient gash Bows e
repay the amovnts subjoct to the wille-T, Mowever, financial assats that arc written off eould sl be
subject W enfircement activities in order to comply with the Compaoy’s procedures for recavery of
ameunts due,

e
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g

Rignifican accounting policies foondiamed)
Impairment feontinged)
(ii) Lmipairment of non=tinancial nssets

The Company’s non-financial asscts, other than inventorics and defirmed s asssts, wee reviewed af
each reposting date o derevmine whether there is any indication of impairment, IC aay sueh indication
existy, Lhen thye gssel™s recoverable penount Ds estimaled.

For impairment testing, asscts that do not generate indcpendant casty inflows ave grouped Logether into
cash-gehesating uhits (OO Hach COL pepresents the smallest group of asscts that generatcs cash
nflows thal gre Jargely independent ol the cish infliwe ol other agses or OGS,

‘The recoverable amowut of a CGU (or an individval assct} is the higher of its valwe in use and its fair
value hasg castd b sel) Value in wse i based on the esimaced foture cash flows, diseountcd to their
present vilus wsing  pre-las discount tale thal reects current inarket pssessments of the time value of
moncy and the risks specific fo the CGL {or the asset).

‘The Company’s corporate assets (e.g. corporats officr for providing suppoet W varions CGLE) do not
generuts ndeprendent cash inflows. To detetming inpalrment of a corporate asset, reeovarabls ammunt
is determined for the CGUE 10 whish (he gorporate gusel belungs, An impoinoeot Joss is recognised il
the carrying ameant of an asset or OGL excceds its cstiroated recoverable amaunl. Tmpairment fesses
ures recapriised in e Statenent ol Teelit and Loss.

Impaitenent losy recognised in respeel ol ¢ COU i gllocaied Arat L redoce Lhe careying amount ot any
peodwill altocated to the CGL, and then to raduce the carrving amonnts of the othar avsely of the CGLE
(e groun o COLISh o u pro rata hasis,

An impairireit Tesa in tespect of eiher agsets foe whick impairroent loss has beon recognised @ prior
periads, the Company reviews sl exch reporting date whether lhere is any indication that the loss has
decreased of uo lowger cxists. An impairment logsz i5 roversed il there had been a chanpe in the
estimates used to derermine the recoverable amount, Such 4 reversal 3 mads only w the extent that e
asRet’s carrying amnunt does nor excead the carrving amount fhat would heve been delerminel, nel of
depreciation ar amorlisalivn, 1 ne impairmznl Joss hed heen recopnized.

Intangible asscts wilh indelnite uselul Hves and iolungihle 2aels nol vet available for nse ave tested
for impairment at [east anmmally, and whenever ihere 1s an inlicaton thal the asset nay be impaired.

Non-current assels ar dispasal group held for gale

“on-cnmment assets, or dispesal groups compriging wescls and liebilizies are clagsified as held for sale it
it is highly probable that they will be recovercd primarily throegh sale rather than thraugh continuing
s,

Buch ngsets, of disposal provps, are generally measurcd at the lewer of their varrying weacunl snd i
vidue less eosts W sell, Any resultant loss on a dispozal group is allocated first to geodwill. and then to
remaining asscts and Habilitics on pro rata basis, cxespl thil oo Joss 5 alocated o inventaries,
finoncinl ogsets, deferred tax assets, employes benefit sssctz, and biolopiey] wsews, which conlinge
he mewsured o accordance wilh the Company's other acconnting polivies. Lasses on initial
wluzssifeation a5 held [or sale and subsequent paing and lpRses oo re-measurcment arc recognised in
profit or Loss.

Onee classiled as held-fao-sale, mlangihle wssels and praperty, plaot and cquipment arc no longse
amertiscd or depreeiated.
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Significant aceounling policles {oond!auad}
Einployee benefits

i1 Share-term amployee benefits

Short-term enploves benetlt oblizations are measured on an nndiscountzd basis and arc expenscd as
the related service is provided. & liabiliey is recopnised for the amount expected o be paid e.p., undes
sharlsterm ash bonos, 17 the Company has o present Jegal a0 constroctove ehligotion 10 pay s
amnunt 4y 8 rosult of past service provided by the croplopes, and the ameent aof ehligalion can be
estimated waliably.

{ii) Drefined caniribution plans

A dedined contributien plan is & post-emaplayment beneG plen wrder which o 2otily pays Ored
contributions inte Employees” Provident Fund established wnder The Employees' Provident Fond and
Migeellaneoay Provisions At 1932 sod wall have oo lepel 0 canslouctive abligation to pay Luriler
amounts, The Company makes speeilied monihly ceninbutons under sruployee providsnt Jend o
Goverunent  administered provident fund achome. Obligations  for contribubiony to defincd
conteibution plans are recagnised ag an employves benetit expense in Statement of Frofit and Locs in
the periody during whigh the related services are rendeeed by employees.

Prepaid contributions arc vecopgniscd 45 an assct to the emlenl thal g ewsh relund ve 8 reduclion in
finluce payments is avallable.

(i} Irefined benefit plans

A defioed benefit plan is o post-cloploviment benefit plan othet than  dslned contributivn plan. The
Cranpany’s prawicy benetit achetne (5 a defined benetic plan, The Company®s net sblipation i eepee
ol lelned benelil plans i calculaled Dy eatimating the amount of future benefit that cmployees have
carmaed in the current and prior porods, discounling thal arncon and deducting O thir velue of any
plan assets.

The calculation of defined beneliy obligation is perfbemed guecterly by an independent qualified
actuary wsing the projeeted nnit credit methad, Wheno the caleulatinn resulls inou pential assel for the
Caonpany, the recoanized asset s linited o the present value of ceonomic benefit: availuble in the
form ol gny Tutyre relfungds Gom the pleo or redoacetivis in Jumee contributions to the plan ('the asser
ceiling’). In order to caleulate the prescot walue of coouemis bonel#y, conyideralivn is givien fa any
minimuom funding requirements. The Company recopnises all actuarial gains and loswcs arising from
delined henefil plan immediately in the Staternant ol Prolit and Loss.

Keneasureinents of the net defined benefit lability, which compriss acluaria) gains and lessss, the
relum on plan gssels (exclyding interest) und the eleel ol the asset ceiling (if any, oxcluding interest),
arc recegaiscd fn Other comprehensive ineome (OCTL The Campany determings the net interss
cxpense (incorc) on the net defined bencfit Hability (asse) for the period by applyiog the dhscoun)
et wsed to measere the defined henafic obligation at the beginning of the annual peted (o the thon-
nel defined benelit Hability (sesel), tukiog inle secoant any changes in the net defined beneflt liabiisy
{asscty during the poriod as a result of contributions and beoclil payments. Mel intersst expense and
ather expenses related to defined benefit plas are reeognised in Ststement o' Frolil pod Tayss.

When the benefits of a plan are chanped or when a plan i3 cortailed, the reawtiog ¢hange in henelit
That Telates Lo past secvics (posl senvice cosl e “pest servics gain®) or the gain or loss on curtailment
is recognised immediately in Statemcnt of FProfit and Loss, The Compuny reewgnises gains pnd Jnsses
an the setllement ofa defined benefit plan when the seltlament occurs.
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Significant Accouuting policies (ceiatiied)
Empluyee henelils {eosétnned)
[iv) Other long=term employee benfits

The Cempany’s net obligation in respest ol luog-term ermployee benefits alker than postemphiement
bunelils i the wmount of future bencfit that emplogees: huve earned b remm for their servies m the
gurrent and prigr periads; that benefit is discounted to determine it present valuc, Snch benoflia are in
form of Yeave cneashment that scerue W employees inretarn of their servive. The caleulation of other
loasg, ternn employee benzfits is performed quarlsidy by an independznt qualilied actuary using the
projecled unil credit method. Remeasurementy of the nel defined bensfit liabiliy, which comprise
potupeial prins und losses, the romen on plan assets {excluding interest) and the cffcst of the rescl
ceiling (if any, excluling interssty, are tecoanised jo Other comprohensive income (UCL) Met intercst
expense and other cxpenses celawd W delined benefit plans are reergnised in Stalement of Profit and

Tavsas,

{v) Termination benchits

Termination hanetits are expenscd at the carlivr of when the Company can no Jonger withdrge the
affer of those benebils and when the Company recognises cosls lor a ceauneruring, IE benefits are not
expreted to be scttled whaolly within 12 mantks of the reparting dute, then they are discounted.

Provisinns (et than for employes benzfits)

A provizsion ix reecunized If) ae a vesult of 4 past svenl, e Company has a preseul lepal or
consteuctive obligalion thul can be estinvated veliably, and it 15 probable that an outflow of economic
henetits will be required to sefile the vbligativo.

Provistons are dewermined by discouncing the expected Toture cash tlows (representing the best
estimate of the expenditure requined 1 settle the present obligafivo ul the bulanes sheet dar) ot 4 pro-
1ax pate thet refleets cument matke nssessments of e time valus of meney s the cisls specitic to the
Tiuhility.

The wiwinding of vhe Wiseount is recogiised as finanee cost, Txpocted (uluie aparating losses ane oot
provided for.

The amwunl Teeognised us o provision iz the beat estimate of tbe consideration required te scttle the
present oblipation at the end of the reporting peciod, taking into aceount the cizks and uncertaintics
swrrounding the obligation.

Revenue
{1} Sale af goads

Kevenue ftom the sale of eoods in The cuarse of wedinary ctivitics iz messured al e Lair value of the
consideralion recaived or rcecivable, nel of retnrns, trade dizcounts and guankily discounts sod
exclusive of Goods and services tax (65517, Sales tax and Yulue added s (VALY and is inclasive of
encise dute. This fmer alia involves discounting of the consideration due to the presanl valve if
payment extends beyond nommal eredit ooz, Reveoue 15 recoanised when the signilicant risks and
rewards ol ownership bave been transferred to the buyer, recovery ul' the cansideration is probable, lhe
azzociated coztz and possible et o) peods can be estimated celiably, 1bere i a0 contineing sffzctive
entirn] over, or managerial imwalvement with, ke guods, wod the anonnt el eveeae can he ineasused
reliably.

The timing of transfers of risks and rewards varies depending on the individual terms ol sale.

Export incenlives (duy drawback) are recognised on averusl basix ugaingt goods cxported.
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Signileant accounting policies {coniinued)
Revenue foendinwed)
fii) Rentsl income

Renlal income iy recopndsed as part of other income ot a straight-line basis wver the 1eeny o the ease
cucept whaee the renlals sre steaelured W incraase in line with expected geners] inllalion,

(iii} Insurance claim
Insurance claim due to unecttainty in yealization are aceountad loe on acceptanee basis,
Lroveroment Grants

Cirants fham Gavernment ave tcoopndsed 41 {luir (1l value where there iz reaserable assurance that dhe
griml will be received and the Company will comply with the conditions stlached teeete.

Government grants related b revenye wre cecognised in the Statement of Profit and Toss on oa
systematic and ratlonal basis in the periods in which lhe Coanpany recegnizes the 1elated costs for
which the prants are intended @ compensare and arc nctted off with the related expemditure. 117 nal
reloted o a specific cxpenditure, it is ke as ihooee and presentzd under "Criber Ineome ",

Crpvernment granis relatiog to praperty, plant and equipment are treated as deterred ineeme and are
credited (o the statemenl of prafil and loss on 3 sysiematic basis over lhe cspecled wselul Tl ol the
velated assat to match thom with the cosls Jor which they are inteaded to compersate and prescnted
within ulher MCoe,

Leusey
(i) Determining whether an arrangeoeni conlsing a lease

At incepfion of an arangement, it is detertnined whethey the arsangemen| bs e comluing a ease, The
arfENpEment 5, or contains, a keass i falfilmuenl ol the wmngement is dependent on the wee of &
specilic asael or assets and the arrangerocnt conveys d Tight L 1se Lhe asset ar assers, aven if that right
is not explicitly speeilied inah oeeanzement,

At nception or on reasscssment of the amungernent that costiing a lease, the payments and other
cungiderution required by such an arangeroent arc separaled inlo thoae tor the lease and those foo
other clements oo the basds ol their eelative fair values, If it iz conelnded far o fivance lease that it is
impracticable to scparate the payments reliably, theo an asset and a liabilily are recognized al ap
amuunt equal to die fair value of the underlying assel. The liahility is redicad as payments ore made
and an imputed Gnaece cost an Lbe labilicy iz recognised veing the merementul bosraing rate.

(i) Assels held ender leases

Leasss of properly, pluw and equipment that transfer to the Company substuntiatly all the eisks and
rowards of owncrship e clissifed as dnance feases. The Jossed aszels are mengured initinlly @ oan
amuynl egual 0 the Jower of their fair value and the presest vulue ol Bz minimum lease payments.
Subscguent Lo initiel reanghition, the assets ave acoounted [or in seeordunce with the accounting
policy applicable to sineilar ownedl gxses.

Aszets held nnder leases dluat do nel transter o the Campany substantially all he risks and resurds off
vwnership {L.e. aperating leases) ave not recopnised in the Company”s Balance Shact.
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Significant sccounling policies feonfinaed)

m. Leases fconfinied)

[iii} Lease pavinents

Paymuerts made under aperating lcases are gonerally recognised in Stawement of Profit and Loss on «
straighi-ling basis vver the temm of the lease unless such paymenls ure structired to incrcasc in line
with cxpeeted general mdlation 1o compensate thr the Jeasor’s expected InMationary cost increases.

Leasc inecniivey received ure recognised as an intepral part of the 1otal Jease sipense over the twnm of
the lease, Minimum lease paymenls made under fimance loases are appordoned hebween the finance
charge and the reduction of the oulslanding linhility. The finance chargs is allowated W each period
during the lenss term se a8 to produce a constant petiodic tate of interest on the remaining balance of
the liability,

Recognition of dividend income, interest incwmne s expense

[Hvidend ineome is recognised in Stoement of Profit and Lozs on the date on which the Company's
right 1o veceive pavowen iz extahlished.

Intercst ineense ur expense 8 recognised waing the effective inlerest melbod. The *cffoctive intorest
rate’ ig the rate that cxacily diseouniz estirmated fature cash paymeois or receipts thmugh the axpected
lile ul the linancial instrurnent to:

- the gross carrying anount of the financial assct; or

= the amortised cost of the Anancial Hability,

In culeubaling interest ineame and cxpense, Ibe efivutive interest rate is applicd to the grows comying
grucunt ol The wssel (when the asset is not credit-impaired} or Lo e amortised cost of the liability,
Howewer. for finanuoial wssels thet have beeomc credit-impained suhseyuent to initial eceognition,
imerest income e calenlated by applying the ellective intorest rate fo the wmorlised cast el lbhe
Fngnuisl wxsel. 11 (e asset is no lenger credit-impained, then the caleulation of interest oo reverls
fo the gross basis.

Inctane Tax

[ncome Iax paperse comprises of curent tax and defored lax. Curesat tax and dofeered tax is
ecoopuised o the Sllement wl” Frofic and Loss cxecpt 1w the exlenl thul il relates to 3 busiocss
conibination, or ifkems recopnised dirsetly in equity ar in OCL

{il Current tax

Cureent tax comprises the expeeled tex payable or recelvable on the tuable incume or loss tor the year
and any adjustment to the tax payable or cecsivable in respect of proviens years. The anoant of
curmenl lax rellects the hast astimatc of the tax amount expected to ko pald or received afer
comsidering the nncertsinty, iF any, reluted o income txes, I is mewsured using tax rates (and tax
lawi) enacred ot substantively cnaeted by ihe repueking date.

CTuecent tox assets and cuerent tux Lubililes are olT ssconly if there {5 a legally enlbreeabls ripht to set
off (he reeognised anwants, and it is intonded to realiss the assel and settle the liwbilily on 4 net busis
ot sitnultancously,
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Significant accounling policies feamfinaed}
Income tax {oesringed}

(i} Deterred 1ax

Deferred tax is recopnised o respect of temporary differences borwecn the carrying amounts of assets
and lighilities lor limaneial eeparling purposes and the coressponding amounts nscd for taxation
purposes {lax base), Defermed iax is sbse resopnised in respeel o carred Reeward 1ax losses aod lox
credits. 1efermed tax is not recogniscd for:

- lempatary dillerences acising on the inilial recognition of assets or liabilitics in a transaction that is
nol a busieess combinalion and that wllecls meilher accoynling oo tavable profit or loss at the time of
the transaction;

= werapoeary dilferences reluled to investments in subsidiaries, associatcs and joint amagements fo the
exlent thal the Company is ahle b comtrl the timiog ol Qe reversal of te reoporay differences and it
15 probable that they will not reverse inthe resceable Gture; and

= taxable temporary differences arising on the initial recognition of goodwill.

Deforrod tax asscts arc recogniscd to the cxtent that it is probuable that Qulure lxable profils will he
available against which they can be wsed. 'Lhe exisicnce of unuscd tax losscs is sfrong cvidence that
fifure Laxable profil may nol be ayaileble, Thetelone, o cose ol & history of recent losaea, the
Company recognises 8 deferred ax asse! only to the exwml thul it bus sofficient taxable temparoacy
differences or there s convincing other evidenee thef suificiend faxable proGl will b available sgainst
which such deferred toe 23aet can be realized,

Deferred tax assers — unrecognised of recognised, atc roevicwed at cach repocting dafc and an
pecogiisel reduesd i the extent that QL is probable! no longer probable respectively that the velated
gz hene ) wall e reslised,

Deferrad tax is messwred at the tax rates that arz expected to apply fo he period when The assel is
renlised o the ligbehity 15 selflad, based on the laws Lol have been enacied ot substantively ehacted by

the reparting dals,

The measarement of delzrred tax reflects the tax consequences that would follew from Lhe manner in
which he Cumpany expecty, al The repaerting Uate, 1o recover ar settle the carrying amounc of its assets
and labilitics.,

Nelérred U waiels and Habilites are nll3et i thers (s o lepally enforceable cight fo off ser current tax
liabilitics and assers, snd they relate o ineoms taxey leviel by the sure lax autbority on the same
taxalie entity, or on different tax entities, but they intend to scttle current lax lighilities and ssyels om g
net basis ot their tay assew and labilities will be realised simultancously,

In casc of tax payabic as Minimum Alteepative Tax (MAT'Y under the pravisions of the loncome-lx
Act, 1961, the credit available wnder the Act o respest of MAT paid s recognised ws an pssel only
when und I the extent Lhere is convincing evidence that the Company will pay nonmal inceme tax
during the period for which the MAT eradit can be varried forward for set-off apainst the noimal tax
liability. MA'L credit recopnised as am assct is revicwed at cach balaner sbeel dale wod writlen duvn L
e extent the aliresaid convinging evidence no longer exists,
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Significant accounting policics feondinwed)
Barrowing cosis

Borrowing costs are imterest and ather eosts (including cxchange differences relating w loreiph
carancy horrowings 1o the extent thal they ore reparded as an adpastment o inlerest costs} incurred in
canneclion with the borrewing of lunds, Rucrowing costs directly atteibulable W avguisition ue
construction at e asset wiich necessarily take u substantal peciod of time to gel ready for thei
intended wae are cupilulised as part of the cost of that asset. Oher buctwwing, cosrts arc recognized as an
expense in the poriod in which they ate incored.

Whete 1here is an uneealiscd cxchange loss which i8 teeated as an adiusiment o imlerest wod
subsequently there is o reutised or unrealized gain in respesl of the seltlement or translation of the
game borrowing, the gain lo the extent of the loss previonsly reeopmnised us un adjustment s recogniscd
aa ah adjustment 1o interost,

Share capital

Ordinary sharcs are classilied o5 equity. Tncremental coses diceslly siributable o the issve of ordinay
shures are recapnised as a deduction from equity, nel vl wy 1ax effeces.

Dividends

Final dividends vn shures are recorded as a lahikity on the dale of appeoval by the sharcholders and
incavimn dividends are recorded my u labiliey on the date of deelamnion by the Buard of Directors of the
Company.

Cash amd vash egaivalents

Cush snd crsh equivalens include cash and sash-vn-depoxil with banks. 'The Company considers all
Lighly liguid imvgslmenls wilh o reimaining muturity at the dawe of purchase of threc months or less and
1hat nre readily comvertible to known umaunts of cash to be cash cquivalents.

Cash Mow statement

Cugh Mo are reporied wging the indivect methed, wharehy profit fr the period i adjusted or the
effects of Iransactions of & pon-cash netwe, aoy deferals of sconwals ol past or fiture operating cash
revelpls ar peyments and item of ineeme or expendes associated with ipvestiog oc lnancing cash
fows, The cush dows from operating, iwvestiog ard fnancing activitics of the Cempany wre
scpregated,

Larnings per ahzre

Basic eamings per share s caleulated by dividing the net profit or Jusy for the peciod attributable 10
eyuily shareholders by the weighted average mumber wl squity shares outstanding during the peninl.

For the purpose of caleulating diluled ewruings per share, the et profit or loas tior the petiod
altributable 1o equity sharcholders and the weighted wverape mumber of shaves volstending duting the
period ure pdjusted foe e effects of alt dilutive polenlial equity shares.
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Signilicani accounling policles feontisued}
Operating yegment

AT operating segment 15 g component af the Company that enaages 1 basiness activities from which
it may can revemes and ineur cxpenses, including reverues aned expenses thal felate 1 Wruhsuctions
with any of the Company's otbor componcnts, and for which discivle linyneial inlormation iy
available. All ppetating seproents’ operating results are reviewsd ecgularly by Ihe Chicl Operating
Decision Maker §CODM) Lo make decisivny aburul nesounses 10 e allocatd o the sepiments atd assess
their porfonmance, The CODM consists of the Excowlive Chaimman, Menaging  Darectar, Join
Managing Divacior d CEO and Chiet Financial Officer.

The Commpany has cumrently twe reportable scements numely;
0 PMlyweced and allied products
i) Medium densily [Threboards and allied producls

Petermination of lair values

Fair values have been delermined for measurement and diselosure purpases based on the tollowicog
mothods, Where applicable, funther information about the assumplions mede o delermaning Twir valoes
iz disclosed in the notes apecitic to that assct or liability,

{it Non-derivative financinl nasets

Man=lerivative linancial assets are indtinlly meazared at fair valuc. IT the (naneisl assct iz not
subseyrently geeunted e gt (a3 valus thmough profit e Joss, thew the inidal measursment includes
dircctly atributable teansaction costs, These are muasumed ul armortiaed cost or at F3VIFPL. Iaveaumesils
in quated equity etnaments are imcasarcd at F¥TPL,

(i) Trade und other receivables

‘The fair valucs of trade and other receivables sre cslimated ot the presenl vulue of Tuluce cash (aws,
diseonsnted at the rmarket pate of interest oT the measarement date, Shor-teesn receivables with no stated
interest rate e measured at the original invoiee amounl i te elles of discounting is immaterial. Faie
valuc is determined at initial recopnition and, for disclosure purposes, of each soaudl repocling date.

fiil) Derivative Mnancial lisbililics

The Company uscs derivative finaneial msleuments, such as [ocward currency contracts and interest
rate swaps to hodpe its forcign curecney risks and inlerest tale cizks, Soel derivative finaneidl
instruments are initially recopnised a1 £3ir value on the date on which a dervative cenfract is entered
indo and arc subscouently re-measuned o Bt valoe,

() Oher nan-derivative Mnaoeial Halhilitles

{Other nen-derivative financial liabilitics are measuccd at Fric walue, wl iniligl recognition amb for
disclosnre purpases, vl esch annual ceporting date. Falr value iz calculated based on ibe present value
of futuee principal and interes! cash lpes, discounled ol lhe markel rate of interest at the measurement
date.
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GGreenply Industries Limited
Mates Lo the standalone financial statements for the year coded 31 March 2018 (eontinged)

ER

Significant accountlng policies {corifmed)

A, Standards issunl bul nel vet elfective

Appendlx B to Ind AS 21, Foreign currency transaetions and advance cnnsileralion

On 28 March 2018, Ministry of Corporale AfThirs {"MMOA") hos notitled the Companies {Indian
Accounting Stendards) Amendment Rules, 2018 contsining Appendis B to lod AS 21, Forcign
cwrency transactions and advanes considerstion which claifics the dale af the transsction far the
purpase ol determining the exchange rats o use an mitial cecapnition of the relaled assel, cxpenyse or
ineome, when an entity Tas received or paid advanes eonsideration in a2 forcign currency. The
muendment wil! come into faree fraan 1 April 2018, The Company has evalustel the effect of this an
the standalone financial statemenls and thy impact is oul maveriol.

Ind A% 115- evenuoe from Contract with Cuslemers

O 2R Mucch 2018, Ministy of Comporate Affairs ("MTA") has nodfied che Ind A5 115, "Revenuc
fromy Conract with Costamers'. The core prineiple of the pew standurd s that an entity should
recognise wevenue to depiel the teanster of pramised goods or scrvices i cuslumers i an aimaunl hat
retlacts the cansideration to which the enlity expects ta be entitled in exehanpe (b thase gonds v
services. Turther the new srandard roquires enbanged diselosures about the nature, amount, timing and
uncertainty oleevenus and cash tlows arlzing from the enlily’s conleacls with customers.

The standard perrmits two pessible melhods ol ressition:

» Relrospeclive approach - Under this spproach he steodard will be applicd refrospeclively fo vach
prior reparting period presanted in sccordance wilh Tnd A% 2 - Accounting Polivics. Changes in
Accouniing Extimaies and Lrvors

» Hetrospectively with cumulative ollest of indtially applying the stindard cecopnized ot the dae ol
initiad upplicacion (Cumalative earel - up approsch)

The effective date for adeplion of Ind A% 113 is flnancial pericds beginning an or after 1 April 2015,
The Coepany will sdupt the standard oo 1 April 28 by using tbe cumulative cateli-up transition

mothod wnd accordingly comparatives for the year cnding or ended 31 Mureh 2008 will nor be
retraspectively adjusted. The effect on adoption of [nd A% 113 is expocted to be insigrilicynt,
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Grreenply Induarries Limited
Nates i the standalone Bnancind statenicots For the yeur ended 31 Macel 2018 [conifready

1 in Lakhs

1.

Froperty, plant and eqripment

See werounting policy in note 3(d) and {g)

[#) Reconcilisfion of carrying ainowt

Frechold

Flant 4nd

Furniture

Ollice

_—
land Bulldiogs emminment  and Fxtures Sehces dulpment Toal

[ost (Aeruss carryiopy

umuennl)

Bulanee at 1 Apnil 016 4, B81.97 12591, T4 J66%7T 231207 325021 Lantas FEARIIBN

Additinns 141 07588 A4, G 10821 L,139.563 134,22 2,%27.01

| Hzpogals! diggard - 12547 (1740, 2y [25345) (12721 (8427 {1,781 427

Balance af 31 March 2017 4 88458 13.565.038 HEIErE] 216631 3.117.14 1,574 .34 16,1522

Balance at 1 April 2007 188438  13,565.08  S00I54% 2,T05.03 L4 1574, 76.,252.72

Add itions fiilh 445.69 136462 1706 1,340.44 164.44 3502155

i purgale’ discard (5721 137144y (1.167.28} 115.03) (747.00) {20.64) (237214}

Balunmee at 35 Murch

2u18 d Bd0.24 13.639.33 51,143.03 2,311.90 3. 72058 1, 714116 TT.I343.13

ACcumulated

depreciatlon

Dalanee af 1 Aped 2016 - 2.500.57 L7606 28 G301 1,004,758 59135 23511

Deprecictivn for the year - 485,10 345611 13643 RLL ] 226 4.746.17

Aucdiusiments! dispusuls - (2,411 (T7.410 (194721 {494,004} [EREEY] (370317
alance af 31 March 2077 20633 ZhURSH [TYRE] 040,00 ?QT.E 26,5334,67

Hatlanee al 1 Apeil 2017 - 246332 ZRUAS.OR +81.85% gt TN 26,524.407

Depraciutinn for the year - 424,06 309107 214.84 363,37 Fd 21 4,597, 55

Adjustrents! disposuls - (428400 (#64,01% {717 {11607 [19.97% 11.049.467

Balance o7 31 Barch

1B - 334454 23213 BRT50 114410 103302 29.671.46

Carryving amnuntd (ockh

A3l Barch 2017 4. 484 38 LGE0].Te 2290041 1,484.44 a,17024 215,52 49921775

At 31 March 2014 444026 I0204.7D IT030.7Y 1.433.34 1516045 58504 4770047

(b} Security

Ag at 31 March 2018, property, plant am] equipent with @ cacrying amoun of € 42,586.90 laklhs (31 March 2007 T 44 810035
Taklis) arc subjeeeta charge to sucored bomowings (see Hole 199,
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Greenply Indostries Limited
Motes to the stasdalone finapeial statements for the vear ended 31 March 2018 (enatineged)

¥in Lakhs

5. Capital work-in-progress

Sexr wicounting polcy it note 30d) and {g}

M March 2118 31 Wlgreh 20017
At the heginning of the yeur L6k LXTERIH
Additions during the year 5546168 21,344,722
Capiraliscd during e year 32,37 54341
At the end of the year 1704012 2161061
Capital work-in-progress includes:
Expenditure incurred during conatruetion petiod on new
nanfacning facllity of the Compaiy:
At the beginning ol the yeur 1662, 15 34050
Additions during the yreer:
Finansc costs 407347 485,52
Ermployvanss benefits cxponsc 718,56 44451
Legal and professional focs 67454 241.63
Migcellaneous expenses 154.77 14722
SE61.64 _ L3ILES
Al the ond of the year 13237 1,602 13
Matex;

{a) Genoral borcowing cost capialised during the wear umounting v ¥ 85043 Iakhba (31 March 2017 T 384,81 lakhs), with a
capifalisation rate of 9.37% (31 March 2017T; 4.13%4)

b Ag o1 31 March 2018, capital work-in-progress with a carrying ameynt of ¢ 7692275 lakhs (11 March 2017: T 11 583 25
lakhs) ures subject o charge (0 secuwred borrewings {see Note 15,
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Greenply Industries Limited

Mates bo the standalone Nuancial statements Tor the year ended 3 March 200E feonrinned)

T in Lukbs

6, Other imanpible assels

Sew weeounting policy in note () wnd (p)

{a}) Hecnneiliation of carrying amneunt

Licensea Trade

Candwill {imlljl}[:;ilu — i‘:f‘:ﬁ::f ::;:']1.‘::1 Total
Clnst | Gross earryiog annunt)
Balance at 1 April 2010 LI - 287 65811 4520 106718
Additions - - - 2849 . K4y
Drisprogaladerrite-oll (340007 - - (N0 - (340 1170
Bulebee al 31 Murch 2017 - - 2247 Gy Ay 45 24 Ti3 A5
[Batemes at T Aprl 2017 - - 287 [T EER 4524 TA5.50
Additions - 39500 - T4.34 - 468,34
| Hsposralewrite-aff = & - 13.%3) {45240} 149 L3y
Halance at 31 March 2014 - F95.0 1187 T57.50 - 117557
Avcumulated amortivalivn
Belanee ar 1 April 2016 JHLIN - 231 417.0H 2692 78624
Aunartization for the vear - - 4,54 5727 1507 L0 Y2
Sudjustiments! disposals {34404 - - [1.11) - 1740117
Balance al 31 harch 20107 - = .89 S14.17 4149 L33 s
Balance at 1 April 2017 - - [T 0417 41.99 Fa3.0x
Aroorisation [or the vear - - 4,58 76.07 3.21 LER TS
Adjustments Jisposals - .0 L3 N (4520 {4,100
Dalance al 31 March 2018 - 1147 7035 - BT
Carrying ameunds (et
Al 3L Maech 2017 - - 15,08 18332 3.21 2251
Al 21 March 201K - JA5.00 11 4 THL.55 - ENT 5

7. I[nvestmenots

So0 Accounting policy i nowe 3(c) and ()

Mun-curreol investments

LIy sk d

31 Maurch 2018

Equiry tnstruments in subsidhiaries carried at coat
H925,000 (31 March 017 8,325,04007 equity shares ot Crreenphy Trading Hle.

Limited (face value DSD 1 each, Tully paid-up} 5, 758,50

100 £3) March 2017: 100} cauity shaves of Grecnphy Middle East Linuted,

(face value AEL 100,006 cach, fully paid-up) 1,820,390

TEM0T (21 March 2017 0800 cquiry shares of Groenply Holdings e,

Limited {face value ST 1 cach, fully paid-up) 16.74

1, Qb b0dr (31 Bdarch 2007 M} cquity shares of CGroenpenel Indusiriss

[imitzd {face valog 2 1 each, folly paid-upy Tiho
T.030.02

Lupted

Equity instrunients carried at fFair value throngh profit ana lisy (FYTFL)
FA00 (3] March 2017 3 4007 cquity sharcs of Indian Overseas

Bank Limited {fuce volue ¥ 106 each, Dully paideug) 0.5%

T30
Agerepare ook valuc of quoeted invesimcnts 0.3
Apperepale nuckel value of quoted invesiiments 0.549
Agprepute ook valus ol unguered imesimenls T.636,02
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31 March 2017

550042
1Az0

16.74

T136.55
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Gretaply Indusiries Limiled
Mutea o the stundalone Goaoeiad statemeals for (he yenr ended 31 March 2018 {cominued)

T in Lakhs
§. Loans
{Lisecured, comsidered govd]
M Murch 2018 31 March 2017
Nun-current
Secority depasita 1,236,530 431,95
Laat to sployess Ag00 -
To a related parey - wholly owned subsidiary
Lown Lo Greeoply Middle Gast Limited 1.#23.13 45516
289943 128711
CUnrrgnt
Loan to cuplovees 13847 J1EA8
Toxn related party = wholly owzed subsidiary
Luaun 10 Oreenply Trading Pte, Limited - xR
138.47 95197
3013790 2,269.014
9. MNoa-corrent tax assets
See wecouhling policy in ole 3o}
3 March ML 31 March 2017
Inzome 2 refund (net of provisions) 153,44 -
10. Imventories
Waltied f the fotver of cosf amd el reafisable valye)
¥oe aecounting policy in note 307)
3] March TN A1 Maceh 2017
Faw maizrials 248457 5,944,339
[ineloding i transit T 1,249.97 lakhbs (31 March 2007 # 81.0% lakhs}]
Wintk-iti=peogess 2,085.27 1,605.75
Finished ponds 3, 705,17 3,772 560
|inghuding in transit T 1,630.91 lakhs (31 March 207 $ 1,653 85 lakhs})
Stack in trado 395870 2,461,359
[imcluding ia teanzit ¥ 1,226, 27 lakhs (31 March 2IM7 & 167K lakhs)]
Stores and spares 2,362.90 204135

[ hading in transit ¥ 83,62 Jakbs (31 March 2007 T WlY]
21,496.72 15,825 60

Tolal vacrying arnvont of inventories is pledzed as scouritics against bormawings, reler noie 19,

The write=down of imventorics to net realisoble value during he yvear amounting to ¥ 37132 lakbs (3T March 2617, T X003, Thess
are recopnised a5 oxpenses during the respective perénd and included in chubges i invenmerics of stock in wade.
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LGreenply Industries Limidted
Mutes to the standalone finaueial statements for the year ended 31 March 28438 froatinned)

¥ in Lakhs

11.

13.

‘Trade receivables
M March IHE

Current

Unsecured

= Cobsiderad pood 23,439.02
= Covsidered doubiful 43,72
Leass: Lowss Tor allowanges

- Considered doultual 93.72
Met trade receivables IR430.92
OF the abvve

Trade receivables from related poclies 37707

MNofes:

31 March 2401

11159
110,77

o212 36

110.77

40505

131 No irade or olher receiyalries arg duc ftom directoes or other olficecs of the Compatty cither severally of joinlly with any other
person. Wor soy lnade or ether reccivables are dug o [ems or private companics respeetively in whish any direclor is & parmnet, a

diceciosr ur w member,

() Information ghout the Company's exposure i eredit and eurrcucy risks, and loss ollowances celaled o frade Toceivaliles re
diseinsed in note 42, Provision as disclosed above is oo case 0 ease basis 1s identified by the manugemert, Expocted credil luss
proveizion, e required by Ind AS 109, ol T $21.72 lakha (31 Barch 2007 F 502.3% lakhs) huy been notted off with considered

gond amount D1 the above diselosure,
{c) For rerms and condilions ol rede reesivables owing from related parties, see aobe 39,
{d} Fur receiwables secured ggainst hotrowings, sea wole 19,

. Cash nnd cash equivalenls

See accounting policy i nole 3(8)
31 Mareh 2018

Cush on hand 39,22

Chegues in hand 24760

Halances witly banks

= Iy cuercat acceuils L0240

= O deposit weeuunts (with ariginal mancities up e 3 mealhs) £18.30
___.06458

Other hank halances

Bank dcposits due fo matute wller 3 months of ariginal e turities but

writhin 12 months of the reporling dule* 3134
Rarmarked balances with bunks for unpaid dividend ascomns 44012
3%, 3

*Pledgeldlodged with varions government autherilies as seouriy
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51.54

6,411 47
606,410

—_Tomar

31 Maech 2017

G549
4.2
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Greenply Indusiries Limiled
Motes to the standalone finangial statements for the vear ended 11 Maorch 2008 feominued)

¥ in Lalkha

1d.

15.

6.

Crber nun-corrent ansc

A1 March 2018

(Tinrecured, considered good)

Cupitul advances 1,100.67

Others

[Inmatured finance charges 210.92

| cazchold land prepayiments 1,059.54

Degrosits against demand wnder sppesl wndfor onder dispuls N5

Seuvurity deprails 26401
5,746.29

(Hher linancial assets

31 Murch 2018

Mom-current

o etnitent ranis recaivable 200,71

Bank deposis due tw matune ufler 12 months of the reporting date® 1766
24015.3%

Curvent

Govermnument grants receivible 1,004.62

Export inceniive receivable 11.74
1,944,345
3.965.75

*Pledgedilodged with various pevernment anihorities az securily

Diber currenl asscis

31 March 2018

[Unsecnred, considered gond}
To partica wther than related partica

Advances for supplics LiIm74
Advances o emplayces 045
i
Prepaid exponscs 1,152.37
Unnemieed finance clarges 11541
Lensehold land prepuymenly 48,58
Service lex input coedil receivehle -
Bulumee with excise auwtharities 3237
Balance with poods and service tax authoriies 4. 31138
Inceme tax refund -
670122

112

3 Bdureh 3017

L2064,

110,53
148375
16816

26.01
140449
41 March 2017

2232 69
2397
73364k

235666

3 March 2047

AF7.37

46,30
25932

1893
429 .81
£06.65

4908

2H3E.48



Coreenply Indusiries Linited
Matez tn the standalone Lownelal statements for the year ended 31 Murch 2018 foantinued;

T in Lakhs

1T, Kguily share chpital

New weeounting polisy i noic 3iqk

JLMarch iy k] 3| Mareh 2ULT
Anthorised
TG0, 000D (31 Barch 20017 160,0040,000) eyuitr sharss of £ 1 vach 1, EN0.00 1,501 G
Tszwed, sohacribed and Tully paid-up
I22627,395 (31 Murch 2017: 122,627,305 equity shares of 7 1 cuch _ LneaT 1.326,27

(1) Reeonciliatlen of equaity shares vulstanding t the hegioning and nt the cnd of the reporting year

31 March 1018 31 Margh 2217
Mumbier Amoi Mumbr At
At the cocunencement of the yeur i22627305 1,226,237 12068 1,870 1.204.82
Add; Ispued during lie veart - - 1,545,525 L
At e enil of the vear 121,627,395 1,226.27 122637395 EX26.27

* The Company, on 12 Augusl 2016, had issucd snd allolled 1965,525 equity shares of face vahw of € 1 eacl trough Qualificd
Insliluticral T lacement (IR to Qualifed Lugtitaional Buyers al Lhe issuc prics of # 257 pez cquiry sharc, ageregating o ¥ 5,000
lakls oor sellinuenp of new modiun density Threboard (MIF} munu Ractucing ait in Chittaor, Amllea Pradesh The Compune T
complied with requisite provisions of the Companies Aet, 2013 and STBL vs applicable,

() Rights, preferences and resiricilond artached bo equily shares

The Company hag & single cluss L eqnity shaces with par vulue of T [ per shere. Acvordingly, all cquicy shursy runk syually will
repard Lu dividends and share in the Company™s residual aseels on winding up. The eyuily sharchalders ers cnlitled Lo teceive
dividend 2z declared hy the Compuny from time to time. The vuling Tights of a0 equity sharchalder on a poll (nul on show ul
hunds) are it proporfion t is share of e poid-en equity sspilul ol e Company. Voting tights eanmat he excreised in respect of
sharas ual wlich any eall or other suns preseatly payahle has it been paid. Failure to pay sny aiownt zalled up on sharss muy bead
tan thedr Roclaiturs .

3 winding up of the Company, the hollers of equiry sheres will be entitled to receive e residual assces of the Compeny.
eemuining wer disribucion of ull preferential wtacunts. in proportivm o the number of cquity shuees Ticld.

{¢) Farticntars of shurcholders bolding mare than 5% shares of fully puid up eguity shares

31 Muarch 2018 31 March 2017
Equily sharces of ¥ ] each Nuniher Y Maber A
S, sunagemend Private Limited 31,626,965 1T 17717310 455
Greznply Leasing and Finuoce Peivate Limited - - 13,573,685 1A
Pritne olditgs Priveds Dimied 12042 80 0.82% 12,042 5300 232
1ISEC Bank [Manriius) Limited = Twalamokbi Investment 1Toldings 11.4584,420 0.60% 11,484 £20 BRG,
Trude Counibines 11,703 3540 $.54% 11,702,580 W34
SAI FMOCE Fund 76,55 3640 G.28% 11403052 PN
TIDEC Trsbes Company Linsited 1200 455 H37%  L0OT4 435 #.U5%

{d} The Compauy has mnt eeserved any sharcs for dssue ueder options and coolracts/t oauniiments for the sule of shures’
disin, estiment,

(2] The Compuny Far lhe peviod of five yeurs unmedidtely preceding the reporting dats has not:
(i} Allotied any closs of shars a5 flky paid porsua st o contrast(s} withuul payenc being received incush.
(i) Adlnrted Folly poid up shires By way of broos shares.
Liviy Bosght hack any class of shares,
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Cveenply Industries Linited
~ates tn the sodstene foaneisl slatements for the year ended 31 March 2006 feomiaed)

¥ in Lakhs
1§ O ther enqoiky
3 March 2018 31 Mareh 2017
Securliles premiun reserve
At the commencement of Lhe yeur 4 85203 H
Add; Reccived m issue of sheres - 4 980,54
Lesg: Expenecs relating to issue of shures - 12851
445203 5,B32.03
Ceneral reserve
Ad e corntmencement of the year 23145920 Lk, 66, 20
Add: Transler [eom Frofil and Loss & ). k) G, S0 1)
440,20 T3, 144 2
Retalned earnings e =
At fhe commenceent of Lhs yeur 40,572,147 43737.26
Mudd: Prodic for the yoar 13,509,456 1355721
Less: Tranafer to general (95eTve 1, 500,00 £, S0
Lesy! Dividend ot equits shares T Th T4
Lewy: Lividend distribution inx 145,74 147.41

5i,{56.59 49,572,497

DiLer comprehensive ncone (L3721}

At the commencement eof the year (FM.41) (243.54)
Remegsorements of the nel delinsd benefM plans 11%.41 [ECELY
278
50,374 11

(] Dexeription, nature nid parpoge of rescrve:

{ip Seeurity premdura reserve: Sccority premium reseree i8 credited sihicn shaves ure sssoed ol premiven. 1§ utilized
acenrdubve with e provisions of the Act, fo issue bonus shares, lo provide tor premimm an redemplion of shurss or debenures,
wrile-ofT ey uily reliled expenzes like underwriting costa e,

{ii} Gemeral reserve: The general reserve i3 used from time to time b dransfec prufits Grom retained eamings tor appoopeiation
purposcs of As pllowed by the Companies Acl, 2013,

(i} Retaloed earnings; It comprises of secumulated profic’ {loss) of the Lompany.

{iv) Oibier comprebensive income (OCTF [t enmpoises of remeusurements of Te ner defingd benefil plars on wezrial valalion

of gratuily.

(b} Disaypregation of chanpes in e oTOCL I Mareh 1015 31 hIarch 2017
Retuioed sarnfops

Remegiurements uf defined benetir liabilite {assct) {279.01) I9E423
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Grecoply Undustries Limiled
Notes tn the standalone financial slatements for the year ended 31 March 2018 feastinsed}

T in Lakhe

19, Horrowiops

Ser gocrmting policy in note 37k () and (@)

M Mareh 2018 11 hfureh 2017
Nep=current horrowiuge
Secured
Torm loans
Froan banks
Foreign cumecy Jeios 33,474 1828322
Rupee loum 13,183 4% 0483 56
46,571,315 28, Ti6.TH
Luws: Currcnt poturities of long term burmowidigs (reter nowe 200 1.993.51 +3BAT
44,577.84 24.414.81
Lovah apuinsl vehicles and equipments 162554 1,553.1%
Less: Current muluritiss of Joat paingt vehicles and cquipments (reler note 203 41695 42474
1.206.63 R NN
TR 75 53846
Uonsecured
Lo against veticles and gquipmenls 203.13 494,75
Less: Current maturitics of 1oan rgainzt vehicles and eyuipments (refer notc 240) 708 290,64
126.24 204,09
45410,71 15.742.5%
Current bnrrm\ring.u
Sreorog
From banks
Foreipn currengy loan - hivgrs eredit §,236.54 2,005 84
Rupee louns « repovable on demand 35 TET 3405T
Rupee lowns - bill discoonting 4,31%.77 475668
13,147,184 i0.768.27
Unaecured
From banks
Chanel [nance aszurance facility 1,04%.65 958523
Rupes: lagns - bill discounting T031.08 116.17
L5547 16 1,839 67

farnation about the Company's expouurs fo credil atd currency tisks, and lass ullowsnces eelated fo borrowings are discinsed in
note 4.
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Carcenply Todustries Liniited
Wotes ko the staodulene finaouinl statements Tor the year cwled 31 Maveh MITR feondinacd)

Tin Lakhs

1%, Borrowiogs fomedieted

A} Terms of repryment

Tolerest Yenr of
reame of the lender rata Repaymend scledule maturily 31 March 2018 31 bfaneh 2017

(i) Foreign curreocy termk loang

[Landesbank Buden- smalh

Wuritesherg [ME 31 ;

. 17.1% S 1361,
March 2017 EUR 19.65 f:";:; i 149
lakhs}] '
Aoz Bank Limited [NIL 3 manth
{31 March 2017: USD bibar : 2019-18 . §57.1
1380 Lukhs}] —1.60%

Landesbunk Tuden-
“wurtenherg [ETIR
36%.41 lakba ¢35 1 Murch
2017; FITR 25707 lakhs)]

fmonth  Repavable at half yearly
Euribor  resi 20 of ELIR 15 44 it Bty 29,406.5% 17 B14.91
0.a0% lokhs

Standoed Chartercd Hank 3 mounth Requyabli ut yuuckeddy rest:

S0 B Jadkchs 131 March 1iher . 2024-2% FHE0.45 136045
: 2N of LISD 4.
2017: USTI 20 lakhs)] gse  2of LUSD 450 lakhs
3525044 21 3H 506
Linurmorlised processing fees (1.86550) [2121.34)
33387 RG 1025522
{ii} Rupree term launs
: onaah e al qu: .
IIDFC Bank Litited 3 year cpayub b al gquaziery resc 2424 S0k 3 00 0

PALH R0 af @ 250000 Takhs

Repayable at quartecly rest:

Rk Hunk Limited ,fi'é‘frf{ I2of 2 150,00 lakhsand 4 207324 300,00
- ol ¥ 300,00 lakhs
1 yeur
L Eepuyable ab quancrly test: .
IIDFC Bank 1 aeited l\-‘[C.LR 11 nE 200000 ks 202021 2. 2010.4H F A0
H1L G0
1 year
o - Repuyable at quarcriy rast: -
State Bank of ndia MCLR % of # 196,00 Tk hs 201020 1,00 131200
H). 75N
| year
rter] L
State Hank of Tndia MoLp  Lepivableatquanier el o, oy 1,000.00 1,500.00
S ol ¥ 12500 Jakhs
H1. 75
1 wear ' ——
MEL Bank Limiled MCLI Repryable 1 quorisrly e 2015-20 1,000.00 1, 50000
B ol ¥ 12540k lakhs
-0.45%
13,208.00 L 5120
Linnnwclived processing fees (2451} (R 14%
13,183.47 48350
Tatnl A6.571.35 24, 73078
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tzrccoply Industries Limited
Netes to the standalone fingngial statements Tor Lhe year ended 31 Blarch 2018 (oeifineed)

T iu lLakhu

(L8

Rarrowings {cesfieead)
{B} Details af aecurity

(@) Term Toun from Landesbunk BadeseWorllenberg of T 2940699 lakhs (31 March 2017 T 1781491 Jakhs) is sequred by
xrlisiye charge on Main Press Line of MDF plant ac Chittoor, Andliea Pradesh along wilh any olher movable fixed assels finansed
Iy |endezbank Baden-Wurltenbery,

[y Cieher toran Joais of T 1905845 lakhy {31 hMarch 2017 3 11, T052.76 Jakhs) are seeured hy:
(D) First pari passu charge oo fowmoyvebls fived assels of the Compary a1 Kriparanapur (West Bengalp, Paninapgee
{Uilarakhand} and Chittoor [Andhes Pradesh).

(ii) Fitxt pari paseu chocge on all movable fixed assots of the {nmpany excepl aasets specitically charged bo other lender(s)
{meluding the main press line of MDF plant 2t Pantmagar (Lttarakhaod) and mun press lins of MOF plant at Chitor
{Andhrs Pradeshd aleng with soy elber smovable fooed assets erelusively churged do Lundesbank Baden-

Wurltenherg.
(il Second pari passu cherge on sl correnl aieely of lhe Conmpany.

{c) Socured Loan againsd vehicles and equipmeats are 0o respeet of fimance of vehicles, secured by livpothecation of the rapective
vebicles,

'} Workiog capital loans of T 357057 lakhs {31 March 2017 € 3,405.70 lakhs) arc sceured ty:
{i1 Firsl pati passo charge o all current ssces of the Company.
(i} Sevond pari passu chatge oo irdnovable fixed agsets of the Compeny o1 Kripanampur (¥est Bengall,
Panmmagar (Uttarukbund) wnd Chitleor (Ausdlira Tradosh),

{1 $eeond pari passu churge vo wll muvable Tixed assets of the Company except assels specifically ehwged to other
lend2ris) {including the main press line of MDF plant gl Pt gar {Ltrarakband] and main press hos of MDT
plant 7t Chittoor [Andhra Pradesh) aleng wilh uny olher teovable fived assers eeclusively charged Lo Landeehank
Badan=-Wrtenberg),

{ed Fureign currency loan - buyers credit of T 5,25i.5d lakhs (31 blarch 2017 € 260588 lakhs) und Hupes lowns - hill
diseountiog of 4,310,777 lakbs (31 Match 2017, % 4,756.68 lukls) i secured by letter of ereditfetier of underiaking
iasued by hanks.
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Greenply Todustries Liovired
Motes ta the standalene finaneial sintements far the yoar ended 31 March 2048 (cantrued)

Tin Lakhy

2. Other lioancial liahililles

3! March 2018

Nom-turrent

Secority deposits fTon) custnmens 1.153.03
Liability for capital goods 1,667.72
2,620.75

Curreni
Current maturilics of leng term borsowings (refee nnte 19) 1,593.51
Clumrent maturbes of Joan apainst vehickss and cquipments {refer note 19) 10404
Interest aoorued bt not Jue o bortow igs [ L)
Liability for capital goods 6. 56355
Empluyee benefits payvable 2,30047
Lncluimed dividend 4.2
11,800.97

31 Aol AT

111789

1.117,8%

432197

LI
4.22

TATEG2

() There 18 no amuunt due uod oulsianding to be creditsd & Iovesior Edugation and Protection Fund as al 31 March 2018,
(b Intormation ahout Uhe Compaity's exposire o surrengy and liguidity rizks related 1o the whwove financiol liskilitiss is dischesed

io oote 42,

Il. Provisions

See accounting policy in note A1) aond ()

31 Murch 2018

Msom-current
Frovizions for employes benelis:

Met detined benetlt liability - pratuily 153100

Liubility Far conpensated absencey

s

orreot
Frovisions for employee benelits:

et defined enclit lighility - gratuily 32157
Liabilily for cempensated absences 144,25
169,52
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59519

31 Myreh 2017

1578.1%
F56 112

2,h360.20

24727
23140
47807



Greenply Lndustries Lirmiled
Wotes ta the standalone financial stalements for the year ended 31 Maveh 2018 feonrimued)

Zin Lakhy
. Other noo-current linbilites
31 Murch 2018 31 bdarch 2017
Deferred inoome on Govertnett grants 490070 =

3.

14,

25

Civernment prunts huve been received tor the dmpart ol cerlain itams of property, plant and equipment uder exgoet promocion
cupital goods (EPCEG) scheme of Government ot India. The Compuhy has certain expart abligalions agwinat sucl bencfits availed
whiich the Enmpany will fulfill within the required fime perind under e scheme. Fer sontingencies alluched W these prants, fefer

neta 37,

Trade payables
31 Murch 2018 31 Mareh 3017
1331 3.8

Dues 1o migie and smalk enterprizss {Refer noe 46)

3ues o elher ia ewicro and small enterprizes 2107178 255708
o2y ta joind venlun: 17.13 B1.08
11,101.22 2064195

Tdormmotion abour the Company®s cxposure Lo currency anvd liquidity risks rolaled W rude puyables i3 dissloged in nete 2.
Derivalives

S accounting policy in oote 3CI0V)

M. March 2INE 5L BLard 2017
Cnrrent
Foreign cxchange forwand vunlracts (85.2d) 142 18
Toreip eXclinge Uirerest Tate swaps [125.%7) 7.0
{Ausct)/Liabilily (13121} 164 85

Infarmation whout the Compay's exposare to interest rate wnd cucnency risks related 1o derivalives is disclosed n hote 42,

Oiber current Linbilites

31 hlarels 2018 31 Muceh 2007
Stabulory dues 2,041.02 2,460,11
Deferred income on Governnednt pras 2,838.20 -
NEU1S aLs.0l

ﬁd"f’ﬂl‘lcc fITTI'I'I LUsLUITHTS
5,368,400 L7812
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Greenply Indoatricy Limited
Motes ro the standalane fnascisl stalements Tor the year coded 31 March 20§ feanstiuned

Tin [akha

2.

27

28,

0,

30.

Revenue Fram sperations

Soe acconnking policy in ol 3(k) and (1)
Your witded

31 March 2018

Sale of products (iocloding cavise Juty) 1.67,511.7T5

QOcher operating revenne

Governnent praots

- Belund of gords and scrvice tax and excise duny (tofon note 47) 2,688.54

- Government grants = BPCC scheme (reler mae 22) 0258

Hxaprut incenkives 44,25
106.5%

Miscellancons income
2001, 5D

T, ATEES

Yewur ended
31 March 2017
1,706 852 53

AI057

44916
149.00

TN
1,77.701,56

Pagl the upplivubility of Goods and Servioe Tax (G8T) wilh effest from 1 fuly 2017, revenc trom operstinns ace disclosed net ol
GST, wheriug excise doty Tormed pant of gxpenses in previoos vear. Accordingly, revenue Teom operation: and expenses for L
vear ended 31 March 2018 are ool cotparable with the previous year presenred in the slundalune financial statcmanty.

{iber income
Yenr ended

31 March 2015

Intercst on ficed doposits with banks and others 2394
Toverme from related party:

- Tnterest on Joan given to wholly owned subsadiaries 2371
- Commission va puakantoes given to wholly nvened subsidiazics and jnint venlure 144
[ngpenl libilities bo longer required writlen back Fh a2
Rental income lrom property LGk

Gaidnt o sale of currenl mvesltnents "
37820

o5t of materials eunsunyed

Year ended
M Mureh 2018
Tnwentery of row makerials at the beginmiog of 1he year 504139
Adid: Purchasas 6750142
Less; Invendory ul e malerials at the emd of the vear (ShAHd.57)
63.961.24
Purchase of stack in trade
¥oar ended
31 Mareh 18
Purchase of iraded goods 16,253, 74
Changes in inveobvies of Gowhed goods,
wurk-i-progress agd sinck io trade
Sec accounting pulicy in hote 30T
Yeur ended

M Murch 2018

(O ning lovenkories

Work-in-progress 1,66 5.75
Finizhed goods ETTZN0
Htack in trude 1461.59
743094
Closivg loventories
Work-in-prueress TAS52T
Finighed pocads 370519
Siock in brade 3,H58,79
9,449,215
(1,819,531}

120

Vear ended
31 Murcli 2017
R

B8, 14
1334
142.44
G.al
1450
417.43

Yewr ended

31 March 2017
RAY220
agalL 31

{3844 30

fiB.948.35

ear endsd
31 Miech 2017
12 831.8]

Yeor ¢ nded
3T Mureh 21017

113124
L3914
1,300.04
4,050.46

LG5, 75
AT
21.46].59
ELEER
(3 409481



Greenply [udusines Limiled

Mueles to Lhe standalon: finaneial statements For the year ended 31 March 201¥ feonringed)

% in Lakls

1. Emplovees bencfits cxpensc

Sec wcenunting policy fnngte i)

Salaries, wages, bonus, wlc,

Contribulian te provideot und sther lunds

Expenses relaled o post-employment defingd bencfit plan
Fixpenses related tn compensated abseness

Siatf weltare crpotises

Yeur eoded
31 Murch 2018
1645277
875.08

MiT24

316,50

450,65

15,520.24

¥ear gndegd

31 Mlarch 217
1321504
436,37
340,20

34516
31580

17,073 57

Sularies, wuzes, bonws, ete. ineludss € 281068 lakha (3 March 2017 # 2,047 37 lukhs) relating o ootsnurce manpawer cost,

Nntes:

{a) Defined contributien plan: Employcs benetite in the fecn of provident fiund iz conzidercd ag defined conteibulion plan and the
conceibutions 1o Enplovees’ Providenr Fund Orpanisation esrablished under The Employecs' Provident Fund and Miscellunenus
Provisions Act 1952 is charged to the Standalens Stetnem of Peodit aod Loss of (he year when the catttibulions w lhe respective

funds ane due.

(h) Defined henefit plan: Kotirement benefits in the fotm of gratuity s congidercd ag defined benctit oblipations and is provided
for on the basis of thivd parnr actuarial valnation, wsing e projected vnir eredit method, as at the date of the Standulone Bulunce

Sheet,

Every Ciployee wlw has compleled Nive yeurs or more ol service 15 entitled o pratwily on tecms ool less favourable than the

provisioms of The Puvment of Giratuiby Act, 1972,

Az the Company has nuot funded its liabulity, it has nothing to disclose regarding nlan asseta sod its reconeliation,

{c) Actuarial valuation of grateity liabilicy

Defined Dedefit cosi

Cucrenl service cost

Imterest expense oo defined hensfit nhiigation

Dedined henedit cont inStatement of Profit and Lavs
Renwasucernents from tinancial assunmyptions

Remeasursincins frot experignce adjusinents

Defined beaehit eest o Ouber Comprebensive Income (GCH)

Tuwiul defined benelit cest in Statement of Profit snd Less snd O

Mlovement in defined benefit ohligation

Ralange af the beginning of the vear

Interest gost

Cunent ervics cost

Awidacial (eainsy losses recaphized i olbef compeehensive moome
Derelits picd

Hulance st the cnd of the year

Bemaltivity annlysis

Salaty escalation - Incrense by 1%0
Sulury esvalation - Deercase by 14
Withdra wal Tatcs - Ingrcase by 1%
Wilhidrawal races - Decrease by 1%
Discount rales - Increase by 1%
Dhiscound rules - Decrease by 1%

A<tuarial assaumptions

Mortalinr table

Diigcount rate [per 2t

Rate ol esealation io sadare {per unoum}

Willadrawal rate

121

15191
134.33
J8T.24

4.31

(155,36}

1,425,445
13433
252,91

{183.55)
{115.597)
1.913.17

2,071.86
1,773.68
192542
1,858.80
1,760.27
2,0t66.16

LALM 2006-2004
700 %%

600 ¥

1% - 8%

229402
11118
140.20
14135

.60
15015
40,35

144435
L1118
224902
150.15
[109.25)

152345

2002 351
LGTL.TY
LE20 4D
181908
1,682 90
1,592 25

IALR 2008-2008
T00%%

8111 %

1% = §%



Greeoply Tndustrles Limited
Mustes to the stundalone Moanelsl statemients for the wear coded 31 Mlarcl 2018 (cantinneds

T in Lukhy

3L

kS

EEN

34,

Employees bemefils expense feoniinned)

(c) Actuarial valuation of gralaliy WabIty feenrimped)
Eapeeted benellr payments

Mol later Thuo 1 yeme

Luler than | yeor aod nof later than 3 years

hiore than § years

WeipLied average duration of defingd bonefit obligation (io years)

Yeur ended

31 March 2018

T
401.15
340,37

506

Year ended
3] March 2017

59.30
308635
244

1123

¢d) Armount incurred as sxpense far defined contribution o Provident Fund is € 686,05 lakhs (31 ®urch 2017 T 67525 Lakhs)

Fiuance costs

See aceounting policy in note 3p)

Interes| expeoxe v financial labiitics measured at amortised cost
Faxchange dilTerence regutded 28 an adjustnent fo bormowing cost
Chthier hotrowing cost

Less: Finamce eost capitalised

Deprecigtion aod amorUsaioa expense

Ser aceounling polley 11 note 3000 and ()il

Deprceiation of penperty, pland and sy uipment
Admortisation of intangible assets

Oiber expeazes

Consumptun of storey and spares
TFovier and fusl
Renl
Repairs o

- buildines

- plant and equipment

= athers
Insuranee
Rates and taxcs
Travelling expenses
Freight end delivery expenses
Advertisement and ales promotiun
Direetors sittng fees
Tayment fo auditors |refer note 34 () below]
Dwnation
Expenditure nn corporute social respousibility [refer note 34 (i) below]
035 on soleddiscard of propeny, plant a5 cquiptnent
Amarizatian of lessehold land peepayinens
Laoss on fair valuation of investnents ut FVTPL
Provision [ur doubifial debrs

toecign exchunge Queluntions
Miseellancnus expenses

122

Year ended

31 March 2018
2,605.51
2.230. 19
184.51

(4,073.47)

847,23

Yiar ended

31 March 1R
4, 30755

5354

4,481.41

¥ear cnded

31 Mareh 2013
1,678.47
&,963.42
1,106.73

19382
L1408 Hik
806,20
37B.71
47915
2,145.46
9,372.49
5,497,530
7.5
44580
35.68
adindz
0263
Az9h
0,32
30232

), i
4411,51

37,140.08

Year cnded
31 Mareh 20T
2.20581

@175

[WLREE]]
1B1LTY

et emled
31 Mucich 2007
474017

100 %2
4.853.09

Fear ended

31 March 2017
[FEER

i = A1

ik, Y4

153.58
123470
VAT 51
34515
5511
157432
L6.011.90
6.241.04
249,19
2501
3L.39
317.99
237.13
12.84
{112
230.6%
15537
406720
35981500




Greenply Induatrivs Limited
“otog to the standalane fisaneial stalements for the year ended M March 208 fcontiawed)

T in Lukhs

3.

35,

Other cxpenses (oomiinmed)

(i) Payment 1o auditors
A audilors!
- Sialulory awdil
= Tux woclil
- Limnibed ceview of guattery tesolis*
I other sapacity
- Cenlification feest
- Oither services
Feimburiement of expenses

Year ended
31 March 2MI8

JEA

4,15

567
4.15
1.73
4451

Yer eocded

31 Muoech 2017

EQ40Th
2500
0,75

25

* Payment tn goditers for the vear ended 31 Bdarch 2008 includes paymenl mude to ecslwhile duditor amonating te 2 0 23 lakhs
towards limited review nf 151 quarter eesulls nad 3 0087 lakhs towards certification leey

24 {it) Detuils of corporate social respensibility (CNR) expenditure
{1} Cirosss amasunl regquired 1o be spenf by the Company during the year

(b Arnome spent during the yeur in cush un
(i) Construchonacquizition of uny assel
{ii) On purpozcs other than (i) above
= Expenses towards Plantation aclivities
- Comtribution ko trusk i.c, Greenply Fonpdation

(2] Amonnt yet 1o he paid in cush

Tncome kax

Hog ageopnting policy in nole 3(a)

{u) Amouat re¢ofuised in Frofit and 1.oss
Currend tux

Earlicr years lax

Incone tx

Deferred tux

Beful credit

Deferred tan

Tax expende in Stalement of Frofit and Lass
Dweforred tax in other comprehensive income
Tax expense o I'otzl Comprehensive Incoine

[bh Recuneilintion of eMectlve tax rate for the year
Prafit hefire Tax

Appliceble Invome Tux rute

Computed tax cxpeose

Additional dediction us per income lax
Mon-dedustible expeises far tax purposes

[Mher dilferences

Tax expeose in Stetemenl of Froflt and Laoss

fe) Recognived deforred tax awscts and Tatdlites:
Propetty, plant and equipment and intangible sssers
Erovisinny for employee benefits

Expenscs mllowey fior ax purposes when paid
Provizion for ol doby

Dilher wmperany diffsrens<s

Minimum Allernute Tax (MAT) credit

Dreferred tax liabiliticy

v

123

Jd .68

Ti.A3
T TAH
F40.43

126

Yowr ended
31 Marcls J01E

4,106.08
410k

4.065.61

(770
136208

T
5,350,6)

6. 14

SAIETT

18,9200
33 Gk i

G547, 8

(L35G 49%
136,64
2262

£ 350.63

4,696,723
(1, 208.16)
(220,540
(392.240)
{76.35)
151.43)

2445, 10

I i
A, 5 Ly My

L=
fury f

B

0726

TTAal
240,00
31743

¥ear endsd
31 Marsh 2017

4,058 Bt
133,60
A.182,47
(3d5.34)
[,950.52
T TadilE
558765

(81,97
ERGIARAR]

10,004 86
EaN e
(1,115.77
TAE
(34.08%
5.587.65

4,531.54
{L,14743)
(2L, 340
[45R.90
{27.95)




Greenply Indusrrles Lizired
Motea te the stundalone Onaseial statetsents for the year ended 31 Marvch BN (eemtinned)

T i Laklis
35. Tocome tux {continaed)
Year eoded Year ended
3 Murch 2018 31 Wlaech 2017
() Reevoriliztion of Deferred Tax Liabiling:
Temporary difference va acceanl ol
Propenty, plant und sguipment wod intangible assels 164,14 (21785}
Provigions for gmplovee henefits (124,31) (145,24}
Expenses allowed ton fax purposes when paid (124605 (55, %5}
Provizion for doubtful debis [53.50) [74.15)
Orher temponury differences (50.43) (825)
W imimum Allernule Tax (MAT) credil eatitlemen 1,208 1980 £2
Delerred tax in Statement of Profit und Loss 1,285.02 1405.18
Temparary difference nf liuhilities n other cumprebgneive ihoene 6d. 14 {&1.97
Dreferred tax in Total Comprehenzive Income LA%14G 1,323,217
WAT credit utilisation in income tax for earlicr years (10632} -
Tulal Deferred tax 1,242.54 1,323.21
30, Karoiogs pev shure
Basic wnd diluted earaiugs per share
(i Profit [or the vear, allributable 1o the equicy slareholders 1356944 13,507.21
{(it) Weirhled uvaraps number of equity shares
= Numaher of ayuity sheres al the beginning, of the year 121,627,383 120,581,870
= wurmher of equity shares allotted on 16 Augosl 2016 - 1,945,525
= wumber of equity shares at the end of the year 122,627,355 122 (37,393
Weiglied nverage number of equity shares 122,027,355 121,597, 03T
Rastc aud diluted earnings per share {7} [(3)4ii)] 1107 1144
37 Contimgent labilitiew aod commitmenis
{tn fhe extend mag provided for)
3l March 201X 31 March 20117
Contingent Habilities
(a) Claims agalost the Company nnt ackanwlcdged as dehis:
(i} Caucise duly, sales 1ox and other indincet taxes in dispuote 3ITL66 2,786 14
(if] Consumer courl uases in dispule E3.12 EAEE)
(b} {xparantres ootstanding
() Guurantes piven 1o bask in respect of financial assistanec to a joinl venlure
cumpany 1,950.15 1,950,468
(i) Standb lebter of eredit ssoed on hehulC ol the Company to secure the finaneial
assistance to its subsidiany: 10.521.50 1,625, 5t
Clapital and olher commilmenls
(1) Cstrmaled amonnt of contracts renwining b be execoted om capilel secwunt and
ool provided for (net of advances) 4,747.54 23,716,246
(i) Estimated amount of cxpnrt obligationa to he {ulllled in respecl of goods
imporled vinder Export Fromotion Capital CGoods seheme { KPOG) 45.596.47 2045

Cluim apainst the Compagy nol acknowledged as debh:

Cash gutflnws for the ahove wre determinuble only iy receipt of judgments pend ing at varioes forums’ authorities. The Company
has revicwed all i3 pending lingations wnd proceediozd end has adequately provided for where prvdsions wre reguired wod
diselosed az contingent Liabilities where epplicable, in ils lnancinl statements. The Company docs vot expert the suteams of thess
peoceadings to have a materially adversg ¢ffoct on its financial position.

Guarantees outstaoding:
Ths Company had izaned guaruntee in fuverur of banker on belsadf of its joint vennume compary - Greenply Alkemul {Sinpapore) Ple.
Limited for the purpase of availing working capital loun. This puarantee was issucd in LASED,

The Compeny had issued counter guatatitees in tavour of Danker on hchalf of its wholly owned subsidiary company - Greenply
Trading Pte, |imited snd Greenply Bliddle Bust Limited, for e putpose of availing working cupitul lean. These suscatiees wis
issucd inm LISD,
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Greenply Industries Limiled
Nirbes to the standalone financial stutements for the yeur ended 31 Barch 2018 fronfinued)

T in Lakha

38. Operating leases
Sec appognting policy in notg 3(m)

{a) Fofure minimom lease yentals pavable onder oo cancellnble operpting lease
The Company has faken cemain vehieles under non-cancelable operating Igages. [oase senlal expense wnder non-cancellable
operating lease during the vear ammourted w0 3 195,13 lakhs (31 darch 2007 7 159,74 lakha). Fulure motimum legse payments

under non-cavcellable operating lease (s as below:

3 Murch 2018 31 March 2417

ot later Han one year LE1. 7T 15829

Latcr than one year and not later than five yoars T2 Ak FTonT
blore than five years - -

4RLTT 428 06

(b3 The Compuny has loken cerfain commercial premises und equipmenls umder cobcellable cperating lewses. These lease
aprezments ere nnemally renewed on expiny. 1Lease payments recopnised in Slandolooe Stalement of Peoll and Lok with respeet in
eperating lcases T 911461 Lakba {11 March 2017 T £01.25 lukhsj huy heen included w renl in note 34 *Cuher expenses”.

39, ltelated pariy disclosurs
#] Relaled partics where conirel caisls

W holly aowned suhsidiary camanies;

i) Greenply Trading Pre. Limited, Sinpapore

i) Greenply Ilolliogs Pte. Litdled, Sinpapore

i) Cireenply Middle Eust Limited, Dubui

1w Cireenply Gabom 84, Gahun {Subsidiary of Greenply Widdle Tasl Licdted, Dubai)
) {ireenpanc] Induatrics Limited, India {w.ef 13.12.2017)

Company 1 which a subsidiary is & Joiot Ventore Farter;
1) Crreenply Alkemal (Singapore) Pre. Limiled, Singapore
{(Joint yenbere of Ureonply Trading Pie, Limited, Singapore with Alkemul Singapors Pie. Limited, Singupore)

b} Other reluted pariics wilh whom iraosaciioons bave taken place during the venr

Ky Managemeot Personnel (KME)
i) Mr, Shiv Prakash Mittal, Exccutive Chairman
i) Mr. Rajesl Mittal, Macaging Director
iif) Mr. Shobhan Mittal, Joint Managing Director & CED
iv) Mr. Sanidlya Miltal, Execitive Director (e I 07022018}
) Mre. Susil Kumar Pal, Non-Executive Thdepeadei Direclor
i) Mr. Winod Komar Kothuci, Mon-Executive Independent Direclur
vii] W Anupats Kumar Mukerji, Mnn-Execulive Independent Direclor
viii) Mr. Upendra Math Challu, ™5on-Exceutive Indcpendont [Yinzctor
ixh Ms. Bonali Bhagwao Dalal, Noep-Executive Indopendent Direcror
x] br. Boina Yometh Kooyuk, Non-Executive Independent Divector (died on 08.01,.2018)
xEp vir, ¥, Venkatramuni, Chief Finoncial O ieer
iy Mr, Kanshal Kurnar Agarwal, Comprny Seerchry & vice President - Legal

Relaiives of Key Managemeat Persoooel (KM

1} Mru. Chitwaon Willal (Wilk of bdr. Shobben hilul}
i) hra. Sunlrhi Poddar (1aughter of 3, Rajesh Mitial)
iid) hir, Sanidhrea Mital (Son of M Rajosh MWittal}

¢} Enlerprises cuolrolled by Key blanapemeut Fersouael or their relntives
i] Prime Holdings Privade Limaled
i} Trads Combings (Partmershup Fimn)
iii} RS ITomeon Lirmikcd
1) Maslennihd Shoppecs Private Limiled
) Greznlam Industries Limited
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Greeoply [ndustrics Limited
Nutes to the standalene financial statemcents for the year eoded 31 March 2018 frondinred)

T in Lakhs

19, Helated party disclosure {couifmred)

d} Related party trapsaciions
ALY

Nuture of Irnnsaelion

A1 March 20IR

31 Mfargh 20T

Creenply Trudiop Ple. Limited Sule of producls 2.695.60 167152
Purchase of producty - 44 04
Comimiszion on garantee 1940 o
Intercst incens 3226 TE.0
Invasinienis 350,48 1.6854.24
T.nan refund 545,05 336.59
SBLC charges recovensd - 22 69
Qrecaply Middle East Linsited Parchase of praduets 1,111.20 "
Combuigsion o puarantess #0.07 1354
Guatanless piven 4.5360,37 (50,23
Lmieresl ineome 61.47 o1l
Investments - 132038
Loan given 1,157.12 474 £8
Greenply TTuldings Fle, Linited Investments = 16.74
Greanply Alkennel
(S ingaporc) Pte, Linmitod Purchuue of products 487.34 D58 T3
Comnission on guarantes 19.38 3100
Fuatanice given . oT5.34
COreenply Gabun 54 Cobruidasicn 00 guaranfec 108 -
Gromcwhiles pivel 4, F45.43 T
Oreenpunel Industries Limited investments 10,00 -
Cireenlum Industries Limited Sale of ponduats 207.62 [2205
Furchese of peodocks 37936 209_86
FRental insemg 000 {1.60
Mr. Shiv Prakush bt Eemuneration 51804 53156
tdr, Hajush Mitial Remunecilion 517.46 SR
hir, Shnbhan M ittal Hemunerulion J59.02 4005, 71
Mr. Sanidhwa blital Remuncration 67.82 1561
Mr. V. Venkatramani Rammnceation 45,3 Ta.23
e, Kuushal Koumur Agarwa)l Remuueration 420 3750
Mer, Anupam B omar Mukerji T emunesalion 16,75 1531
M, Susil Kumar Pal Remunenlion 1595 16,7
Mr, Upendra INath Challu Hemuneration 16.20 14,50
Mr, Vined Kwnar Kethard Keimuncration 15.35 16,40
Mg, Sonali Blogveati Dalal Renumeration 11.60 12.60
bir. Bloing Yool Konyak Remaneration - Lo.4n
Brs, Chivwan hitta] Femuneration 8.2 2132
M. Surbhi Foddar Remuneration 16.34 1421
Frime Holdings Frivate Limited Rent paid 18.72 1743
RS Iomcon Limited Rent paid 7.46 706
Triade Cortibines Rt paid .40 124
MWazlermind Shoppers Peivile Liniled  Rent paid 4,35 -
Sevutity deposic given 2.0 x
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Greenply Industries Linited
Mntes b the standalene Gosocial stafenrenta for the year ended 31 ¥Murch 2HE (eontitncd)

¥ in Lakhs

30, Related party disclosure {evntiinged)

1) Outstanding bulanees

I WWature of transaction Al AMarch 2115 31 March 2017
Cirgenly Trading Pre. Lamiled Lean given - 63 89
Sule of products 85513 376 48
Crusrunter given LSS 07508
Greenply biddle East Limitcd Loun given 1462513 455, Lk
PFurchass of producls 4747 -
Guatantees given 5,456.42 630,05
Greonply Alkomsal
{&inpapene) Mo, Linted Purchase of producs 17.13 EL.Ok
Ciaarantst given 1LBs0 15 155015
Greenply Gabon 84 Guarantsc gven 435543 -
Cireanlam Tndusliss Limited Purchaze of producis .77 TR0
Sale of produces 11.69 b4l
Wr, Shiv Prakush Miltal Remunetation 28360 186,42
M. Rajesh Mittal Remuneeilion 183550 186,42
Lir. Shobhan bittal Kenunerulion 185,80 284,42
Mr. Suoidhya Mial Rohumeeation 41,62 -
Frima Holdings Privuate Lintad Seourity deposi given 13.20 1320
R& Homeon Limited Security deposit given 150 1.50
Trads Combings Secoeily depusit piven 240 1,40
Masternind 8loppers Private Limited  Secoriy deposil piven .90 .

) Key Munayeoe ot Fersounel compensatlon

Koy management personnels compensulion comprised of the following

MWalure of transnction 31 Murch 2IHE 31 arch 20107
Shorl-term empleyee benc firs 1,534 150665
Cither long-tenn benefils 20N £ 52
Total compe oaation paid to key monagement persannel A0 1.571.47

A5 the fture Hability Tor gruloity wnd compensated encashment is provided oo un actweeial bazs for the Compaiy a8 a whole, the
ot pertaining tn each key munagement peesennel is ot separately ascerlainable and, therelore, not mcluded above, Bazed on
ke recommendation of the Menunetion and Remuberulion Comunines, All decisione reluting o 1he remuneration of the KXdTs aie
taken by the Board of Mirectors of the Compuny, in secordatce with sharcholders’ spproval, wherever necessary.
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Greenply Industries Limited
Mules to the stsadalone foawclal statements for the year ended 31 Mlarch 2018 (Todtiai e

% in Lakhs

39, Related pariy disclozure framtired)
¢} Terms and cooditlons ol transactions with related pariies

Putelase trom related purties ane mude in the erdinery course of business and no teros equivalent o those fhar prevail in art's
longth Wansactians with other vendons. Oulslubding balandds at e year-end are onsecored awd will be secled in cagh and zazh
equivalents,

The Company bas ool eecorded any impaitment of receivubles retuling w amounts owed by relaled parlies. This assessamenl 2
undirtaken in sach Dnuncisl yeor theough examining the tinancial posiion of Lhe reloled pacties and the marked in which the reluled

party 0}1CIH[BR.

The loan given to telated paries is maude in the oedinucy course of bosiness and on torms al amn's lenpelh peoce. Cutstanding
bulances ot the seat-cnd are unsesnred and wilk he scitlad in cash and cush equivalents The intercel on loan given Lo sobsidiaries is
Tixed ol ann lengt rate ar 12 months USD | iher plus 300 basiy poinls.

The guacanices given fo related parly is mode in the ordinary coorse of business and on forms ab ame’s length price, The
GOTINIgs N on such guerantees have been recovered At azm length price gz per sale harbour cules of Income Tax Act.

h} Deiails of lvans, iuvestments apd gnarantees covered under Seeton 136(4) of the Companies Act, 2013
(1] Details of loans

Loan given to {ireenply Middle Casl Luniled bears intercat rate of 12 munlhs UAE Liber plus 5% p.a, and is repayable ot varnus
dates o or betore 11 Hebeyary 2024, The said loon bis been given tor bosinces requerements. (refer nofo 8}

{ii) Dretails of tovestinents

Particulars ol investenents as equiled under Scerion 1464 ) of the Compurdies Ack, 2013 have heon disclossd in nole 7.

(it} Detulls of pusrantees

Nume of 1he Company Dute of undertaking Lurppse A1 March 2008
Greenply Middle East Limited 17 by 21T Short-term loan Facality 65005
Greeoply Middle Easi Limited 19 Wy 20417 Lousge=recr loan tagility 127518
Cireenply Wliddle Eost Linited 25 Oetober 2017 Fhorl-term loan facility 1.M10%
fircenply Ciabon SA 23 March 2014 [omp-teem loan Tacility 3,345,143
Mume ol the Compaony [rate of undertaking Turpnse 3 March 2017
(reeoply Middle East Limited 25 lannary 2017 Short=term loan tacility 85025
Creenply Alkcmal

(Bingapored T'te, Limired 16 fepleriber 2006 Shar=tcrm lian facility U734
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ecenply 1ndustries [imited
Motes io Ihe standalone Noancisl statemcnis for the year cnded 3 Marceh 2008 (cantirued

Tin Lakhs

4, Accountlog classificationa and fair valoea
See gccounling policy in nete J(ch

The fair values of fliancial asscte and liahilities, incelther with the carrying amounts shown in the Standalone Balunce Sheet wre sy
follows:

31 March 2018 31 Mlgrch 2017
Fluancinl a93¢td ot amorised cost
Noo-torrenl
Louns 289943 1,387 11
Chher fingneivl gevels 2,019.39 -
{Current
Trade recoivabloz 2443992 30,111.5%
Casgh and cash equivalents 296458 ERECX
Other bank balinces 35,36 TU.81
Logms 138.47 %3197
Orher finaucial assets 1.944.16 2,156, 66
YT AT
Finameinl wsaeid ai fair value threngh profit and losy
Mon—cusrent
Levell
Invesimacats 0.59 0.0l
Current
Level 2
Twerivalives 131.2] -
13140 ]|
Total Fingnecinl Aavcts 33é'."5..!l 41,798 .06
Floanciat labilities at amortiaed cost
Non-current
Dorrawrings 45800,71 ARl V]
Cither Tinabcial liabilities 182075 L1178
Current
Bormowings 16,847.96 1183567
Cwher financial labilivies 11,800.947 TETR.462
Trade puyables 21,101,232 2ad1 05
T Ty
Finaneial liahilities at fair value through prodlt and loss
Correot
Lovel 2
Darivaiives - Fe0.85

IE 48151 47.130.53
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Cerocenply Todusiries Limleed
Mates bo the atundalose financial statements for tbe year ended 31 Blarch 2018 frondimasd)

T in Lukhs

41,

Fair valuc measurenical

The fair values of the Onuncin] azses and lishilidcs sre ineluded af e anoume ar which the mstooment colld be exchanged ina
currcnt tramsaclion between willing pantics, other than in foreed ar liquidanon sale,

The Enmpuny hws exlublished the following tuir value hisrarchy that carcgorics the volue inle 3 levels. The ispues o valhistion
teghpiques used e mewsurs it volue of foancial insromenty wre:

Level 1: The hicrarchy uses quoted prives i active markets for idantica] assels ur liabilitics, The fuir value of all bonds which wre
1raded in the stock exchanges iz valued using the closing pries ot dealer quolations a3 at fhe reporting date.

Level 2: Ul fair walue of finaneial instruments thor ore not traded i an acthve market (Lo example maded bands, over the counis
derivulives) i determined using valuation technigues which maginige the ose of observuble matket data and rely as lidle a5
possible on company specific estimates. [ abl significant inputs tequired to fadr value un instrumend are ochservabls, the instrument
iz included in Lewel 2.

Level 3: I ooe or more of the sipnificanl inputs is not based on ubservuble morker data, the instroment is inehided o Level 3,

Cinencial asscrs and Liabiliics meusured al fuie valoe - rocuering fair value measurements a1c 18 follgws:

31 March 2418 31 Mlaceh 2017
Fuanciol s53ets - Level |
Tnvestinents 0.5 .41
Financial assets - Level 2
erivelives 131.21 A
Finangial liahilitics - Level 2
Derivatives = ___ﬁ

The manupement assessed That made receivables, cash end cosh equivalent, other bunk baluntes, trade pavable, cash aredits,
barrnwings and ofher faatcial 2500 and Mabilines spprminue e carrying smeaonts largely due to the short term maturitics of
1hess insinne ms.

The tollowing tmethads wnd wysumplens wers uged e estinaw the fair values:

i) The fair valus of the quoted ivestments are Dased on market price at the respective eporing dete,

£t} The tair value of intercst rule swups is caleolieed as the prosent vulos of te estinmted funrs cush i based on observable
yield curves based om roport ohtained from bankiog patiners.

¢c) The [uit value of forward foreign cxchange vonteucls is calculated as the present vulue deterined wsing forward exchange rales
antl dnterest il sutve of 10 respective aurrencics bused oo repun obtained tram banking purlners.
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Gereen]ily Tndusiries 1imiked

[Notes ko the siandalone finaoclal statements Tor the year cnded 31 Maveh 2008 {eerfiened]

T in lakhy

42, Fiuancial risk masagenent

‘Ihe Company hag exposurs to the follnwing risks arising from Jinsncial insleoments:

{13 Croadir risk

(i) Liquid ity risk

{iii) Melarket risk

Hiak muoagement framework

The Company's principul finameie] labiliies, oler Qwn decivitives, comprizes of barrawings, trace and other puyablez. he main
purpnse of these finencial lahilifes s W finence the Company upstations, The Company's pringuial fingncial agses, sher than
derivatives includs ade and other repeivables, investments and cash and cas equivalerds 1ac deerve dirceehy feom it3 aperations.
The Company™s activitics expose & to & vanety of finoncisl risks, meludiog meokel rish, credit risk and liquidine risk. Tlhe
Company’s prinary risk management focus is o minimnise potencial sdverse effeels of markel sk o ils Toawcial peclocnine.
The Company vses desivative tlianetal instronents o mngacs toreign exchanpe relued risk expuzures. Torgian cureency oplions
vunleael are erdered o hedae cerain [ovelpn corraney risk exposwres and intesest rabe swaps o ledge varioble ilerest rule
exposuces. The Compuny's exposute te ceedil eisk is indluenced maioly by M individual charscieristiv ol such cosinmer and Lhe
concentratinn of risk [eom the top few costomers. The Company's risk mandgoment assessment and pelicize and processes a1o
extublizhad W identilfy and wralvse the risks Gaoed by T Cotopaty, 6 ser approptiate righ limits and contendy, and tnomonitor 2uc
risks and compliance with the sume. Risk sssessnenl wod manupemenl policies and progesacs ate revicwed regolaely ioretleet
changes in maket conditions and tha Compiiny™s activitise,

This mule presenls infonnation abowr the Company™s cxposure to gash of the shove risks, e Conpany’s ehjectives, pulicies wnd
proeesses For mewsurioue ond mecageing risk, aod Ue Company’s matagencnt of gapitul
“The sourgey of risky which the Compuny 35 expuzed bo aod their management /s given balonw:

Hisk Exposure Arising frmn Menswremes t Manuuement
[Zradit rigk Imadde recelvables, Ao analysiz, Crodit Diiversitication of motwal fund investmens,

Credit Hrnit and eredit worthiness moniloring,
cradit bascd approval progess.

Tnvesirients, Derivulive
finansial inseuments,
[IETH

Taling

Adequate unused vredit bines am burrowing
fazulities,

Burrow inge amd Cobeer Folling cash flow forceasts

lizthilities

Liguidity Tisk

hiarker risk

Foreien evchanpe risk Cigsh ftow furcewsting Forward Joeizn exchaings cenfracs

Sensitiyity Analysis

Comunited conunsreial
IramsacLicn, Finameial assel
i Tiabilities net
deoorming led o NI

| besrsil cutlss Laome Lecm bocrow imgs [nberesl Tale swaps

variahle rales

Bensdivity analysis
Intecesl mile ruovitlts
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Greenply [Indusrdes Limited
Noles 10 (e standaluee inancial stntements for the year ended 31 Marveh 2008 feonincd)

¥ in Linkhs

42, Tinageinl risk manapgenicot feonduued)
{1 Credit risk

Credit risk 15 the risk of Huancial loss of the Company if u cuslomer of counterparty oo [ndocial iasimnen fails t2 maet is
contrectual oblisalions, snd arises principally fenm the Compuny receivalles trom custamers uod leans. The Company is cxpased
for credit risk from its upecaling activities (primarily trade receivubles) and fiom itg finanzingfiovesling activitics, ineluding deposics
with bank, foreipn exchunee imsactions and financial puarantzes. The Comprry Res oo signifiveed concentration of cradif risk
with sny ennmnicrparty. The carmying arnount of finangial assets cepresent the maximum eredil risk sxpusuee.

Trode recervahle

The mubagement bas cotablished o eredit policy ander which eash new custumer is analysed individuslly For creditworllines s
hefisrz the Compay's standard payment and delivery terms aod eoaditions are nffered. The Company's review includes exioral
ratingg, i lhey wre uenilable, fnancial statoments, oredil apency fnformaton, indusiry infurmation and in some cases hank
Tefzrengey.

LExposure to eredit risks
The Compaby's exposute @ credit risk i influenced mainly by the individuul chasacreristics of cach oustamer. However

mumspemenl ulse comsiders the factaes thet may infuence e eradin 1igk of it customer buse, including the detoult sk associaled
with the industry. Delails of soneumation porceniupe of revenus gercraoed from fop sustumer and ep five customers are arzled

Bzl

Tarticulars 31 March 2014 11 March 2017
Reveuus Pom & 1op pusthner A% 2.45%
RKevenus Toom tep five customers 64T 595

‘I'rade receivables ure prienanily unsconred aod are derived Leoin revenne eamed from cuslumers, Credit risk is managed thraugh
credit approvals, velsblishing credit limits and by continucusly maitesng the eredibvorthiness ol costemcrs to whizh the
Company granty credit lerms in the fonnal ¢onrse of business. Axs per sioplified approach, dhe Compiny makes provision of
expected credit [oss on frads receivubles uging a provision matrix to mitigule the risk of defuol payments wnol makes appropine
provisiong at each reporting dale whenever is for Tenger period and involves higher risk. On gecnunt of adupuivn vl Tnd A5 109, the
Company uses expecied credic logs model W acsess Lhe impairment logs nr pain. The Coltgdny uses a provisian maknx L gongle
the credit s wllowance Gor frads rescivables. The said provision Lias teen netted oft wnder leads ceesivalres,

Particulars 31 March 2018 31 Mareh 2017
Halance at the heginniag 502,33 28763
Tmpairment Loss recopnised 3193 21445
Balince af the cod 1172 —— :




oreenply Indusiries Limdted
Mates to the standalone Moaseial statencots for the year ended 3 Murch 2016 fcantinned)

Tin Lakhs

42, Financial risk managenienr {cennmaed)
(iip Liguidity risk

I {quidity Tisk ix deficed as the rigk that the Compaty will nat be uble to settle or meet its abligations ontime or at rcrgonable price.
Pruden! liguidity cisk management implies maintaining swificient cush uml matketable securilies and the availabilicy af funding
thraugh un udequate Amount of credit fucilities 1o meet obligetiony when duz. The Compuny's [gance feam 8 tespanaitie for
Liquidity, findin s well a5 senlewent managemen. Tn addikion, processes und policics related (s such risks ore overscen by senior
Imaagement. Manupsmedil nonicots the Crepany’s liguidity position thraugh colliog foreeasts on the basis ol expected eash flows,

Tlve Compans's epproach Lo mobagieg liquidity is t0 ensore, as far as possible, that it will have sutficient liguidity w meel iis
liahilities when thev arc due, uader buth normml and stressed conditinons, Wwithout incurring unwseeptatle losses o risking dameps Lo
the Cumpatiy's reputation,

Expozore to Louidity risk
T'he thle helow provides details regarding the remaining contraciusl mulurities of financial liahilities a1 (e feporting dare bascd on
contracheal wndiseoualed payments.

31 March 2015 < | year 1 -5 yowrs = & vears Tuisl
Formrwingy (ingluding currant maturities] 2 BTG FTETES T 11.313.37 72.520.27
Trade pavables 21,101.22 . - 21,101.22
Other fipancial hubilities HE._“ LABT2L 333.54 1202812
S1,187.72 A1,795.45 12,666.01 115 04968
31 Bdareh 2007 | yunr 1 -7 years = 5 yinrs Tial
Bormewings { elading eurrent malurities)* 17,907.41 17,370,938 14,526.15 49 504,535
Trade payables 2064195 - . 261108
Char flnaneial liabilies 153343 L117.4% - 167132
Dicrivatives 144,85 . L6955

4127064 1K 4RR.85 14,526.18 428757

* jecluding cstimated interest
(i) Market risk

Market risk is the risk of loss of fumre eammings, Gair value or forus cash flovew that moay result from @ chanpe in the prics of o
Cinancial instrument . The veloe of & fimancial nstrument muy chanpe a8 2 result ol chunges in the interest rates, foreipn cureehey
exchanpe mles, commdity prices, equity prices aud other market chanpes Uit eftter marked rish sensitive nsumens, Beturket risk
i5 atirhutzhle o all market rigk sereitive Tinancial nstuments incloding investments and depusils, foreipn curreney receivables,
payables and bumrowings. The Company uses derdvalives to manage markel risks. Al 2uch transactions ues caeciad aut within the
guidclings sct by the matigennt,

(1} Currency rivk

Forcign eurmancy mak i the risk Irnpact refated o fair valug or fofuce cagh floves ol an exposare in fareign corency, whicll us mate
due 1o changes in forcim sachonge rates, The Cumpany's exposnic to the risk of changes Dy forcign exchunge rales rélules
primarily 1o the forcign evrrenuy bocrwings, imporl of rew malerials and spare parts, cupital expenditore, cxporis of Mindshed
goads. The Company eviluatcs exchanes rale exposure arising [rom [ergigh currcney leansaciions. The Company fiollows
patallighed risk munagement polizies and swndurd wperating procedurcy. It wses derivative inslruments Tike Toreien surrency swaps
and ferwards to hedae axposuns b foreien currehes risk,
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Greenply Indoscries Limdted
Mates to the standalone Moameisl staremeats for the year ended 31 March 2018 (eonsiuwed)

Tin Lakhks

42, Finaneial risk management feostadcd)
(idi) Market rick fcemfinged)
{a) Currency viek {continnzd}

Expusure lv currency risk
The Company's expusure to foreigh currensy at the end of the reporting period are as Follows

31 March 2018 31l Moareh 2017
Amenntin Amoant i
Foreign Fareign
Particulara Currentcy ELFTENEY Tin Lukhs CLFENSY 7 in Lakhs
= Hedped expozores
Barrowings = Buyers crodit CUROD - - 1,640,657 11780
LED 42 44 530 2,754,122 326, %16 PR LE N
1,759,202 3005, 8¢
- Tlnhedged capusures

Romrowrings EURG 308, 80,853 1940699 17568 550 19,176.R0
[ S0, W) K00 5. H50.45 33,20,000 219776
3525744 11,374.56

Borowings - Buyers cradil EURD 1,10, 15 58.H ¥ =

3D 3705833 1 A05.55 - .

2497 31 -
Trade puyubles KLIELY 41,501,587 331027 348774 247,44
LE0 5,687,543 36680 1,13.251 T3.66
147007 31610
Loans 1o subsidiarics usk 25, [H1, G0 1,625,135 12,21,023 11100
142513 WEENE
Trade receivihles se 13,213,285 E60.20 3,719,304 3Th.a4

Seosifivity analysis

A reasunably possible strenetliening (weakening) of the US13 and KIRO wpeainst Indian mpes at 31 March would have affected the
mremrement of foancisl inslouments detiominated in 3 forcign surmeney and affected equity and profit or loss by the amount shosm
below, Thiz Anahysiz assumes that all other variubles, in parlicular iterest ratcs, remain constunt and jsbores any impact of {ovecasl

sales and purchases,
Tariiculars Muiure Eficcl 31 March 2018 3 Wacch 2017
LIS (1% Bovemen() Trofit or oz Strengthening {$5.02) (3T A4)
Weakening 89.02 3264
Equity, met of tax Strengihoning [38.21) {2134
Weakenihg 5821 2134
EUR (1% Muoveinent) Drofit or loss strengihening (F18.006) (19537
Weakening J25.06 195.37
Hquoity, mel of ts Slrengihening (214,53} (127.78)
Weakering 214,52 127,76
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Giveenply Industries Limited
Moten bn the staadalone finaocial statemenis for the year ended 31 March 2018 (contrred)

Tio Lakhy

41, Financial rizk munagement froatinacd]
(L) Blarkel nisk feontinuend)

() Interest rate risk

Interest tate tisk is the risk that the fadr valoe or fulure casl Dows of a fnascial ingmmcnt will fuetuate because of chunges in
toarket interest races. The Company cxposurs fo the risk of chunges in murket (blerest rates related primacily to the Crenpany's short
Lerrn bocrevwing wids Boating intarcse rates, For all lany tenm burmowingss with lnating rotes, the risk of variation in the intzrese s
in miliguled heoweh inlerest cate swaps. The Company constantly meniors the credilt muckets ond rebalinces its linaocing
sirategies o schieve un oplmul tiuwsie profile and finansing cost,

Exposure to interest rote risk

The: irterest mate profile of the Company "z binerest bearing fingncisl inviromenty ul he eod of the reporting period are as

[ilerwis:

Parfirnlars 31 March 2015 AL Adarch 2T

Kixed raiec instrumcats

Financial assets - a

Fingncigl liabilitics = F———————

Etfcer of interest rate swaps 5.650.45 _ 358805

{5,550.45) {1,550 65)

¥arizhle rate instrumeots

Finaniial assets 1,625,13 LL1oas

Financial liabilitics __ [aGed5S) Mg
(e4,465.42) [A2,7HLI

Effcct of intcrest Tatc swaps 5,850.45 1.530.65
(58.614.97) [EENE R EN]

Sensitivity analysls

Fixed rabe insmuments thet arc carricd at mmuortised coul wre not subject 10 ihleiest rate risk for the purpose of sensitive unalysie.

A reasongbby pessihle change of 100 busis poinls in varidble ratc instrumcies at e ceporling dales veould eve jucressed ur
decreased profic or lozs by the pmoynts shown bebow:

Purticulars M bure Effect 31 March MI1§ 31 March 2007
Varinhle cate instuments  Protit or [nes Hirengthenkng [G44.65) =427.00)
Winkenioy hdd 65 427.00
Equity. net of tax Strenpthenine (421,55} {274.22)
Weakonmg 421.55 279,22
Literest ratc swap 1*oafit ur loss Strespthoning 53.50 35.80
Weakening (58,50} {3580
Equity, net of tax Strengtlieniog 3425 1328
Wonkening (3425} {23,28)
Cash Blow scozitivity {net) Profit or losz Strosgthening (556,15} (aml.4m
Weakenlng ¥5a.15 39040
Equity, mot of tux Sivenptening (143,30 (25554
Wenkening 35230 23304
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¥ id Lahls

13.

d4.

45,

4.

Cupital manapemeal

The Cumpany's policy is i mainiain a stroug capital base 5o 43 to maintgin iovester, credior und meirkel confidence and wosesain
firure derelopment of Qe bugitess, The manigement monitnrg the rearn on capill, a5 well s the level of dividends o equity
shareholders,

The Counpatey's objective when manapging capital are o0 (2% to maximize zharcholders valoe and provide heneftls o other
siaketiollers and (i nmintin an opoirmal capital structare e redoce the cost nf capital.

For the puepnee of e Compaky's cupital manipetieat, capital includes issned cquity share capilal und other equily reserves
uitributalile to the equity huldems,
‘Ihe Compury menilore capital using debl-eguity ratin, which is totul debi Jess Jiquid imvestments divided by totat equity,

Particulary 31 March 2018 31 Mareh 2017
Teral Jebl {Bank aml olber borrowingsh 5,240, 12 42,6215
Lexs: Cush and cush equivalents 2.864,58 T LR
Ad]usted pek debt 61.280.54 5,535 58
Equity #1505 24 TETOZ.05
Tebt to Equity (nef) .64 A3

T addicion, the Company has fanial sovenants relating o the banking Tueilitiss that i L vaben Teomy all the lenders like ineizs
sErvice coveripe ratio, Debrto EBTTDMA, curment ratio gte, which is maintained by the Company

Sepmcnts information

In aceomdance yrith Ind A% 1118 "{Iperating Sepmenls”, segment information has been piven in the consolidated financial srarcmenis
of the Compary, and thercfore, no separate diselasure nn sepment dnformulion s givn o Lhess Sandalone Tnancial s,

Tuxating

The Comnpamy haz cstahlishod a cormprohensive syalem of manlenove of Tnlorroation and documents as requirsd by the ranster
priging regnlations wnder Seetiong $2-92F nf the Inoome-Tux Acl, 191, Soue the Loy aequuass existence of such informatian ad
docupiencarion ro be contempoeranenys in ngniee, the Company contnommwsly updutes s documents far the intemational f@nsactions
ertered e with 1he associated caterprizcs during the tinanewl year. The manwgemsol @ ool e opinion at is inersalivnal
Lrunszactions are ol arin's ignglh so thatl the ataresaid legislation will nng have any dnguet s the linacisl slatenlenls, pativalarly on
{he ameunl of tax expense Tor Lhe yewr 2md il o provision for taxation,

Dues o Micro enterprises nud swall enterprises

31 Mureln 2018 31 bfarch 2017
(4] The armuynts remaining unpaid Lo Micro wnd Smul] supplizrs a3 al
the end of cach acoouiling your
- Principal 12.31 ENE]
- Inlerest - 5

(b7 The amwunt of interest naid by Lhe buyer in e of Seclwn 16 uf ke Miceo,
Smalk and Medivn Bmgrprizes Development Act, 24000 { &USMLIED Act, 20063 aleng
with the anowie of the pavanent made o the supplice hoyond the sppoinled day
duriap eacl accounting vear.

{e¥The anwunl of interest Jue wod payable Tor tbe period of dolay dn making
pawmcat {which have heen puid bot beyond the sppointed doy dutine the year) . .
bt without adding the interest gpreeified onder MTSWITD Act, 2005,

(] The aronunl ol imenest aeerued und remoainiag aopaid at e end of each
ACCIUNTING Woae

(&) The amownt of furher interest remaining dwe und pigable even i the
succecding years, wnedl such date whon the interest does as ahowe ane acluelly paid
tu e snzal | emerprize, Lor vhe purposs of disallewanss s a doductil:le expeaditure
under Sewlion 23 of U KISMED Acr, 20046,
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Maotes to the standalane finaocinl statemcnts Tor the year encled 31 March HILE {consinmred
¥l Lnkhs

d7. Govermnenl gram (Ind A8 200 Qiler operaling revemue includes incontives against schems off budgetary supporg under Croods ad
Services Tax Repime [or the unils set-ug in Fudrapue-MDF, Utiarakland and Tizit, Magaland of T 1,534,610 lakha (31 March 2017
¥ Mil) and Dycentive apainsl refund of excise dury for the unit set=up in Tizie, Nagaland till 341 hune 2017 of T 753,93 lakhy (31
Flarch 2017 T 520 87 takhs).

48, Digtrbufion made and proposed dividend (Tnd A% 1) Year ended Yeur ended
I Murch 2018 31 Murch 2017

Cash dividezd oo equlty shores declared and paid
Final dividend [ur the year ended on 31 March 2017 TIF 72409
T0.60 per shure (3 bluecl 20168: T (.60)
Dividend distibution L=2x on final dividend 14974 147.4]
Tatal dividend paid 95554 271.50
Troposed divideod on equily sbares
Fanal dividend for Lhe yeor ended an 31 Morch 20182 TN 713Ta
T .60 per share {31 March 2017 F 0.6}
1ividend distribution tax on (inal dividend 151.24 14978
Total dividend proposed 56700 #5354

Proposcd dividends an oquity shares ar subject tn approval et the wnnoal peners] mectng snd are nol recopgnised ws oo liahduy
{including dividemd distribution rax thergon) as at 31 March 2018,

49, 'I'he Standulne tinancial statcmenty of the previous yeur were audited by o Gim of charteced seceantans otber a3 8 R & Co
1.L.F.

S, T'revious vear's Fpwres have been regroupedireclassiticd wherover peesspary tn confiorm tn eurment year's clasaificutionidisclosure

A per our repord ul even dute ullucherd

F SR &Co LLP Fur and on behalf of Baasrd of 1Xrcctors af
kel Accowntaniy Urecaply Indosirics Limiled
Firm istrogign umber: 101248 W WS 100022 CIM: L2021 LAS 1990 LC 0034 84

Shiv Prylonsh* it Rajesh Mitial
(hafvmein Memenzing Direchisr
(L3N = OEE231EN 1)

Gl

¥, Yeukatrn - Laushal Kumir Agarwal
Cling Fimapeial r Compuny Secrefary & Fi'-Legal

Pluee @ Kolkala - i © Kolkata
Duted : 2% May 2018 Drated : 20 May 2013
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INDEPENDENT ALDITOR'S REPORT
Ta the Members of Greenply Tndustries Limiced

Reporl on the dudil of Consolidated Financial Statements

We have sudited the accompanyving consalidated Ind AS financial statements of Greenply Industries Limited
(hereinalior relomed o as “the Haolding Company') and its subsidiaries {the Holding Company and its
subsidiaries topether referred W as “the Group'y and s joint venture, which comprise the Consolidated
Ralance Sheat as at 31 March 2018, the Consolidated Statement of Profit and Loss {including Other
Camprehensive Inceme), the Consolidated Statement of Changes in Equity and the Conzolidated Statemett
of Cash Flows, for the vear then ended, including a summary of signilicant accounting policies and other
cxplanatory intormation (hereinafter referred to as ‘the consolidated lud AS [inancial statemenis’).

Manugement's Responsibility [or the Consolidated Tnd AS Financial Statements

The Holding Company's Board of Directors 1= responsible for the preparation of these cansolidaied Ind AS
financial stalements in terms of the requirements of the Companies Act, 2013 (hereinafier referred 1o as “he
Act’) that give a trug and fair view of the conselidaed sue of aftairs, consolidated profic and other
comprehensive income, consolidated statement of changes in eguity and conselidaied cash flows of the Group
including its juint verlurs in accordance with the accounting principles generally accepted in ndis, including
tha Indian Accounting Stundards (Ind AS) specified under section 133 of the Act, The respective Board of
Directors of the eompanies included in the Group and ol its jold venture are responsible for maintenance of
adequare aceounting records in accordanee with the provisions of the Ac. fur safepuarding the assers of the
Group and it joint venturs and for preventing and detecting frands and othier irrepularities; the selection and
application of appropriate accounting policies; making judgnients and estimates that are reasonable and
prudent: and the design, implementation and mainlenanve of adequate internal financial controls that were
oporaiing effectively for cnsuring the accuracy and completeness of the sccounting records, relevant (o the
preparation and presentation of the consolidated Tnd AS financial statements that give a (rue and [air view
and are free from material misstatement, whether duc 1o Teaud or creor, which have baen used for the purpose
of preparation of the consolidated Ind AS financial statements by the Dircetors of the Holding Company, as
aloresaid,

Tn preparing the consolidated Ind A% financial slatements, (he wspeetive Baard of Directors of the companies
includead in the Crroup and of its joint venture are respensible Tor assessing the atility of the (roup and its joint
venmare ta continue as o going comeern, diselosing, as applicable, matlers related 1o going concern and using
the going concern basis of accounting unless management either imtends 1o liquidste the Group or ta cease
operalions, or has no realistc alternative but to do so.

Regiztarsd OTflcs:

HSH&Cs e mammarship | o st Seaiskrikan Baly bz, Lodan Froce us

Mo BAGT 2730 srarwerted inba 82 A % o LLI Apo o Rdills Coenpaoind

la Lirmiind liabildy Parbrarabp with | P Segietraoen M0 ok kg, Wearzlekznmm
i AG-B1841 with stast Framn Golole 14 203 flumbai 40D D1
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Auditor's Responsibility

Char responsibilily iy o sxpress an opimion on these conselidated Ind AS Minanoial statements based on our
auvdil, While conducting he audil, we have Gken o account the provisions of the Act, the accenniing and
auditing standards snd matters which are required Lo B ineluded in the audit repart wnder the provisions of
the Act and the Rules made thereunder.

We condueted one audir in accordance with the Standards on Auditing specified under Section 143 (i} of
the Act, Those Standards require that we camply with ethical requirements and plan and perform the audit 1o
obiain reasonable assurance aboul whether the consalidared Tnd AS financial sratements are free flrom material
misslatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the consolidated Ind AS financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated Ind AR financial statements,
whether due to Traud or error, In making thosc sk asscssments, the auditor considers internal financial control
relevant 1o the Holding Company's prepararion of the conaglidated Tnd AS financial statements that give a
true and Tair view it order w desien audit procedores 1hat are appropriale in the civcumatances. Ao audil also
includes evaluating the appropriatensss of the accounting policies wscd and the reasonablencss of (he
accounting estimates made, as well as evaluating the overall presentation of the consolidated Ind AS financial
statements.

We arg also responsible o conelude on the approprialeness of management’s use of the going concern hasis
al aceaunting and, based on the audit svidenee abtained, whether a material uncertainty exists related to
evenls or condions Chat may cast signilicant doubl on the ability of the Group and of its joint venture o
conlinue as a going coneern. 15 we conclude thal a4 material unesrtalntly cxists, we are required o draw
atlention in the audilor’s report w Lhe related disclosures in the consolidaled financial sfatemcnis wr, if such
disclosures are inadequate, to medity our opinion. Our conclusions are based on the audit evidence eiained
up to the date of our auditor®s report. Tlowever, fiture events or conditions may cause lhe Group to ceasa to
CONTINLE 35 & 20iNg cancern.

W believe that the audit evidenee obtained by us and the audit evidence ohtained by the other auditors in
lerms of thair reports ceferred (0 in sub-paragraph 2 of the Other matters paragraph below, 1s sufficient and
appropriale 1o provide a basts for our audil opindon on the consalidated Tnd A5 Tinancgial statements,

Orpinion

T nue opinian and o the best of our information and according to the explanations given to us and based on
the consideration of reports of otber auditors on separate Gnancial siatements and an the ather hnancial
informarinn of the subsidiaries and itz joint ventwe, the aforesaid consolidated Ind AS [nancial statements
vive the information reguired by the Actin the manner so required and give a itue and fair view in conformity
with the accounting principles generally accepted in Tndia, of the consolidated state of affairs of the CGroup
and its joint venture as at 31 March 20018, and their consolidated profil and other comprzhensive income,
consalidared statement of changes in cquity and eonsnlidated cash flows for the year ended on that date,
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{Other matters

The comparative financial information of the Group for the vear anded 31 March 2017 included in these
consnlidated Tnd AS financial stalements have been audited by the predecessar auditor whoe had
audited  the consalidated Tnd AS financial stawmenis for the relevant periods. The report of the
predecessor anditor on the comparative [nancial information dated 29 May 2017 expressed an
unodilied opinian.

We did not audit the financial stacmentsd financial information of 4 {four) subsidiaries — Greenply
Trading Pic, Timited, Greenply 1loldings Ple. Limited, Greenply hMiddle East Limited and Groenpancl
Industries Limited and 1 {one) joint vermure — Greenply Alkemal (Singapore) Pre. Limited for the year
cnded 31 March 2018, whose financial stalcmens? financial information rellect wolal assets of
s 15,734.2% lukhs and nel asscts of Bs (3,754.84) lakhs as al 31 March 2018, total revenues of Rs.
7,283.69 lakhs and net cash outflows amounting 10 Rs. 296.82 lakhs for the year coded on e date, as
considered in the consolidated Ind AS financial statements. The consolidated Tnd AS financial statements
alse includes the Group's share of net loss of Rs, 76025 lakha for the year ended 31 March 2018, as
considerad inthe consolidated Tnd AS financial stalements, in respoct of a joint venlure whose [nancial
statements have not been audited by us, These financial statements ¢ financial information have hecn
audited by other auditors whose reports have been [urnished 1o 1s by the Management and our opinian an
the consolidated Ind AS [nancial stalements, in so far as it relales o the amounts and disclosures included
in respeet of these subsidiaries and joint venlure and our report in terms of sub-section (3} of Scetion 143
of the Acl, inse [ar as it relates o the aforesaid subsidiaries and join venare is based solely on the reports
ot the ather auditors,

Cerlain of these subsidiaries and joint verture are located ouiside Tndia whose financial stalements and
other financial infurmation have been prepared in accordunee with accounting principles generally
accepted in their respective counlrics and which have besn audited by other auditors under generally
accepted auditing standards applicable in their reapective countries. I'he Holding Company’s management
have converted those financial statemenls of such subsidiaries and joint venture locaicd outside India from
accounting principles generally accepled in their respective countries to accounting principles aencrally
accepred in Tndia. We have audited these convorsion adjustments made by the Company’s management,
Crur opinion in 3o [ar a3 ir relates 1o the balances and affairy of such subsidiaries located outside India is
based on the report of other auditges and the conversion adjusiments prepared by the management of the
Company and audiled by us,

Chur opinion above on the consolidaled Ind AS financial statements, and our repoet on Cther Tegal and
Regulatory Requirements below, is not modificd in respect of the above mallers with respect to our reliance
on the work dane and the reports of the alher auditors and the financial staternents / inancial informalion
cestificd by the Managemant.

Report on Other Legal and Regulatory Requiremenis

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the
other anditors on separate Ouancial stalements and the other financial infuormation of subsidiaries and a
joint vemure, a3 noted in the *other matter’ puragraph, we report, to the extent applivable, thal:

a) Wehave sought and obtained all the infarmation and explanations which (o the best of our knowledge
andl baliel were necessary for the purposes of our audit of the aforesaid consolidated [nd AN finansial
statements;

by Tn our opinion, proper books ol aceount as required by law relating 1o preparation of the aforesaid
consolidaled Ind AS financial statements have been kept so far as it appears from our examination of
those books and the reports of the other anditors;
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&)

o

¢l

f)

The Consaliduwd Ralance Sheer, the Consuvlidated Statement of Profit and Loss (including Other
Comprehensive lncome), the Consotidated Stalermont of Changes in Equily and the Consolidated
Slaternent of Cash Tlewes dealt with by this Report are in agresmuent with the relevant books o aceoni
maintained forthe purpose of preparation of the consolidated financial statcinenta:

Inn our opinion, the aforvsaid consolidated Ind AS financial statemenls comply with the Indian
Accounting Standards prescribed wnder seetion 133 of the At read with relevanl rules (ssucd
thereunder:

(On the bagis of the writlen reprosemations received (rom the directors of the Holding Company as on
31 March 2018 waken on record by the Board of Directors of the Holding Company and the reparts
of the statutory auditors of its subsidiary company incarporated in India, nune of the directors of the
(iroup cumpanics incorporated in India is disqualified as on 31 March 2018 from being appoinled as
a directar in terms of Section 164{2) of the Act, exeepl that in respect of one of the director of the
Lolding Company, whose name appears in (he Yist of disqualificd dircetors as hosted by the Minigiry
of Corporate AfTairs {*MCA™ under Section 164(2) Accarding to the information and explanation
given (o us, the said director has filed an appeal with the National Company Law Tribimal (NCLT?)
under MOA for restoratjon of the status, and has also filed 2 writ petition with the Hon’ble High Court
ol Delhi ar New Delhi, and has been granted stay arder by Honble 1ligh Courl of Delhi a1l New Delhi
till the time of disposal ol the appeal by the NCLT;

With respect 1o the adequacy of the internal Onancial controls with reference to financial statements
of (he Holding Company and, its subsidiary company incorporated in India and the operating
ettectiveness of such cantrals, refer to our separalc Report in *Annexure A% and

With respect 1o the other matters te be included in the Auditory Repoui in accordanee with Rule 11
ol the Companies (Audit and Auditor sy Rules, 2014, in our opininn and to the best of aur information
and according 1 the cxplanations given to us and based on the consideralion of the report of the olher
auclitors on separate financial stalcments as also the other financial information of the subsidiaries
and joint vemure, as noted in the *Other maticrs’ paragraph:

i The comsolidated financial statements disclose the impact of pending litigations on the
consolidaled financial position of the Group and its joinl wenture. Refer Note 37 o the
comsolidated Ind A5 linancial stafements,

i, The (roup and iw joint venture did not have any material foresecable Insses on long-term
cantracts including derivative contracts during the year ended 31 March 2018

iii, There has been o delay in transfeniing amounts 1o the Investor Education and Protection Fund
by the Holding Company during the vear ended 31 March 2018. There werc no amaounts which
were required to be transfarred Lo the Tnivestor Education and Protection Find by the subsidiary
company incarporated in india -
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iv. The disclosures in the consolidated Ind AS financial statements regarding holdings as well as
dealings in specified bank notes during the pericd from 8 November 2016 to 30 December 2016
have not been made since they do not pertain to the financial year ended 31 March 2018,

ForBSR & Co. LLP
L fearlered Accowtarts
Firm’s registration nuribicr; TOL2AE W W-100022
J'J:.- ! -j’:.\, ; T
| Kolkata | 2 ’
“-\ ]\ /=] Jayanta v Iiopay hyay
Place: Kolkata N Partner
Date: 29 May 2018 — Embership no: 055757
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Anpexure A to the Independent Auditor’s Report
{Referred 1o in our report of even dare)

Report on the Internal Financial Controls wich reference fo lpancial statements nnder Clause (i) of
Sub-section 3 of Section 143 of the Companies Ael, 2003 (“the Act™)

In conjunclion with our audit of the consolidaled Ind AS financial statements of Greenply Industries Limited
(the Holding Comparny”™} as of and for the year ended 31 March 2018, wa have andited the internal financial
controls with refersnee 1o Nnancial staterments of the Heldmg Company and its subsidiary company
incorporaled in India as of thal day.

Management's Responsibility for Internal Financianl Conirols with reference fu [inaneial statements

The respective Board ol Dircetors of the TTnlding Company and its subsidiary company incorporated in India,
are responsible [or cstablishing and maintaining inlernal financial contrels based on the internal contral over
Onancial reporting criteria established by the Holding Company and its subsidiary company incorporated in
India considering the cssemial components of internal conlrol stated in the Goidance Note on Audit o Titernal
Financial Conteols over Financinl Reporting issued by the Institure of Chanered Accountanes of Tndia
(ICALY). These respansibilities include the design, implementation and mainienance of adequate internal
fnancial controls that were operating eileetively for ensuring the order]y and efficient conduct of its business,
including adherence to company’s policies, the salepuarding of its assets, the prevention and detection of
frauds und crrors, the accuracy and completeness of the accounting recowds, and the timely preparation of
reliable financial information, as required under the Act,

Aunditar’s Responsibility

Our responsibility {5 to express an opinion on the Tlolding Company’s and its subsidiary company
incorporated in India, imernal financial controls with reference to financial staternents based on our andit. We
conduered our audit in accordance with the Guidance Note on Audit of Internal Tinancial Controls over
Financial Reporling {the “Guidance Note™} and the Standards on Anditing, issued by ICAT and decmed 10 be
preseribed under section 143(10% of the Act, w the extent applicable (o an audit of internal financial controls.
Those Standards and the Guidance Note require thal we comply with ethical requirements and plan and
perform the audit 1o obtain reasonable assurance about whether adequale internal financial controls with
reference 1o [Inancial statements was established and maimained and if such controls operated effcetively in
all waterial respects,

Our awdit involves performing procedures to obtain audit cvidence about the adequacy of the internal financial
controls with reference (o [nancial siatements. Our audit of internal financial controls with reference 1o
financial statements included obtaining an understanding of internal financial contrals with reference o
financial statements, assessing the risk that whether a malerial weaknoss exists, and Lesting and cvaluating
the desiyn and operating effectiveness of internal conirol based on the assessed risk, The procedures selected
depend on the auditors judgment, including the assessment of Lhe risks of material misstatement of the
Consolidated Tnd AS financial statements, whether due to fraud or ervor.

We balieve that the audil cvidence obtained by us and the audit cvidence obtained by the other auditor in
terms of their report reterred to in Other malter paragraph below, is sufficient and appropriate to provide a
basis Tor our audit opinion on the Holding Company's and its subsidiary company incorporated in india,
internal financial controls svstem with reference to fimancial stalcments.
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Meaning of Tnternal Financial Contrels with reference to financial statements

A company's internal financial control with referenee 1o financial statememts is a progess designed to provide
reasonable assurance regarding the reliahilite of financial reporting and the preparation of financial stalemenls
for exrernal purpeses in accordance with pencrally accepred accounting principles. A company's internal
fimanzial conweal with refergnee to financial statements includes those policies and procedures that (1) pertain
Lo the maintenance of records thal, in ressonable detail, accurately and fairly rellect the ransacticns and
dizpositions of the assets of the company; (2} provide reasonable assurance that transactions wre recorded ay
necassary ta permit preparation of fnancial slatements in accordance with generally aceepted accounting
principlas, and et reccipts and expenditures of the company ane being made only in accordince with
authorisations of management and direclors of the company: and (3) provide reasonable assurance reparding
prevention or limely deleetion of unatharised acquisition, use, vr disposition of the company's assets [hat
could have a material effect on the [inancial statements.

Inlierent Limitations of Internal Finuncial Controls with reference fo financial statements

Recause of the inheremt lmitations of nternal financial controls with reference to financial slslements,
including the possibility of collusion er improper rmanagement override of comtroly, malerial misstatements
due to error o fravd may oeeur and not be detected. Also, projections of any evaluation of the intemal
financial controls with reference to financial ststements to [ture periods are subject to 1he rigk that the inteenal
financial contrel with relorence 1o financial statements muay boooms inadequate because of chanpes in
conditions, or that the degree of compliance wilh the policies or procedures may delerivrate.

Opinion

In our apinian, the Haoldine Company and s subsidiary company incorporaled in India, have in all material
rospects, an adequate internal fnancial contrals system with reference w financial statements and such
internal financial cotrals with reference to finanaial slulemenls were operating etfectively as a0 31 March
2018, based an the internal cantral wilh relersnee ta financial statements orileria cslablished by the respective
companies considering the essential componenis of internal control stated in the Guidance Kote issued by the
1AL

CHher matler

Our aforesaid reports under Section 143{3)0} of the Act an the adequacy and eperating effeetivencss of the
internal financial controls with reference to financial stalements inso far as it relates 10 3ts subsidiary company
incorporated in [ndia, is based on the carresponding repart of the audilor of such subsidiary company,
incorporated in ludia,

For B S R & Co. LLP
%f‘har:ered Aocanentants
Firm's registration nuomber: 101248 W/ W-100022
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N .____,_,_pd'
hivay
Place: Kolkata : Pelviner
Dhate: 29 May 2018 Wembership no: 055737
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Comsolidated pkynee Sheet ad ol 31 Murch 2018
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Greeaply Industries Limited
Naotes to the consolidaied financial slatements fur the year gnged 31 March 2018

1.

L

Reporting entity

Greenply Industrics Limited (“the Helding Company® ar the *Company’} is & public company
dumiviled in [ndia having its registered vilice situated at Makum Road, P.0. Tinsukda, Axsen-786 125,
India. The lolding Compury has becn tnporporated under the provisions ol he Indian Companies Act
and its equity sharcz are listed on National Stock Bxchange (MSE} and Bombay Stock Fxchange
[BSE) in India. The Wolding Cuenpany i primarily invelved in manufacturing of plywood, medium
density fibre boards (WMOF) and trading ol walleovers pod allied products.

The Holding Compuny bas hree oversess and one dumestic wholly vwhed mbsidiary companies

Aoty

(b Gireamply Trading Pre. Lamited., ineomporated [n Siagipore, fs angaged fnto tradmg ol
Medimn Denstiy Fibreboards and allled products. 1 has investad into o Joinl Veniure Cotpany
vig. Groanply Alkemal (Singopore) e, Limited, incarporited in Singapore which s engaged
into tiading of veneers,

) Greenply Holdings Pre. Liniteld, Sligapore.

() Cirsemgly Middle Eust 1imited, iscorporsind in Uubol, s engrpged mlo frding of veneers anl
oporates an un investenent vehicle. 1t his irvested it g whaolly ewasd sabsldinry compniy
- Creenply Gabdn 8A, Gabon, West Advien, which is erpapad into momdtiring of v,

(i} Oreanpine] Industries Limitad, iveorporated in Indin, o anry on the sales and marketing ul’
tledium Drensliy Fibiehonrds (MDF} and allicd produets, eollectively nefimd to nd Sl Citwup™.

Gasks of preparstion

Statement of compliance

‘These coasolidated financisl statements are prepated (1 accordunee with Indian Accounting Stendards
{Ind A%) as per the Companicy (Indian fAcoounting Stondards) Rules, 013 a3 smended, netified under
Section 133 of the Companies Act, 2013 [*Act™ and glher relevaut provisions of the Act.

The consoliduled financial statements ara authorised for issue by the Board of Directors of the Hulding
Company at their meeting held oo 29 May 18,

The details ol the Compaay's aceonnting policiss are ncluded in nate 3

Funetional and presentaton currency

These cunsolidatzd financial statements ars presented n Indian Rupees (T), which is alse the lialding
Company’s functional cureney. All amounls have been rounded off to the pearest lakbe, wnless
otherwize indieated.

Easis of measurement

The consulidated financial stusments have besa preparcd an historical cast hosis, excepl for the
fallowing items:

[ienis Aensuremenk

Darivative (ioancial instrunients Foir value

Certain financial assets and finaneial liabilitics Fair value

Wit dilinad bencfit {assety? [inbility Present value of defined henafit oblipatis

. .
ﬁ‘j’f"—"ﬁ'
N +

Fa . 53]
(\_‘, ADLKATA | 1

N6

149 ::



Greenply Industrjes Limiled
Nates to the consolidated financial statemcnts for the yoar cnded 31 March 2018 (caminwed)

L

d.

Basis of prepavation {comiinred)
Use of estimates and judpements

Tn preparing thess consalidiled financial stoernents, management has made judgements, cytinwates and
assumptions 1hat aMiel the application of sccounting policies and the reportcd amounts of ssscts,
liabilities, income and cxpenses. Management belicves that the cstimates used in the preparation of the
cimgalidated finahcial statements are prudent and reasonable, Actoal resulls may diller from these
estimales,

Tistimatas and underlying assamptions ere reviewod on an ongeing basis, Revisiony o accounting
citimales are recognised prospeelively,

Judgementy

Information about judgemenls made in applying aecaunting palicies that have the most sipuaficant
effects on the amounts recopnised in the consolidated finuneial statements is incladed in nore 38 -
lease clagsitication.

Assumptiong and estimation uncertainties

Informativo aboul assomplions and estimolion uncentainties that have a significant sk o resulting n
a material adinstment in the eomyalidatied fhencial serwents for the every period ended i ineluded in
ke following notes:

= Mote 4 -- useful life and residual value of properly, plant and eguiptment;

= Pale 31 — measorement of defined benefir oblizgations: koy actuarial assunuplive;

- Mole 35 — reeognition of defarred Ly assets,

- Wote 37 — reeognition and messuremant of provisions and cantingencies: koy assumplions skt

the liketihood and magnitude of an outflow of resouroes;
- Nole 42 — imparment of Onancial assets: key agswmptions used in cstimating rocoverable sash
flovees

M easurement of falr velues

A nuenber af the Graup's accounting policies and disclosures vequire the ineasuremenl ol fair volues,
for both financial and non-1Tnanciab geeets and Habilities.

The Group hus an esiablished contrel framework with respect to the measurement of {air values. LTe
managemenl has gverall responsibility Tor overseeing all significant fair valoe meswrements and i
eaularly revicws signifusml wnabsersable inputs and  valnation adjustments, T4 thied parly
inlbemation, soch as broker guotes or prislng services, is used o measure fir values, then the
managemenl assesses the evidence obtained from the third partics to suppert the conclusion that these
valuations mect the reguitements ol Tod AR, including the Jevel i the fair value hicrarchy in which the
viluations shovld be classified.

Sipnificant valuation issues are reporied 1o ke Elolding Company’s audit commmities,
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Greenply Industries Limdted
Nates to the consolidaied finanvial statements for the year ended 31 March 2018 feontinged)

2.

Basis of preparation fepmfinged)

& Mceasurcment of fair values foontinued)

Fair valugs are catsgorised into diffarent levels in g fair value hicrarchy based oo the inputs esed in the
villuallon techiniques as follows;
- Level 1t quited prices (nnadiusted’ in active markels lor identical ssets oo labilitios.
= Level 2; inputs other than quoted prices included in Level 1 that are absarvablz for the asser
ar liability, cither direcrly {i.e. as prices) or mdireetly {i.e. derived fram prices).
- Level 30 inpurs foe the assel or liability that ave not bagad e ahsereable market dula
futtahserynble mnputs),

When measuring the fair value of an ausct or a liability, the Group vses abservable murket dita as far
as possible. IMbe inpuls used to measure the fair valus vl un assel or 3 liability fall inte different levels
of the fwir value hicrarchy, then the fair value measurement (= cotzgorized [n Jts entivety in the vame
level of the fair value hierarchy ax the lowest love] npat dhat is significant to lhe entive megsurement.

The Group recognises transfers between levels of the fair value iceurchy at the end of the reporting
petind during which the change has neeured.

Furthet information abant the assumplions madc in measuring fair values is included in note 41
Easiz of consolidation
(i Subsidiaries

Theae Consolidated (inancial statements arc propared on the follewing hasis in aveonlanes with Ind
AS on “Conselidaied Financial Statements”(Ind A% « 1105, spevifed under Scotion 133 of the
Companics Act, 2013,

Subsidiaries are entities controlled by the Group. The Ciraup contraly un entily when it is cxposed 1o,
ot hag righls W, variable retuens from its invalvement with the entity and has the ability to affect thoss
rlwms through its power over the entity, The financial sratements of subsidiaties are included in ths
Cuonsolidated financial statements from the date on which control cammences until The dats on whicl
control ceases. Subsidiaries censidered in the Consolidated financiol stalements ara:

Mame of the Company: Country of [neorpocation Percentige of Haolding
Curreni vear Frevious

Greenply Trading Pte. Limited Singspore 100% Ny

Grecuply Holdings Pte. Limiled Singapore 1% 13044

Greenply Middle Tast Limited Dwbai 100%

Greetipane| Indusirics Linied Tndin 100 -

(i) Lnsy ol contrel

When the Group losses eoobrgl vver o subsidiary, it derecognises the assets and Hobilities of the
subsidiary, und vlher compencnts of cquity. Any intereat retuined n lhe fermer subsidiacy is measured
At Fair walue at the dawe the contral is Jast, Any resulting gain or loss iz recognised in cansalidaed
statement of profit or ss.
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Greenply Industries Limited
Notes to the conselidated financial stalements for the year ended 31 Murch 2018 fenntlnnad)

k.

Rasis of preparation {continmed)
Buyis ol consolidation {comiémeed}
[ili} Tronsactions climinated on consplidation

The finaneial stalements aof the Holding Company and s subsidiavics uwsed in the conselidaticon
procedures are deawn upls the same reporting date i 31 Mareh 2018,

The financial staiements of the Holding Cumpany and ity sahsidioey companicy are combined oo « line:
by-line basis by adding together the book valves of like ilems of assets, liahilities, incorne and
CHPETISES.

Intru-group balisees. ond transtetions, and any unncalized ineome ol xR erising Itom
imiengroup tmngactiong, ave eliminsied. Wirenlised geins wrigimg from ransaetions with subsldiades
pre ellmilnated apsinst the favesiment o the exient of the Group's frberest n the inyesioe. Unreal lsed
lossed nre elitlnated in e e wiy ke uneealised gaing, bor only o the exdend thot there 8 no
evidence of impaiteant,

Significant accounting policivy

Current and non-current classification

All assets and liabilities are classificd as current ar nan-curmenl as per the Group’s normal operaling
gwele and othee critcris set ot in de Scheduls IT1 w the Act,

Assets

An assed is olessified 28 currend when it satisfics any of the following eriletio
() it iz sxpeeled o be realissd in, or is intended For sele ar constmptivon in the Group's
novmal opersting cycle;
{ii) it is held primarily e e purpose of beiny taded;
(i3} it iz expected to b realised within 12 months alter the reposting date; or
(iv 1 3¢ cash ar cash cquivalen] unless it is resiricled rom being exchanped or nsed Lo setdle
a Liability [or 3t Jeast 32 months aller the reporting date.
Current assats inelnde panent portion of non-varrent financial awsels.
All olher assets are classified as on-cument.

Linhilities

A linbility is classified as eurrent when it satisfies any of the Dllewing erilerio:
(11 it is expected to be settled in the Growp’s normal operkting cyvcle;
(iiy it is beld primazily for the purpose of being raded;
(il it iy due 1 be sectled within |2 months after the repacting date; or
{iv} the Compamy does not have an ynonditional right v defer zettlemmenl wlithe Tiability for wl
least 12 roonths afler the reporting dale, Terns of a lizbility that could, at the vption of the
caunlerpatty, result in ity zetilement by the issue of equity insimments do oot alleet its
classificalion,
Current Labilitics inelude current portion ol nan=corvent fnancial lobilitics.
All piher ligbilitics are clnssified as non-curmenl-
Vafaered Lax ussets and liabilities ure classified as non-carrent assets and Liabilitics.
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h,

Significant geeounting policies feeafinged)
Current and non-current clnssification feomtlmied)

Otpernting cycle

For the purpose of current/nan-vurrent elassification of assets and liabillcles, the Group bas ascettained
its mormal aperaling eyels a3 twolve months. This is based on the nature of business and Lthe lime
belwesn the aequisition of asscts for processing and their eealisation in cash and cash cquivalents.

(i} Foreign currency transaetlons

Tramsactions in foweiph auerencics are trunslatod into the respective functional currency of the Group
at the exchange rates prevailing at the dates of the fransactions,

Monetary assets and liahilities denomingtel in forcign curreneics are translared into the functional
currency at the exchange rde ol the roporting date. Mon-monctary assets and liabilities that are
meagured wl W volue in 4 forelgn currency are translated inte e funetional cuerenéy ot the sxchenge
e when the fair value wos determined Now-monelary wssels and Habilites that are mewsured based
on historical cost in a forelgn eurrency are tranclated a1 the exchange taks at the dute of the transaction.

Fuchpnge dilferences are recognised in the Consolidoted Scmement af Prolit and Loss in the period in
which they arise, except exchange differenees vo lony leem [orelgn ewreney monctary itoms
accounted for in eceoedance with exemplion avalled by the Company under Ind AS 101,

The Group has exercised the option avallable to it wider Pora 464 ol the Companies (Aeounling
Standards} (Second Amendment) Rules, 2011 in tespeet of secounting for NMuetuations in forcizn
exchange relating to "Loog Term Foreign Cmrency Monctary Ttems". On tremsition to Ind AN,
altredgidd pplion is not available for loans availed after 1st April 2016,

{liy Forcign tqperations

The gasely and lisbiitics of forcign operations [subsidiariesy like fair value adjusbnents wrising on
aeguisition, are translatod o INR, the functional curretey of e Group, ot the exchangs tates at the
reporting date. The income and expenses of forcign operstioas are translated into INE at an avernge
rate.

The Group has clected not o apply Ind AS 103-Busines: Cembinglivny relospeetively o past
business combinations that occurred belore the transition date of 1 April 2015, Conscguently, the
Gronp has kept the same classification for the past business combinations as in its previons GAAP
Iingnetal sialements,

When a foreign operaticn iz disposed ol in ils entirety or partially such that control, significant
influetice or joint conlrol iz lost, the cumulative ameunt of exchange ditferences related to that foreige
operation recognized ln Cher Comprelensive [neome (OCT) s reclassifed W prafil or loss sy part of
the gain or lazs an dispisul, W the Group disposes of part of its interest in a subsidiary but retains
comtral, then the relevant proportion of the cumulative amount iz re-allocated to Mon-conteoling
Interest (CT).
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Simnificanl aevounting pelicies feontinied)
Financiol instruments
(i) Recopniiion and initizl measurement

Trade Reveivables are mitially recognised when dhey are oripinated. All linoocial aszets and Onencinl
lukilifes are initially recognized whett e Chroups heeirmes & parly Lo ke conlracieal provisions of the
insimument. Lrade receivahles we infinlly mwasuced 4t transsction price.

A finencial asset or Jnaneisl Lability is initially measured at falr walue plus, for an item oot at fair
viJue through profit and loss (Fy'LII'L), transaction costs that are ditectly aliibuable lo i scquizilion
oI izsne.

(i} Clagsificution and subsequent ineasurement
Finoncisl assets

O dnitial revognilion, a finanelal assct is claszifizd and measured at:
= Amurlised cost; or

- Fair valve through Peofit or Loag (FYTPL); we

- Prir valye thraugh Olker Comprehensive Income (FY TOC.

Finanial assets are not reclassified subsequent 1 their initial recagnition, exeepl i¥ el Ao the peeiod
the Group chages its business made] for maneging fneneinl assels,

Financial assety at amortised cost

A financial assct is measured at amartised cosi if7it meets both ol e Ellowing condilions mnd iy oot
designated as at FviTL:

() the asset is held within 3 business mode]l whose objeetive is to hold asscts to eollect contractual
cagh Terws; anid

(b} the vondractual terms of the fimancial esset give rise on specilied dates W ensh Dows that are solely
payments af principal and interest (SPPT) on the prineipal amount sutstanding.

The clleetive intorost mate (EIN) method of omorisation is included in finance incwme in the
Consolidated Statement of Peolit and Loss, This eategory generslly appliss to long-term deposits and
lowsg-tertn trade repeivables,
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Significant seeounting policies fcoxtinged)

Finsancial instruments {corfing i)

{if} Classifentlon snd subsequent measurement {oemdineea)
Financial assets at FYTTL.

All financial assets which are not clavsifed and measnred at amorised cosl o Fair value tbrongh ather
gomprehensive income (FYOCT) az deseribed above are imeasured at FVTPL, On milinl recugiition,
the Group toay irrevocably designate a financial awssl thal othertvise meets the requitcmens i be
measured st amorised cost or at FVOCT as at FYTPL if doing s eliminates ot significantly reduces
an accounting mismalch el would etherwise arise.

Finaneis] wsiels; Assessment whether contractual cash flowst are solely payments of prineips] and
intcrest (SPPI).

For the purposcs of thiy asscysment, “principal’ is defined as the fair value of the tinancial asset on
inilial reengndtion. ‘Interest’ is defined as consideralion loe the thne value of money and i the credit
risk Associated with the principol mnount oulstandieg during o particuler perind of time and ot other
basic lending tisks snd costs (e, lguidily visk and administrative cosls), v well ag a profit margin.

In sgsessing whether the contracmal cash fows are solely pavments of principal and inlerest, the
Gironp considers the contrastusl temms of the instrurnent. This insludes wssessing whether the financial
asset contains o contractual femm thal eould change the timing or ameunl of cantractual cash fawes
such that it would not mazct this condidon.

In making this assessment, he Oroup eonsiders:

- egnlingent events that would change the amounl ve tining of cash fAows;

- ferrmy Lhat may adjust the sontractual coupon rate, meluding variable intorest rats Jralames;

- prepaymael and exension leatures; and

- forms that limil the Croup's #lain ta cash flows from spoeilied assels (B.g. hon-tecourse featuees),

A prepavment feature is conzistont with the salely paviments of principal and iulerest eriterion if the
propeyment mnount substantially represents unpaid smounts of prineipal and inlerest on the principal
amour! oulybnding, which may include reasonable additions] compensation for carly terminalion af
the contract, Additonally, for o fAnancial asser acquired at 4 significanl discount or premivm o il
sootragiug] paramoeunt, 3 feature that pormits or reguires prepayment #t an amuunt that subsantially
reprosents The eontractuel par pmeount plus acerued (hut unpaidy contractual interest (which may also
include reasonable additivnal eomnpensation for carly wominalion) is teeated as consislent wilh thiz
eriterian if the fair value of the propayment leature is ingignificant at inilial reeogoition.

Financial aspels) Subsequent measurement

Finangial asfets at FY TP Those assets are subseguently measured at faie valoe, Net gaing and losses,
including any interest or dividend income, are recognised in Consolidated Statement of Prafil and
T.oas,

Financtal nasews aL mmortised cost; Lhese asschs are subseyuently mesured ot amoclized enst uaing the
effective intcrest rate (CIR} melbod. The amortized cost iz reduced by impairment lossce, I woy,
Tmtereat incomg, fercin exchangs gains and lnsses end iwmpairment are repepnised in Consolidatcd
Stalement of Frofit and Loss. Any zain oc Jos¢ on derecogmition iz recogmised in Consolidated
Staternent of Prodit and Lass.

Invesiments in subsidiarics are carricd g1 vosl in standalone financial stakements
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3. Significant accounting policies {comiirnned)
e Finuncial instruments {comtiaed)
(il) Classifiention and subsequent measurement {conrined)
Fingnpiyl Hahilities; Classifvatiun, subsequen! measurement and gains nnd losses
Financial labilitics are classificd a3 measured ol amoclised eost or FYTPL.
Financial liakilities threngh FYTPL

A financial lability is slassified as af FYTPL il i i3 elaguifed a5 held-fie-trading, o it is a derivative
or il it designated as such on initial recognition. Financial labilitics of TYTPL et measured at faie
valug and het paing and losses, including eny interest exponse, are reeognised in Cooselideted
Staternent of Profl and Loss. This catepory alsn includes derivacive financial instrummenly entered iy
by the Group that arc not desizaated ax hedying instruments in bedpe relationships as defined by Ind
AR 109,

Financial liabilitics at ameriised cost

Other financial labilitizs are subscquently measurcd al amwetised cusl uaing the effective interest rate
{CIR} methad, Intereal expense and foreign exchange gains and losses are revognised in Consolidated
Staterment of Profit and Loss. Any gain or Jogs oo dececopnition is also recognised in Comsaliduied
Statemnent of Profit and Loss. Interest beacing loany and buenwings are aubsequently measured at
ameriised cost using the EIR method. Gains and losses are revognised in Consolidated Statement of
Prof(it and Loss when Lhe Tishilities ave derecopnizsed as well as throvgh the EIR amostisatiod frrouess,
For teade and other payables maturing within ane vear lem the balanee shoot dake, the earcving
amounts approximates fair value duc to the short maludly of these insteuments,

Financial guarantee liubilities

Financial guarantces izsusd by Lhe Group are bese conlacts dae requie payment o be made w
reimburse the holder for a loss it incwrs becawse the speeifel dehioe [nils to inake a paymocnt when duc
in geeordance with the terms of a debt fustmmenl, Financial guarantce contracts are reeognised
indtially ws 3 lshilily gl fair valee vet off transaction costs that ave dicestly allcibulable 1o the issvance
of the guatantce. Subseguently, e lnbilily is mepsured at he hizher of the amount of Toss allineance
determinad as per impalrment requirements of Tnd A5 109 aod the emownt recognised less eomulative
amrerligation.
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k3

Significant accounting policies frondinmvil)
Financial insiruments {ronilxued)

(i) Derecugnitivn

Financial assets

The Group derecognises 4 financial asset:

- when [he contrgival fghts o the cash flows from the financial assct expire, or

= it transfirs the rghls 1o teceive the conwrgelual cusl flows in a transaction in which substantially a1l
of the risks and rewards of ownership of the Bnancia] auset are lranglerred ar in which the Group
neither wwansters not retning substantially ell of the risks and rowards of ownership and does not retain
eonlrgl of the financial assar,

Financisl Tiabilitics

The Oroup detceognises & fnspcind ligbiliy when its contractual obligations are discharged ar
cancelled, or expire. The Group also derecognises u (Gnancisl lakiliny when its terms are modified and
the gash Jows under the modified terms ere substantially differsnt, In lhis case, 2 new finencial
Bability bascd on the medificd terms is meeghised al faie vae The differenee betweoen the carrving
amonnt of the financial liability cxtinguished and the new financial liebility with medified terms iz
recognised in Consolideted Statement of Profit and Loss.

{iv) OFfsettinge

Financial asssts and financis lisbililies are ael and the net amonnt presented in the balance shest
when and only when, the Group currently has o legally enlteceable ripht to s2t off the amounds and i
intends either 1o seitle them on a net basis or to realise the assel and selUe he lishility simultancously.

v} Derivative finazcial instruments

The roup holds derivative financial instruments, such as lbreign cureancy forward contracts, interest
rate swaps, to hedge its forefgn curvenoy and intevest rate risk exposurcs.

Drerivatives are initially measured at fair value. Subsequent 1o initial recognition, derivatives are
measured gf fpir value, and ghanges therein are recognised in Conselidsted Statement of Mrofit and
Loss, Dretivatives arc carricd as Onanclal asoets when the Bir value is positive and 99 nanedal
linbilities when the faiv value is nogative,
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i

.

Significant accounting palleics roomtfesd}
Froperty, plant and eguipment
(i) Reeoynition and measurement

Twms of propory, plant and equipment ore weasuredl «i onsl, which melydes capitalizsd burrowing
costs, loss accunulated depreciation and aeumalaed fmgairmaot Tosses, 1o

The ¢ost ol an ilem of propety, plunt and cquipment comprizes fts pechase price, ineluding import
dutics and nen-refundable purchase taves, after deducting trade diseounts wod rebates, any dirgelly
griTibutable cost of beinping the Hem o it working eanditivn Gor #1s intended wse anl eslimated costs
of dismontling arl removiog (he iem and restoring the site ou which it iz located.

The cost of & sclf-constrocted item of property, plant and equipment counprises the cost of malerials
and direct laboue, any other cests diceelly alributable t hringing the ilem e working condiion for its
intended wvse, sml esfimaled gosts of dismantling and removing the ftem and restoring the site on
which it 13 located.

Baorrowing cosis divectly auribustable Lo the aequisition or conslruction o thess qualifsing propety,
plant pod equipment, which neceysarily take & substantial periad of thne to got voady for their intendad
use, are capitalised. If significant pants of an item of property, plaot and equipment have difterenl
wscful lvea, thon they are accounted for a8 separale vompansets ol properly, plant o eguipmenl

A [iged wssel 3 elimvinated from the financial statements ob dispozal or when no further bensatic ia
crpecied from ifs use, Any pain ov loss on dispasal of an iem of properly, plant and equiptoen is
recopnized in Consolidated Statement af Profn asd Doss. Property, plant and equipment under
compstractinn are diselused as Capilal work-in-progress, Assetz retired from active use and beld for
ispusal are slated at the lower of their net book value and fair value leas coat to sz2ll and show under
‘Current assets”,

Foreign currency exchonge diffecences 4n leuny wsed Toe purchages of prapery, plant and eyuipment
prioe we 1 Aptil M6, are conlinoed to be capitalised as per pobicy stated in nete 3(k) abovc,

{ii) Subsiéquent expendilure
Subsequent expenditore is capilalised only iF it i probable lhal the {future coenomiv benchts

wisoeialsd with he expendituns will flosy to the Group, Ongoine eepairs and maintenance are expensed
45 incurred.
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3

Significant accounting palledes fesndimed)
Froperty, plaat and cquipme nt {camvinued)
{ifi) Depreciation and amortisaticn

Diepreciation and sinortisation G the year is recognised in the Consolidated Statement of Profit and
Loss. Depreciatian 19 euloulaied on eost of itons of property, plant and equipment less theit eatirmatesd
rexidval values over their estimated wseful lives using the straight line methed over the wsehul lives of
asacts, in the manner specified in Parl C ol Schedule I of the Act,

Asscts acquired under finance Jease are deprecisted ower the shorter of the lease term and their nsefill
lif unless it is reasenably cartain that the Growp will obtain ownership by the and of the lease term,

Freshold land is not depreciated,
Loaschold land (includes dewelopment cosl) is amontised on a straight line basis over the periad of

respective leass, except leuschold lund acquired on perpetual lease. Depreciation methnds, nsefut livey
and regidual values are reviewed at each financial year end and adjusied aq apprapeiate.

The cstimated useful lives of items of property, planl and equipmenl are s follows:

Asset Liseful life a8 per Schodule 11
Buildings 3 to 60 vears

Plant and equipments 13 o 25 years
Purnitues and fixqures 10 yoars

Vehiclcy % to 10 venrs

Office equipments 3t M wears

Depreciation method, useful lives and residual velnes ave seviewed al each fingngial year-end and
adjusted if appropriate. Depreciation an addilions {discard/disposuls) 15 provided on & pro-rata basiz
i.e. from {upto] the dats on which sssct (s ready for vse (discardedidisposed off').

Intangible Assets

(1} Reengnition and measurcment

Intangible agsedd uee initially mossured at cost aud subsequently measvred at cost lass acoumulated
atngtligghion and any aceumulated impainment losses,

(i} Subsequent expenditnre

Bubsequent expendilure is capitalized only when it increases the firture coonomic benefits embodied in
the specific assct to which it relates, All other expendioes, including expenditire an intemally
generated goodwill and brands, iz recognized In prolit or loss as incurred.
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Significant aceounting pelicica fcomiinuued)

Tatangible asseis feontinged)

fiily Amortisation

Arnortization (& calewlated 1 wiite o7 the cost ol intangible assels less thelr esiimated residual valucs

aver their estimated weelie lives wiing {he strsight-line mefbod, and is included in demeciation and
aracrtisglion in Consolidated Statcoent of Profit and L oas,

The estimated uselvl fives are g Tollyws;

= Trademarks F yedrs
= Computer sofhware 3 vaarg
= ‘Teelinieal know=low 3 vears

Amortisation method, useful lives ond residual volues are reviewed ar the end ol gach linencial wepe
and adjusted JFappronrioe,

Invenlirics

Tevenluries which comprise raw materials, work-in-progress, finished goods, packing materials, stovea
and sparcs are measured ac the lower af cost and net realizable value,

The cost of invemories s wyeprained on the “weighied gwerage” bustz, and weludes expenditure
inenrred in acguinng the invenlorss, produstion or convorsion costs and other Gosts incuncd in
bringing them to their present location and conditicn. Excise duty was included in the waluaton of
closing inventary of finished goods, il e implamentalion of Guods and Services Tax.

Row mumerials, camponents and alher supplies held for vse in the production of [nished produsts acc
nul wiilen down below cost cxeopt in cases where material prices have declioed and it is estimated
that the cost of the finished products will excead their pet vealisable value The comparison ¢f Goat amd
net realisable value iz made on an femebydlen buygis,

The net realizable valne of work-in-propress is determinad widi referance to the selling prices of
related finished produocts.

In the case of manmfacturcd inventories nnd work-in-progress, cost includes an appropriste share of
fixed produetion overbeads based on nownal vpernting copasily.

Mt realisable value is the estmoted selling price in e ardinary course of bosiness, less the eatimaled
coats ol eormpletivo und Lhe eslimaied sosls neeessary b make the sale,

Assessment of net realisable value is made at cach subscquent reporting date, When the civcumstances
that previously cansed inventories 1o be writlen down below cnst na lenger exisl oo when there ig clear
evidence i s drercase in nel realiseble vadue becawse of changed coonomic cireumsiences, the
airautl ol the wrle-donen is reversed,
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[

Significant secounting policies (varifaued)
Impairment
() Tmpairment of financial instrunents: financisl assets

Financial wesels, other han those al FYTEL, are assessed [oe indicalors of impaitment af the ehd of
sach reporiing period, A linancial assct 1 predil- impaived’ when one ot mene events that have a
detrimuntal impact on the eslimated fituee cash fows of the finaneind aset hove aceurmsd,

The Cireup recognises lass allowances using Lhe expocted credil Toss (ECL) model far the finansial
qusers which are not fair valued twongh peofit or luss. Lass allowanee for wade reevivable with ne
significan! linaneing component is measured ot an amount equal to lifetime aof the ECL. For all othar
tlnancial aesets, expected crodit losses are mensured unless there has been w significant fnersuce o
credit visk from initiel recopuition in which case those an measured af lifslime of the ECL. The
st of expoeted eredil losses {or roversal} that is roquired Lo edjost the loss allawance at the
reporting date to the amount thet is required fo e recognised §s ceeognised ns oo imprirment gain o
loss in Consolidated Statement of Proficand Loss,

Inn ¢ase of irade receivables, the Group [bllows the simplilied opproach permaitted by Ind A3 109
Finoneial Instrumenls G tecognition of impatrment loss allowance. The application of simplificd
approach does not require the Group to track chanpes in credit tigk. The Croup calewlatiy (e expected
crodit Josses an trade roccivables using & provisiom matrix on the basis of its historkeal credi Jass
EXpEriEncT.

Whin determining whether the evedi sk of o fnsnclal sl hes inveensed sipnificantly slnee initial
recopnition and when estmating expecied crodin losses, the Group epnisiders reinmiblo aad
suppurinble informution thal i selovant and available withput vudue eust or Bfoe. This inclides Both
quuttiintive ani queliiive infermiation and sialysis, based on the Group's hissoricul exparience il
infornaed credil pzsessment and including subsegeen) infematien. Loss allovaness for lnnseiz asseis
measured st amorlised cost are deducied Gom the gross earcyiog amount of Lhe assets.

The gross earrying amonnt of a financiul asset is wrilien )T (either partially ot in full) w Lhe extent
thec there is no rewlistic progpoet of recovery. ‘This is generally the casc when lhe Group derermines
that the debtor does nat have assets or sourced of incomne that could gencrate sufticient cash flows W
topay The amannts subjes! tu the write-off, Fowever, linancial rssvls hat ane written oil could atill e
subject o enlorcement activitivs in arder to comply with the Croup’s pracedures lue recovery of
amonnts duc,




Gireenply Tndusiries Limitel
Iates to the consolidated Bnancial statementy for the vour ended M ¥arch 28 reonfimued)

3 Significant sccounting policies {contineed)
T Impairment fcontased}
{ii} Impairment of non-Hnancial assels

The Growp’s non-dinancial assels, ather dan invenlories and deferred 1ax assets, are reviewed at each
reporting date lo defermine whether there iy sy indiesiion of wmpaicnognl, 7 any such dicatisn
cxiats, then the asset’s recoverable amounr is ostimated,

For impairment testing, asssts that do not pencrate independent cash inflosws ane groupsd tegethar inlo
cash-generating vnits (CGUs) Bach ©G0 represents the amallest group of asscls that pencrales cash
iistlows that are larpely independenr of the cash infows of other assets or CGUs,

The reooverable amount of a CGU {or au individual aszct) is the highsr of its valoe 30 wee and 11 Tair
value Jess coztz o gell Walue in use is based on the esdmmed fiture casly flows, dizcovnted o their
pregent value using a pre=tax discoont rale that vetlects current narket assessments of the time value of
ey and the risky speeilie w the CGLT (or the ausel),

The Croup's corporals assels (e corporile olfice for providing support Lo vatious CGLs) damat
pencrate indepondent cash inflows, Te dercrmine impainment ol i compaorats wesel, ceco verable ameant
iz dotermined for the CGUs to which the corporate assct belongs, An impairment lesy s recognised (]
the carrving amaunt of an asset ar CGL) exeseds Ite eatimated tecoverable ameunt, Inpairment losscs
pee repugnised im the Consolidatsd Stalemenl ol Prodit and Toss,

Impairment loss recoguised in respect of n OGU iz allocated fiest to reduee the sarrying amount of any
poandwi]l allocated 1 the CGI and then o reduee the carrying smonnts of the other assets of the CGU

(ot growp of COUSY on & pro rata brsis,

An impairment loss in respest of other assets o which impaioment Joss his been recopnised in priors
periods, the Group reviews at cach reporting date whether thewe @3 sy indication that the loss hay
decreased o no lonper exists. An impaiement Jass is veversed If there has been o changs in the
eslimatey uscd w determine the recoverable smounl Such a reversyl 33 made only o the extent thot the
assct’s canving amount docs not cxceed the camying wwovnt that would have been delermined, nel ol
depreciation or amortisation, if no impairment loss had been recognised.

Intangible asscts with indefinitc nscful lives and intangible asscts nol yel pvgilahle for wse wee tesled
foor impainment at least anuadly, and whenevat there is an indiewdon that the agset may be impaired.
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Motes to the eonsolidated financinl stntementa for the year ended M March 2018 feontimied)

1

Slonifeani secounting pollcles feantinued)
Non-current assets or dispoeanl group held for sale

Non-current asscts, or dispasal groups comprising assels and Habilivies are classilied as held for sale it
it is highly probable that fhey will be recovered primarily threugh sale cather than traaph continoisg
WIEE.

Such asacts, or disposal groups, arc gencrally messuced wl the lnwer of el ceirying anonnt and fair
valug less costs to sell, Auy resultant loss on a disposad group is allocated Niest Lo goadwill, and den
retnaining assets and liabilities ob peo eata basis, except that no loss is allocated 1o iovenlueies,
Omaneia] assels, deferred Lax assels, employee benefil assets, and biological asscts, which conlinue o
be measured in accordanee will the Gronp's othet accounting pelicies. Losses on indtial elassifieation
as held for zale and subscnuent gains amd losscs oo re-mensuremen | are recapnised in peofic or loss,

Onee elussiled ag held-lor-sale, inanpgible assets and property, plant and equipment e oo longe
anrortised or doprocintsd,

Employes benefits
{i} Shurt-term employee benelils

Short-tenn cenploves benefit obligations ame megsured on an wlireaunted hasis and are sxpensed as
ihe related service is provided. A lisbility is recopuised for the amount expeeled lo be peid &g, under
ahori~lerm gash hanos, i the Groog hos o presest lepal or constrnctive obligation to pay 1hiy amaunt as
# resull of past service provided by the employee, and the smount of obligation can be eslimaned
reliabiy.

(1i) Defined contribation plans

A alzlined cootribution plan is o postemployvment benefit plan under which un entity pags tived
contributions into Bmployees' Provident Fund established wnder The Empleyeey' Provident Fund aul
Miseellancous Provisioms Act 1952 and will have nie legal oe constructive obligation to pay forthsr
amounts. The CGronp mekes spocificd mowthly conlribulions weder employee provident fund to
Gipvernment administered mrovident fund scheme. Obligations [er wontributions to defined
coniribution plans are recoprised a3 an employee benefit expense in Consolidated Stalement vl Pralil
and Losz in the periods during wlieh the relatesd ssevices aee rendered by employecs,

Prepaid vontcihuliond are cecaphiged s on asser o the extene that 4 cash redunit wr g eduction in
fnture payiments is available,

163



Greenply Industries Limited
Maotes to the eonsolidated financial statemenly fur the year ended 31 March 2018 feontivaedi

ER

Signifeant aceounting policies feontirmed)
Employee bonefits feontinged)
(§il} Defined benefit plans

A delmed benelit plan i3 & poseemployment bone[1 plan oilwer than & defincd contribulion plan. The
Groups pratuily benelil scheme is 2 defined benefit plan. The Graup’s net obligation in rcxpest of
detined benefit plans is ealculated by estimyling the amourt of fiture benelil that employees have
eammed in the cwrrent and prior periods, disconniing thut armwunc and deducting the fir valoe of woy
prlan asscts,

The caleulation of defined benefit obligation is perfarmed guarterly by sn imlependent qualified
peduary wsing the prajected unit credit method. When Lhe caleulatio resules in a potontis] wssel Lor ke
Gironp, the recopnised assel ia limited to the present value ol seanomic henefits available w the form
of aty futere refunds from the plan or reductions in futre contributions te e plan (*the assct
celling™). 1n order to caleulate the present value ol economic benefits, considuralion I8 piven to any
miniem funding requivemnents. The Grovp recognises oll actuarial gains and losses arising from
defined henelil plan immediatels Lo the Coneolidated Stawement of IMratit and Loss.

Kemeasurcments off the pet defined benedit liability, which comprise scluatin] gaite and lesses, e
retuen on plan assets Cexcluding interesy) wnd the ellect of the asset ceiling (i any, excluding intercst),
are recagnised in Other camprehensive meome (OCT), The Geoup detarmines the net inlerest expense
{imecomc) ot the net defined benedit Bability (azsed) for the period by epplying the discount rale used (o
measure the defined benefit oblimstion w1 the beginning of the amnual perivd tw the then-nst defincd
benell lishility {sset), taking into sceount smy changes o the ner defined benslit Kabilicy (asset)
during the period ws 4 result of contributions and benelil payments. Ner intorcst cxpense and nher
expenzes reloted to defined benefu plans are recognised in Consolidatsd Statenient of Profit and Luss,

When the benehits of a plim are changed or when a plan is curfuiled, the resulling change in bunefil
that relutes 1 past service past service eost’ or *past service gain®) or the gain ar loss on cwtallment
is recognised immediately (o Consolidated Statement o Profil and Loss, ‘The Group reovpnises painy
and Josses on the sellement o0 a delined berefit plan when the selilement mecurs.

{i#) (iher long-tern ernployec benefits

The Group’s net ubligation in respect of long-term empleyes bengfits other than post-employtaent
beuetits is the amount ol Ffure hedefit that employees have carngd io rstas o their scrvige in the
cutrent and pricr periods; thal bene is discounted to determing i presenl value, Such benefits are in
Mot ol leave encashment that aceruc to employees [o reten of thelr service, The caloulacen of other
long term cmployes benelies s performed quacterly by an independent qualified acluary using the
projected wnit eredic method, Remeasurements of the net delined benefit Lability, which comprize
actuarial peing and lesscs, the reluen oo plan assets (exeluding inferesl) and the effect of the aszdl
ceiling (i uny, excluding interest), are recognised in Olher comprebensive incoms {OCL). Net interast
expense and othor cxpenscy telitzd 1 defined benefiv plans are recognised in Conselidaked Staternent
H Prdicand Loss.

(v} Termination benefits

Terminalion benelits ave expensad ot the carlict of wien the Groups can o longer withdraw the offer
of thost benefils sl when the Graup recogniscs costy for i restrustaring. L bencfits are nac expected
to he 2ettled wholly within 12 monthe wlthe reparting date, then they are discadnced.
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Significant accounting policies foaiiaued)
Provisinns {ather thon for employee benefits)

A prowision i3 recognised if, as a rosult of 3 past event, the Group has 4 present legal ar cangTELctive
hligative that can be estimated vcliably, and it is probuble that an ontflow of ceonemie benedits will
be required ta selile the ohligation.

Provisions ere determined by discounting the expecied foture cash flows (representing the best
culinmule ul the expenditure required to settle the prosent abligation at the balanee sheal dule) aL e pre-
ta rate (e redlesls gurrent market essessments of the time valiae ol maney ad the risks speeific e the
liability.

The wnwicding af the disconnt is recoguised ws (nrice vost Fxpected fltnrs aperaling losses ite ot
provided for,

The amouit recogtised as a provision js the best estimate of the consideralion required to gettle the
present obligation at the end of the reporting period, wking inte account the tisks and uncettainties

Revenue
(1] Sale of podrds

Revenwe from the sale of goods in the course of ordinary astivilies is measured at the fair value of he
cansideration roocived or roesivahle, nel of retuens, made diseounts and quanticy discounts anid
exclusive af Grods and scrvices tax (G5T), Sules e and Value added tax {YAT) und is inclusive of
cuglse duly. This inter alla involves diseounting of the cansideration dwe to e present value if
payment cxiends beyond nommal eredit terms, Revenue is reonphised when the significant dsks and
rewards of ownership bave been Lrmfermed 1o the buyer, Jtcm'cr_'.-'ut'lh: conzidaracion is probabls, the
pisneiated casts and possible veturn of goods can be estimated reliably. there is tw eantinuing effective
eontrel over, or naneperial iwvolvernent with, the gouods, and the anount of revenue san be meazured
tolinbly.

The timing of transfors of risks and ewneds varies depending on the individual terms of zale,

Export invendives (duty deawback) are recopnised on avemal basis agaitst goods cxpected,

(ii) Rental income

Renlal inome is recopnised as part of other neome an & stealghtsline basis wyer the tenin of the leasc
except where (he replaly ire stractured to inercasc in lins with expectad ceneral infladen.

{ifi} Insurance clnim

Irsuranee el due to uncertainty i realisation sre acconnted for on sceeplanee hasis,
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Significant aceounting policics {eonriineed]

Government Grants

Grants from Govermuent ane recognised ul their fir voloe where there is reasonable assurance thal the
great will be received and the Company will comply wilh the eooditions stached thercto.

Governmenl grants related 1o revenue are recognised in the Consolidated Stalemaent ol Peofit and Less
on a systematic and retienal basis in the periods in whicl he Cotgpany recopnises thie relaled costy for
which the grants are intended 10 compensate and are noled off with the related expenditure, If not
related Lo wospecille expendituee, iU i3 taken a3 ncome and peeseated under "Other Tneame™.

Ciovernment grants relating to property, plant and squipment ure treated a5 defersed income and are
eredited i the slatement of profit and logs on o svarcinatic basiy over the expected useful life of the
related assel to mabeh them with the eosts for which they are intended fo compensets and presentad
within other income.

Lenszes
{i} Deterininlng whether an arrangement contaizy 4 lease

At inception of an arenngement, it is determined whether the arrungement is or contains a leass. The
wrangemend (s, or containg, o lease i fulfilment of the miangement is dependent on the wse of 2
spesific asset or wsels and the arranpement comveys a right fo use the assel or assets, even if that right
ig not explicitly specificd in an wtangement.

Al ineeptivn or on reassessment of the arrangement that eontding a lease, lhe payments and otbor
consideration tequired by sweh un arranpement are separated fto those fr the leass and those for
nthet elements o the basis of their eelative Bt walues. 1000 i3 soncluded for a fnansse Jewss tht 0 iy
jmpractivable 1o separate the pavments reliably, then an wesel sod a liabiity are reoogniscd al an
amonm caqual % e faic value ol the wadertving asssr The labiliy §s reduesd as payments are made
and an iwpoted finanee ¢ost on the liability 15 recopnised osing the incremental bormoeing rate.

{ii} Assets held under leaves

Leases of property, plant and cquipment fhat hansfer W the Geoup substantially all the risks amil
rewards of pwnemhip are classified as finonce loases. The loascd awsets oce measwad initially at an
amoimt cgqual ki the krwer al e foir valve ond the present value of the minimum leas: payments.
Subsequent to initial reeugnition, lhe sssels are accounted for in weeordance with the nceounting
policy applicable fo similar owicd asscty

Assets hell under leases that do not trausfor fo the Growp subslunlally all the risks and rewards of
ownership (i, opurating lenses) are noé recognized in the Group's Balanwe Sheet

(iii] Lease payments

Payments made under operating lesses are gencrally recogoised in Consolidated Staternent ol Profi
ant Tss oo g siraighdsline basis over he torm of the Jewss unless such payments are structuced o
nercase i line wilh expected general inflation to compensate for the Tewsor’s expected inflationary
sl increases.

Lease incentives reeeived wre recupnised as an integral part of the fatal lease expenss over the term of
the lease. Minimum lease payecnts made wnder Jinanee leases are apportioncd between the linance
charge and the reduetion of the sutstanding lability, The finanee churge is allocated to cach peried
during the lease term so as fo produee 3 consiant periodic rate of interest ou the memaining balaoce of
e linkiliny,
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L

Fignificani accanniing policies foonfirmed)
Recognition of dividend incame, interest income or expense

Dividend income is resognised in Consolidated Statement of Frofit and Loss on the datc ou which the
Giroup™s right to receive payment is establighed.

Intzrast income or cxpense is recopnised using the effostive inlereyt method. The 'effoctive inleresl
rale’ 19 the rate that exactly discounts ¢slimaued luture cash payments or toesipls through the expeeted
lif: of the linateial insuutrent to:

- the pross emmying wmueent of the financial asset; or

- the amortised cost of the finuncial Hakility.

In caleufating interest income and cxpeuse, the elleclive interest rate is applicd w the grass carrying
amount of the asset {when the asset is not cradit-impuired) or to the amortised cost of the Tiability,
However, for financial assetz ihal have become credit-impaired subsequent ta initial reeognition,
interest incotiz is calenlated by applying the elfective interest rate lo e amortised cost of the
financial asset, IFihe sosel is na lonper credit-impaired, then 1he caleulation of (ntorest ineotte tevens
1o the pross basis.

Tocome Lax

Income tax expense comprises of current tax and delerred tax. Current fax and delemred lix iz
recognised in the Consolidmed Slatement of Frofit and Loss cxvept to the extent that 3t relates 1o n
buginess combination, or items reeognised directly in equity o in OCL

[i} Current tax

Current tax comprises the expecied tue payable or receivable on the taxeble income or loys {or the year
and auy odjustment to the tax payable or receivable in respoct of previous years. The amwount of
cuenl tnx reflects the best estimate of the fax amount expected to be paid or received after
considering the wneerginly, it any, reloted to mcome lases. T & measured wsing lax Tates fand tax
laws) enacted or substantively cnacled by the reporting date,

Cuerent tax assety and eueent tax Tiahilities are off sot enly i thers iz a legally cnforeeable right to set
of¥ the recoprised amounts, and it is inlended ta reatise the asset and seitle the lability on a net basiy
or simnltansonsly.
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3

Significont aveounting policies feonfinged)
Ineame tax feontinacd)

{if) Deferred tax

Deferred tax 15 reeagnised in respect of temporary differeaces between the sarmying amounts of assefz
and lizbilites for financial reparting pucposes and the curresponding amounts used o taxation
purpases {lae hese). Deforred tax is alse revognized in respeet of varried forward tax losses and Lax
credits, Do lerred Lax is hot recogniscd for

- lomporacy differences arising on the initial reeognivion of assets ot labilities i o transaction that is
not a business combination and that affects neither accounting nor taxable profiy or Toss at the time of
{he lranzacliog,

- temporary dillerences related to investngents in subzidiaries, associales and joint arrangemenls L the
extent that the Group is ahle to control the Hmang of be reversal of ihe femporury differences and it s
probable that they will nol revers2 in the foresoeable future; ad

- tanable temporary differcnccy arising o the initial recopnition of goodwill.

Thefarred tox asseis are recognised lo 1be extent that it is probeble that futuee taxable predics will be
available mgaingt which thoy san be used. The existence of unused lax lasses is strong vidence that
futore taxabls profit may not be available. Therefors, in case of & history of meent Losses, the Growp
reungnises a defarrod tax axscl anly 1o the extent that it hay suMlicient taxable temparaey differences or
there 15 panvincing other evidenes thut sulicient taxable profiv will he avallable against which guch
deforred fax aseel can he realised.

Deferred tax assels — unrecognised or rooognised, ste reviewed al cueh reponting date and are
tecognised’ reduced to the extent ther it is probable’ se langer probable respectively that the related
lax henelit will be realiscd.

Defarred tax is muasured at the tax vates that are expected 1o apply to the period when the asscl is
vealised or the liabiliy is settled, based ot the Laws that have becn enasted or subxiantively enacted by
1he tepoting date,

The measurement of deforred tax reflacts the tax conscguenees Wat would follow lrem the manner in
which the Grewp expects, ot the reporting date, o tecover of scitle ibe parrying amonm of il assets
and liabilities.

Delorred tax sasets and liabilitios ares ofizet if there iz a legally enlbresable right to ofT et surrent tax
lighilitics and assels, and they velate to income laxes levied by the same Lux authority on the same
lxable entity, of on differcnl tax entiries, but they intend o selrle current tax Linbilities and assels on 4
nct busdy or their tax assets and Habilities will be reatized simuBaneausly.

Tn case of tax payabls as Minimum Alemaive Tax (MAT) under the provigiens uf the Lncome-tax
Act, 1961, the cradit ovailable under e At in respect of MAT puid iz recognised us an asset ol
when and to fhe extent there is canvincing cvidence tar the Group will pay narmal ineome tux during
the periad for which the MAT eredil can be cavricd forward lie set-0fF against the normal eax liability,
MAT wreilic recopnised as an assel is reviewed at each balance sheet date and written down 1o the
extent the afomesaid ennvinelng evidense no longer exists,
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B

LB

Significant accounting policies feonfimmed)
Borrowing costa

Borrowing costs nre inlerest and other coats (including sschange ditforences melating 1o foeeign
curtency borrowings i the extenl tho they are reparded 45 ap adjposionent to intersst costs) ineutred in
ponnection with the bortowing of fumls. Dorcowing costs direetly alrihuluble to acquisition we
construstion of are wsset which nzcessanily take o substeniial period of dmw fo gel ready far their
intended use are capilalised s part ol the cost of that asset. Other boenwing casts arc Teeognied s an
gxpetse i the period in which they st incurmed.

Where thore i sn unreabised exchange Joss which i trewted as an adjustmenl o interest and
subsequently there is 2 realised or unrenlised pain in respect of the setllemedt or translation of the
same bureowing, the gain to the cxtent of the loss previously tecopnised gy an wljustment is woognised
as an adjustment o inerest.

Share caplital

Tadinary sharas are clussificd ms equily. Incremental cosz direstly miribuleble to the issue ol oriinary
shires wre recognised 0s o deduction frem equity, el of oy @x offccts,

Dividendy

Final dividendy on shares ere recorded as @ liability #n the dacz of appraval by the sharcholders and
interim dividends are eeorded o o liability on the daks o devlaration by the Board of Diecloes of the
g,

Cash and cash eguivalents

Cash and cash equivelenls inelnde cash and cash-on-depusie with banks, The Group vonsiders all
lighly liquid fnvestients willy o remaining materity ac the dale of pucchase of throe months o7 lews pid
thart v teadily convertible te knowu amaunts of each 1o b cash cquivalents.

Cash ilow staiement

Cash Ao are feported tsing the indircet method, whereby prodit for the period is ndjnsted for the
cffeets of fransactians of a non-cash natee, any defemals ar acerals of past or lulure operating oash
receipts or puymcnds and itsra of income o cxpensss assacialed with investing or Jinaneing cesh
Mewes. The cash flows from operating, investing and financing sdlivilies af the Group ace sceregaled,

Earnings per share

Basic carmings per share i caleulated by dividing the nel prolit or loss for the perind atlrilmtable to
squily sharehalders by the welghted average nunber of cauity shares autstanding dnring the perivd.

vior the purpose of caleulating diluted camnings per share, the net profit ot loss far the peried
aticihuluble 1o equity sharchelders and the weiphted average number of shares outstanding during tha
period are adjusted tor the effecis of all dilufive polential 2quity shares,
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Significant acenunting policies reosiiased}
Qperoting segment

An operating scgmend is & campoenent of the Group lhat engazes i business wetivities from which it
may eatn eevonnes and imeur expenses, including revenues and expenses thal relace 1o IransALtion
with uny ol the Group's ather compenents, and for which diserele Unanclal infermalion is availalle.
All operating septnents’ operating ruwalls are reviewed rogularly by d1z Chicf Operuting Drecision
Maker {COTM) o make decisions aboul resanrees to be allocated tn the segmants wud assess their
performance. The CODM eansists of the Exeewtive Chairman, Managing Theector, Joint Munaging
THreclor & CEG and Chicf Financial Officer.

T Croup hws currends twa reportable sepments nade y:
i} Flywood and allicd products, and
i#) Wcdium density libreboards and allied producis

Determination of fair values

Fair values have heen determined for measmmement sod diselosuee purposes based on the follawing
tethods, Where applieable, Turther information sheul the assmuptions made i determining fair values
i disclogsed in the notes speeific 1o thot asset or Habilily.

(i) Mon=-derivative fimancial sssels

Menedetivative financial sssels are inltially wessveed ot fair valve IF the Gnencial assct is net
smhsequently accounted for ot fuic value through profil ue Joss, then the initlal measurenent includes
dircolly mtributable teansaction costs, These are measured al smarlised cost or at FYTPL. luvestmonts
in quoted cquity insirumeots are measured at FYTEL.

{it} Trade and other receivables

The fair values ol trade and other reesivables are estimated av the present vatue of falyre cash flows,
diseounted at the markel rute b interest af the measurement date, Short-term receivables with no stated
interesl rute are measurcd at the erigingl invoice anounk i the effect of discounting i immaterial, Faic
value is determined at inirial recognilion sod, loe disclosure purposes, al each annual reporliog date.

{iii) Derivative Minanchial liabilities

The Group nse derivative Hnancial instruments, such as forward cumeney ooncracts and interssl rate
swaps ta hedge its forcign correney risks and intorest vate Tisks. Such derivative Gnancial inslmments
ars initially recagnized at fair values on (e date on whish 3 derivative contract is sotered nte and arc
subscguently re-measored at fair value,

{iv) Other non-derlvative financial Hahilities

Other on-derivalive financial labilities wre meastured at Bir value, at initiad recognition and for
disclosire purpeses, aL each anaual reporting dute. Fair value is caleululed based on fhe presemt value
ol Tuture principal and interes cash tlows, disconnied sl Me macket rate of injerest at the measarement
date.
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3A.

Rignifeaal aecolating palicies feorffryed)
Equity accounted investecs
Tl Graup's inderest in equity seoounied investes eamptises inlerest it joint vornare,

A joint venmre is an armangement i which the Group has joint conlro] and has rights to e ner assets
ol the arrengement, ralbet than riphiz to its assets and ohligations for itz Habilitics,

Interasis in joint ventures ae accounted for nsiug the cquity method, They are mitielly recopnised at
gesl which Includes tmnsacion eass. Subsequent o indtial rcepgnition, the eonsolidaled Hnancial
stalcimeents ivelude the Group's share of prolit or loss and OCT of equiry accounted investecy undil the
date an which inint contral ceascs

Stanalacds jysued bul nat yel effective

Appendix B to Ind A8 21, Foreign currency tramsactiony and advance consideration

COn 28 March 20138, Ministry of Corporate Alfmirs ("WCA"Y hes notitled the Companize (Indian
Accounting Standnrds) Amendment Rules, 2018 contuining Appendixz B 1o Ind AS 21, Forelgn
curreney transactions and advance consideration whish cluiles ihe dale ol Lhe tronsaction for the
purpose of deterrining the exchange rate to use on initial recopnition ¢f the related naser, expense ar
incame, when anoenlily has received ar paid advanee ecnsideration in s forsign eumeney, The
amcudment will eome inle foree from | April 2018, The Group has evaluated the cffcet of this on the
conzelidated financial statcments and the impast is not material.

Ind AS F15= Revenae from Conteact with Custemers

On 28 March 2018, Miniswy of Corpoate Affains {"MCA") has potilied the Ind AS 115, 'Hevenue
o Confracl wilh Custorers’, The cove principle of the new standard is (hat an entity shauld
vceoguise revenue to depliot the transfer of promised pinnls or seevices o cnstomees in an amoun that
reflecis the consideration to which the entity cxpeets 1o be erlitled in exchange for those goods or
seryiees, Turihet the new stondard vequires enhanced disclosures about the malure, amount, timing and
unesttainty of revenme and cush flows arisiog frem the entity’s contracls with customers.

The standard permits two poasible methods of mansition:

= Relrospective approach - Under this appeoach the standard will be applicd ratraspectively Lo each
prior repocling peried presenied in accordence with Ind A% 8 - Accounting Policiss, Chanpes in
Accounting Estimatcs and Ermors

» Retraspectively with comulative effeet of Witially spplying the wiwmidard recognized ar the date of
initin] application {Cumulative caich = up spproach)

‘The effective date for adoption ol Tnd AS 1135 is {Tnuncial periads bepinnitg on or after 1 April 20413,
The Group will adopt the standard on 1 Apeil 2018 by vsing ibe comulative caleh=up teansition

mcthod and accordingly comparstives for the yeor ending or ended 31 havch 2013 will net b
retrospectively adjusted, The cffoet on adoption of Ind A% 115 19 expected o be nsignificant,
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% in Lakhs

4.

Property, plant aod equipment
See poconnling malicy in note 3{d) and {g)

{a) Reconcillation of carrying amaunt

Prechold Tuildings Flant and F‘ur_n.iture Vehicles Cri‘[i.ce Total
land edulpitent  and Gxtures ey U iphin L

Cugt {{rross carryiog
amount)
DGalanee at 1 Aptil 2016 4 481 97 12,591,714 Slheas, 77 23538 434433 L3104 033115
Additions 241 U775 88 £22,19 el 248521 163 87 4,482.17
Dizposals! discard - (2.54) [LT0.96) {233.95) (127230 {Rd.27) {1, 784.420)
Exchange dillerences on
translution of forsd ga
opcratinng - - [5.18) 3.0 (61.25) fo.d4ly 48 R&1
Balance at IL March I017[ 4,884 38 [3,565.018 £1,115.82 2,318,842 3,906.58 1.590.27 TEORI.{2
Balance &t 1 April 2017 & A%4,38 13,565,008 51,115.82 1.318.92 SA065 1,590.23 78,0812
Additions 4. 810,87 163347 257981 320,21 1,761.24 192,18 11,297, 7%
1ispoyals’ digeard {50.72) {371.44) {1,167.28) {§7.11) [1,132.03) (20654} (Z.829.23)
Exchange difTerencas on
tranclution af foreign
opcrationg 208.2% 51.50 5.0k .85 T.7% .36 14606
Balnuce ot 31 March
018 9452 82 14547841 521,603, 9% 1.554.56 G,143,52 1,7Ti2.12 RB7.T05.63
Accumulated
depreciation
Dulohce at 1 April 2016 - 250,57 17,606, 28 566,30 1,036,106 56393 *2,421 24
Irepresiation for the year . 445,16 3,460, 18 236,36 £62.24 214.6% 4 058635
Adjustments' disposala - (241} (7130 {194,924 [444 0} (ST.E3) {(ITEIN
Fxohunpe dilferences o
franglation of forgizn
DpETARGNE - - (.12 118 (6.15) (0.09} {754}
Balance at 31 ffarch 2007 - 2,963,312 20,989,063 T26.70 1,168 21 T30 70 26,598 12
Balonce at 1 April 2017 - 106332 20, 989.03 Te0.Th 1.168,21 Tag.™ 2, 5942
Crepreciulion foe e year - 479,70 3,203,587 5154 50,15 30033 4,804 5%
Adjustments’ dispeasals - {42.44) [BGd.T) [38.01) (194 545} {18.25) (L, 163.55)
Exchange ditterences on
Lrunslation of fomeign
npETAtions - 241 13 fh1é 2,13 05 12.74 |
Balance af 3T March
2ULE - 340259 23396.93 939,55 1,561.61 104113 30.341.81
Carrying amounts (nec}
At AT March 2017 4 B84.33 1060176 126,79 1.592. 16 4,338.38 30,53 52, 38300
At 3] March 2018 5,552,582 11,476.02 2920706 1,615.01 -115&}.=91 731 100 5T.453.62

{I7} Vehaeles held wnder finance lenses
The Ceaup bas aequired vericles under finance lewss agresments. The leased vehicles securcs relued lsase abligations (see note 19), The
gross and nel cumying amounts of vehicles 1oquired under finance lonses and included i abave arc as follows:

31 Mareh 2018 A1 March 2017
Caost 1,650,537 171378
Accumubaced deprociation 2563 L0
Mok carrying amoynt 1,385.34 1,712 74

{e} Securiny
Az at 31 darch 2018, property, plant and equipment with s corrving armount of T 42,586,990 Lakby (31 Macch 20170 3 44,610.03 Takhs)
arg xubjegl o charpe 1 secured borrowings (scc Mot 15).
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Greenphy Industries imited
Mutes to ihe consolldnted Dnancial statemenis for fhe year ended 31 March 2018 foonninged?

% In Lakhs

5. Capital work-In-progress

Sce accounting pulicy In note 30d} and (g}

A1 Mareh 2018 31 Warch 2017
At the beginning of the year 16, R60.37 030,
Additions duciog the year £5.461,08 20,642,711
Capitalised durmy the pear 524367 4341
Exchange diffcrences o franslatian of foreign operations {42.206) 159 .53)
At the end of the year 77.040.12 A, 86037
Capital work-in-progress includes:
Eapendilure incuried during conslruction period on now manufacluring,
facility of the Group, gven belov:
Atlle bepinning of the year 1,662.1% 340,50
Additions ducing the yoar
Finance costs 4073 4T 445,49
Cretiployees henefits expenue 718.56 446.91
Ligal und professional foos 674.R4 241,03
Miseellaneous expenses 134,77 147,32
566164 1.321.6%
At the enal of the year F313.73 186 15
Woles.

(#) Cenerat bortowing costs capitalived during the year smounting 1o T 85043 lakhy (M March 2017 ¥ 38483 [ukhy}, with u
capitalisation mals of 9.37% (31 hdarch 20107, 9.13%)
£ s at 31 March 2018, capitel wink-in-peopress with a camying atmount of T 76,922,75 Lakhs (31 March 2017: T21 59385 lakhs) are
suljeat 1o chargs o secured bermowings (see Mote 15
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Greenply Induserles Liniked
MNuotes i the consulidated financial statements for the year cnded 31 darch 2018 foonfinaed;

% in Lukhs

£

Orher intangible gssety
56 heconnting policy in note 3(ed and (g}
{a) Reconclltation of carrying amouni

Licenses Trade Computer Techoieal ]

Soodel findefinite Hfc sk safiwnre knowliow e
Cuant (eraas carrying amount)
Ealance &t 1 April 2016 340,40 - 11,87 65911 q43.20 16718
Additions - - 15.68 - 33468
Lrixpesalsierrite-off $340.00} - {011} - (34611
Frchunge differetiers on translation of
Fargigm operaliong = # . {021} - 021
Balance at 31 hMarch 2017 - - 12 .87 694,47 4521 Tod. 534
(Felance al 1 Apr 2017 . T ILRT 69447 5.3 ThL.54
Additicns - 305.00 - 7508 - 4TINS
Disposalawrite-off - - a (3.03) {45.20) (45,13}
Exchange diffcrences on branslativn uf
lureien operatians - - = 1.11 - 1.11
Halance at 31 March 2008 - F95.00 287 766, Tl - 1,184 57
Accamiliieed smortisntian
|Etlanes ot L April 2014 34000 - 231 LINAG] 26.52 T80, 24
Amoritsalion foe (he year - - 458 AR.G0 1a.07 IN7.6%
Adjustientsl disposal; {340,003 - [ . (3011
Hxehangs difforenees on tramslation of
etz operalins - - - LELAe] - [0.027
Holunoe at 31 Morch 2017 - = 5.59 a04 84 4195 555.76
Balance a1 April 2017 - - i3 it 5% 41.9% 553.76
Amorlisaben M the year - - 458 7873 in R6.52
Adjustricnts! dispossls - - W00 [3.59) (5.2 (.09}
Exchange differences on enslation of
Tufgipr Dpperations 0.21 - .21
Bnlance at 31 March 2018 - - 1L47 5T9.03 - 541,40
Carrvine amounts (nel)
A13] March 2007 = = 150K EUED) 3.21 208,78 1
At 31 Muoreh 2018 - 39500 11.40 186,77 - S03.07 |
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Greenply Industries Limnited
Mores to the conselidated financial statements Moy the year ended 31 March 2H8 feanrinved)

7 in Lakhs

T

Tnvesimen s

Sez accounting policy i nate 3(c), {g) and (x)

31 March Mg 31 Muroh 2017
MNin-currenl investments
L mspuated
Equlry instroments in jwint venture chrricd ok cwst
3,750,000 (31 Murch 2017 3,750,000 equity shares of Greenply Allemal
(Singopore) Pre. Limited, (Fuce valug USD L eacl, fully pasd-up) 1L AH4E 261070
Quoled
Equity instrumeais carrled at fair value throush profir and lss {FYTIL)
3,400 (31 Sdarch 2017, 34000 caquity shares ol Thdian Overseas Bank
Litnited, (Faee value ¥ 10 ench, f0lly paid-up) .59 a4l

LEdR0S FE

Aggregnte brob value of quoted invesments 0.5 0.5]
Appregats market value of quoted investmenis 0.5% 0.4
Anpregale book valms nl ungueted isvestments 1,84d, 4 10,70
Lquity necountel imvestees
Trilerest it 3 joint venturg 1,844 46 2Aa10TN

Jolnr Yenotare

Greenply Alkemal (Ringopare) P, Limited iy a joint arrangemant in which the Group kas jol conleol and S0% aveneers hip dnlerest. T s
uné of the Group's stridegic supplies and i pringipully egoeed in the business of leading and marketing of commersial veneers and
punel products. Greenphy Alkomul {Smgapore) Pre, Limted, is nol publicly lsted,

Greenply Allkcmal {Singapurey e, Limitcd 15 siructured as a separate lugal entily and the Group has o inferest i thz met assers of
Crreenply Alkcrial (Singapors] Ple. Limited Accordingly, G Group has classified il intorest in Grreenply Alketsal {Singaperci Fre

Limited 28 a juint venmre,

The foliowing whle summarise the finanvinl information of Greenply Alkemal (Singaperey e Lirmited and the earrying souant ol Lhe
Group's intergst in Gresnply Alleinal (Singapore) Ple. Limited.

31 March 2118 Jl Mlmseli 2ol
Percontage ownership inleresl Bl S0
Mon-carrend oigots I553.409 4, [20.74
Cucrcht asscty sincluding eash and cash cquivalents — 31 harch 2018: ¥
9933 lakhs. 31 Barch 2013 T 160,440 lakhs) 1 56820 F2E3 N2
542195 A ALGET

“ion-current liabititics fnoa-vuerent Bnancial liabUities odber thun trade

payalles und aller financial lisbilities and peavisions — 31 March 2018

Nil, 31 Mareh 2017 Mily . .
Cusrene ligbilitiey {eurrent financial liabilities olher thas trade payables

wnel other linancial liabilicy and peovisions - 31 Mareh 2018 T

148522 lakhs, 31 March 20017 F 1, 860,42 lukhs) (1.733.03) 4. 18%.26

{1,733.03) [4,159.26)
Met pssets 3,688.51 5,220 4l
Crroup’s shane of nek assets 1, K44 46 2.610.71
amrving amwuol of inlerest in jomd venluee 1,844.46 2461071
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Greenply Industries Limired
Motes to the consolidated financial siaiements [or the year ended 3 March 2018 feonilnwd)

Tin Lakha
7, lovestmenis (e aned)
Year ended Year eoded
wﬂ:h 101 31 March 2017
Percentage owmership inferest 5kt Bkt
Revenue 697509 5958.23
Diepreciation and amertization {171.84) {LE9.17)
[nterest expenss {80.1E) [174.27)
[oeotmes MK SXpele [ {2734
Profit({Lass) [ L5249 447 k4
iMther comprehensien menmei v} - [ O A0
Toalnl comprehenzive incomei o) (152045 (521 560
Urop's shure-of Pt {loss (6025} 22102
Group's shnre of ¢dhor somiprehensive incoma/ (ks = LR T
Cirup's share of ikl comprebensive I lids b {TA0.15) [T

In yeues ended 31 March 2018 and 31 March 2017, the Gronp did nat rescive dividends from the joint veniure.

Loans
fEinrecured, constdered pood)

M Murel 2015
Nan-current
Securily deposils 1,467.31
Loan to employses 5.0

1,445.31

['urrent
Loan to employery 138.47

158178
Won-current fax aascts

Bee aecounfing pulicy th note 3(a)

31 Varch 201%

Ingome Lax refund {net of provisiens) 153.4%

Taveutories
(Malued af ihe fower of cost and net realisable voilug)

8ee aecounting policy in nols 3{{)

31 Muyreh 2018
Faw muderials 1LU17.64
[imcludiag in teansit T 1,242,497 lakhs (31 March 2017 € 51,08 lukhs}]
Wonk=in=propress 1,085,27
Finished poads 3,776.30
[iheluding in wansit T 1,630.97 lakbs (31 March 2017 2 1,553 85 lakdizh]
Sk it trade ININTY
[insluding in tansit ¥ 1,226.27 lakhs (31 Maceh 2017 ¥ 16.75 lakdis)]
Storcs And spares 2.341.50
linehading in ansit T B3.62 lakhs (31 bfarch 2017 TN}

23,120.50

Tutal carryitg amouwnt of iventories i pledoed as sceuritics aguingt burcowings, refer note 19,

31 March 2017
1.053.65
105363

13337
1,387.02

11 Mprgh 2017

31 Bargh 201 T
594439

1,605, 7T5
179313

146158
1136

YTV

The write-dewn of fiventories Lo net realisable value during the yeor amounting to T 371,31 takhs (31 March 207 £ Nil), These are

recugnised a5 expensas during the respective perind and included in shunges in inventorics of slock in trade.
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Greenply Induytries Licilled
Notes to the consolidated (inancial statemenia far the yenr ended 31 March 208 foontlnmed)

¥ in Lakhs

11,

12,

13

Trade recetvables

Current

Unsecured

- Cymsildered good

= Considered doubilul

Less: Loss for allowances
= Considere] doubilful
Net trade receivables

Mates;

31 March 2018

2R,560.14
85,72
2805350

03,71
28.56014

31 hdarch 2017

20 83078
110,77

20,5945 55

110,77
29438 TH

{a) Mo trade or other receivables are due Trom directors of other officers of the Group sither scverally or jointly with any cther persot.
Mar any trade er other receivables are due from firms or privale companies respectively in which asny director is & parfner, a director or &

mogber,

(b Informiation about the Growp's cxposure 1o credit and currency risks, and hiss allownnees related ko trade reesivables are disclosed it
nole 42, Provision as discloscd above i3 on case Io case basis as identificd by the manopetnent Expested credit boss provision, ss
required by Ind 43 109, of T 821.72 lakhs {31 March 2017: ¥ 502,33 lukhs) has been netied off with considered good amount in the

shove disclosure.

() For terms and conditions of wade receivables owing (o relaced partics, soc note 39,

() For receivables seaured apainst borrowlngs, sce nate 15,

Cash and cash eqoivalents
See peoownting policy in note 3(5)

Cash e hand

Cheques inhand

Ralatices with banks

= [3n curment sooounts.

- On deposit accounty §with original meturities vp to 3 months)
(ash and eash equivalents in balance sheet

Bak overdrafls used Tow cash management purposes

Cash and cash equivadents in the statement of essh flows

Qdier hbank Balances

Pank depogits due o wature after 3 menths of ariginal matrities bt
within 12 mynths of e reponting datc?

Earmarked balances with banks for unpaid dividend accounts

*Pledgedlodged wilh warious government authoritics as securily
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31 blareh Z01%
43.44

24740

251101
515,36
3174l
{1,020.31)

2,297.10

31 March JU18

L34
4.02
35,36

31 March 2017
39,08

7073.57
606610
771863
(42430

131435

31 March 20T

06.5%
432
T0.%1




Greenply Tndusirles Limlted
Wotes to the consolidated financial statements fur the year ended 31 March 2018 (conrinsedt

T in Lakhy

14.

15,

16.

Oither aon-current acgeis

(Threcuved, considered good)

Capital advances

Tithers

Unmatured finanes chargey

Leasehold Jand prepavmeonis

Dreposils apainst demmand under appeal andfor under dispute
Socurity deposity

Uther Eoancial asscta

Non-current
Goveriment grants receivable
Bank deposits due to maturs after 12 months of Lhe reporting dare®

Current
Ciovgenimen granis recenvable
Export incentive recsivable

*Pledped/lodged with various government authorilics o securily
Crther current assets

(Ulnsacured, considered grewef]

T partica olher il related parties
Advanees for supplics

Advances to etmnplovess

Crtbers

Trepaid cxpeiscs

Unmatveed finance charges

Lanschold lany prepaynents

Borvice tax input credit recsivable
Aalance with excise authoritics
Bulunce with goods and service tax authoritics
Theomme A retind
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31 March 2R

L,100.67

110.92
$,080.54
31815
2641
5,746,10

¥ 201

2,001 73
17.64
2,019.35

1.93.62
11.74
146,36

3,065.75

3] Mgrch 2018

1,860.01
EEAL

1,166.50
J15.41
43.5%

3537
4,311,30

T.567.25

31 ndarch 2G1

12,579.24

L1053

L 483.7%
368.16
26.01

14, 367,69

31 March 2017

223249
231397
221048

225666
3] Wlarch 2017

152219

49395
25432

1893
42581
605, 65

45.08
1,679,013



Greenply Industries Limited
Moles to the consolidated fingoeial statements for the year ended 31 Mavch 2018 feomfinad)
Tin Lakhs

17. Equicy shave capital

Sew poeountisg policy inonote 300)

31 hiarch 2018 A1 wwrgh 2017
Authorised
FE0,000,000 §31 March 2077 1A,00000T) synity shares of T 1 each I,ﬂﬂ,fﬂl 160000
Lssued, subscribed aml fully paid-up
122,627,395 431 March 2017 122,637 3857 eyuity shares of T 1 cach 1,226.27 1.236.27

ta) Reconciliation of equily shares vutstandlng st the beginning and at the end of the ceporting yenr

A1 March IR Tl Wfarch 2017
Mumber Amaount Mumher ATTOURL
At the commencement of the year 122,627,305 1,226.27 120,63 1,870 1,306 42
Ald: Tszned during the yeart - > | 5,525 1345
At the cnd of the yrar 133,517 395 1,236,27 132,617,385 L ¥I5XT

* The Holding Company, un 12 Ausust 2016, had isswed and alletied 19,45,525 eyuity shares of face walwe of 2 1 erzh through
Cualifed Instiutional Maseroent (€07 ke QueliGed Tnititutionsl Buyers at the isue proce o0 ¥ 257 per equicy share. aggregating to 7
SR Tukhs For seucing=up of now racdium density fibrehosrd (MDT) manotaciuring unit in Chittner, Andhra Pradesh. The Company liad
camplicd with requisite provisions of G Companies Act, 2073 and SEXL as applacatrle.

(b} Rights, preferences amd resirdetions attiched to equity shares

The Holding Compuny Tas o sinele class of equity sharcs with pur valus of T | per shate. Accordingly, afl equity shares rauk equally with
regard te dividends and share in the Holding Cumpany®s residval asscts on winding up. The equity sharcholders arc entitled o roceive
dividend 23 declared by the Holding Compuny rom lime Lo lime. The veting rights of an equily shoreholder on a poll (not on show of
hands) ure in peapuriioh Lo its share of the paid-vp squity cupital of e Tlolding Company. Voting righls cannot be eercised in rezpect
af shanes on wiish sny call or alber sums peesently payable has nol bewn paid. Failure o pay any amonl celled up un shares rmay lead w
heir forfeitare.

On windipg up of the Halding Comngaty, the Tolders of cquily shures will be entitled to reccive the tesiduul wssels af the [Tolding
Crinpany, Toniaiiing atier digtribotion of ull peelerential amounts, in preportion % the nwmber of 2quily shares held,

[ch Particulars of sharcholders hulding more than 5% shares of Tolly paid up equily shores

31 Mareh 2018 31 March 2017
Kaquity shares of T 1 ench Number ) o Number b
5.0, Managenent Privates Lirmitzd 31,626,065 5. 7Y% 17717310 [EELL
Greenply Lessing and Finanee Privawe Timited : - 13,5T5,R55 11,07%
Pritme [Teldings Private Litited 1202 500 0.82% 12,042,500 9uI
HSBC Dank (Mawritios} Limitcd - Jwalankhi Inyestment Thol dings 11,884,420 PR AL 11,884,430 9,590
I'racde Cumbines 11,701,360 T.54%% 11,703,380 2.54%
SBI FMOG Fund Tin, 00,860 6 25% 11,405,052 930%,
1TIFC Trustes Corapany Limited 10,261,455 8.3T% 10,874,453 LRk

{dy The Halding Company lms not reserved any sharss for issue under options snd contreclscommiunents for the sale of
sTiares disinvestmenl,

{c) The Holling Comparsy for the peciud ol Tive vears immediately preceding Lhe reporting date has nok:
(i1 Alloued ony class of shancs as fully pand pursuanl ko conteact(s) without payment heing ceceived in cash
[if Allpted fully paid up shares by war of bonws shares,
(1) Boupght back any cluss of shares.
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Greenply Industries Limited
Mutes to the conzolidated financir] statement: Tor the year ended 31 March 2018 (eendnned)

T in Lakha

18, Other cquity
Mpreh J01H 31 Wurch 2017

Securities premium reserve

AL ke corntnencetaent of the vear A H52.03 .
- 4. 0B} 5

Add: Received on issve of sharcs
Lass: Bxpenass reluting be issue of shares - 118.51
4.852.03 485203
Ceneral reserve
Ar the commeneement of the year 1346224 16,942.24
Add: Travsfer from Profil end Lass 650000 &, 00000
19,962,234 23,4673 24
Retained earnings
At the commencement of the year 48,542.16 43,360.20
Add: Protit for the year 11,0271 12,544.37
Less: Transfar o gencral reserve &.,500.0d 0,500.04
Legs: Dividend on equicy shares TA5Th T24.019
Lesz: Diinidend distribution lax 145.78 14741
£1210.33 48 34216
riher comprehessive neome (OCL)
i e commenvernent of Lhe year (B16.55) (107 981
Exchange differences in tewnsloting [nancial
slotements of forcign opeTationg 187.81 {55369}
Remeusuratnents of the ner defined benelil plans 119.41 {154 8K}
Bl 41635
86,524.27 16,050 88
i} Dregeription, nature nnd parpogs of poeeve:

H) Security premiam Feserve: Scourity premium reserve is aredited when shaces ace issupd at promivae. 1t is utilised in accordance with
the provisioos of te Ael, i» issue bonug sharcs, to provide e preium on redemplion of shares or debeniures, wrile-off equity related
prpenses like onderwiting costs e,

(M) General reserve; The peneral reserve is used frum e Io time to transfer profits eom retained camings for appropriation purposcs
or us aliowad by the Companies Acl, 2013,

{iili} Retnined earnipgs: I comprises of accunulated profiv’ {loss} of the CGroup.

{iv) Other comprehenstve income (OCT); 1L comprises of romensurements of the et defined benefit plang on astuwrial valuation of
gratuity and exchange differcnces in transleling Mnanciol statencnts of Torsign opecations.

b Disagaregaton of changes in iteme of GCL 3] Murch 2018 A Mureh 2017

Retained carnings
Exchange Jifferences in translating financial

statements of forcign apetalions (130.32) 415,13
Repneasuwroments of defined benefit Jiabilit: {asscl) 27901} (398421
(50933} (A15.55%
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Greenply Tndustries Limited
Motes to the eansatidated financinl statements for the year ended 31 March 2018 (ronfined)
Tin Lakha

19. Borrowings

Bes accounting policy 1n tate 348, () and {p}

31 March 2018 A Margh 2017
MNomcurrent borrawings
Secured
Term oana
From banks
Foreign cumency loans 35,552.55 1925321
Rupee loans 13,153.49 0,453, 56
48,736.02 28 736,74
Less; Curren] mamrities of long term berrewings (refor note 200 2,318.21 432
46,417,581 24414 1]
Loan agabtgt vehicles and cquipmenis 1,523.58 1,553.30
Less: Current maturities of Joan against vehivles and equipmants (refer mole 203 416.35 429.74
1,206.63 1.123.65
Finance lease obliputlons 901.45% 1,017.61
Lesa: Current maturltles of Tinance lease obligations (refer note 20} 17198 17536
TiRAT 34235
48,351.91 26,380.81
Unsecured
Laoan ngnmsnwhwlcs wnd equipments 20533 494.7%
Less: Current maturitios of loan ngaingt vehicles and equipments (refer nata 241 T7.0H 2018 ity
S i
A4, 47015 26, 5R4
Current borrowlngs
Secored
Fram banks
Foreign cumrency loan - buyers credir 5,256.54 2605 89
Forelgh cuerency loans 1,585.15 S0 07
Bank overdrull 1,020.31 42430
Rupee loans - repavable on demand AXT0ET 140570
Rupse laans - bill disccunting 4,319, 77 4,756,648
IGIDSZ.E-’# 11,696,604
Unsecured
From banks
Channel Anaree assurance facility 1,049,658 955,13
Rupee loans - bill digcounting B B 16617
J,'ﬂIILEH- LKL A0

Information about the Group's expoure 1o credit and curmoncy risks, and loss sllowances related (@ bomowlngs e distlosed in note 42,

.,,|..J,}
wa((h IR '-*)ﬁ

181



{arecuply Industrles Limited
Notes to the consolidated financial stubemends For the year ended 31 Marel 2008 (o)
Zin Lakhs

19. Dorrowings feoniinued)

(A Terms of repaymentd

Interest Year of
Mg ol the lender rak. Hepaymet f schedule maturity 31 March 2018 3 Mareh 2017

{1y Foreign cwrrency tevm loans
Lamvdezbonk Badea-

" & it
Wintilenberg [Nl (31
: . 201741 - 1,361.80
Mureh 2007 FUR 19.65 f‘",':‘,': g :
lalchis)| bl
Aods Bank Limited [MNil 3 month
{31 March 2017 175D Libur - 2017-1% - BUT,31
13,80 Takhs}] 11.60%
|_mmilesbiank Haden- & it
Wrlieherg [EUR: Sl Repayable at hall yeerly rest apan \ i1
G481 Inkhn £31 March '1::;':‘:; 3t of BUR 18.44 akhs 027-28 29,406.99 1491
2017 ELRL257.02 lukhis)]
Standurd Chertered Bank 3 momil
b acterly rcst .
[USD 90 wlihs {31 March  Libor I;g i‘;?ag;“_j ;“D' o 201223 5,850.45 130043
A0LT: USD 240 lakhs)] 11,55 T
Anis Baok Limited [C8D 3 mouath
rlerly cest:
33.30 lakha 31 March Liber ggi?g‘;g“: gihﬁ 202324 216467 -
2017 Milj] +2T5%, ! ’
3TAIL1L 21,374 56
Unamortised proceusig ey {1651 (2121 34
3555253 19.253.23
(i) Rupee term Toans
" Iycar  Repayable at quatterly rest: 20
1TDFC Bank Limited MOLE  uC% 350 00 lakhe 202221 5,000 2,000
3 Repayable at quarterhy cest: 12
HDFC Bank Limited M%"S; of % 150,00 Lakhs and 4 of ¥ 202223 3,000.00
300 0 ks
1 yeor
Hey X il 11
HDEC Bank 1.imiled Mip g puyable at quaedy res 102021 2,200.00 300060
oo, 320000 ks
A . (1)
1 wear
- ) Repayable at quarlerly eesy: 8 :
Siate Bank of India ﬁmﬁy ol % 126,00 lakhs 820 10840 1,512,000
craEn
L year ! A
Stute Tank of India MOLE  epayable it quaeely ST 8 0 oy 140060 |, 580 60
0,79 al T 125,04 lakhs
e L
1 yewr .
IDB] Bank Limited poLg  Repmeble dl quitalytest B g0 0y 10000 500,00
Masy, T3 12390 lukks
L
13,218.H PR
Unnmgried processuie fees (24,50} {284
13,183.49 244356
Totn] 48,736.02 7871678
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Greenply Industries Limited
INetes to the comaulidated financinl statements for the year ended 31 March 2018 feonttmued)

Tin Lulhy

10, Borrowinga {comtinaed)

[Te) Detadls of aecarity

{#) Teem loan Teom Landsshank Baden-Wurtienberg of T 29,406,99 lnkhs (51 March 2017 2 17.814.91 lakhy) is seeured by exclusive
chiarge om buin Press Line of MDF plunt at Chittoor, Andhr Pradesh along with wny sther movable fined assets ol the Talling
Company, financed by Landeskank Baden-Wurttenbere.

(1] Cither Lerm Inans of T 1%055.45 Takhy (31 Macch 2017; 2 11, 70476 laldis) are acoursd by:

(i} First puri passy charge on immovibls Mxed assers of the Holding Conmpany at Exiparsmpur [West Bengal), Faulnagur
{Uttarakbiandl) smd Chittcor (Andhra Pradesh).

(i} Ficst pari passn charge on ull movablz fixed sssets of the 1Tolding Compauy sxeepl ossots speeifically chatped to
uther lerder(z} {ineluding the muin press le of MDY plint sl Pondnagar (L trarakhand) sid main press line oof WIDT
plamt it Chitter {Andlira Pradesh) slusg with any other pmvabls (ed asses cxelnsively charged me Landsshank
Baden-Wurlienberg.

{iii} Second pari pagsy charge o all corcent assets of the 1olding Company.

fc} Term hoan of Greeaply Middle East Limited from Axis Bank Limited of T 2,164.67 lalcha (31 March 2017, T il 3 secured
by Standby letter of predit imued by Axis Bank Limited, India,

{d) Spouned Loan againgt vehicles aud equipments are in respect ol fhancs of vehicles, securcd by hypothecstion of the respeetive
vehicles.

(€} Working eapitl Joans of T 3,570.87 lakhs (21 March 2007 3 40570 Jakhe) arc seoyred by
(i) Tirst peri passu charpe on all cusrent asscts of ke Tholding Company
(i} Second pari passu charge on dmmevable fixed asscly of the Halding Company wl Keiparampur (Wesi Bengol),
Pantmagar (Utearakhand) and Chitoer (Andhea Pradesh).
{iiiy Second pari pussu charge on all movsble fised assets o e Holding Company cxeept assets specifically charged w olher
lendar(ey [nelnding ihe mein press Yine of MI3E plant at Chittaor (Andora Fradesh) along with uny ather movahle
fined amses excluzively charped o Landesbank Baden-Worllenberg).

{0 Waling capieal louns of Greenply Trading Ple. | imited and Grecnply Middle Fasl Timicd of  1,885.15 lakhs (31 bdarch 2017:
7 20407 Jakhe) and Bonk overdraft of Greenply Biddle Hast Limited of T L,020.31 lakhs (31 barch 2017 ¥ 424 .30 lakhs) are
scenred by Slandhy letter of crodit fssued by Axiz Bank Limited, Dndiv and CITT Bank, ndia.

(g} Foreipn currency loan - buyers credit of T5,256.54 lakhs (30 March 2017 2 2,805.80 Jakhs) and Repes Toiang = il

discounting ol € 4,319.77 lakhs (31 March 2017 T 4.756.68 lakhs) i secured by Jeticr of creditleter of underluking issued
by bauks.

{00 Finanze leass obligations ace payablcs as follows:

31 Mueeh 018 31 bfarch 2017

Wit Tager fiam ORG year 172,94 17526
Later than ume yeer and not Jater than Mve veees G181 743,12
*ode than five years UH.56 9513
M1 45 Lol

Cortmin vehicles bave boen obtained on nanee lease Dasis, 'Uhe g title o thess vehinles vesls with their lessor. The lease term of such
veliicles i5 5 to 7 years with equated ingnthiy pavoents hoginning from the manth subscqueal L e comamiencement of leuse.
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Greenply Industries Limnlted
Wules Lo the consolidated finaneial statements for the year ended 31 March 2008 (confunedt

% inLakhs
20, (her Qoancinl liabilitics
3 iwreh 2018 a1 Margh 2017
Non-yusrent
Security deposits [romm customers 1,153,03 111733
Liabiliry for capitul goods 2.335.04 1. 763,04
3,489.09 2,830.93
Curreal
Current msturitiss of ang termn borrowings {reler note 193 131821 431197
Current maruritics of losn upwinst velicles and cquipmenls frefer aute 19 194.04 2040
Current melutities of finanes lsase ablipariens {refer noks 19] 17298 175,26
Intercst soerued bt nat dug i borrowings 10538 32,52
Liabiliny tor capital poids 3,55d.20 220181
Empluyse benefits payable 2,3M.70 211034
Uneclaimed dividend 4.02 422
1398013 PN

I1.

¢a} Thers i po amount due and outstandimg 1o b2 credited to lovestor Education and Protection Fuud as &t 31 Warch 2018,
{b) Informalivm about th Group's exposute to cusreney and Higuidity risks related to the ubeve fivancial liabililies is disclosed in note 42

Frovisioos
31 parch 2018

N inei LPPELE
Provisions for eenployes benefits:
Net defined bonefit hability - geatuity 1,571.60
Tiability for cotupansated ubsences 503.19

144,79
CiLFrent
Provisions for employes benefils:
et definad benedit liability - grauily 3Z1.5T
Liability for compensuled absences 148.25

46782
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157818
558,402

213620

247327
237.80
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Greenply Industrics Limiled
Nebus to the consolidated financial statements for fhe year eoded 31 ®arch 2018 frontiniedy

T In Lakhs
22, Other nog-current linbilities
3 March 2008 31 Wacch 20T
Deferred incoms on Crvernmenl grants 4,993,7 -

13,

4,

25,

Oovernment grats have been ceceived for the import of verlsin Stems of prnperty, plant and cquipmeal urder cxport promation capitel
guuds (TPCS) sehewms of Gevernment of India. The Group has certain export abligalivns against such enedits availed which the Group
will fulfill withia the ceguired Hme peciod under the scheme, ¥or conlingencies attached o these prants refor note 37,

Trade payables

3 i 21K 31 tdargh 2017
Dues 10 mieco aud small enterprises {Refer note 46} 1x31 3.7k
Ducs to other that ticte and small enerprises 2106700 20,675.47
Dues to joint venture 17.13 i1.08%
214053 _20.Tel3d

Ttforation atout the Gruup's exposure to curmensy and liquidity risks related to rade payalilcs is disclased inmotz 42

Drerivatives
See aecolnting poliey nnote 3(e)(v)

31 Miarch 2018 31 March 2GLT
Current
Forzign exchangs forward eontracts (824} l4z,1¢
Foraipn exchanpe interest rbe swups (12597) 27406
(Asaet)Tiubility (LRI 165.85

Intarmacion sbpuk the Girup's exposurc to interesl Tate snd curnchay Tisks relaled 1o derivatives i5 disclosed in nots 44,

Othyr curreni liabiliHes

31 ¥arch 2018 31 Mureh 2017
Statwiory ducs 214561 24T A2
Taalered incone on Govermowenl prils 133420 -
Advance from customers 0§S.TT 513.01
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Greenply Industrics Limited
Motes tn the cansalidared financisl slutements Cor the yoar ended 31 ¥larch 2018 feoatied)

2 in Lakhs

b,

4.

%,

Revenue from operatiohs

Ses pecounting policy in nole 30Kk and (L}
Yerr emiled

31 Blarch JH]%
Sale of products (includlapg excise doky) 1,10, T95.76
Other operating revenue
(Rivernment arants
- Refund oof gnods and service tax and excie duty Crefor note 47} 2145854
- Jovernment grants - EPCG seheme (refer nole 22} 61,58
Export incenives 44,29
Miseellarieaus income 1, 50

3,501.80

1,73,697.56

Year ended

31 Mdareh 2017

1,77,344.71

620,47

EENL
174.58
#4461

_UTR 18932

Pusl the npplicability of Grds wnd Service Tax {GST) with etfect from 1 July 2017, revenus from operations are discloss] nel of GST,
whegeny exeise duty formed part of expenses in previous yeur, Accordingly, revenue from aperationy and expenscs for the vear ended 31

sdarch 2018 are not comparabls with the previuus year presented in the conzolidated finuncial stateinents.

. Other income

¥ear cnded
31 March 2018

Interest on fixed depoaits with banks and olhees 2396
Incone froa relatsd purly:

- Commigaiot 00 FUATantes given o joint venture 1038
Lnspent liahililies ba longer reguirgd writlen back 4n.4y
Rental income from property LE0
Gain on sale of current invesimenls .
Wliseellaneous ncome 11.74

21617

Cost of materials consunied

Vear endedd
31 March 20

Invenbry of Faw 1nanerialy an the begimming of te yeur 5.944,39
Add; Purchases o 2S5, 77
Less: Invenkory of rus Taterials at the end ol the year 11, 017.04)

195152

Purchase of stock In trade
¥ear vieded

3 March 2018
Purchase ol taded gocds 2T 469,73

186 ::

Faac ended
31 Adarch 2017
125.01

ERR
142,49
I
3850

3TTAY

oar cnded

31 blarch 2017
E,292.20
G,501. 54

(2,744, 3%)
58,949.33

Yoear cided
3 Ksuech 20107
23,1810



Gireenply Industries Limited
Motes ta the coosolidated financial statements for the year ended 31 March 208 feonttnedt

2 in Lukhs

M. Changes in inventories of finished goody,

31

work-in-progress aml wtock in trade

S gecounling poliey in nate 3¢
Year ended
31 March 2018

Clpening invenrories

Work-in-progress L GUE. TS
Finizhad paads 3.793.1%
Stock in rade 2461.5%

7,541, 52
Closiog inventorics

Work-in-progress 2,05.27
Finished goods 3.796.3
Stock iy trade 3,858, 74
%,740.34
Eiffeet of Tiweign exchange flucmations 0.6%
{1 8TR.15)

Empluyees benellis expense

See aocounting policy in mete 301

Year caded

31 Murch 2008
Halaries, wages, henuy, ele. 17.208.57
Conlribution te provident and clher funds BO5.62
Expenyes relaled b pos-crapleyment defined henefic plan 38T
Expenscs telated o compensated nbaences 226,50
S1aTT welfare eXpH0E05 851.42

14,669,135

Year cided
3] Wlarch 2017

L3l 24
1,620.11
1,300 .04

4.071,2%

1,605,75
3,793,15%
246150
7 R60.52

i1,780.15]

Vet ended

3] [Wnrch 2oe T
15,839,44
&Td.60
34020
AT
320.49

Sularies, wages, bonus, ofe, includes T 2,811.64 Inkhs (31 Macch 20017 T 2,097 37 Jakch=] reluling (o outscurce manpuwer cosl

Notes:

{3} Defined contribution plan: Cmployee benefits in the form of provident fund i considered as defined conttiipution plan and e
contributions o Employees' Provident Fund Orpanisation established under The Fmpluyees® Providens Fund and Miscellanzous
Provishons Act 1952 is charged to the Consvlidaled Staterncnt of Prodit and Logs of the yieer when the contributions 1o the tespsclive

funds ane due,

(b} Nefined heneflr plan: Retirement henefits in the form of grateity s considercd s defined benefit obligations and s provided fur on
1le busiy of third purty actvarial valuation, wing the projected wnit crodit method, s at the dete al the Crnsolidated Balanee Sheet,
Evcry Employves whe hes comploted five years or more of service is entitled L prally on terms nol lews [avouralle than the provisions

ul The Payment of Cruhuity Acl, 1972,

As The Holding Company ks not funded it Lability, it bas nothing b disclose regarding plan assets and its rosoniilistion.

1 K .

= L e

C&/ %{KGLKA".‘-‘-:&)? [57% NG\
\'.!-,\“_#.r""‘“' [ gl
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Greenply Industries Limbited

Motes to the consolidated finangisl ktutemenia for the yenr ended 31 March 2018 feomiinued)

¥ in Lakhs

1. Foployees benelirs expenss (confnned

(€} Actuzrial valuation of grotuity Lability

Defined benefit cost

CUrtent service cost

Inferest expense ot detined benctit obligation

Defined bencfit cosl iz Siatement of Profit and Loss
Retoeasuremcits from financial vssumpliohs

Remeasurermnenly foom expecience adjustments

Defned benefit cost in Other Comprehensive Incone (CL

Tolal deflned benelit cost in Statement of Profit and Loz and OC]

Movement in defined benefit vhligaton

Ealange al the beginning of dhe year

Interest cost

Cucrent service oost

Actuarial (paing)’ osses recoguised in other comprehensive ineome
Benetits paid

Dalamee at the end of He vear

Sensitlvity aoalysis

Balary escalation - Increass by 1%
Sulary pycalation = Decrease by 1%
Withdrawal rates - Inereuse by 196
Withdrowal rates = Docrease by 1%
|disppunl ruted - Tncrease by 1%
Discount rafed = Decreuse by §¥

Actuprial assumplionos

bfortality tablc

I2iseount tale (per annumg

Rate of csealation in salaty {per annum)
Withdrawal rate

Expecicd beoefit paymenis

Nat Later than 1 year

Tater than | year and not later than 5 years
More lhun 5 yeurs

Weighted average duration of defined henefit cbligation {in years}

Year ended

M March 2018

5291
13433

T A

1,825.45
134.33
2510

(153.55)
115.9

1.913.17

2071848
1.773.68
1,915.42
L8810
178027
1,066 16

TALM 2006-2008
T
6.0M0%

1% - 8%

1T.09
401,25
H6.37

5

Y eur ended
31 Margh 21 7

1002
111.1§
3dn.2u
142.55

740
130.15
44(1. 35

1,444 35
111,18
21002
150,15

(10925}
1,825.4%

200231
1LATLTY
1,524 4%
1,B19.98
168250
1.992.25

LALLM AHIG=20H%
700

B0

I - 8%

39,30
J0E.65
266,44

11.24

(e} Amounl incurred a8 cxpense for defined contribution to Provident Fund is T 69605 Jakhs (31 March 2017 T 635 25 lakhs)

32, Fipante éosts
See uecounting policy o1 note 3(p)

Interesl estpense on financial linbilities mewsuced at amortised sost
Extchange difference reparded as an adjustmenit to boroowing Gost
Other borrowing cost

Lesg; Finwnge cosl capitaliscd
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Yenr ended

31 Maurch 2018
2,798.45
2,130.38
190,27

(U734

1,135.63

Yewr eoded
31 Warch 2017
215341

114.22

(485 803
1,841,594



Grecoply Industries Limited )
Notes [o the consolidnted Onancial atatements for e year ended 31 March 2016 feomingedh
T in Lakhs

3k

.

Depreciation and amortisatlon expense

Zer secownring policy in note 3{d3iil) and {e)4iii)

Drepraciaticn of properly, plant and cquipment
Amertisetion of intengible asgets

Oiher expenges

Conswnption of stoves and sparcs
Puywer and fuel
Rent
Ropairs bo;
= buildings
- plunt and equiptuent
- others
Insurance .
Hates and tanes
Trawclling expenses
Freight and delivery expehzes
Advertisement and sales prapution
Dircetors sitting (ees
Payanent to puditors [refer note 34 (i) below]
Tiomation
Expenditure on corporate sosial responsitility [rofer note 34 (i} below]
Luss om sale!disgard of peoperty, plant and eyuipnant
Amortisation of leasehold land prepaynients
|.agw o0 Laie valuation of investments at FYTFL
Provision for doubeful debts
Taoreipn excliang: Queluations
Sl lanects cY¥penacs

34 (i} Payment 1o anditors
As anditors:
- Slatutory audit
= T'rx audit
= Limited revienw of quarterhy eesults®
In nther capacity
= Certification fzes®
= Ol services
Heimburseament of expenses

Yeuar coded

31 March 2018
4894 5%

§6.52

4,991.11

Year ended

31 March 2118
1LA76,24
6,984.53G
1,166 %)

19352
1,408.80
#35.78
421,58
50718
1,382.78
G 3Te4T
5,497.30
21.59
56,113
I8.6Y
340.43
616,50
3290
032
30232
LAsLTY
541465

T 9,03396

44,23

1,15

1.67
4158
1.73
56.03

Fear ended

31 Wwrch 2017
4,058.63
107,65

5 006.28
Year encid

31 hdarch 2017
1,844 50

o 2830
1,136.0d

53,58
Lay

1,717.86
Lo, 01570
6,241.9%
20,19
3R.25
EEE
31753
207.13
19,54
Pk
230.53
375
4,794, 58
16,215 44

il
200
.75

.2t

I8 15

= Payroent to suditers. tor the year ended 31 March 291§ inclodes paymen: made Le erstaile andiver of Helding Compeny wmoumting o
£0.25 [akhs tewards [imited review of Lst quartee results and % 0,37 Takhs towards cocdification foos,

3 (if) Dersils of corpuraie social responsibility (CSR) expenditure
{ab Gegss wmeunt requized fo be speat by the Ciroup during the year
{b) Amaunt spenl during e yoar in cash on @
{0} Construction/aequisilion of amy assct
{iit &n purposes other tham (i) above
- Prpenses towards Plantution activitics
- Contribwlion w trust i.c. Greenply Foundation

{ch Armount vt to be poid in cash

189

JLED

73.43
6700

TN

1.26

.20

T7.93
240,00
3THL



Greenply Indusiries Limited
Motes to the cansalidated finmneinl stafements for ihe vear ended 31 March 2018 {ramiinued)
T in Lalhs

38,

Income inx

Sew noeeunting pabicy in note. 3{a)

{uh Amywunt recognised b Profin snd Loss
Current tmk

Earleer years tnx

Income tax

Delerred ey

Mot credi

Deferred tnx

Tax expense bn Sinlement of Profit and Loss
Dieferred mx inother comprohensive income
Tax expense bn Totud Comprehensive Income

(b} Reconcilintivn of cffective tay rate far the yexs

Profit befare Tax

Applicable Inoome Tax rats

Compated thx cxpende

Dreferved tax asset ool recommized on botipess loses
Shinre of bussd{peafit] of joint venture

Additional deinetion s per income iy
Noo-deductible expenses for b purposss

Oter differenves (Not) )

Ineonae fax espesise I Statement of Proflt and Lo

(i} Recognised deferred i wesets wnd labiilies:
Propuerty, phant and eqeipment and imsgible nsst
ProvigionaTor employves henefitd

Fiapenaes allowed for tax parposes when poid
Provigisn foo doubtful dobis

Oilher lemporare differenced

Minimuny Alterriote Tee (MAT) credit

Dielerred tax linbilines.

() Reeonclliatlon of Delerred Tax Liatilizy;
Temparury difference on aceount ol

Propenty, plait sml equipment i intanglhle askeis
Provanons for emplovee boseiits

Expenves allowed for tox purposes whep paid
Frovasion for daubitiul dobis

Othr iwotporary differencen

Minimum Alternate Tax (MAT} credit

Deferred tnx in Statement of Profit and Loy

Temporary difference of liabililles in other compreheneive Inedme

Deferred tuxin Toful Comprehensive Ingume
MAT credit ubilisation in meome e for eartier years
“Tutal Deferred fux

Earnings per share

Rasic and dilafed earnings per share

i} Profid for the yes, airibotable to the-equity sharchalders

{i1) Weighted averase mumber ol eyiilly shaies

= Mumber of equity shares at fie beginnmng of the veur
= Wumber of squity shares albotted on 16 Augusr 2016

= Wumber of equity sharesat the ¢nd of the yer
Weighted average number of equity shares
Basic and diluted earolagy per share (T} [/

Year eaded

31 March 2018

410665

[a1.04)

—Erg

i

4.
5414,

|

16413.34
i

568033

60442
26311
(1,356.49)
136,64
TLE

5,35.63

WA T2
{1,208.16)
(220.90)
{392.26)
[TR.38)

151.83

SXTAL

16414

{12481

(12.60)

{53.36)

i5ikd3)
1.362.08

1,284,

4,14
FIETTAT

10632
T

Year ended

1 Mareh 24
11,062.71

112627395

L
111,627 308

.02

= 190 =

Yiear exded
31 March 2017

4058 81
___ e

4.08247
[545.34)

1,550, 52

1A
558765

__men
2501568

18,132,032
34, BB
627313
1T |
(774%)
[LISTh
1915
L3400
33763

4,532 58
11,147.49)
208 500
{3ZR90)
(27.95)

[b407 50

L 407.33

—Ta T

(Z17.83)
(18512}
[35.85)
(T8.15)
(025
1k 53
1 .ﬁ!. I#
L&
133321

—_i3ma

Yer ended
31 Miirch 2917

1154437

120,681 870
1945 525
122,637 395

——de e LIS

12,29




Greenply Induntries Limited
Notes to the eonsolidsted Annneinl stutemments for the yenr ended 31 Mavch 2008 fommtfnead)
Tin Lakhks

537, Contingent Hability aod commitments
{1 the exieni pai provided for)

21 March 2018 31 Mlarch 2007
Continpent fnbilitles

(i) Clalms againgt the Groep not scknowiedged as debis
{i} Excise duty, sales to and other indireet ioes in dispote 3371466 175614
(i}, Consumer court shecs in dspuie B3az 25.64

{b) Guuruntess ouistandiog
) Cluarantee glven w hask I respoct of (inancis| sscivianss 8o ol yenlure compuny 195018 I,!JS_IJ_EH

Cauplivl pnd oiber commlimenis
(1) Estimuoted amosmt of coniracts remmining to be execuied an oopiizl account aod nat

prevaded for {pet of ndvances) 474754 2371626
it} Ustimated smoent of weport ehligations b be Mlllled i reipest of puody imparied
under Export Fromation Capital Goads scheme (EPCE) 45,596.47 2% 46054

Clalm against the Groop aof acknowledged &= debi:

Cash owtllows Tor the sbave dre deierminable mly on recepl of judgmepts pending st viriows fomams sutharities. The Qroup les
reviewsd all it pending Itigations and proceetings angd b adeguaiely. provided for whers provisions me requized ol disclossd &
cortingent finhilities where spplicable. n s finsncis] stements, The Group does oof expest the aatzomie of these proceedmgs 1o have
malerially alverse eflind va its Nnancial position,

(runranfees onrsmnding:
The Hobdlng Compony had {ssued gunrmitée m fovour of banker on behndl of s joint ventuns cempnny - Greenply Allkamnal (Stogepore)
T Limifed for the purpose of svailing working sepital Jomn, This gusranice was izped in (150

¥ Opcrating beases

See socomisng podiay in e 3{nr

] Future miminmm lewse reatals puyable under non eancellable operating lease

The Gruap las fuken ¢efinm vehickss umder non-canczleble opemting leases. Leavs reninl expense under non-cancelloble opoisting leass
during theo voar smawited 1o € 195,13 lokhe (31 March 2007 ¥ 13970 fiche), Futore miniomin leese paymenls under on-cimoellable
operuting lease |5 us below!

31 March 2018 31 Margh 2017

Horbmer thun ane year 1BLTT L ey

Later thom eme year and ool baler thon (ve years 302,00 130 57
Mhore than Myve yexrs - =

45377 AER.96

(b} The Group has tuken cextuin commercial preniiges and equipmenti wmder cuncellable speroting lesses. These lesse npreementis-arz
normally renswed on el Ledse poyments recognised in Consolidited Statement of Profit and Liss with respect o cancellabls
oporateng lesses ©LAOTLTT Ialcha (31 Barch 2017 985 30 takhi) hog been included s rent o note 34 'Chher expemses’
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Grreenphy Indusiries Limited
Mobes to the consalidated finanelal statements for the year cnded 31 March 2008 (contfaed}

Tin Lakhs

3%, Related party disclosure
o Related parties where control cxisks

Campany in which 1 subsidiary is o Jolnt Venture Partner:
i) Grecnply Alkcmal (Singapore] Ple. Limited, Sinpapove
{Joint venture of Greenply ‘Trading Pe. Limited, Sinpapore with Alcemal Singapors Pte, Limited, Singapere)

B} Other related parties with whom transactions have mken place during the year

Key Mansgement Pergonnel {KMP)
i1 e, Shivr Prakash Mittal, Exccutive Chaiman
1i) bir, Rpyjcuh Millal, Monaging Director
1ii) Mr. Shobhan Kittal, Joint Mateging Ditestor & CEQ
iv') Mir. Sanidhya Mittal, Exccutive Dirgetor {w.e.l 07.02.2018)
¥} Mr. Susil Kuae Pal, Nos-Execwtive Independent Direelor
viy M. ¥inod Kumas Kothuri, Moo-Executve Independen Director
vil3 Mr. Anupam Kumsar Mokerfi, Mon-Exeeutive Independent Director
viii) Mr, [Tpendra Wah Chally, Mon-Exceutive Independent Director
) bs. Sonali Bhagwati Dalal, Mon-Executive Independent DHirector
) Nir. Moina Yometh Korvak, Woo-Excewtive Tndependent Director (died on U8.01.2018)
x0) Mr. ¥, Venbowtramani, Chied Financinl Officer
xi) Mr. Kaushal Kumar Agarwal, Company Secretary & Vice President - Tegal

Relatives of Key Munagement Personnel (KM}

ip Mrs. Chitwan Mittal (W ife of Br. Shobhan hillal)
i) Wirg, Surbhi Poddar (Doupghter of b, Rajeah bitial)
iif) M. Sanidhya Mittel {Son of b Rajesh Bittal)

t] Entcrprises controlled by Key Management Personnel or (helr relafves
iy Frime Holdings Private Tamiled
i) Trade Combines (Partucrship Fim)
i) B3 Homeon Familed
iv) Mastermind Shoppers Private Limiled
¥y Qreenlam Industrics Limited
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0, Related party disclosure foanninmed)

dj Belated party tranzacilons

Mameof the related party Buinre 31 March 2019 31 Moreh 2017
Greenply Alkemaul
{Singapme) Ple, Limitl Purchasc of producls 45734 Yal 13
Crrinission ot puarantes 19.38 3100
Cuarantss given - 975,34
Crregnlam Tndugteies Limited Sale of products 20762 122.05
Purchase of products 3703 19 86
Fental inceme 0.64) 1,64
bir. Shiv Prakash bdittal Remuneration 528,04 53154
Bfr. Rejesh Witlal Eemuncralion 517.46 S20,08
Mr. Shobhan Mittal Remuncration 521,43 54,27
M, Sunidhya Mittal Remuneralion 6752 196l
M. ¥, Venhalramii Remuneration %539 Ti23
Mr. Kaushal Kumar A parsul Remmuneraricn 4151 arey
My, Anuparm Kumar bukerji Remuneration 16.95 15.30
ir, Susil Komar Pal Renuneration 16.%5 16,70
Wi Upendra Math Challu Rernuneration 1420 14.50
M. Vinod Kumar Kothari Retneration 1535 16.50
M=, Sonali Bhagwat Dalal Remuneratlon 1160 12.400
B MMoina Yomoth Komyuk Remuneration - 1040
Wirs, Chitwan Mittal Remuneralion 2823 2122
Wirs, Surhhi Pouddar Femumeralion 16.34 1421
Primc Holdings Privale Limited Raont paid 18.72 1753
RS Ifomeon Limited Fent paid 1 T.H
Trade Combities Rent paid 3.4 324
hastermaind Shoppers Frivate Limited  Rent paid 4.35 -
Security doposit given 2.0 =
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30, Related party disclosure (ooniued)

e] Ourstanding balanees

Mupve of the vidnirg purty Malur 1kt

Grocnply Alkemal

(Singapors) P, Limiled Purchie of products
GUATAntES: given

Greoplum Industries Limited Purchase of products
Sule of peoducts

Tir. Shiv Prakash Mittul Temumneridion

Ivir. Rajesh hattal Ramuneration

i, Shobhan biattal Fetuunerutio

Wi, Sanidhya Mittal Rensuncration

Prime Haldings Private Limitcd Security doposit gven

RS lomcon Limited Seowrily deposit given

T'rude Copribines Bacurity deposil given

Mastermind Shoppers Privats Limitzd  Secoin depesit given
f) Key Manngement Personnel cnpensation

[0y management persoinels compensation oumprized of the tollowiay,
Mulare af franxaetbon

Short-lerm emiployes benetny

Cker long-term henalils

Total compeusaton paid to key management personnel

11 Marc 1

17.12
1,450,215
10,77
11,80
25380
28340
183.80
1.0
13,28
1.50
L]
290

31 March 018
1,742.10

£2.05

1,764.15

—_

31 March 2617

R1.08
1,950, 15
2780
2841
25642
23612
2h6.42
1520
1.50
2.4

A1 dacch 2017
160182
.52

 LTmed

As e futnre liability fur prawity and compensated encaghment is provided oo an actoarial bayss M the Melding, Compawy as 2 whole,
he wmount pertaining to each key management persanael is el soparatcly ascerisinshle and, therele, not inchided above, Hased on the
recnmmendalion of the Momination and Remuncration Cemmilke, all decisions relating 10 e rempserution of die KiiPs are taken by

the Bowrd of Directors of the Holding Cempany, in accordanse wil shircholders” approvad, whErcyer nesessury.

) Terms and conditions of transacilons with eelated parlics

Pupchuwse [eom reforcd partivs wre mude o the ordinary course ul bmsiness and on leos equivalent ba those that provail in srn’s length
transactions with olther vendorz, Gutstand ing bulances at the wear-ond ace vnsecured wnd will he gatled w cush and cosliequivalents,

The Group hes not cecorded any impuinmenl of redivables relaling (o amounts rwed by related partivs. This assessment is undcrtiken in
cac finamciah vear thutigh cxamning the Gnancinl pogition of the relaed parties and the market i which the relaled pary operates.

The uaranitees given to related parly is made in the srdinury course of business und on teros at ama’s lenady pricz. The cormmission n
anch guwiraniees have been recovorad at armm leopib price as per sals harbour ulzs of Ingeme Tox Act,
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40. Accounting classifications and Cair values
S grerunting policy in note 3(c)

The fir values of financial assets and liabilities, topether with the cacrying umounts shewi in the Conselidated Balancs Shoet ure g

Tallowa:
31 Mareh 2018 41 March 2017
Finaovial asseis al amortived cost
Non=current
Loans L,445.31 1,053 43
Cither (naticial 2sscts 101939 -
Cwrrent
Teade recelvables 24,560.14 0,434,748
Cash and cash cguivalenls 33174l 7, T38.85
Orther banl balances 3536 70.81
Loaus 13R.47 13137
Cthor finencial assels 1,026 2,230 .84
37,462,484 4124792
Financial assets at fatr valwe through profit and foss
Nou-cuvrent
Level 1
Inyesuents .54 2]
Current
Level 2
Drerivalives 131.21 = -
1380 .41
Total Financial Assets 37.594,24 41,254,483
Finuwucinl Bahilitics at amoriised cost
Non=curreu
Barrowings 45,4749.15 26,584 90
CHher Cinancial lizbilitics 3,489,090 288083
Current
BMrowings 19,753,352 12,768, 14
OMher Mnatcial liabilitics 13,9580.12 D&16.52
Trade payubles 21,896.53 20, T40.33
Financial liabilities st fair valoe through profit and lows
Current
Level 2
Drerivatives - 168 85
107,598,232 T2, T 7T
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41. Fair valuc measurement

“The fair valees of the financial wxses and liabilities ure inciuded st the amuunt at which the instrement could be exchanged W & crrent
transachion betwesn willing pactics, ather Qiat in torced o liguidation sale.

The Group has cstublivhed the fallowing fiir vulue Migrarchy that calemitics the yuloe julo 3 lovels, The inputs to walushion technigues
ugacd Lo imeaguee fair valoe of inancial nstruments are:

Leval 1: The hisrarchy wses quoted prives in active markels for identical assets or Lishilitics. The Fair valne of all bands whicl are traded
in the stack axchanges is valued using the closing prive or dealer qualutions as at the reperling date.

Level 2: 'Uhe Cuir valug of fimancial imstramens thae wre aut Lraded in an aclive markat (for cxsmple waded bonily, over the couwnter
detivatives} is defermined wsing valuation lechnigues which muximise the use of observable markot dala and rely s Lintle #y nossible on
compuny specific estinates, TC all signiticant wputs requined to fafr value an nstrunaent wre observable, the ndeument is included in
Lewvel 2.

Level 3: IF onc o mors of the Sgnificant inpits is nol baged on chservable market duts, the iustrument is included in Lavel 3.

Floancial asels and liabilitics measwred at fair value - recoreing fair value measucencnts are as follows:

31 Msrch 3018 31 Macch 2017
Funancial asseks - Level 1
Tavesiments 1.5 .50
Fimancial assets - Level 2
Drerivatives 131.21
Financinl liabilitics - Level 2
Terivaives - 145,85

Tle management auessed that trade reosivables, cash and cash sqoivalent, other hande balanees, truds payable, cash eredils, borowings
and wther fnancial assets gnd labilitios approsimate their oarneing amounts largely due o the short temm mualurities of these insteurnents,

The fllowing melhods and assumptions weee Used to cstimate the fair valoes:

(= The Fai value of the guoted investments kre bused on market price ul the respeetivis rephiling date,

{b] Vhe Tuir value af intercst ras swaps is calonlated as the present value of the csttmated fulure eash flovwy bused en abservabls ¥isld
curves based on report obtaincd from bunking partners.

(€] The fair value of furward forcign cxehange contracts ia Galculated a8 the presenl value determined vsing formard vechange rules arul
imlerest rule curve of the respewtive curcencics buyed on report abitqined (s banking prriners.
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42, Finapcial risk uianagem cnt

The Groug has expesure to the Tollewing riska wrismg Crom Ooacial ingtruments;
(i) Crodit risk

(i) Liquidity risk

(i) Murkel vish

Rlsk manogement fenmework

'he Crmsup's priecipal Dnuncial liabilies, other than derivatives, comprises ol borrowings, Lade and other payables. The meain purpmss of
thess finuncial lishilities is W Tiosnee the Group operations. The Group's pringipul finencial aszels, oficr than derivatives include trade
and ollier receivabics, investments and cash amd cash equivalents that deeive diceetly froo its operatinns.

The Gievup's welivilies expose it to & varicty of Gnaneial risks, including morkel cisk, credit tisk and liquidiy risk, The Sreup's prinsary
risk management focws & o minimise pulenliol adverse effects of market visk on s finamia] performance.

The Group uses derreative financial nstruments o mitigale foeeizn cxchane Telawd risk exposures. Foreign curency options contrace
ure enteced 1o hedae certain forcign currchey risk exposures and inlerest tale Swaps o hedge varable interest cae ecpusures. The Group's
expoyyre ko credil risk is influenced mainly by te individual charagieristic of sush cuslomer and the concentrudion of risk frum the ton
few customcrs, The Group®s risk manzgsement assessmenl and policics And prosesses ane established to identify and analyse the risks
faced by e Group, to zet appropeiats risk lmils snd contrels, ahd 1o menier such risky and cumplisnes with e game. Risk assessmont
and wanagement policies and processes arc rovivassd regulurly o rellect charges i narket conditions und Lhe Group's activilies.

Thiz aute presents information abour the Gronp's exposore to eech of the above risks, the Group's ohjsclives, policies and processes for

mesyring arml manueing ok, sad the Seoup’s managsmnent of capHlal.
The sourees of risks which the Grvup 2 exposed to and thedr natagement is given below!

Ttich

Fapnsure Arvising froo

Mensurenent

MnnAZenuE L

(Credir risk

Uride repe ivables,
Investmeans, Dervalive
finaneial instrunces,
IR

Ageing mmalysia, Credit
raling

Diversification of nuutnal fund invaaimess,
Croch), limil wnd credit worthiness maonitoring.
credit based wppoovul prucess.

Liguidity risk

Dogrowings and Ocher
Jizhalilies

[olling cash Oow forecasts

Adequats wnosed credil Lings and bodrowing
Lailitias.

Il arkel risk
Lercign cxvhange risk

Crummeitted corunercial
1ransaelion, Finuonciul assel
and liabilities not
denoiminated in [NR

(Cagh flow forcrasting
Sensitivity analvsis

Farward toreign exehange conlnes.

Interes: rate

T.ong lerm hurfuwings at
varialkle rates

Scnaitivity analysis
lasterest 141G LLOVEmICNTS

l1yberest rate swaps
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42, Fonncial risk management feomtimeed)
(i) Credit risk

Credit risk is the risk o Onansial loss of the Group 7 o cuslomer of cownberparty ko a linancial insfroment fails L et is cotracteal
obligations, And arises prineipally from the Group receivables fo customers und luans, The Group ds exposed lo credit risk from its
operating astivitics {primacily leade receivables) and from s linaccingfinvestiog activities, incloding deposits with hunk, Treipn
exchange ransactions and finkneial guaraciees. The Group bks no signilicant concentration af eredit tisk with any equntenparly, The
rarrving smounl ol Onaecial asscrs represent the masimuan eredit risk exposuas.

‘Trade recrivable
The miragement has csrablished w eredit policy tadeer which such nee customer is aralysed individually for creditworthiness belors te

Group's standard payment and delivery erms amd condifions are affered. The Group's review includes external ratings, sf they are
available, financial statements, crodic ageaey information, judustey information and in some cases bank references.

Exposure to vredit rishs

The Group's exposure to ored it risk s inlusnced matnly by he individual charaeteristios of each customer, However munugement aliu
considers the factors that mey infusnce the credit risk ot its customer bose, incleding the defunll risk associated with he indusicy.
Details of enncentulion percentage of revenue penerated from top custamsr and fop (e customers are stated belov:

DParticalars 31 March Z01% 31 March 2017
Fevanue from & top sustomer 2.35% 2.44%,
Revenns from top five customers 6Jd5% 5.94%

Trade Teecivables ure pelnarily tnscourcd and are derived from rovenne eacned ot enstomery. Credil sk s nanaged through vredit
approvals, cetablishing credic limits and by contimmously twonilozing the ereditworhiness of sustomers o which te Sronp grams coedit
teerns it the normal coumse of husiness. &g wer simplified wppronct, the Growp nukes pevision of cxpected oeelil loss on teade
repivables wsing o provision MAIX to miligale the risk of default payenents and makes appropriale provisions at cach repurting date
whenawer is for Jonger period and involves Wigher tisk. On account of adopeion of nd AS 109, the Group wses exposted credit Tess motel
Lo assess the Jmpaicment lows v pein. The Group uses 8 provisien atalede to compule the credit loss allowanee fur trade ceveivables. The
sai provision has been neted ofl under wads ceceivables,

(iy Credit risk

31 Mlaeh 208 21 Mdurch 2017
Balance ab the: heginning 50333 6758
huspairment loas recngnised J1%.39 234,65
Bulance at the end Ril.T2 302,173

Al
TV
’ ?w EOLEA
Qx

k]

raf i
e .
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42, Finanelal risk management foontimyed)
{ii Liguidity rish

Liquidity risk is defimed @5 the risk that the Groop will ool be able to sete of meet i oblipations on tme or 3t ressonable price, Prodent
liguidity risk management implics maintaming sufficient caxh and murkelable securities and the availability of {unding tuough an
adenuate amownt of credit facilitics to mest obligations when due, ‘[he Gronp's finencee team is responsible for liquidity, finding as well
us sellement thanasemenl, T addition, procerses and pelicies related 1o such Tiske are everyesn by senior monagement. Manegement
manitors the Group's Baguidity position through rolling foresests on the basis of expected cash ows.

The Group's upproach 10 manaeing liquidity is to ensure, as tar as possible, hat it will haye sefficient hguidity 10 mest it Lichilives when
they are duz, wndsr both nomal and siressed conditions, without dncurring uoaceeptable losecs or risking damwge o the Growp's
reputation.

Exposure to liquidity risk
‘The mble below peovides dotails regarding 1he nemuining contraceasl matinities of fnancial labilies wt the eeporing date based on
contracutal undiscounted paytnents.

31 Rlarel 2015 <1 veaf 1 - 5 yeiiis =5 yenrs Tatal
Borrowings {including current mamritics)* 24,3595 31,937.71 22,5535 T8 #80.65
Trade puvalles 2189653 - E 21,895, 53
{rhier financial liabilitdes 10,883,092 315555 33,54 1437800
S7.17d,80 35,093,326 2TARTI3 LIS 15500
31 Blarch 2017 < 1 yeap 1= 5 weurd > 5 voiry Tl
Borrawings {inchuding currenr maturicics)t 19,011, 04 1821331 14,526.18 51,750.53
‘Lrade puyables 20, 76033 - - 0, 760,53
Ciflicr financial liabilities 431637 2.BE0.R3 - 715720
Derivilives 165,85 - = 16l 55
i 25750 21,05 14 14 520,14 TRETT.HI

" including cetinated intcrest
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42. Financia) risk manapement feonfaocd)

{1ii} Market visk

Market rigk 15 the risk ol loss of futre carnings, fair vulue or Tutre cash lows thut may result from a chuanee i the price of 4 fioancial
instrument . The valug of & Fnancial instrumcnt may changs us 2 result of changes in the nlerest rates, foreign currency exchange rates,
eommodily prices, equity priccs and ather market changes that cifecl masket risk scnsitive msieuments. Mazker Tish iy wilribuluble (o all
imarkel risk sengitive financial metuments ineluding invcstments and deposits, foreign eurrenoy recelvablas, pavables and hormowingzs.
The Group wses derivatives Lo murage market risks, All such transactions are carrsd oul within the guidelines se by he management.

(a) Currency risk

The Ciroup is exposed in currency risk o e exlent (hat there is & mismatch between the currencies in which sales, purchases and
hurrawings are denominnted and the rsspective functional eurrencies of Group companies. Forelgh sureney sk i the tisk impact related
to Tair yulue or fotre cash flows of an exposure i forcign owmeney, which fuctuate due wechanges dn foreign exvhange rares. The
Group's exposwre do the risk of changes i foreign exchange rates relates primarily o e forcign currency bormowings, import of raw
malerials and sparc party, cupilol expenditure, cxports of fmished goods, The Group evaluates cxolnnge rae exposurs anising from
forcign coereney transactious. The Groop Mllews established risk management policies und standard operating procedures. L ks
derivative instrutnents like forcign currcncy swaps and forwards to hedge exposure to forcign sumeney risk.

Expasure to curreocy risk
The Group's exposurs 1o Toreizn currency at the end of the repacling period arc as fbllows:

31 March 2013 1 hfarch 3017

Amound i Arpount in
Foreign Forcign
Partivalurs Currency CUTFENCY Tin Linkhs CUITEAEY 2 iry Laikha
- Hedged cxpisures
DBofeavings - Buyers ergdit ELRO - - 169,657 117,60
s 4244630 178922 26816 248829
250,22 1605 A0
= Unbedped exposares
Bomowings EURO 168 805D A0S 176,66,550 19,176.80
UsD Gk M 000 545045 33,E0.000 1.6
35,257.44 21374.56
Bormovrings - Buvers credit TUROD 110,795 BA.34 . *
8D AT.05,433 240898 - -
2,497.33 -
Trade payohles ELIRD 41,51,587 3,310.27 3.49.774 24L.44
UED 567343 36840 1,13.291 T3 66
30T JL6. 10
Trade reveivables Usly 13,23,283 G620 5.79.304 3Th A%
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42, Fineocial risk management feontinned)
(I Marlket visk feosduizd)
{4} Currency risk {cominmed)
Sensitiviry analysis
A reastmably possible strengthening (weakening) of the STy and EURD against Tndian rupce at 31 March would have atfected the
measurement of Anancial instruments denominated in 2 foreign wureemcy and adfteted syuity and protit ot lous by the anaunt shomn

below. This analysis asswnes that all other variables, m particular intorost rbes, renain conatant and ignures amy impact of foresast gules
andd prurchases.

Particilars Mualure Eileel 31 Mureli 2018 1 hupah 2017
LISEY (1% Movemeni) Profif or boss Sereugthenang [NO5.ZT) (4383}
Weakening 105,17 43,83

Eouity, net of tax Sirenylhenitz (68.54) {23.60)

Weakening 65,34 1366

ELR {1%h hiovenont) Profilor Loss Strenpthening 132306} {193.3Ty
Weakening AZ8.06 195,37

Equiry, net of tax Slrenpthening (21452} {127.78)

Weakenini 214.52 127.74

{h) Imierest rate risk

Lrermal ate risk is the risk that the foic value or fofure cush Miows of a finaucial instrument will fluctuste becanse of changes i market
intercst totes. The CGroup exposure to the risk of changes in marked inlerest rates related printecily to the Girowp's short lerm borrowing
wilh floating intorest rales. Fot all lang ter harrowings with floating rates, Lhe risk of variation in O intercst rates in mitigated theougi
interest rate swaps. The (Group constantty monitors the credit markers and rehalances its finaneing slrategies to achicve an oplimal
matarity profile and financing cost,

Exposare Lo nterest rate risk

The interest tote profile af the Group 's interest beuring linmeial insiruments 6 Ore end of the reporting period arc ag
Foalluws:

Particulars 31 March 2018 31 hareh 2007
Fixed rale lostrunients
Finpngial ausets

Financial liahilities e — —_—
Effect of intensst rate swaps [5850.45) [3,53%.65)
;5&15,&.‘_‘-! (3.559.65)

Yariable rate instruments
Financial asuets

Financial Lisbilitcs [72,862.1%) {45,705, 12}

[72,062.13) {45, 765.12)
Eftiet of inleresl rale swaps 545045 3.555.05
(66.211.58) (4320547}
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di,

43,

Financial visk manayemenl feontidgad)
(i) Mavlet risk feontnmed)
(b} Interest vate risk fcomsinged)

Senslilvity analysis
Fixed rate insminents that ace carried ot smarlised cogl aee sot subjeat to inforest pabs risk for the purpose of scositive analysis.

A redsoiably possiple change of OO basis poinls in varable robe inswlnents an the geparting dates woeuld have increazed o1 deereased
prafat ur loss by the smounts show below:

IPurticulury Malure Effeci 3 Mareh 24HE 31 March 2017
Worlagke T inslrutnents  Frofit ot loss Strisngthening (72 (45768}
Weakoning T20.62 457 /S5
Equity, net o tax Sieengllening (#1123 {29227}
Wegkening 471,23 209,27
[atercst rate swap Trofi ar lss Sreensthening 58.50 3500
Weukeniny (58.50) {3560
Tquily, nel of tax Strengthening 38.25 2338
Weakening (AR.2%) {73 78)
(ash Mow sensibivity (ned) Profit of loss Strengthening [&62.12) [4x2.05
Waakening 62,12 422,015
Equity, net of ths Strengibening (3297 {275 9}
Weukening 43197 175.09

Capitnl mansgement

The Group’s policy is o maintuin 2 sienag vupit] base so a3 (o maintain invester, greditor and market contidence and to sustain fiturc
development of the buzitess. The management monitoey the selurn on capial, as well as the Jewel of dividends 1o equily sborebolders.

The Group's olijeerive when manaping vepital ore to: (4) 10 maxinise sharchelders velue and provide benetfits fo ather stakeholders and
() traintain an optinal capital struehars o reduse thee st of capital

Far the pucpose of the Grwnp's cupitad management. capital includes isswed sguily shere capital and other equily reserves wiiributibls Le
e equity holdars.
The Group maniters eapital using dcbt-cquity tatio, which is tolul debt less ligwid investmznts divided by toal equity.

3l g 2018 31 March 2017
T'odul debt (Bank and other borrowings) 71472 44,105 11
Less; Casty and cash sguivilonts 3,317.41 7,738 43
Adjusted wet delt w7, TELH 36,650,668
Tauity 47,7854 172661
Debt to Equity (net} 277 47

In additiorn, the Growp has financial covenunes relating, we the banking tacilitics thut it has taken frot all the lenders like interess service
iverape ralin, Debl te TRITDA, eurcent ratio ete, which is mainluined by the Group.
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44, Operntlop segmen s
A. Basis of sepmicnt

An operoling sepment is @ component ol the Group that ngages (0 bsiness aclivities from which it may saen revenues and acur
expenses, including revermes and expensss thal reluie W fransactions with any of the Group” s other eompanenls, wndd Mor whicl disceele
financial infacmation 3 ovadlable, All operating sesmenls' vperating resulls Are reviewsd cegularly by the Group's Chiel uperuling
decizion maker {CO0M) o make decisions about resourees by be sllocated o the scpments and wsess tieir performance.

The Crroup has twir teponable scpments, a¢ deseribed below, which is the Cmoup's sirolegic business unils, These hminsas ooils wre
managed scparately bosawse they require dittceent twehnology and murkeding swategics

Thie Bl lewing surumary deseribes the operutions in each of 1he Group's reporfabls sepments.

Renorteble argment Dperatinns
Flywoin and allied produsts Mdanufaeinring ond troding
N edium Density Fibre Boards and allicd products hmniTnidiiring

Orher operativny af the Gruup include wading of Wallpaper, Solid surface, PVL form end wllied produsts. MNone of fhise operulinng
mects ary of the quamtitative theestiolds for detenmining reportable segments in the year ended 31 March 2018 or vear snded 31 March
2017

B. Information sbont reporlable sepocits

Inforimation regarding fhe results of sach reportable segmet is included below Perforwanes i meusured based on segment profit (hefore
loxd, s included in the intemal mamsperment reports that are reviewed by e {Group's CHO. Sepment profic is used 1o measure
pertormanse vy mehagemat believes that weeh infarmation is the most relevant i evaluating the results of ceclain sepments telative to
oiter entitics that opersles within Uiese industrics. [ntor-5¢gment priving is determined on an arm's fength basis.

Reportuble scoments =

Medium

Vear ended 31 Mareh 201R Plywood and |- Density Tula] Allother Tl
Fibre Boarids| Reportahle sEEmunts
allied producis

uiiel aulliedd yegments

products
Hrpninl FevenLc:
= Folernzad revenues

a) Saley 1,159,278 20 dB34582 | 1467,624.12 AWTLE4 | 1,T0,T95.76
b)) Cither opernting incomes 1,283,083 LGLE? 1,501.80 - 2,001,540

= Intar-segincal sovana - - - = -
Total segmenl revenue 12056133 4000450 | 1. T0.815.97 317144 | 1769756
Seament profitilow) before Boame G@x 1123135 11,5360.31 22,827.67 {6 Td.8T) 22,153.10
Sepment profityloss) before income wx inclodes:
[nterest revenue - - = -
Interost cxpense - - . - -
Depreciation and anortisstion 13370 2,170.12 4,507 8% 4. 4,511.97
T srpenss - . - - -
Cuher naterial nom cash il §0 ot} - - - - -
Segmenl axscls 460,380 06 | 1,15,628.10 | 2,02,008.35 1,706 48 | 2,04, 71443
Segicht asscis inolude;
Capital expendiaee during the vear 1242108 51,556 83 06,5070 = 650791
Segmient liabilities 8341380 6287210 | 1,15.99599 do 0 | i06842.08

=

:;‘é-:un;x:l :;:
,5\\ S

S/
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Greenply Industries 1imited

Mutes Lo Ul conselidated financial stelemenis for the year ended 3 March 2018 (conrinmeeid?

¥ in Lakhs

4, Opecrating sexyments {ronfnucd)

B. [nformatiovn ahaut repurishile segmonta foomimoed

Reportablc scamienis

Tled fum

¥ear gnded 31 March 2017 Plywrocd atd Densiy Fibre Total Al other "Tatah
; BEaoards and Repottable Lepstients
wllied products -
allicd seEmenls
products
Seginert 1eveanc:
- Burwernal revenues
B Salue 1,23.191.30 4513625 |,76,327.53 101718 1,77,344.72

by Otlict opereting ingeme T50.69 Y3492 B34 61 - Rd4 61
- Imter-yepment revenuse - -
Tafal zepment revenue 128541 50 5,250.15 | 1,7T.172.14 101718 | 1.7k 1&832
Sapitei profictloss) belpre naome Lot 12,762 B 10,641,710 2% 60450 (250,99 24,944 51
rSugm:m profiti{loss) before insome fex includes:

Intzresl revenue s - L3 3 -
Inierost expense - - - - -
Deprecintivn and amortisation 241497 | 229842 467339 260 4.576.08
Tan pxpense - = - - o
Cther material non cash dem (if any) - - = &
Segment assels T4.600.47 7528267 | 148B314 1315529 | 1.,51,158.43
Scgment axseld include:
Caplinl expaniditnie during Uie yes T024.61 2203848 30.383.09 30,583,059
Hewmend lablitles 40,733, 89 35.443.k6 7418275 31708 T4 4% 83
Propecly, plant and equipment ars alloceled based on Jocation of the wivets.
. Reconcilianion s of infermiitin oo veportnblo segmenty o 1nd A8 menaures
Year ended Yoear ennfed
31 ¥lurch 31 Mwrch
Ml 2017
k. Revenyey
“L'otgl revenwe [or reportable scgmenty 1,7),525.92 1,77,172,14
Revenue for other segments 3,17L.64 1,017.1%
Eliminadon of inter-segruent revenus - .
Eliminationng of revenve of desmsommd nperntion - -
Cnansolilsied revenue 1,73,607.56 1.7Th1R032
iL Proflt before inx
Tustal prafit before tax for reporiable seprients 11,827.67 25,604.50
Profit befure lux Lor ofher segnents {67d.57) (359,50
Glimitation of infsr-segmenl profits - -
Bliminotion of profit of discontineed opecation - -
Unalloreied amaunts:

Corporibs expemic {ﬂ'ﬁ,y_,?ﬁ: (5.3 L2458
Csalldnied profii hefice fax 1h413.3 [EREERIR
Tl ANGeE
Total assetz for reportable scgracnis 2,02,008.35 1,45, 883,14
Msscts for other segments 2,048 1,132
Elmallzzatad amounts 6,384,001 £, 25524
Conglidated tain| assers 20001384 | 5745067
v, Liahilitlax
Total lighilioes Tor reportable scEmenty 1,15, 445.90 T4, 18235
Liabilitice for other sugmenls .04 F1T 08
Unnlinoused ameiinits 6,5201.22 §.A87.60
Capdollihnted total i biligies 1,23, 363,31 a0, 157.52
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Greenply Industrles Limited

Mates to the congolldated financial stntementy for the year ended 31 March 2018 {oontdasd)

T in Lakhs

44, Operating scgments feoatimred)

€. Reconcilintions of informatiog on reportable segments to Ind AS weasures foontinied)

v Qefer miaierial ey

Farliculars Year ended 31 Muarch 2018 Your ended 31 March 217
Iepartable
segment Consolidated | Heporisble Conslidated
iotal Adjustments Lutals segment fotal  Adjustments tetals
Infereel Tevenue - -
[iterast cwpense 1.135.63 L135.63 - 184194 1,861.94
Capital cxpenditure doring the year £6,507.41 72100 #7,229.51 30,543.09 57747 31,160,556
[hepreciadion and amortisaticn expense 450758 473.13 d4,981.11 4.673.3¢ 4.673.19
. Geagraphileal information
[Particolars Within Indka Crulside Indla Total
31 March 11 March 31 harch 31 Mdarch
20LE 31 hargh 2017 Inig 207 31 Mlarch 201LE 2017
Lxternal revenne by location of
cuslamers 1.67,121.21 1, T4,963.07 6,576.25 vt ] LT 49755 1,74, 16%32
Carrying amount of sepment assets by
Lucatioh of assets 20522697 1.52 B&EA0 5.ANGAT 458517 211,113,584 | 57,455.67

E. Ma|or customer

The Gronp does not roeeive 10% or more ¢l its revenuzs fTom transaetions with any single sxternal guslomer.

. Toxation

The Qroup has cerablished & vomprehensive syslent of maintonance of information and dockments wy reguired by he transfor pricing
repululions under Sections 52-52F of the Tnoume-Tax Act, 1961, Sinoe the Lew requines existencs of such inlormatiuf dnd decicigntaticn
to be contermporunenu i natore, the Holding Company continuously wpdates ita documents Cor the interational trunsaylions enlensd inly
with the associated snierprises doring the tinancial year, |he menagement it of the opinien that il inlernational wansactions wre a¢ arm’s
lengds 5o Lhat the atorcsaid Jegislaton will nut have any impast on the financial stalements, particularly on the amouot of tax expense for

the year and that of provision for txaticn
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Greenply Industrics Limited
Mites o the consolidnted Fnancial statements Tor Uie year ended 31 March 2018 feeerfisied)

T in Lakhs

46, Dues (0 Miero coberprises and small enkerpeiscs

3L Mareh 2014
{A) The ameunis renmuining unpaid o Micre and Small suppliers as a
the cod of each Aecounting yeur
- Prineipol 1131
- [oterest ’

£l The amount ot interest paid by Lhe Ruper in t2nms of Seetign 146 o0 he Micee, Small
and hedium Enterprises Dyl npment Acl, 2006 (MERED Act, 2006} along with the
arewunt of the payment marc to the supplier hevund the appoiated day during wch
guoounling year.

fc}The ametnt of dnterest due and payuble for Whe peried of delay in muking
pasinent (which have been paid but beyond (he sppointed day doring the yeark
but without adding the interest speeiticd vader LSRED Acl, 2008,

[ Tl amaornd 0T inlerzst acerued and eemaining unpid af the end of each
acCounting year

(&3 The arnoont of farther intercst fumaizing due and payable svcn in the suppeeding,
yours, unlil such dale when the intcrest dues se above are aclonlly paid to the small
cicrprise, for the purpose of disellowance as a deductible expenditues undet Section
23 ol the MSMED Act, 2000

31 bdarch 2007

47, Cuovernment grant {nd AS 0% Ofher vperuting revenue inelodes, in tespect of 1olding Company, incenlives sgainst scheme of
budgetary support under Goods and Services Tax Regime [or e unsits sc=up in Radrapur-b{IDT, Uttarakhand und Tirit, Mugaland of 2
1,834.61 lakhs {31 March 2017 % Nil) and incentive against refund of exvise duty for the wnit set-up in Tieit, Nagaland Al 30 Jone 2017

of € 753,93 lakhs {31 March 2017 T 62037 lakhs).

45, Distributivo made snd proposed dividend (Ind A5 13 Year ended
31 March 2118

Cash divldend on cquity shaves declared and pald
Final dividend for the vear ended on 31 March 2017,
2 (0,60 per share (31 BAwrch 2016 T 0.60)

Trividend distribution tax on fingl dividend

Towal dividend pald

Propesed dividend on cyuily shares

Final dividend for the year caded on 31 Muacch 2018
T LY per share (3] March 2017 T 060)
Dividend distribution tax on inel dividend

Tatal dividend proposed

TIEI6
149.78
LR
TIRTR

151.24
857,00

Year caded
21 March 2017

T24.0%
14741
57150
73576

144 7R
Hi5,5d

Proposed dividends on equity shares are sukjecl I upproval ot the annual general meeling ad arc mot recopnised v a liahilite (ing lading

dividend disteilrtion ke themaem’ ws st 31 March 2018,

)\j@k11nl’3ﬂ
k'b f

I'\HULKAU.

4. =~-¢ ) (S
o
/
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Greenply Industries Limited

Mates to The cansobiduted oancial statements for the year ended 31 March 2018 (copdinaed)

¥ in Lakhs

19, Mon-controlling interests

Additional mformution piersiaid to pargriph 2 of Thviskos 1| of schedule [ o the Compankes Ao 2013,

Holding Company
Clreenply Industries Limied
Syihuldinrdea:
Foreign
Cireenply Trading Pre. Limnived *
Greenply Huldings e, Linited
Gregnply Middle Ezst Limited ©
ladlan
Greenpaned industrics Limited
Non-conirolling interean
in all subsidaries
At 31 March 2018

Huolding Company
(irecnply Industries LEmied
Subsidinries:
Furibgn
Greenply Troalmy P Limited *
Creeoply Holdings Pie. Limsted
Cireenply Middie Earl Limited *
Tl
Cireenpaned Industries Limicd
Nuneeantrolling interesis
i mil subgbdaricn
At31 Mureh 2018

“Wet wusels (iotal nasels miaus
1 Habililiea
As % ul
capsolidated  Tin Lakhs
mel MHsER
104.28% 0150538
=352%  (3,004.24)
~101% {10.04)
= T4 [645.3T)
A 01% (519
[.00% -
100,00% #7.750.54
Share in other
eamprehenalve ineome
% %% ol
romunlidsted
wiher % In Lalchs
comprehenzive
—dogome 00
WA 119,41
-4 6% {14325
=0 (004
L] 0217
[ -
. ()% -
10000 % ol Lair e

= meludes almee of o jolnt ventisre - Creenply Alkemal (8 ingapore) Ple. Limited
# inabudeds a wholly owned step down sobaidiary compeny - Gresnply Gabon 54

Share in profit or loss

An V% of
conealichited  ©io Lalbe
prafii or loss
127 66%: 13, 580.40
=16 R1% 11, B50.46)
=0.04% (i &)
=5.76% {637.449)
<0054 (5.19y
[00% .
100410 % 11,062.71
Share bn tofal comprehensive
Inome
A %ol
cumanlilated
bt T in Lakhs
eomprehenzive
—_—ljtome
120.40%  136EEET
<le 4B (LATIR
=0 (4% (470
) {43521
.5 {505y
D0 -
TiHLY:  11.369.93

50, The Consolidatod fnsncial stements of (e provious yeas wers mdited by & fiom of charered secoumtunty othes than 8 5 R& Tn. Lie

Ef. Previous yeie's Migaies luive been regroupedirusinss fed wharrver negessary To confrm o ourrent yeor's elasz(ieatnn/iscksure,

Ax par car ceport of even dete atncled

—Fn:';::l & Co. LLP
(Cherstered Avcoiminn

Plince : Kolkals
Toated - 29 Moy 201

strabion fumber: LO1ZEEW WS (0002

fil s
Shiv PM;

fuarirman Managing Dirdetor

Place : Kolkata
Daied - 26 May 2018

For il on behalf of Board of Dinectors of
Greenply Tndustries Limited
G L2021 1 ASTSSOPLO003I444

(o0
Bajeals Mitial
(DM | OEART

@‘Aw ~C

’ 1_;——'_
Kaushil Kumar Agarnal
Coamany Secreiary & VP-Lagal
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INDEMENDENT AUDIIOR'S REPOR T
TO THE MEMBERS OF GREENPANEL INDUSTRIES LIMITEDR

REPORT ON THE STANDALONE FINANCIAL STATEMENTS _

We i wudied de sceompanying stindalone Ind A8 loomelal stuements of GREENPANEL INDUS TRIES LIMITTT)
e Codnpuny™), which smprise the Balase Sheet us ut 3T Murch 2018, the Statesert 5F Profs s Loy (lneluding
Cther Comprehensive lncome), the Cash Flaw Statement nnd the Stniemen of Changes in Equity for the perind 13
Lezemiver 2017 (dite of incorperation) to 31 Murgh 2018 pid sy ol the slgnificant sevounting policies wiad ther
EhplEnsey wlnnmian,

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Compati's Bemrd of Directors: iv responsible for thy maners wuted It Sectlon 13405 of the Companies Act, 2013
(e ) widl respect o the preparution of These stumtolone Tnd AS fnanviel slements thal give 8 wue and G view
o the slate of affuirs (finenciil position), profit or loss | fnaucial peribnnance including other comprohensive incume),
caal fovws aml chanwes i .ﬂq\“l.l}' of e Company fn wecoedange with e bevonnting pringiples gemmnlly neesped b
tndia, dneltding the Indinn Accounting, Standurds (Tncd A% i el tnder Section 133 0| the A,

This responsthifity 266 nclodes maiitemnnes of adeqietie decpuniing recurds in accordince with e prrovisions of the
el Lor sadegoerding of ke msers 4l the Compdny ol o preventing and deteeting frauds and other imegularities;
seleetion and applcadin af Approprighe aueounting pelices: makine fudgemonls ard esimules that s remsdiitle and
prudent umd désen, Implementetion sid malntenanee of Adeguite interl Ninnneit] comfrols, that were upemting
effzctively Tor ensurine the weeurmcy g camplelentss of she oocountimg records; relevmnt (o the prepirstion and
presentation of the stundaions nd A8 fruncial staitements 1l give aomue and fadr view ond are free from msterisl
miksEemint, whutler due 1o Faud oreros,

AUVDITOR'S RESPONSIBILITY
Oier respanaibility ts 1o express an apinion on tigse st Chne Tud AS finnicial stiements il o rr it

W ot token Inte secoust e provisiung of the Avl ihe dedimting amd woditing standerds and mollers wiich are
required 1y -be imelided 3o the niadit eport ender the provisions uf the Act aid e Hiles mle thereumider

We conctoered our-oudit of e dumdaline Ind A% T chil sements It accordative with the Siendards oan Auditing
spectfio urder Secion 1430007 of the Act Those Stardards Tequiee thet wie eomply with exigal requiremanls und plass
andt perfaz the sudit 10 obtein ressanable sssumnee gbout ehether the siandalong Tnd A% finsicial stotemiis are free
fra enisierinl pusstylement

Ar audil invelves perfunming procedives o pbals ol evideies abont the wmeunts and e disglosures: i the
slandwlone Tod AN raoéial stotements, The erocediivg seloced depend on the auditer's judastenl ‘Including: the
asessment of the rigks of muterjal misstatement of the stndulone Ind A5 fmmcial slatemeniz, whethes due o fnod or
crws Inomaking (o risk sososments, the audilar congldlers misrmal fnanctel confrol selevint 1w she Chmpin s
preparatisn of e stendalone lnd AS Finnnelal stulestins at pivie o tree and feir view i oredee to desiin adi
provedurss hal ace appenpriote o the clrcumstences. An audil wleo inciudes evalunting the ipproprioteness ol the
peestzitinge palleies used und the ressonablensssof the povuunting estinmes mede by the Company®s Preelors, ks well as
valupting the pyerall prasentation of the standalame Ind A5 [nanom| swtemens:

We baliove Wil tie qualt avidence we have oblaned iy silEvenl and sppoogseiue to proieldz a basis for ous wodit npinion
ua thesendelaone fnd &5 Mnsneinl stutemeits,
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OPINIGN

In dir spition and 1o e best ol wibe i rntiun aunid] nevorcing T the explunutiong given 1 s, the el srimndlalane
Ind A fnancial sitemants ghve the infirmation requined by the At fa the manser sn requinod nnd sive & true and fuir
view in confurmity with the accounting peimcipies generlly accepted in Indin including the Ind A%, of the st of affains
[Miwncial posisun) of the Company ds ot 31 Mureh 20 . und its Jags (Fanncial positon ineluding ot unmprehensive
Muss ) 13 s flows ond the chunges Ly eyuity fuor dhe pevivd 13 December 2017 (date of menmporation) 1 31 Mirch
FliE R

REFORT ON OTHER LEGAL AND HEGULATORY REQUIREMENTS

L. M required by the Companies (Auditers Repurth Ocler, 2016 (“the (hedar™) fssned by the Comml Governmen: of
ldia i terims of sib-section (113 of Section 143-0f the Az we give i the "Annexure A" stalement on the mrgers
specilied In poosropha 3 and 4 of the Chrder,

L As reguieed by Sedon 143 (3 of the AdL, we repor thirt;

(o) We have sought and sbtalned all the hefbrmmion aa sapiiiativns which i the bestof nor ko e ledse gad halief weps
neccasany for the parpnses ol our audis,

thi In our opinion, proper Dooks o1 aseou weredlred By the law bave been kept by Gie Cn mpeoy s, T as i apgoers
Inameour examization of those hooks

fo) e Bulanee Sheet, the Siatement of Prabit end Legsued (e Cash Flow Stutement and Stutmpeqt ol Chaiges in Equity
hictalt with By thDs Report are o sgreemient with the beoksof deciumt,

041 T ouropiniion, the aforesild stundalone [nd A% firincinl sto pents eemply with the Aceounting Stusdards spocified
under Scetlon 133 00 e Ac1,

fed € le busis of the writen representations received Trom e direcroms weon 31 March 2018 taken on fecord by the
Buard o7 Direetors, mone of the directors i disqualified 35 o 11 March 2018 from heing appointed us o direetor in lems
Ul Section 164 (230l the Act

If) With respeet to the adeguiacy ol the Internal Grnnslal controls evisr fimuneial reparting of the Company end thi
operating eflectivencss ol such controls, reter 1o our sepuime Heport In“Anngyurg 57,

(2] Witk respert ke other matlers o B included n e A Ll enr’s Repsort i accordnnes with Rigle 13 of the Coromanics
CAudit pod Anditors) Fules: 2000, In oo epinjol mud Woike bess ul dur informatkon sl sctording 1o the explanatioms
[

1 lhe Company dogs ol hove gy pending litgations ¢ (18 fmmelal position fn s stmdalone tod AL financal
stlartiEnag

. The Company did not have any long-term eontmets inelusting devivative contracts for which thees were any mnterial
lorzsdedlie hises:

i, There Weiw av ameusts which wers requited to he fralerred to the Ivestor Bdueation and Protecuen Famd by (he
Chemgany:
For s, L SHAW & 0,

Clturtered Aceouniunty:
Firm Registration ripmber. 3142201

S

Purirer
Memberimp Mo 151927

Plice : Kolkets
Drsed = 7 May 2618
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ANNEXURE 'A' REFERRED TO IN PARAGRAPH ‘REPORT ON DTHER 1ECAL AND HEGULATORY
REQUIREMENTS OF OUR REFORT OF LVEN A TE

RE: GREENFANEL INDUSTRIES LIMITED 1 THE COMPANYT

[ The Compeny dogt nol hove amy Fued Assers ond fcotrdingly i provisions of Yaose 1) of the Ornder are gol
Appliveble wthe comparry,

Hip ke Compary docs not hold dny anventories, Henoe, clause 300 of the order i not #pplicable.
(HLY The Company has por prnted 0y Inas during e period. Hemee, <haise 300 o the noder s ot applicable.

() That Cotmpany has not given any lahns, investments, piarintecs, wd secoritios during fhe perind. Hence, elise Jiv)
nf'the-arder 12 nor applicehie,

i) The Company s notaceepiod iy fipodtts fram the puklie

(%11 The Central Government hgg not prescribed the mamienace ol east recundy under ssetom 148017 of the Aer which
uppey 1o the Company,

1] fa) The Compaay W tegular In depeiting wilh unpropriae suthoritizs undbespaced statutory dues rekiting o fncme
st wadodd and wervloe L.

(B Aceinding m ke (nlsrmiticn god explanazions giver 1o us ao undispited amunnis pupable in rebpect of ineome 1,
Eouilaund ssevive wy and ather material stitutngy dues wene putsranding ol the perind end, for @ period of mone than ik
mamths frony the dutz they becume pavalble,

() According b the rectrdy of the Coumpuny, thare wene w0 dics onlstuncing of Deome-ay; gocds und service b o
fovumt ol gy dispste.

Avin) Hesed v oot sdit peocedires performied for the porpose ol reporting the ree and [ir view al’ the financial
Falements and ecunding to Information and explonitions pives by th manngememt. the Compamy e ool ruosed oy
mofey by way of initiol publle effer ¢ funber public offer £ debt ingtruments wnd tero bowns wnd henee, reporting wnder
elanze Vi) b notapplicable w the Company and henes ot cummented s

fx) Bazad upon the wedis progodurs performed and soonrding b e informution and expinnatinns given to ug by fhe
Munugement, a0 maseril freod on or by te Company s been noticed o reperied by the Manigemen durlag the
pend.

i) Thged o our audit procedires: pesfarmed Gor the purpses of repurting e tue md Tiir view of de Finarei
stilements #nil accunding o the infonnation and explasations given by the minupement, we veport ting the minuperial
remneration has bees pail Cpravided [0 accerd i whih thie reduiie approvaln manduied by fhe provisions of Section
197 read willl Sehedule W 1o tlie Componies Act, 2013
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ixin) W vwr eplalen, the Eompany lsnns a nidh eompany. Therelors: the privigisns of claose 3| of e Order gre bl
Eppicakle 10 the Company md hetos nol cammenied i

i) Based om oue audit precodires perlatmed o the marpose of reporting the: true angd i view oT e finangiul
stiements g according 1w Az infsemation wnd expimnillone wiven by the g, amsactions with the relatod -
Pirties dre in compliance with Section 188 af Companies Act 2013 whiere applheable and the detalils have hess discipsd
Int the sintes tp the Finencial stalemenis, as neywired by the appircabile oroounting standurds

=iy} Avcording 1 the infermarion wd sxplmations gven 10 o5 and o a Geeral] cxaminatinn of the h.ﬂfﬁnh‘._.ih:-."'i, the
Campainy las fmt made wny prelerential allatment o privite placement of shares or fully drportiy converiible dabsntures
Aurirg the perivd ander review und heviee nol commientey (o

Lav ) Baged ain’ i audil proceducss pernnmed for the Plispese ol eporing the true and @i view of the Toansil
srements and aceosding 1o the: informution w explanaiivas glven by the mamggensnl, the Cottpany, heg not enered
bt il oom-sash Lransscions with directogs or persons connivctad with Him,

(i) Avcondiig o (he Informition and explanations e 1o s, e provisiune of Secion 4518 of e Reserve Tk o
lnefin Act, 19534 are noc applivebls w the Conpuny,

Tur 500 SHAW & (6,
Chartered Actouriants
Finn Registration nenbier: 3 14124E

5P, Shaw
Pariner
Membgrstup Mo 051927

Flace - Kalkamn
Clanad & 7 Misw 201K
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ANNEXURE “B° TO THE INDEPENDENT AUDNTOR'S REPORT OF EVEN DATE ON THE FINANCLAL
STATEMENTS OF GREENPANEL INDUSTRIES |11 D

REFORT ON THE INTERNAL FINANCIAL CONIRULS UNDER CLAUSE (1) OF SUBSECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 (“THIE ACT™)

T the Membery of Greenpane! Indusiries Limited

W hove audital e dntesial fnancial domimnls ver Tinzhtnl reporting ol GREENFANEL INDUSTRIEY LIMITEL
§"be Company™) ns of 3 Mureh 20108 in eonjunction with vur andll of the finaneisl stlements of the Company for e
parid 13 Decomber 2017 { dule of ingorporeticn w31 Noich 2078,

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Managoment Is responyible for estahlisilne and matttaining intema! financiel controls based on (ke
Intermal contrel over financiel Feporling eriteti estudlishiod by the Canspumy entaidering the essentinl componens of
Hakermal comtzol stated In the Cridanee Nole on Al ol Interma] Finaneisl Cantrals Over Finaneial Bepnning faaued by
e lnstitute of Charieeed Avcountnts ol Indin o tesponsibilitics melnda e design, implementation i
murr e of pdequile imesnsd fnateisl controly thit o ene eperatiig elfeetively for ensaring Levorderly and effieient
eonieduid of 48 business, meluding ndbienence to the Company's policics, the sufeguarding o Fits assls, the preventinn and
deteetion ul’ Fiuls amd errors, the dzgurisey und eompleeness of the sczounting records, and the Timely preparetion of
relinbile it infrmatbn, & tequired apder the LComprnles Act, 2013,

AUDITOR'S RESPONSIBILITY

Uur responzibility is o expreds sn opinfon on te Compu s Internal financial controls over fnaneil repnrting busad an
atir it We condueted our wodit i secordonce with Uhe Guldznce Mo o Audit of lerml Fimneia) Controls Over
Financial Reporting (the “Guidmce Note™) and the Stondards an Audiling s specllled utder Section 143107 of the
Cromganies AL 2013, w the exteil appiicable ooan oudit o7 b ermal firnneind conols, both applicabie to an gudil of
Internal Pinuncial Canteols and, liofl fsued by i Insthuie o CChnered Accountamts of Tndi Fhirse Standdirds ol e
Ciuldumee Mote negaie tht we cmiply with ethieal requirements aad plan and porfmm the pudie 1o obigs TeEsimnable
assinnes about whellier sdequate nkemmal finnneial comtins ever lnaneinl epurting was estubiialed aid muintined and
W such eontrols operared sifectvely in all mubrial respect.

Chuir andit isvolves performing procedimes 1o obluin audin evidencs gboil the euoguity of the intemal Gnoneinl gonisnls
svstimn over financial ceporting and their operating effeciveess (ar audit of imtzmal fnemcial conlyols over fnssial
repiiing meiuded phivindng i ondistunding of el finineial conaly aves Cruncial reporting, nssessing the risk
that s mierlal weskness exts, and testing wnd evilialisg the desizn aul opersting e fectvencss of interml eontral Bused
na the issessed risk, The procedurcs selectad depend gn e el s judgement, Dneluding the asssesment 6 the s ol
nlerial misstaerment of the fnsncial saemeants, whether due 1 frmid or emror.

Wi bilieve thar the audit evidenee we hive obtined is aulfiei=e o appraptiale b peovide o busds forogr gudit opinion
ot the wntemal fnnneial confrols system over financiel reporting:

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Crmpany's dernol fAnancial control over Ml reportisge 38 0 process designed o provide seusenahle wssurmee
segurding the reliabiliiy of fnancial reporting and the preparation of financial stilements for gxiermal PSS in
negurdance with generolly accepted peogunting prmeiples A Coempony's fitertial fnomeial control over fuancizl
reporting inolndes those pulicies snd proceduses thar (1 perlain to the maintenance of records $at, i ressonuhle detafl,
seeurutely and Lorly reflect the irensactions and dspesitinns of the weets of the Cumpany; (2} provide reasnnable
wssorance thef Tmnsactions ar recorded 15 necessary o permit pregaration ol fingncial slalements in secardence wiil
eentzlly accepled d2eounting pringlples, ond thae veceiprs and expenditees of the Cémpany are beimy, maide unly m
aceondince with wothorisations of managoment and et of (he Company; and {31 provide reasenahle assunmes
vegarding prevention o tioely detection of tunutharised nequisitien, e, s dispasitinn of the Conipiiny’'s nasets Thal
enitld v wmoters | effect on the Gnancia! statcmests,
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INHERENT LIMITATIONS OF IN'_T]:.HN.:‘_LI. FINANCIAL CONTROLS OVER FINANCIAL KEPORTING
Becnrsz of the Inherent lmitacluss of fjter), faoe eiitrals aver finumeial repuring, itchuling the possibiliy of
sollugdon or improper minasement overide of eomtrels el mikstemente due W arar or froud iy oggUs aind i
he dlateetéd. Alss, profeationaof wrevaliativon of the inteonul Mnoncial comtrals vr [ineneis) sepurting o future perods
are stiltject o the rizk ke the lotsmal foaseia) contoel e finmocts! reporiag may become imdequnde bocalse of
ehanges in conditions. érthat the depree of cumpliance v i the porkeies or procedunss may deterioroie;

OFINION

[ our epimion. the Company had, in ol material respects, at adequite Internal finuncin| controly sysem over financial
reporting and sueh niernel el eontiels sver Siancil PUpeming were opieritng < fectively s of Maorch 37, 01K,
Baged on e dndernal conienl aver fnencial Pepartiag critern estblished by the Clompany consddering the coseitl
Lompnnels of inemal wunim| sage i the Guidinoe Note-on Audiz of Toternat Finangial Cotrols Over Financiul
Rezering issued by e lnstitute of Charlered Acceunn s of india,

EXPLANATURY PARAGRAPH

We also luve mudited. in scoordance with the Syusdiards on Auditlyg e by the Institute o Chartered: Aceonmiusis sf
Indin, as specilied under Sevtion TAAC10Y of the Act, Ux lnsrcial stubements af Commpany, which cempirlse the Ralange
Slieet wd il 37 March 2008, A 1he eslated Statement o Prod: anif Lozs and Cash Flow Staremicit for the period 13
Becewbier 2017 (date of Incorporation) 1o 31 March 2018, w4 sy of mgnificant wweomnting policies snd othes
explamatney infeemation, nd Gue separt dated 7 Muy 2014 expressed an ungualitied opinion theroon,

Tor 8. P.SHAW & OO0

Chirgred Asoonioms
Firm Rogistraton mumber: 142290

pudar=-
5 P Shaw
Darinay

Membershlp Mot U51927

Pluze | Bolkoly
D | 7 Mav 2618
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Cereenpariel Indusiries Limitod
Stendalone Balanee Sheet 3% ot 31 Marel 2018

Amonnt in ¥
Mute 31 Mareh 2018
Assels
Current agsels
Finmneinl nsscts
Cish und cush equivalonts 4 3,06,872.00
Tomal current nsseis SAlA7LA0
Totnl assers 0687200
Equity und liabilities
Equity
Equity shure cupital 5 T0,00,000.00
Chher equity i (5, 19.483.00)
Toknl equity 4.80,517.00
Libahilities
Corrent linbilitics
Finaneial linhilities
Frade payvables T 25,035, 00
.DIJJL': uirrent labilities 3 L350.00
Total vurrent Habilities 26,355, 00
Total equity nod liabilities 5,106,472.00

Blgnificant yecounting policles
The sccompanying neics form an intesral part of the standzalone financial statemants

Ar per our roport of even date attnched Forand on bebalt of Board of Directors ol
For 5P SHAW & Ol Greenpansl ndustries Timited
Chertrred Aceawntants Cli U201 0048301 TPLCDIEZT2

Firm Registration mmmber: 5142298

Shiv Praloes
Lhipagtor
Pariner (DM 00237242

Membership Ne: 051927 : \ 0 \f‘é\/

Rajesh Mittal
Hipagtar
(T3 = 00240900 )

Yitial
5. P Shaw

Place : Kolkatsm Place | Rolkat
Dhaded = 7 May 2018 Tared @ 7 Moy 201K
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Crevnpunc] Industries Limited

Stundulone Statement ol Profil and Losy for the period 13 Becomber 2017 to 31 Mareh 2018

Ampunt in 3
Perivd ended
Nuoie 31 March 2018
Tncune
Revenie Iroin operalinns i
Total meome .
Expunses
Cither expenses & 5, 0948300
Total expenses 5.09.483.00
Fraofit before tax (5,09, 48.3.00)
Tax expense -
Prafit for the peripd [5,19,483.00)
iher com prehensive intume =
Total comprehensive lncome for the period (5,19,483.00)
FEarnings pér equliy share L
| ez vetoe of cquity share 2 1 cach]
-Husic [T} (52
= luied 42 (0.52)

Signifitant accounting policics

Thi acewmpanylog motes S an ezl pact of the staadilone Todacind slaluients

Adper pur reprl of even dale attched
For 8. P, SIIAW & CO,

Chapeteryid drogortay

Firen Beetstralion number: 31422091

pol

5. P, Shiw
Fariner
Membership Mo 151927

:é—R'N
14228E

Place ; Kolkula
Dated | 7 May 2015
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CON 2010048201 TPLOOL 8272

it
(DIN - 0237247}

oW

Rajush Miteal
[Heaciar

(DIN ; BO240000)

Plnee » Kollcata
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Greenpanel Indwustrics Limited
standalone Searement of chanpes in equity Tor the perind 13 December 2007 (0 38 Marveh 2018

i) Erpuity share ¢ pital

Parfieulers Amont in T
Balance ds at comiriencement of the periad -

Changes in equity share capitul during the perlod (Mote 5 L0 (00 0
Balanee asat 31 March 2018 10,00,000.00

) Cther equily
Hetatned enrnings

Farticulars Amupunt in ¥
Halanee as ot commencement ¢f the period -

Profit ¢ {Lessy for the period (5,10 485000
Balance as nt 31 March 2018 {5,19.483.00)

Sipnificant seeounting policies
The necompanying wotes form an intepml part of (b smndalens finndcial siatements

As per our report af even date attached Far and en beball of Board of Threemr of
For 5. P SHAW & 00, Greenpanel Industries Linited
Eharpervd Accountaniy LN LI20100ASZO TPLER 18272

Firm Registralten nimber: 314220

phus=
5. P, Shaw

Prringr
Mlemiberahip Mo 051827

Shiy Proki itlal
Difreetor
(DIN 1 00237242

Lui W

Hajesh Mittal
Lhrecior

(TTH 2 00240000)

Place | Kolkata Place : Kolkata
Dated @ 7 Wy 2008 Dated | 7 My 2018
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Lreenpanel Industries Limited

Stuminlone Cash Flow Stntement for the period 13 Decembir 2017 t5 31 March HIlE

Amwnnt in ¥
Feriod ended

3 March 2018

A, Cash flaws from eperating setivities

Prafit before Tax

Operating P'rotlt belore Working Capltal Chunges
(Dreorcase )’ incnease i trede and othar pavaliles
Cash generated from operating aclivities

Mt cash from pperating activitics

(5,19,483.00)
(3, 1948300}

[26,555.00)
(4,93, 128,00

[EA BT

B, Cush flows from investing netivitics

Met eash nzed in investing activities

C. Cash Mows from fimancing dctivities
Proceeds (rom fsue of equity share capltal

[ .60

Ned eush flow from financing sctivithes 100, G0, 0040, (10
Met Increase [ {decreadse) in eash nnd cash equivalents 5,U6,872.00
Clush and cash equivilents ol commencement of period -

Caush pnd cash equivalents at the ead of the period 506,872,000

As-per our report of even date atteched
For 8. P, SILAW & CO.

Charierad Aveewmiants

Firm Ragistration medbar: 314220E

S P Shaw

Parviner
Mentharship Mo 051927

Place « Kalkaty
Pated : 7 Maw 2078
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For and on behalf ol Board of Directors of
Creenpanel Industries Limdled
O LROTOOASZO TPLOB 8272

'S
Shiv PHMMI

Directin
(LN ¢ 00237242)

¥

Hujesh Mittal
Fiirecio

CLIE 3 D2400)

Place : Kalkata
Dated ¢ 7 Way 2014



Cruenpinel lndustries Limited
Nates o the standalone fuancial statensenty for the period 13 Decomber 2017 1w 31 March 2018

Wy

Reporting entliy

Creenpanc] Induscries Timited (the Cotnpany' | is o publis compiny éomicied i Todis with its cepisterad
offiee zituuted a1t Mukum Rewd, PO Tinsukia, AwsnFEEL2E, Indin The Company hias heen mEnFparaLes
unier the provisiong of the Bnlien Clompanies At on 13 Docember 2017,

The Coenpaty s the wholly samed sushsiciary company ol Sireenply Industiies Limited,

Basis-of preparmtion

Stutemnl of campliance

Thvtse stmndalone el stuements gne prepind in ccenrdange with Tndien Aceoiniine Standirda iTnd A5)
s per the: Compaties (Indiin Accounting Stondards) Rules, 2005 potified under Section 133 ol the
Compinies At 2003 (A7) and other relevunt provisiond aFrhe vt wnd suidelines jssue by the Securities
e Exchange Boand of India {'SER™, as applicable

The details of e Company's weeadniing pollcios we fnklded [ ntle 3

Funetlonul and présontation currency )
[twse sondalome finenein] solements g pragented o mdien Rupies (7], which i alse the L'ompany'g
fampeticnol cormeney

Wasix of mensuremen
The standalose fmsncial slatements Tave heen prepared on historion| cost convention o the seerual Besis,

Use of estimates snd judpements

The preperation of the Company's sandaléne fnameis] datemeni sequires mimagenment lu make judpemens,
estimaies and issumptions that ulfect the ipplication of sreornting policies znd the reporied amounls of gasets
Habsilities, incuine, expenzes, the arcompanyine desplosures, ond the digciosune ol centmgent liabilides:

Significant accouniing policies

Cwrrent and non-curvent elassification :

Al stz dind lubdbidesarte classified a3 curenl or neheoiral per the Company's sormul apemtisg cxcle
e other eriterin sebou in e Schedule 10 w e Act For e purpaze ol camensfon-curren| classificalion of
isxets Al Dinhitites, the Company ks ascertumed itz normal npazatine tvele as twalve muonthy,

Assity
AN a38el s classified o3 cooment what It Setistes amye of e Lollivwing sriterin:
(1) It ds expected 1o be realised in, o0 miended for sale o einzunplien in, e Compiny”s nelstial perating
cyele;
ITH st privarly Toe the poipose of betng aded
AT 8 eapected fo be realised within 13 monthsafe Qe reporting dote; o
L b ls cosh or cush @guivalens unless it ig restricied: from Ireing exchenped oe used tooseitle 4 Habvility toe ul
Tewst 12 mupntls afier the reporiog dile,
Vreat ssets inelude currend portion of gon-curren Sl dssos,
All other nsser pre ¢lisslFed o8 non-corment.
Linkitities
A Tiallity 19 elussified as cuctent when it satisfics uny of the fallvwing eriteria
Gl it iw expeetod 1o be semled in the Company's nirl uperating ovele,
G It 8t primarily for the puipess of being waded:
(113} ir-is due 1o be setled within 12 months aller e remting dale: or
[iv] the Company dets not ave in uncondidonal sight w del=r ssilement of e Tl Tur ul lesst |2 madiihs
itfter the reporting dete. Terms of n linbilie thut eould, at iy option of the sunlerparty, result i s selilement
By e dssue ol ety instruments do not affest iis elusGeniion
Crarrent liabilides include curnant pertion of nonscurnent Annaclal Leibilitiss,
AL other tbalitiey soe elassi Ged ws mon-curicul
°T
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Gresiipianel lidustrivs Limited
Nates to the shindulone financial stotements for e porisd 13 Décember 2017 to 31 March 2008

b Financial lisirumeily
(1) Recapnition and iniinl measorement
All fimuneiad assets and Mool Habllibes ae dzitla s reengnised when the Compeny becomes o party 1n the
enntretial privvizians of the instrument

(1Y Classification and subs equent meisicoirenl

Fimancial assets

O tiitiol recdgriiion, ¢ financicl assec iz cliasitied e mosiuned of omorbsed eost

Finuncial assets are not reclassifed subssguent 10 kel nitial recognidon, exeept if and in the perod the
Company changss s business model lor manuging fnancial assets

Financinl labilities: Clussifivation, subsequent messurement and gaing and losses

Finmmeis! Haizilices are clissiliod s medsaped ol ameriised cost

Financinl lobilities ot amortsed cost

Diher finpneial Tabiliies ore subsequently messueed ol arortized comt, Fap tiade sad other povables mulurlng
within ene year Fom e balagee shoel Quie, the comrvne umoonts approximaces Sade valoe dus fe e shor
vty ef these lrstroments.

{iit] Derecopnition

Finanetl wasels

The Cormpany derstogniszs o finanvial asses

=wher thie contruetunl rightsto the cash B T e Gomssnl sssel expin, o

= It tratstors e rights o regelve die conmtracial cush Nows In o tfnsietion o which sabatantally sl of the
risks and rewards of ownership of the financinl peset ave wanaferrad o i which the Compiny neilber ransters
ik rene sahatantially wll of the risks and rewards o) owneeship and docs nod retaln comtrol of the Mnaneisl
sl

Finuneinl linbilities

The Company derecopniz2s a financial linbiliny when s coptraginl ebfigmbons are dischged or comelled, o
expine, The Company alio derecognises a Sanncial liabilioy when its ferms are moditied and fhe cash flows
wider the modified terns ore substuatially ditfaent o thes cese. 0 oow Gnonclal hobiliy baesed on the
wpdifed terms by cecopnised ot fake value, The difennes Setween 1 canying emount of he fnancial Habiliy
eatinguished od e e Fuancial Dabilive with mediied woms - recopnised in Steicment of Profi and Loay

{iv} Orifsetting
Finaneiu] eects and funncial lobiliGes e olfe wod e set imo oot presenied in the baluncs shieet when and
arhy witen, the Compony currestly hus o legally enforevchis sight o set off the mmbants end 14 intendy either 1

seitie thert g o mel bisisor 1o sealise he nssl and sede the Tabilily simuHaoeonsly,
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Creenpanel Tndustries Ehumited
Maotes to the standulone fioanciel sintements Tor Uie peciod |3 Deeember 2007 1 3 March 2018

Shnre eapifal
Crrdinnry sheres-are-clagsifed us equity.

Cash and eash equivalents

Cuth and cash eqiivalents incinde cash und ensh-nn=deposit with banks: The Company condiders all highly
Lepuidd Jvestpianls with 1 remidnine maturite Al e dile oF pershase of three months or fess and fac aee
readily eanvertible t kmown oot of Sah Do e o't oot

Cash Mow stuteiment

Lash florws are reported using the Dndireet methed, wheiehy protlt for fe periad 4 adjustizd furthe effecigof
Irnngactions af 3 gon-gash notue, ity defemrals or cenls of prst or fuwee ppersting cosh receips or
payrments and Mo ul fmecme o7 expenses assaclain with avesting or (nancing cash flows, The cash Mows
from operoling, mvesting and Hnancing setivilies of e Cempany wre seprrepated;

Earnings per share
Bugle 2armings pershire 3oleulaed by dividing tee 201 plofit ur loss fog the peericd phribaable W eguity
shurchldars by the weightod averugs number of egui <hiines autsianding during the perviad,

For the purpose of calenlating diluted epmings per shars, the azt prulil or iess tor the peerod altribuatable w
equity sharehiilders end the weighbed meérips number ol sharzs ustanding during the period an adjusted fior
thie affeets of all diluttve potential equity shures,
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Greenpanel Indasiries Limired
Notes to the standalons financial statemenis fo) 0 porivd 13 December 2007 6o 31 Murch 2018

4

Cush and cush equivalents Amuynt in T

Balaners with bank I N
ash o T X3 R0 00
Enquity share capital Amsantin ¥
Anthprised

TG00 aouity shores of 1 Gach 1 0RO

Fojued, Subseribod snd Fully Prid ap
[ O0e0u equity sheres of T 1 gach PR, 0 0

(i} Recaneiliathon of cquity shares outstamding
Al the commepcement of the period -

Al Tssued durlig the perind 140000, 0 o
At the endd of the period JLNIE XTI T

(b} Rights, preferences and restrictions atnched to eqoity shares

The Cainpany haz g single eloss of cquily phares with pie vislue a2 | per share Aceoidingly, all equis shares rank
=equibly with regnnd o dividends anid shins i 09 Comspisys residual asset dn wnding up. The equlty sharchaidars
arg cititled 1o reeeive dividend s declired by the Compary from fime 1o me: The voting rights of tn equity
shunchalder en a poll (nivten show of bands) e n proportion 1o s shane of the patjd-up equity copitel of e
Cumpuny. Votng fghls cannot be exerciied in tespeet of shures on which wnoy enl] or ether simy srestntly prynble
his it i e, Ko ure 1o pay any aoioen: €302 up oe shares iy tead to thelr forlisilure.

Onowinding up of the Company, the boldérs of aquity shares vl be entillsd 1 receive the restdual nasets of the
Lompany, remaring after destetbution of all preferential smounts, In proporien v the mamber of eyuily shitres
Leled,

{e) Partivulors of sharehaldery buletinge ruore than 5% shares of fully paid up eqquity shares

Equity shares of ¥ 1 each ﬁlu_p_1hnr Y
Greenply Indasiries Limied LU0 D () | 0 (0%

{d) Tl Company has not reserved wy shites o ssé Lnder opunnd and coslmeteesmmibetls or he sile of
shatrvstdislrvestmens

() Phe Company fur the perind of v vears mmedistely préceding the reparting date s aol

(1 Allnmed any vliss oUshuredas Sly pald Sarstiond b contractz) witho paymenl belne revelved in cusd),
fityAlutied fully poid up sheres by way of boo s dhores

(1) Bouight bk any chuss of shares,

Oither oguity Amount in'¥
Retained eurnings

Al th enmmencament uf Uhe period .
Lzt Livey for the perod {515,485, 010

15,19, 4RE.00)

Trmde payakles Amount in 2
Proed to oer 1 meri and small amerprisss LE 25 (0
1502500

[ther current labilities Amount in ¥
[, 330,400

1, 330,040
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Greenpunel Industries Limited
Noter to the standalone financial stutements{ar the period 13 December 2007 60 31 Mareh 2018

4.

1L

hher expenses:

Incarporetion expenses

Trede nuirls eipenses

Lepul and prolssional charges
Cipernl expenss:

Vavmient 1o wud liore

(i) Payment to noditsrs
Az auditors:
- Stutitory augdit

Earnings per share
Basic and diluted earnings per share
(1) Lwas for the peviod, nliobutable 1o e ety sharcho lders
(i Welghted aviemgs numbier of eguity. sha reg
= Mumibar o ety ahidres af thie begmning of the period
= Milmber of equity shanes ulloted v L Janmunrg 2018
= Nutnber of Suity shares at the oo of the perivd
Weighted sverage nsumber of equity shares
Basic and diluted earnings per share {T) [£EN4i3|

Holated party disclosore
inp Retated parties Wwhere contral exliis
Hulding cumigany - Uiesiiply ledustrien | insited

by Related party tronsactiony
Lzquity share capital receivad

Amuunt in ¥
201580000
1.75,250.00
10885500

L0, 87, Ui
NI
51748500

TTA0EGD

£3, 15 R G|

T 0.004. 40
TELIRT Rl
10, DR 0. £14

— (5

JER 1111 X[+ TN T

Ve Crimpeny having been neorporated on 13 Decentbor 2007, the Sttemed o Pralit & Loss wnd cish liw
b hewn prepared sinee it date and as such, in the fngnelul swimmenis, the eonpariive fares for the

previous period are not given,

Aok perour Teport of even date sachcd
For 8, P SHAW & ©0,
Chiereeed Aodanesang

Tiem Registration number: 3142290

5. P, Shaw
FPariner

Mombership o U51937

Place ; Bolkam
Dated = 7 Mor 2014

w222

Fur pnd an behalf ol Boend of THwcpers of
Greenpunel Industries Limited
G U0 HMAS2OTTPLCD I B2T2

Shiv Prifadh 4Iﬁ1l

Tiveciar
(DEN : D0237247)

e

Rujesh Witen!
Fhirmctoy

{DIN - 002400003

Placs : Kolkata
Dwted o7 Muy 2014



Annexure - I-1l

BSR&Co. LLP

Chartered Acoouniants

Grdrn) Vinternics, Usst Mo A00 Tesepnone: + 871 334000 4200
Bt Floor. Tower 1, Pt e & Block - DP P « 97 Fralliz a2as
Secvoe v, Salt Lok, Kalkisa - FO009%

Limited Review Heport on Unaodited Standalone Financial Results of Greenply Lidustrics
Limited pursuant to the Regulation 33 of the SEBI (Ligting Obligations and Diselosure
Requirements) Regolations, 2015

TO THE BOARD OF DIRECTORS OF GREENPLY INDUSTRIES LIMITED

We hove reviewed the sccompanying statement of unpedited stendalome Nnancial results (Ythe
Staterment”) of Greenply Indusiries Limited (“the Company™) foe the quarter ended 30 September
2018 and the yvear-to-date results for the perind from 1 April 2008 ro 30 September 2018
artached herewith, being submitted by the Company pursuant to the requirements of Regutation
i3 of the SEBIL iListing Obligations and Disclosure Requirements) Regulations, 2005 ( Listing
Regulations'),

Thas Statement is the responsibility of the Company's Management and has been approved by the
Board of Dircctors, Our respansibility is 1 issoe o report on these financial results based on pur
review.

We conducted our review in aecordance with the Stmndard on Review Engagement (SRE) 2410,
PReview ol Interim Finaneial Information Performed by the Independent Auditor of the Entny’
specified under Section 143010) of the Companies Act, 20013, This standard requires that we
plan gnd perform the review to obtain moderate agsurance as to whether the finaneial resulls are
free of material misstatenient, A review is limited primarily 1o inquiries of company personnel and
analvtical procedures applied 1o Nnancial data and thus provides less assurance (hin an aodit, We
hove nol performed an audit and accordingly, we do not express an oudit opinion,

Based on our review conducted as above, nothing has come o our attention that causes us to
believe thal the accompanying staternent of unaudited standalone financial results prepared in
accordance with applicable accounting standards ie. Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act. 2013 and other recognised acouunling
practices and policies hos not disclosed the information reguired w be disclosed in lerms of
Regulmtion 33 of the Listing Repulations including the manngr In which it is to be disclosed, or
that it contains any material misstatement.

I}SE‘“HS R & Co. LLP
hariered Acconmtanty
Firm’s Registration Number: 101248WAW- 100022

."FFF'_ = _._._,..-""
Juyanta Mukh JEEL}-
Place: Kolkata Parinep—"
DBrare: 12 Movember 20118 e Membership Number: 055757
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Greenpunel lndustries Limited
Standalone Balunce Sheet us af 30 September 2018

Amount in ¥ Ampunt ln ¥

MNote 30 September 2018 3] Murch 2018

Asgels
Curren| assets

Financial assets

Advanoe Tncome Tox A 00 000,00 -

GET receivable 19, 163.00 -

Ciish und cash equivalents | 13,006,223 00 S06.872.00
Total current assels 4,13.25.388.00 5,06.872.00
Tistal asseis 4,13, 25 388.00 5.06,872.00
Equity and lHahilities
Equity

Erquicy share capital 2 10,00,000,00 10.00,000.00
Cither equity 3 (6,74, 612.000 (5, 19483.000
Tutul equity 3,25,388.00 4,80.517.00
Linksilitles
Current labilities

Financial lishilities

Laan from Greenply Tndustries Limited 4,10,00, 000,00 -

Trade payibles 4 - 25,023.00
Other current ligbilies 3 - 1.336.00
Total curreni lahilities 4, 10,000,004 00 26,355.00
Total equity and linbilities 4.13.25,3%%.00 5,06,872.00
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For Greenpanel Industries Limited

v

Shilv Prakash Mitial
Director
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Greenpunel fndustries Limited

Standalone Statement of Profit and Loss for the period | A peil 2018 to 30 Seprember 2018

Amuunt ln ¥
Period ended Period ended
Note 30 September 2015 31 March 2014
Income
Revetue froin operations - -
Total Income - -
Expemses
Chhier expensig i) 1.55, | 24 1) 31948300
Titlal expenses 155,129 0i) 515 453,00
Proflt before tnx (1,35, 129,00) (5,09 443.00)
Tax expense - .
Profit for the period i 1,55,124.00) (S049.483.00)
Orthier eomprehensive Income - -
Total comprehensive income for the Jrerind (1,551 29.00) (3, 19 483400}
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For Greenpanel Industries Limsited

Shiv Pra C;f{

Birector
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Greenpanel Indusiries Limited
Notes to the sandulone lommeinl statrments for the period L April 2008 (o 30 September 2018

Coash and cush equivalents
Balances with bank
Cozsh on hisnd

Equity share capital
Authorised
10,0000 equity shares of F | each

Issued, Subscribed snd Fully Paid up
LRI 0 equity shares of ¥ 1 each

Oither equity

Retained esrmings

Atthe commencement of the period
i.088; Lozs for the period

Trade payabiles
13ues to other than micro and small snceeprises

Oher eorrent linbilities
Sttulory duss

Other expenses

Incorporation cxpenses

Trude murk sxpenses

[.egal and professional chorges
Gienergl expenses

Piyment to wuditors

w230
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3 Sceprember 2018 A1 March 2018
Amount in 7
| 285,247 00 4.84.072.00
200,076,04) 22 Bi0.60
13,06,223,04 S06.872.00
Amount in ¥

|, 00,00, 01000, 04

0 e,

L, a0, a0, gy

[5,19,483.00)
i 155129 00)

Amount ln ¥

[5,19 483.00)

16, 74602 (M)

{5.1%,483.00)

Amount in ¥
25,025.00

15,025.00

Amount In ¥
1 3530.04)

1,330.00

Amuount in T
34,000,000
00, 750,41
12570080

Amouni in
2,13, 80040
1,75, 253000
1,08,855.00

L3 78,00
10, eI 464

1,55,129.00

5,19 483.00

Fur Gresnpnnel Industries Limited

y

Shiv Prabmsh Miceal

Drireztur

(DN © 237242}
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sz NATIONAL COMPANY T AW TRIBUNAL
gy BUENCH AT GUWAHATI
L CA (CAANY /GBY 2018

Under Seetions 230 to 232 rewl with Scction 66 and other applicable provisions of
the Companies Act, 2013

In the matier of:

1) Greenply Industries Limied ... First Applicant Company
7} Greenpanel Indosines Limited v Soeond Applicant Company

Order delivered on 12" December, 2018
Coram:

Present: Hon'ble My, Justice P.K. Saikia, Mlember (1)

Faar e upplicant comprniey - Mr, Hemant Scthi. Advocate
Mr. Palash Moni Talukdar, Advocate

ORDER

- The Counsel for the Applicants submils that the present Scheme is o Compusite Scheme of

Arrangement between Creenply Industries Limited (*Demerged Company™) and Greenpane!
Industries Limited (“Resulting Company™) and their respective Shareholders and Creditorg,

The Seeomd Applicant Company is 1009, subsidiary o the First Applicant Conipany,

The Counsel for the Applicants further submit that the First Applicant Company is. futer-alia,
engieged in the business of manufuctoring, maskeling and trading of Plvwood, Medium Density
Fibre Boards (MDF), Pre-Laminated MDF, Wood Floors, Block-hoards, Decorative Venewrs,
Vencers, Docys and allied products. The Second Applicanl Company, being newly
incorporated, s infer alfa authorized by its Memerundum of Associntion 1o do businees

comprising of manufuctunng, marketing and trading of Medium Densily Fibre Boards {MDF),

—'re-Laminated MK, Wood Floars, Plywood, Decarative Veneers, Deors amd allied produets.

i Pagelnl7

231 =



e

3. The proposed demerger of the Demerged Undertaking envisaged in the Scheme is aimed uf
achieving the following business and commercial objectives and iy expected to result in the
following benetits for the Demerged Company und the Resulting Company:

(1) Enbanced sirategic flextbility to bicld a viable platform solely focusing on vaeh af
the businesyes.

(1) Enable dedicared mafagement focus, resowrces and skl ser allocation 10 each
business, which will in e accelerute growth and unlock significant vatue for the
shareholders of the Demerged Company.

(i11)  Pravide enbanced straregic flexibifity in o the  opevation of each o the
aforementioned Muxinesves,

{iv) Expanding the potential client / customer markot Jor each business vertical

(V) Aecess ta variows sources af funds and investments for the rapid growth of bath the
fussinesses,

(V1) Thevefore, in view of the patenticl grevieh and profitabilit beospects, the Board af
Directors of the Companies liave proposed o Business reargunisation for demersger
of the Demerged Undertaking of the Liemerged Company and vesting af the same
With the Restudting Company under this Scheme under the provistons af Section 230
fre 232 read with Section 66 awd other appticable provisions of the Act.

{vil)  This Sehome is expecied to be in the beneficial interest aof the shareholders ang
creditors of both the Conpanies. Thiy Seliee is not expected o he in any mmmer
prefudicial to the interest of the concerned menthers. creditors, emplovess or
generaf public ar farge,

4. The mecting of the Equity Shareholders of the First Applicant Company be convened and held
it its Registered Office al Makum Road, Tinsukia-TRG125, Assam op 47 day of February,
2009 o 10200 wm, o the purpose of considering and, if thought fit, approving with or without
modification(s) the Compasite Scheme of Arrangement between Greeniply Tndustriss Limited
(“Demarged Company™) and Greenpone! Industrics Limitid (“Resulting Company™) and their
respective Shareholders amd Creditors,

. The First Applicant Company shall also give im oplion to the sharcholders to vote through F-

‘-’ﬂting.

6. The meeting of the Creditors of the First Applicant Company be convened and Held ul 15

Eegistered Office at Mukum Road. Tinsukia-786125, Assam on 4 day of Fobruary, 2019 af

i,fa,l Page2ol7
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7.

L1 am. for the purpose of considering snd, if thought fit, apprivving with or without
modificationfs) the Composite Scheme of Amangement between Greenply Industeies Limited
("Demerged Company™) and Greenpanel Industries Limited (*Resulting Company™) and thelr

respective Sharcholders and Creditors.

That atleast one month before the said Mectings of the quily Sharsholders and Creditors of
the First Applicant Company 1o be held ag sforesaid, a nolice convening the said Meetings at
the plice, date and tme as aforesiid, wgether with o copy of the Scheme, a co py ol statement
daselosing all malerial facts a5 required under Section 230(3) of the Companies Act 2013 read
with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rule, 2016
notified on 14" December 2016 and circular issued by the SEBI on March 10, 2017 hearing na.
CRDILYCIR2M 7721 (ag amended from time o time) and the preseribed Fomm of Proxy, shall
be sent by Hand delivery / Courter ¢ Registered Post ¢ Speed Post or through Email (1o those
sharehalders and Creditors. whaose email addresses arc duly registercd with the First Applicant
Company for the purpose of receiving such notices by email), addreessed w each of the Fguity
Sharehalders and Creditors of the First Applicant Company, ut their last known address ar

email nddresses as per the records of the First Applicant Campany,

That utleast one month before the meetings of the Fquity Sharcholders and Creditors of the
First Applicant Company to be held as aforesaid. & notice con vening the siid Meotings,
indieating the place; date and time of meetings as aforesatd he published and stating that Giples
of the Scheme and the statement réguired 1o he furnished pussuant to Section 236(3) of the
Companies Act, 2013 rend with Rule 6 of the Companies {Compromises. Arrangements and
Amulgamations) Rule, 2016 and eircular jssued by the SEBT on March 10, 2017 bearing 1.
CIIDILICHR/200721 (s amended from time fo time) and the Form of Prox v oean he obtained
tree of charge al the Registered OfTice of the First Applicant Company as aforesaid and /o al
the affice of its Advocates, ut Mis, OMINTRA ASSOCIATES LLP, (VO RN, Phukan, House
Ne 19, Satya Sat Campus, Opp. Jor Pukhurd, UzanBarar, Guwalhiiti-78100 l,
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G ‘That the Notice of the Mestings of the Equity Shareholders and Creditors shall be advertised

in lwiy local newspapers viz. “Assam Tribune™ in English languuge and transluation thereof in
“Dainik Janambhumi™ in Assamese T anguage, cireulated in the State of Assam and also in
“Husiness Standard” (All Fnglish Edition) not less than 30 days before the date fixed for the

meetings

14, That Mr. Shiv Prakash Mittal, Fxecutive Chairman of the First Apphcant Company und failing

him Mr. Susil Kumar Pal, Independent Dircetor of the First Applicant Company shall be the
Chairmnn of the aforesaid meetings of the Fyuity Shareholders and Creditors of the First
Applicant Compuny to be held at its Remstered Office at Mukum Road, Tinsukin-T36125,
Assaim, India, on 4" day of February, 2019 at L0 am. and 11:30 aam. respectively or uny

adjournment or adjournments thereat.

L1, That the Chairman appointed for the aloresaid meetings of the Equity Shareholders and

Creditors of the First Applicant Company to issue the pdvertisements and send out the notices
of 1he meetings referred to above. The said Chailrman shall have all powers as per Articles ot
Association and also under the Compantes Act, 2013 in relation (o the comduct of the meetings,
including for deciding procedural questions that may arise or at any adjournment thereol o
any other matter including an amendment to the Scheme or resolution, if any. proposed at the

meehing by any person{s),

. That the gquorum of the aforesaid meeting of the Pyuity Shareholders shall be as prescribed

under Seetlon 103 of the Companies Act, 2013, The Quortm fixed for the meeting of Craditors

will be 5 Creditors present in person or through proxy.

. In case it the Quornm as noted above is not present at the meetings. then the meetings shall be

adjourned by half-un-hour, and thereafter the persons present and voung  shall be deemed 1o
constitute’ the quorim.  For the purpose of quorum. vahd proxies will also be considered, if
the proxy in the prescribed torm , duly signed by the persons entitled to attend and vote at the
meeting 15 Oled wath Lhe Remstered OfRee of the Fist Applicant compuny atleast 48 hows

hefore the meefings,
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That voting by proxy be permitted, pravided that a proxy in the preseribed form duly signed by
the person entitled to anend and vore af the meetings. are filed with the Fimst Applicant Clonypany
at its Registered Office al Makum Rowd, Tinsukia 786125, Assam not Jater than 48 hours hetore

the pforesaid meetings.

Thal the value and number of the shates of esch Equity Sharcholder shall be in acesrdance with
the hooks/ register of the First Applicant Compuny or depository records and where (he entries
in the books / register / depository records are disputed, the Chairman of the Meeting shall
determine the value for the purpose of the aforesaid meetings and hig deeision in (hat behalf

would be fnnl,

That the value of the Creditors shall be in accordance with the baoks of Aceount of the Firsl
Applicant Company and where the smount is disputed, the Chiirman of the Meetings shall
determine the value for the purpose of the aforesaid mecting and his decision in that behalf

would be Fnal,

7. That Dilip Kumar Sarawagy, of DKS & Co. (ACS 13020 CLP. NOL 3090). Practicing Company

Secrctaries, 18 hereby appointed as Scrutinizers of the aforesuid meetings of the Bguity
sharchalders and Creditors of (he First Applicant Company proposed to be hold at its Hewstered
Utfiee wt Makum Road, Tinsukia-786125, Assam. [ndia, on 4 day of Tebruary. 2019w [0:00
antand | 130 wm, respectively and his remuneration is fixed us Rs. 25.0000- excluding taxes,

for each mectings of Byuity Sharcholders and Creditors.

- That the Chairman of the aforesaid meetings to report to this Tribunal, the results of the

iforesaid meetings within thirty davs of the conclusion of the meelimgs.

- That the mesting of the Cyuity Shareholders of the Secand Applicant Compony for the purpiose

of considering and, if thought fit, approving with or without modification(s) the Composile
Seheme of Amangement betwoen Greenply Industries Limited ¢“Demerged ( Tompany™) g

Greenpnnel Industries Limited (“Resulting Company™} und their respective Sharcholders and
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Creditors 15 dispensed with i view ol consent 8[Gduvits given by all the Bguily Sharcholders of
the Second Applicant Company as per their Origingl Consent Affidavits anneyed us Annexures

Pl ta P7 to the Company Application.

20 That the meeting of the Creditor  of the Sccond Apphcanl Company {or the purpose of
considering and, i1 thought fit, approving with or without moditication(s) the Composite
scheme of Arrangement between Greenply Industries Limited (“Demerged Company™) and
Crreenpanel [ndustries Limited (“Resulting Company™) and their respective Shareholders and
Creditors 1s dispensed with in view of consent affidavit given by the Sole Creditor of the Second
Applicunt Company as per their Original Consent Affidavit annexed as Aunnexure- O to the

Compamy Application.

21, The First Applicant Company s directed to serve notices along with copy of scheme  upon:-
(i) concerned Ineome Tax Authority within whose jurisdiction the First Applicant Company™s
assessmenls are made e, ACIT Clele- Tinsukin, AAYAKAR BHAWAN, Bordoloi Nagar.
TINSUKIA (ASSAM) PIN: 786125, having PAN NO: AAACGT284R (ii) the Cemml
Government through the office of the Regional Director, Ministry of Corporate Affairs, Eastern
Region, Shillong, (i) Registrar of Companies, Ministry of Comporite Affairs, Shillong, (iv)
BEL Limiled (BSE) (vi) National Stock Exchange of India Limited (NSLY. with a direction
that they may submit their representations, if any, within a period of thirty (30) days tfrom the
date of receipt af such notice w the Tribunal and copy of such representations  shall
simultaneously be served upon the First Applicant Company, failing which, it shall be presumed

that the authorilies have no representations tw make on the proposals.

22, The Second Applicant Compiny is directed to serve notices along with copy of scheme upon:-
(1) concemed Income Tax Authority within whose jurisdiction the Applicant Company’s
ussessments are made Lo ACIT Cirele: Tinsukia, AAYAKAR BHAWAN, Bordoloi Nagar,
FINBUKIA (ASSAM) PIN: 786125, having PAN NO: AAHCGI211B (i) the Central

Government through the office of the Regionul Director. Ministry of Comorate Affairs, Lastomn
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Region, Shillong, (iii) Registear ol Companies. Ministry of Corporate Affairs, Shillong, with a
direction that they may submit their representations. il any. within a period of thirty (30) days
from the date of receipt of such notice to the Tribunal andd copy ol such representations ghall
simultancously he served upon the Second Applicant Company, failing which, [t Shall he

presumed that the authorities haye no Tepresentations to make on the proposals.

_ The First Applicant Company Lo file aFfidavit of service in (he Registry proving dispateh ot

nolices to the Sharcholders nd Creditors, publication of notices in newspapors and service of
noices o the regulatory authorities ind do report to this Tribunal that the ditections regarding

the issue of notices have heen duly complied with -

The Second  Applicant Company to file affidavit of service in the Registry proving dispatih of
notices 1o the regulatory authorities and de report t this [ribunal that the direchions regarding

the issue of nutices have been duly complied.

_ Certificd copies of this order. il applied for, be supplici to the parties upon compliance of all

requisite [ormalities, 3

T
——

Member (Judicial)
National Company Law Tribunal
Cuwiahali Bench, Cuwaladl

Ashish

N

LOOP/IVEL 75 13
Sl
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GREENPANEL INDUSTRIES LIMITED

Annexure - K(I)

Statement showing Shareholding Pattern of the Promoter and Promoter Group

PRE DEMERGER POST DEMERGER

Category [Category & name Number No.of fully paid Number No.of fully paid

of the Shareholders of up equity of up equity

Shareholders [shares held Shareholders shares held

(D (1D (111 (V) (V)
(A) Promoter and

Promoter Group
()] Indian
(a) Individuals/

Hindu Undivided 6 6 7 17457180

Family
1 RAJESH MITTAL 1 1 1 3079900
2 SHOBHAN MITTAL 1 1 1 739000
3 SHIV PRAKASH MITTAL AND

SHOBHAN MITTAL ON

BEHALF OF TRADE 0 0 1 9275330

COMBINES, PARTNERSHIP

FIRM

SHIV PRAKASH MITTAL AND

SHOBHAN MITTAL ON

BEHALF OF TRADE 0 0 1 2427050

COMBINES, PARTNERSHIP

FIRM
4 SANIDHYA MITTAL 1 1 1 90000
5 SANTOSH MITTAL 1 1 1 1165900
6 KARUNA MITTAL 0 0 1 680000
7 SHIV PRAKASH MITTAL 1 1 0 0
8 CHITWAN MITTAL 1 1 0 0
9 MASTER ADITYA MITTAL 0 0 0 0
10 MITTALGREEN

PLANTATIONS LLP 0 0 0 0
11 RAJESH MITTAL & SONS,

HUF 0 0 0 0
(b) Central Government/ 0 0 0 0

State Government(s)
(c) Financial Institutions/

Banks 0 0 0 0
@ Any other 1 999994 3 45117820

(Bodies Corporate)
1 PRIME HOLDINGS PRIVATE

LIMITED 0 0 1 12042800
2 S. M. MANAGEMENT 0 1

PRIVATE LIMITED 0 31626965
3 VANASHREE PROPERTIES

PRIVATE LIMITED 0 0 ! 1448055
4 EDUCATIONAL o o 0 o

INNOVATIONS PVT. LTD.
5 NIRANJAN

INFRASTRUCTURE PVT. LTD. 0 0 0 0
6 RS HOMCON LIMITED 0 0 0 0
7 R. M. SAFEINVEST PRIVATE 0 0 0 0

LIMITED
8 SHOWAN INVESTMENT

PRIVATE LIMITED 0 0 0 0
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9 BRIJBHUMI MERCHANTS 0 0 0 0
PRIVATE LIMITED
10 BRIJBHUMI TRADEVIN 0 0 0 0
PRIVATE LIMITED
11 MASTERMIND SHOPPERS 0 0 0 0
PRIVATE LIMITED
12 DHOLKA PLYWOOD
INDUSTRIES PVT. LTD. 0 0 0 0
13 BLUESKY PROJECTS PVT.
LTD. 0 0 0 0
14 TRADE COMBINES PTE. LTD.,
INCORPORATED IN 0 0 0 0
SINGAPORE
15 RKS FAMILY FOUNDATION 0 0 0 0
16 GREENPLY INDUSTRIES 0 0
LIMITED 1 999994
Sub-Total (A) (1) 7 1000000 10 62575000
?2) Foreign
(a) Individuals (Non-
Resident individuals/
Foreign Individuals) 0 0 0 0
(b) Government 0 0 0 0
(c) Institutions 0 0 0 0
(d) Foreign Protfolio
Investor 0 0 0 0
(e) Any (?ther 0 0 0 0
(specify)
Sub-Total (A) (2) 0 0 0 0
Total Shareholding
of Promoter and
Promoter Group
(A) = AMD+HA)Q2) 7 1000000 10 62575000
Statement showing Shareholding Pattern of the Public shareholder
PRE DEMERGER POST DEMERGER
Category [Category & name Number No.of fully paid Number No.of fully paid
of the Shareholders of up equity of up equity
Shareholders shares held Shareholders shares held
D (D (Im (v) W)
(B) Public
Shareholding
(1) Institutions
(a) Mutual Funds/ 0 0 25 23130428
UTI
HDFC TRUSTEE COMPANY
0 0 1 7527000
LTD.
SBI FMCG FUND 0 0 1 2216280
HDFC TRUSTEE COMPANY
LTD - A/C HDFC HYBRID
EQUITY FUND 0 0 1 1806000
IDFC STERLING VALUE
FUND 0 0 1 1650000
SBI CONSUMPTION
OPPORTUNITIES FUND 0 0 ! 1500000
SBI MAGNUM GLOBAL FUND 0 0 | 1327344
TATA INDIA CONSUMER
FUND 0 0 1 1255000
(b) Venture Capital 0 0 0 0
Funds
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(c) Alternate 0 0 0 0
Investment Funds
(@ Foreign Venture 0 0 0 0
Capital Investors
(e) Foreign Portfolio 0 0 41 14303421
Investors
JWALAMUKHI INVESTMENT
HOLDINGS 0 0 1 11884420
® Financial Institutions/ 0 0 5 83977
Banks
() Insurance 0 0 0 0
Companies
(h) Provident Funds/ 0 0 0 0
Pension Funds
@ Any Other 0 0 0 0
Foreign Institutional 0 0 0 0
Investors
Sub-Total (B) (1) 0 0 68 37517826
2 Central Government/ State
Government(s)/ President of 0 0 0 0
India
Sub-Total (B) (2) o o o o
(3) Non-Institutions
() Individuals -
i. Individual
shareholders
holding nominal
share capital
upto Rs.2 lakh 0 0 23632 7853576
ii. Individual
shareholders
holding nominal
share capital
in excess of
Rs. 2 lakh 0 0 10 6752615
() N]?FCs registered 0 0 0 0
with RBI
() Employee Trusts 0 0 0 0
(D Overseas Depositories
(holding DRs) 0 0 0 0
(balancing figure)

(e) Any Other: 0 0 1311 7928378
CORPORATE BODY 0 0 579 3000154
CLEARING MEMBER 0 0 82 100351
NRI - NON-REPATRIABLE 0 0 195 202103
NRI - REPATRIABLE 0 0 452 947690
FOREIGN COMPANY 0 0 1 3639875
FOREIGN COMPANY -

WESTBRIDGE CROSSOVER 0 0 1 3639875
FUND, LLC

GREENPLY INDUSTRIES

LIMITED-UNCLAIMED 0 0 1 8020
SUSPENSE ACCOUNT
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INVESTOR EDUCATION AND 0 0 | 30185
PROTECTION FUND

TRUST 0 0 0 0
HUF 0 0 0 0
Sub-Total (B)(3) 0 0 24953 22534569
Total Public

Shareholding 0 0 25021 60052395
B = B)M)+B)2)+B)A)

*Voting rights for the ordinary shares have been declared in class X

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): NIL

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders,
outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.: As on November
16, 2018, 8020 equity shares of the Company held by 6 shareholders are unclaimed and held in "Greenply Industries
Limited - Unclaimed Suspense Account". The voting rights on the same shall remain frozen till the rightful owner of
the said shares claims such shares. However, while calculating the total voting rights, the voting rights of shares in

the said suspense account have not been excluded.

30185 equity shares of the Company were transfered to the Investor Education and Protection Fund. The voting
rights on the same shares shall remain frozen till the rightful owner of the said shares claims such shares. However,
while calculating the total voting rights, the voting rights of shares in the Investor Education and Protection Fund
have not been excluded.
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GREENPLY INDUSTRIES LIMITED

Annexure - K(11)

Statement showing Shareholding Pattern of the Promoter and Promoter Group
PRE DEMERGER POST DEMERGER

Category [Category & name Number No.of fully paid Number No.of fully paid

of the Shareholders of up equity of up equity

Shareholders |shares held Shareholders shares held

(D (ID (I111) (V) (V)
A) Promoter and

Promoter Group
a) Indian
(a) Individuals/

Hindu Undivided 7 17457180 7 17457180

Family
1 RAJESH MITTAL 1 3079900 1 3079900
2 SHOBHAN MITTAL 1 739000 1 739000
3 SHIV PRAKASH MITTAL

AND SHOBHAN MITTAL ON

BEHALF OF TRADE 1 9275330 1 9275330

COMBINES, PARTNERSHIP

FIRM

SHIV PRAKASH MITTAL

AND SHOBHAN MITTAL ON

BEHALF OF TRADE 1 2427050 1 2427050

COMBINES, PARTNERSHIP

FIRM
4 SANIDHYA MITTAL 1 90000 1 90000
5 SANTOSH MITTAL 1 1165900 1 1165900
6 KARUNA MITTAL 1 680000 1 680000
7 SHIV PRAKASH MITTAL 0 0 0 0
8 CHITWAN MITTAL 0 0 0 0
9 MASTER ADITYA MITTAL 0 0 0 0
10 MITTALGREEN

PLANTATIONS LLP 0 0 0 0
11 RAJESH MITTAL & SONS,

HUF 0 0 0 0
(b) Central Government/ 0 0 0 0

State Government(s)
(©) Financial Institutions/

Banks 0 0 0 0
@ Any other 3 45117820 3 45117820

(Bodies Corporate)
1 PRIME HOLDINGS PRIVATE

LIMITED 1 12042800 1 12042800
2 S. M. MANAGEMENT

PRIVATE LIMITED ! 31626965 ! 31626965
3 VANASHREE PROPERTIES 1 1448055 1 1448055

PRIVATE LIMITED
4 EDUCATIONAL

INNOVATIONS PVT. LTD. 0 0 0 0
5 NIRANJAN

INFRASTRUCTURE PVT. 0 0 0 0

LTD.
6 RS HOMCON LIMITED 0 0 0 0
7 R. M. SAFEINVEST PRIVATE

LIMITED 0 0 0 0
8 SHOWAN INVESTMENT

PRIVATE LIMITED 0 0 0 0
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9 BRIJBHUMI MERCHANTS
PRIVATE LIMITED 0 0 0 0
10 BRIJBHUMI TRADEVIN
PRIVATE LIMITED 0 0 0 0
11 MASTERMIND SHOPPERS
PRIVATE LIMITED 0 0 0 0
12 DHOLKA PLYWOOD 0 0 0 0
INDUSTRIES PVT. LTD.
13 BLUESKY PROJECTS PVT.
LTD. 0 0 0 0
14 TRADE COMBINES PTE.
LTD., INCORPORATED IN 0 0 0 0
SINGAPORE
15 RKS FAMILY FOUNDATION 0 0 0 0
Sub-Total (A) (1) 10 62575000 10 62575000
2) Foreign
(a) Individuals (Non-
Resident individuals/
Foreign Individuals) 0 0 0 0
(b) Government 0 0 0 0
(©) Institutions 0 0 0 0
(d) lF;)\l;:;%éerrotfoho 0 0 0 0
(e) Any (?ther 0 0 0 0
(specity)
Sub-Total (A) (2) 0 0 0 0
Total Shareholding
of Promoter and
Promoter Group
(A) = (A)D)+HA)(2) 10 62575000 10 62575000
Statement showing Shareholding Pattern of the Public shareholder
PRE DEMERGER POST DEMERGER
Category [Category & name Number No.of fully paid Number No.of fully paid
of the Shareholders of up equity of up equity
Shareholders shares held Shareholders shares held
(0] (1D (111 (V) (V)
®) Public
Shareholding
(1) Institutions
@ Mutual Funds/ 25 23130428 25 23130428
UTI
E]I?;C TRUSTEE COMPANY 1 7527000 1 7527000
SBI FMCG FUND 1 2216280 1 2216280
HDFC TRUSTEE COMPANY
LTD - A/C HDFC HYBRID 1 1806000 1 1806000
EQUITY FUND
IDFC STERLING VALUE
FUND 1 1650000 1 1650000
SBI CONSUMPTION
OPPORTUNITIES FUND 1 1500000 1 1500000
SBI MAGNUM GLOBAL
FUND 1 1327344 1 1327344
TATA INDIA CONSUMER
FUND 1 1255000 1 1255000
() Venture Capital 0 0 0 0
Funds
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() Alternate 0 0 0 0
Investment Funds

(d) Fore'l gn Venture 0 0 0 0
Capital Investors

(e Foreign Portfolio 41 14303421 41 14303421
Investors
JWALAMUKHI INVESTMENT
HOLDINGS 1 11884420 1 11884420

® Financial Institutions/ ) 33977 2 33977
Banks

(g lnsurancei 0 0 0 0
Companies

(h) Provident Funds/ 0 0 0 0
Pension Funds

@ Any Other 0 0 0 0
Foreign Institutional 0 0 0 0
Investors
Sub-Total (B) (1) 68 37517826 68 37517826

2) Central Government/ State
Government(s)/ President of 0 0 0 0
India
Sub-Total (B) (2) 0 0 0 0

(3) Non-Institutions

(a) Individuals -

i. Individual

shareholders

holding nominal

share capital

upto Rs.2 lakh 23632 7853576 23632 7853576
ii. Individual

shareholders

holding nominal

share capital

in excess of

Rs. 2 lakh 10 6752615 10 6752615

() NBFCs registered 0 0 0 0
with RBI

() Employee Trusts 0 0 0 0

(d) Overseas Depositories
(holding DRs) 0 0 (1} 0
(balancing figure)

(e) Any Other: 1311 7928378 1311 7928378
CORPORATE BODY 579 3000154 579 3000154
CLEARING MEMBER 82 100351 82 100351
NRI - NON-REPATRIABLE 195 202103 195 202103
NRI - REPATRIABLE 452 947690 452 947690
FOREIGN COMPANY 1 3639875 1 3639875
FOREIGN COMPANY -

WESTBRIDGE CROSSOVER 1 3639875 1 3639875
FUND, LLC

GREENPLY INDUSTRIES

LIMITED-UNCLAIMED 1 8020 1 8020
SUSPENSE ACCOUNT
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INVESTOR EDUCATION AND

PROTECTION FUND ! 30185 1 30185
TRUST 0 0 0 0
HUF 0 0 0 0
Sub-Total (B)(3) 24953 22534569 24953 22534569
Total Public

Shareholding 25021 60052395 25021 60052395
B = (B)()+B)(2)+(B)(3)

*Voting rights for the ordinary shares have been declared in class X
Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): NIL

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders,
outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.: As on November
16, 2018, 8020 equity shares of the Company held by 6 shareholders are unclaimed and held in "Greenply
Industries Limited - Unclaimed Suspense Account". The voting rights on the same shall remain frozen till the
rightful owner of the said shares claims such shares. However, while calculating the total voting rights, the voting
rights of shares in the said suspense account have not been excluded.

30185 equity shares of the Company were transfered to the Investor Education and Protection Fund. The voting
rights on the same shares shall remain frozen till the rightful owner of the said shares claims such shares. However,

while calculating the total voting rights, the voting rights of shares in the Investor Education and Protection Fund
have not been excluded.
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Annexure - L

This is a disclosure document prepared in connection with the proposed Composite Scheme of Arrangement
between  Greenply Industries  Limited (“Greenply”), Greenpanel Industries Limited
(“Greenpanel/Company”), their respective shareholders and creditors under Sections 230 to 232 read with
Section 66 of the Companies Act, 2013 (“Act”) (“Scheme”).

THIS DISCLOSURE DOCUMENT CONTAINS 5 PAGES. PLEASE ENSURE THAT YOU HAVE
RECEIVED ALL THE PAGES

You may download the Scheme and other relevant documents from the website of Greenply, BSE Limited and the
National Stock Exchange of India Limited (“Stock Exchanges’) where the equity shares of Greenply are listed; viz:
www.greenply.com; www.bseindia.com; and www.nseindia.com, respectively.

This disclosure document dated December 24, 2018 should be read together with the Scheme and the notice to the
shareholders of Greenply in connection with the Scheme.

This disclosure document discloses applicable information of the unlisted entity i.e. Greenpanel Industries Limited,
in compliance with SEBI circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (the “SEBI Circular”) relating
to the Scheme.

This document is prepared to comply with the requirement of Regulation 37 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular, and
sets out the disclosures in an abridged prospectus format as prescribed thereunder, to the extent applicable.

GREENPANEL INDUSTRIES LIMITED

Registered Office Makum Road, P.O. Tinsukia, Tinsukia 786125, Assam, India
Corporate Office Thapar House, 2™ Floor, 163 S P Mukherjee Road, Kolkata — 700026
Contact Person Mr. Banibrata Desarkar

E-mail banibrata.desarkar@greenpanel.com

Telephone: 91 33 40840600

Website www.greenpanel.com

CIN U20100AS2017PLC018272

Statutory Auditor M/s. S. S. Kothari Mehta & Co. (FRN: 000756N)

PROMOTER OF THE COMPANY
GREENPLY INDUSTRIES LIMITED (CIN: L20211AS1990PLC003484)

Greenply Industries Limited was originally incorporated as “Mittal Laminates Private Limited” on November 28, 1990
under the Companies Act, 1956 and was subsequently converted into a public limited company and the name was changed
to Mittal Laminates Limited on November 1, 1994. Subsequently, the name was changed again to Greenply Industries
Limited pursuant to a fresh certificate of incorporation dated January 17, 1996 issued by the Registrar of Companies,
Shillong. The registered office of the company is located at Makum Road, Tinsukia, Assam, India, 786125. The company
is in the business of manufacturing and marketing of a wide range of interior infrastructure product and is primarily
engaged in the business of manufacturing of an array of wood-based panel products, which includes plywood, Medium
Density Fibreboards(MDF) and allied products. The shares of the company are listed on the BSE Limited and National
Stock Exchange of India Limited.
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The Directors of Greenply Industries Limited are:

Shiv Prakash Mittal Executive Director, Chairperson
Rajesh Mittal Executive Director, Managing Director
Shobhan Mittal Executive Director, Jt. Managing Director and CEO
Sanidhya Mittal Executive Director
Vinod Kumar Kothari Non-Executive Independent Director
Susil Kumar Pal Non-Executive Independent Director
Anupam Kumar Mukerji Non-Executive Independent Director
Sonali Bhagwati Dalal Non-Executive Independent Director
Upendra Nath Challu Non-Executive Independent Director.
DETAILS OF THE SCHEME

The Scheme provides for the transfer of the business comprising of manufacturing, marketing and trading of Medium
Density Fibre Boards (MDF), Pre-Laminated MDF, Wood Floors, Plywood, Decorative Veneers, Doors and allied
products from Greenply to Greenpanel, in consideration of issuance of shares by Greenpanel to the shareholders of
Greenply. Greenpanel shall, for every 1 (one) fully paid — up equity share of INR 1 (Indian Rupee One) each of the
Greenply, issue and allot to each member of the Greenply whose name appears in the register of members of the Greenply
as on the Record Date (as set out in the Scheme), 1 (one) fully paid — up equity share of INR 1 (Indian Rupee One) each,
in Greenpanel.

Subsequently, the shares issued by Greenpanel shall be listed on the Stock Exchanges, subject to compliance with
applicable laws.

Group Companies
As per the audited financial statements of Greenpanel as on March 31, 2018, Greenply is a group company.

BUSINESS MODEL/ BUSINESS OVERVIEW AND STRATEGY

OVERVIEW

Greenpanel was incorporated on December 13, 2017 under the Companies Act, 2013 as public limited company limited
by shares. It is a wholly owned subsidiary of Greenply. Pursuant to the Scheme, Greenpanel shall operate the business
comprising of manufacturing, marketing and trading of Medium Density Fibre Boards (MDF), Pre-Laminated MDF,
Wood Floors, Plywood, Decorative Veneers, Doors and allied products. The registered office of the Company is located
at Makum Road, Tinsukia, Assam, India, 786125.

STRATEGY

Post the implementation of the Scheme, Greenpanel will have an annual capacity in MDF production of 5,40,000 CBM
spread across 2 manufacturing units in Uttarakhand and Andhra Pradesh. The Company intends to market all its products
under the “Greenpanel” brand both in the domestic and the international markets. Besides, it will have a robust
distribution network of authorised dealers / stockists, retail touch points and marketing offices to ensure the widest
marketing reach for its products.
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BOARD OF DIRECTORS

Sr. Name Designation Experience including current/past position held in other firms

No.

1. Mr.  Shiv | Non- He is one of the promoters of Greenply Industries Limited and at present, the
Prakash executive Executive Chairman of Greenply Industries Ltd and Chairman (non-executive) of
Mittal Director Greenlam Industries Ltd.

2. Mr. Rajesh | Non- He is one of the promoters of Greenply Industries Limited and at present, the
Mittal executive Managing Director of Greenply Industries Ltd. He has 28 years rich and diverse

Director experience in the production, finance and marketing of plywood and allied
products.

3. Mr. Non- Mr Shobhan Mittal, Jt. Managing Director & CEO of Greenply Industries Ltd.,
Shobhan executive possesses more than 12 years experience in the plywood and MDF industry. He
Mittal Director was instrumental in setting-up of the MDF Unit at Pantnagar, Uttarakhand as well

as successfully streamlining the operations of the said Unit. Further, under the
supervision of Mr. Shobhan Mittal, the said company has set-up its second MDF
Unit in Routhu Suramala, Chittoor, Andhra Pradesh.

4. Mr.  Salil | Independent He is a Chartered Accountant and holds a Diploma in Business Management from

Kumar Director the All India Council for Management Studies, Chennai.

Bhandari
Mr. Bhandari, hold Directorship in several companies including Integrated
Outsourcing Solutions Private Limited; HSIL Limited etc

5. Ms. Independent Besides holding directorship in several companies and their committees, Ms.
Sushmita Director Sushmita Singha has also been actively involved in several social organisations and
Singha Government initiatives. Presently, Ms. Sushmita Singha is president of My Anchor

Foundation and associated with BRICS Chamber of Commerce & Industry, Sapna
NGO, INTACH etc. in various capacity.

6. Mr. Independent He is an Indian Forest Service,Maharashtra Cadre (retd.) and in his many years of
Mahesh Kr | Director experience, has handled various important issues dealing with various aspects of
Jiwrajka environment and was also member of the Central Empowered Committee and

CAMPA constituted by the Hon’ble Supreme Court of India.
Presently, Mr. Jiwrajka is the proprietor of SRDA Advisory Services, specializing
in financial, legal and environment consultancy.

Shareholding Pattern

The shareholding pattern of the Company is:

Particulars Rupees (INR)
CAPITAL:

Authorised:

1,00,00,000 equity shares of INR 1.00 each 1,00,00,000
Issued, Subscribed and Paid —up:

10,00,000 equity shares of INR 1.00 each 10,00,000

Shareholder No. of shares Face value (Re.) Rs.
Promoter & Promoter Group 10,00,000 1/- 10,00,000
Public Nil 1/- Nil
Total 10,00,000 10,00,000
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AUDITED FINANCIALS

Standalone

Since Greenpanel was incorporated on December 13,2017, the relevant information in respect of the audited financials
has been provided only as on March 31, 2018.

Particulars (For the period from

13.12.2017 to 31.03.2018) (in
INR)

a) Total income from operations (net) Nil

b) Net Profit/ (Loss) before tax and extraordinary items (5,19,483)

¢) Net Profit/ (Loss) after tax and extraordinary items (5,19,483)

d) Equity Share Capital (10,00,000 Equity Shares of Re.1/- each) 10,00,000

e) Reserves and Surplus (5,19,483)

f) Net Worth 4,80,517

g) Basic Earnings per share (INR) (0.52)

h) Diluted Earnings per share (INR) (0.52)

i) Return on net worth (%) i.e [c/f] (108.11%)

j)  Net asset value per share (INR) i.e [f/d] 0.48

Consolidated: Not applicable for Greenpanel

RISK FACTORS

INTERNAL RISKS:

1. As a manufacturing business, the success of Greenpanel’s business depends on the supply of raw materials,
primarily timber which is a scarce natural resources and subject to other risks such as availability and increase in
pricing.

2. Any irregularities in plantation cycles domestically and/ or changes in government regulations in relation to raw
material imports may reduce the availability of the relevant raw materials, resulting in increase in raw material
cost.

3. The pricing strategy for the MDF boards in the domestic market depends on the pricing of other domestic
manufacturers and import prices of the aforesaid products. Consequently, fluctuations in domestic and import
prices of the aforementioned products could adversely affect Greenpanel’s profitability.

4. Greenpanel’s operations and profitability is dependant upon the changing customer preferences and perceptions
in relation to furnishings and interior products and the introduction of new products in the furnishing sector.

5. Several properties that will be used by Greenpanel, shall not be owned by it. Any termination of the relevant lease
or leave and license agreements in connection with such properties or our failure to renew the same could

adversely affect business operations.

6. The growth of Greenpanel and its financial results may be affected by factors affecting the real estate industry in
India.
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SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A. Total number of outstanding litigations against the Company and amount involved
Nil

B. Brief Details of top 5 material outstanding litigation against the Company and amount involved
Nil

C. Regulatory Action, if any — disciplinary action taken by SEBI or stock exchanges against the
Promoters/Group Companies in last 5 financial years including outstanding action, if any.

Nil, except penalty of Rs.1,123.60/-(including service tax) was imposed by BSE for delay in filing of
shareholding pattern for the quarter ended 30.09.2014 by one day in respect of Greenply Industries Limited
and the same was paid.

D. Brief details of outstanding criminal proceedings against Promoters
Nil

DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the
guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities
and Exchange Board of India, established under Section 3 of the Securities and Exchange Board of India Act
1992, as the case may be, have been complied with and no statement made in this disclosure document is
contrary to the provisions of the Companies Act, 1956, the Companies Act, 2013, the Securities and Exchange
Board of India Act, 1992, or rules made or guidelines or regulations issued there under, as the case may be. We
further certify that all statements in this disclosure document are true and correct.

For Greenpanel Industries Limited
Sd/-

Shiv Prakash Mittal

Director

(DIN:00237242)
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GREENPLY INDUSTRIES LIMITED
Registered Office Address: Makum Road, P.O. Tinsukia, Tinsukia 786125, Assam, India.
Corporate Office Address: “Madgul Lounge”, 5" & 6™ Floor, 23 Chetla Central Road, Kolkata 700027, West Bengal, India
CIN: L20211AS1990PLC003484
Tel: 033 3051 5000 Fax: 033 3051 5010
E-mail: kaushal@greenply.com Website: www.greenply.com

ATTENDANCE SLIP
Only creditors or proxies will be allowed to attend the meeting

Name and Address of the creditor(s):

| / We hereby record my / our presence at the NCLT convened creditors meeting of the Company, held on Monday,
4t February, 2019 at 11:30 a.m. at the Registered office of the Company at Makum Road, Tinsukia, Assam — 786 125.

Signature of creditor

Signature of Proxy holder(s)

Note:

1. Creditors attending the meeting in person or by Proxy are requested to complete the attendance slip and hand it
over at the entrance of the meeting venue
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GREENPLY INDUSTRIES LIMITED

Registered Office Address: Makum Road, P.O. Tinsukia, Tinsukia 786125, Assam, India.
Corporate Office Address: “Madgul Lounge”, 5" & 6™ Floor, 23 Chetla Central Road, Kolkata 700027, West Bengal, India
CIN: L20211AS1990PLC003484
Tel: 033 3051 5000 Fax: 033 3051 5010
E-mail: kaushal@greenply.com Website: www.greenply.com

PROXY FORM
CIN L20211AS1990PLC003484
Name of Company GREENPLY INDUSTRIES LIMITED
Registered Office Makum Road, Tinsukia, Assam -786125
Tel: (033) 3051-5000, Fax: (033) 3051-5010
Website: www.greenply.com, email - kaushal@greenply.com

Name of the Creditor(s):

Address:

E-mail Id:

I / We, being the creditor(s) of the above named company, hereby appoint:

1) NAME: i e e e Yo o TSN
EMail Id: oo SINATUIE: c.evieeeeeee e , or failing him/her
2) NAME: ciiiiie ettt et e e et e e s e e e e sraeeeeanes AAArESS: ettt
EMail Id: oo SIBNALUIE: oo , or failing him/her
3) NAIME: oottt eeere e eeree e e etaeeeeans AAIESS: ...t e e e e e earaeeens
EMail 1d: oo SIBNATUIE: it

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the NCLT convened creditors meeting of
the Company, to be held on Monday, 4" February, 2019 at 11:30 a.m. at the Registered office of the Company at Makum
Road, Tinsukia, Assam - 786 125 and at any adjournment thereof, in respect of such resolution set out in the notice
convening the meeting.

Signed this day of 2019. Affix
Revenue

Stamp

Signature of Creditor(s) :

Signature of proxy holder(s):

Note:

This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.
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GREENPLY INDUSTRIES LIMITED
CIN: L20211AS1990PLC003484

Registered Office: Makum Road, P.O. Tinsukia, Assam-786 125, India
Corporate Office: “Madgul Lounge”, 23 Chetla Central Road, 5th & 6th Floor, Kolkata - 700 027, India
Phone: (033) 3051-5000, Fax: (033) 3051-5010, Email: kaushal@greenply.com, Website: www.greenply.com

POSTAL BALLOT FORM
Creditor

(Please read carefully the instructions before completing the Form)

SERIAL NO:
1. Name & address of the
Creditor(s) of Greenply Industries
Limited:
2. Principal Amount due as on
December 21, 2018:

I/We hereby exercise my/our vote in respect of the Resolution(s) proposed in the Notice dated December 24, 2018 of the
Meeting of Creditors of Greenply Industries Limited convened as per directions of Guwahati Bench of Hon'ble National
Company Law Tribunal to be held on Monday, 4th day of February, 2019 at 11:30 a.m. at the registered office of the Company
at Makum Road, Tinsukia-786125, Assam by sending my/our assent or dissent to the said Resolution(s) by placing a tick

mark (V) in the appropriate box below:

Iltem Resolution(s) I/We assent to I/We dissent to
No. the resolution(s) | the resolution(s)
(FOR) (AGAINST)
(1) (2)
1. Resolution approving Composite Scheme of Arrangement under Sections
230 to 232 read with Section 66 and other applicable provisions of the
Companies Act, 2013 between Greenply Industries Limited and
Greenpanel Industries Limited and their respective Shareholders and
Creditors for demerger of Demerged Undertaking of Greenply Industries
Limited into Greenpanel Industries Limited.
Place:
Date:

Signature of the Creditor/ Authorised Representative




10.

11.

12.

13.

INSTRUCTIONS TO POSTAL BALLOT

Pursuant to Sections 230 to 232 read with Section 110 of the Companies Act, 2013 read with Companies (Management
& Administration) Rules, 2014, assent or dissent of the creditors in respect of the resolution detailed in the Notice dated
December 24, 2018 of the Meeting of Creditors of Greenply Industries Limited convened as per directions of Guwahati
Bench of Hon’ble National Company Law Tribunal, on Monday, February 4, 2019 at 11:30 a.m. at the registered office
of the Company at Makum Road, Tinsukia-786125, Assam is being additionally sought through Postal Ballot process.

A creditor desiring to exercise vote(s) by postal ballot, may send duly completed form in the enclosed self-addressed
postage prepaid envelope which shall be properly sealed with adhesive or adhesive tape. Envelopes containing Postal
Ballot Form, if sent by courier at the expense of the creditor by using the postage pre-paid envelope will also be accepted.

The voting period commences on and from Saturday, January 5, 2019 at 10:00 a.m. and shall end on Sunday, February
3, 2019 at 5:00 p.m. The envelope(s) containing the Postal Ballot should reach the Scrutinizer not later than 5.00 p.m.
on Sunday, February 3, 2019. The Postal Ballot Form received after this date and time, will be strictly treated as if reply
from the Creditor has not been received.

Assent/Dissent to the proposed resolution may be recorded by placing tick mark (v') in the appropriate column. Postal
Ballot Form bearing (v') mark in both the column will render the form invalid.

The Postal Ballot Form should be completed and signed by the Creditor. An unsigned Postal Ballot Form will be rejected.
A Creditor may sign the Postal Ballot Form through an attorney; in such case certified true copy of Power of Attorney
should be attached to the Postal Ballot Form. The vote on postal ballot cannot be exercised through proxy.

In case of Body Corporates, Companies, Trusts, Societies, Institutions etc., a duly completed Postal Ballot Forms should
be signed by its authorised signatories. In such cases the duly completed Postal Ballot Forms should also be
accompanied by a certified true copy of the Board resolution / Authority letter together with the specimen signature(s)
of the authorised signatory(ies) duly verified.

Creditors can opt only one mode for voting i.e., Postal Ballot Form or Poll exercised at the Meeting. Creditors who
have cast their votes by Postal Ballot can also attend the Meeting.

An incomplete, unsigned, incorrectly completed, incorrectly ticked, defaced, torn, mutilated, overwritten, wrongly signed
Postal Ballot Form(s) will be rejected.

The voting rights of the creditors of the Demerged Company shall be in proportion to the principal amount due in the
name of the respective Creditor as on Friday, December 21, 2018, being the cut-off date.

A creditor may request for duplicate Postal Ballot Form, if required or may download from the Company’'s website
www.greenply.com. However, the duly completed duplicate Postal Ballot Form should reach the scrutinizer not later than
the date and time specified above.

Creditors are requested not to send any other paper (other than the resolution/authority/POA) along with the Postal
Ballot Form as all Postal Ballot(s) will be sent to the Scrutinizer and any extraneous paper would be destroyed by the
Scrutinizer.

Mr. Dilip Kumar Sarawagi of DKS & Co. (ACS 13020 C.P. NO. 3090), Practicing Company Secretaries of 173, M. G. Road,
1st Floor, Kolkata 700007 has been appointed as the Scrutinizer to conduct the postal ballot process in a fair and
transparent manner. The Scrutinizer’s decision on the validity of Postal Ballot Form(s) will be final.

For any query connected with the Resolution proposed to be passed, contact Mr. Kaushal Kumar Agarwal, Company Secretary
& Vice President-Legal at the Corporate Office of the Company at “Madgul Lounge”, 23 Chetla Central Road, 6th Floor,

Kolkata - 700 027, Phone: (033) 3051 5000; Email: kaushal@greenply.com



COMPOSITE SCHEME OF ARRANGEMENT
BETWEEN
GREENPLY INDUSTRIES LIMITED
AND
GREENPANEL INDUSTRIES LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS
AND
THEIR RESPECTIVE CREDITORS
FOR
THE DEMERGER OF THE DEMERGED UNDERTAKING OF
GREENPLY INDUSTRIES LIMITED TO GREENPANEL

INDUSTRIES LIMITED

UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE
COMPANIES ACT, 2013

l. PRELIMINARY

1.1  This Composite Scheme of Arrangement is presented for the demerger
(that is, transfer and vesting) of the Demerged Undertaking (as defined
below) of Greenply Industries Limited, a company incorporated under
the Companies Act, 1956, and having its registered office at Makum
Road, P.O. Tinsukia, Tinsukia 786125, in the State of Assam, India
(hereinafter referred to as the “Demerged Company”); as a going
concern, into Greenpanel Industries Limited, a company incorporated
under the Companies Act, 2013, having its registered office at Makum
Road, P.O. Tinsukia, Tinsukia 786125, in the State of Assam, India

(hereinafter referred to as the “Resulting Company"). The Resulting
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2.1

Company is a wholly owned subsidiary of the Demerged Company.

RATIONALE OF THE SCHEME

The Demerged Company is engaged in the following lines of business

through the following undertakings:

(i)

(i)

the “Transferred Business”: As part of this business

undertaking, primary activities means —

Business comprising of manufacturing, marketing and trading
of Medium Density Fibre Boards (MDF), Pre-Laminated
MDF, Wood Floors, Plywood, Decorative Veneers, Doors and
allied products. Presently, this business consists of the MDF
manufacturing unit situated at Routhu Suramala, Chittoor
(Andhra Pradesh), MDF manufacturing unit and Plywood and
allied products manufacturing unit located in a common plot at
Pantnagar (Uttarakhand), registered, marketing, branch and
administrative office(s) located in India and overseas
subsidiary viz. Greenply Trading Pte. Limited (registered in
Singapore) excluding its investment of USD 37,50,000
(37,50,000 ordinary shares of USD 1 each) in Greenply

Alkemal (Singapore) Pte. Ltd. (registered in Singapore).

the “Remaining Business”: As part of this business

undertaking, primary activities means —

Business comprising of manufacturing, marketing and trading
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2.2

2.3

of Plywood, Decorative Veneers, Veneers, Doors and allied
products. Presently, this business consists of manufacturing
units situated at Tizit (Nagaland), Kriparampur (West Bengal),
Bamanbore (Gujarat) and registered, marketing, branch,
Corporate and other office(s) located in India and subsidiaries
viz. Greenply Holdings Pte. Ltd. (registered in Singapore),
Greenply Middle East Limited (registered in Dubai, UAE),
Greenply Gabon SA (registered in Gabon, West Africa) and
investment of USD 37,50,000 (37,50,000 ordinary shares of
USD 1 each) in Greenply Alkemal (Singapore) Pte. Ltd.,
Singapore (Joint Venture Company) held by Greenply Trading
Pte. Limited (registered in Singapore) and Greenply Industries
(Myanmar) Pvt. Ltd. (registered in Myanmar) controlled by

Greenply Alkemal (Singapore) Pte. Ltd., Singapore.

Each of the aforementioned businesses of the Demerged Company
have been nurtured and developed from a nascent stage and are
currently at different stages of maturity, with differing capital and
operating requirements including risk and competition, necessitating

different management approaches and focus.

Under this Scheme, it is proposed to demerge the Transferred
Business of the Demerged Company, and all the estate, assets, rights,
claims, title, interest, licenses, liabilities, employees, accretions and
appurtenances of the Demerged Company pertaining to the
Transferred Business (“Demerged Undertaking”, as defined more
particularly in Paragraph 1.6 of Part A of this Scheme) and transfer it

to the Resulting Company. The proposed demerger of the Demerged
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2.4

Undertaking envisaged in this Scheme, is aimed at achieving the
following business and commercial objectives and is expected to
result in the following benefits for the Demerged Company and the

Resulting Company:

(i) Enhanced strategic flexibility to build a viable platform solely

focusing on each of the businesses.

(ii) Enable dedicated management focus, resources and skill set
allocation to each business, which will in turn accelerate
growth and unlock significant value for the shareholders of the

Demerged Company.

(iii) Provide enhanced strategic flexibility in the operation of each

of the aforementioned businesses.

(iv) Expanding the potential client / customer market for each

business vertical.

(v) Access to various sources of funds and investments for the

rapid growth of both the businesses.

The nature of technology, risk, competition and capital intensity
involved in each of the undertakings of the Demerged Company is
distinct from each other. Consequently, each undertaking of the
Demerged Company is capable of addressing independent business
opportunities, deploying different technologies and attracting

different sets of investors, strategic partners, lenders and other
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2.5

2.6

2.7

stakeholders. Hence, as part of an overall business reorganisation
plan, it is considered desirable and expedient to reorganise and
reconstruct the Demerged Company by demerging the Demerged
Undertaking to the Resulting Company in the manner and on the terms

and conditions contained in this Scheme.

Pursuant to the Scheme, all Shareholders of the Demerged Company
as on the Record Date will receive equity shares in the Resulting
Company and subsequently, such Shareholders of the Demerged
Company will hold equity shares in both, the Demerged Company and
the Resulting Company. It will give such Shareholders of the
Demerged Company the ability to continue to remain invested in both
or either of the Companies, giving them greater flexibility in

managing and/or dealing with their investments.

The Scheme is beneficial to the respective shareholders, creditors,
employees and all stakeholders of the Demerged Company and the
Resulting Company. The Scheme is expected to contribute in
furthering and fulfilling the objects of both the Companies and in the

growth and development of their respective businesses.

The Scheme has been approved by the respective Boards of the
Demerged Company and the Resulting Company and it has been
decided that requisite application / petition before the NCLT (as
defined below) for seeking the necessary directions and the sanction
of this Scheme, shall be filed. The Scheme is also subject to the
approval of the requisite majority of the respective shareholders

and/or creditors, as the case may be, of the Demerged Company and
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2.8

1.1

the Resulting Company and / or such other statutory approvals/

clearances, if any, as more particularly set out in the Scheme.

The transfer of the Demerged Undertaking shall be on a going concern

basis.

PARTS OF THE SCHEME

This Scheme is divided into the following parts:

- PART A deals with definitions and share capital;

- PART B deals with the transfer and vesting of the Demerged
Undertaking of the Demerged Company into the Resulting
Company, including consideration and accounting treatment;

- PART C deals with the general terms and conditions applicable to

this Scheme.

PART A

DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

In this Scheme, unless repugnant to the context or meaning thereof,

the following expressions shall have the following meanings:

“Act” means the Companies Act, 2013, as applicable and the rules

and regulations made thereunder and shall include any statutory

modifications, re-enactment or amendment thereof.
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1.2

1.3

1.4

1.5

1.6

“Appointed Date” for the purpose of this Scheme and Income Tax

Act, 1961, means 1% April, 2018 .

“Board of Directors” or “Board” in relation to the Demerged
Company and the Resulting Company, as the case may be, means the
board of directors of such Company and includes any committee of

directors constituted by the board of the respective Companies.

“Companies” means the Demerged Company and the Resulting

Company, collectively.

“Demerged Company” means Greenply Industries Limited,
incorporated under the Companies Act, 1956, bearing CIN
L20211AS1990PLC003484 and having its registered office at
Makum Road, P.O. Tinsukia, Tinsukia 786125, in the State of Assam,

India.

“Demerged Undertaking” means the entire activities, operations,
business division and undertaking of the Demerged Company
pertaining to the Transferred Business as is presently carried out by
the Demerged Company and which is being transferred to the
Resulting Company on a going concern basis along with all related
assets, liabilities, employees, rights, powers and shall include (without

limitation) in particular the following:

(1) all assets (including appliances, accessories, furniture, fixtures

and leasehold improvements, where applicable) whether

movable or immovable, tangible or intangible, including all
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(i)

(i)

rights, titles and interest in connection with the land, and
buildings thereon, whether corporeal or incorporeal, leasehold
or otherwise, plant and machinery, capital work in progress,
advances, sundry debtors, cash and bank balances, other fixed
assets, benefit of any deposits, financial assets, investments,
benefit of any bank guarantees and all other assets whether real
or personal, present, future or contingent relating to the

Demerged Undertaking, except as provided in this Scheme;

all permits, rights (including, without limitation, rights under
any customer contracts, supply contracts, insurance contracts
or other contracts or agreements), licenses including, without
limitation, approvals, authorizations, consents, tenancies,
offices, entitlements, bids, tenders, letters of intent, expressions
of interest, municipal and other statutory permissions,
approvals, consents, licenses, registrations, subsidies,
concessions, exemptions, remissions and unabsorbed
depreciation, tenancies in relation to office, lease rights,
powers and facilities of every kind, nature and description
whatsoever, rights to use and avail of telephones, and
installations, utilities, electricity and other services, provisions,
funds, benefits of all agreements, contracts and arrangements
and all other interests in connection with or relating to the

Demerged Undertaking;

all deposits and balances with Government (including share of
advance taxes, taxes deducted at source in connection with the

business of the Demerged Undertaking, entitlements to refund
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(iv)

(v)

(vi)

and / or credits of service tax, central excise, GST in
connection with the business of the Demerged Undertaking,
entitlements to refund and / or credits of the value added tax (in
all states) in connection with the business of the Demerged
Undertaking and such other tax credits as may pertain to the
Demerged Undertaking), semi-government, local and other
authorities and bodies, customers, other persons, earnest
moneys and/or security deposits paid or received by the
Demerged Company, directly or indirectly in connection with

or in relation to the Demerged Undertaking;

all employees of the Demerged Company substantially
engaged in the Demerged Undertaking and those employees
that are determined by the Board of Directors of the Demerged
Company to be substantially engaged in or in relation to the

business of the Demerged Undertaking;

all debts, borrowings, obligations, duties and liabilities both
present and future (including deferred tax liabilities, contingent
liabilities and the liabilities and obligations under any licenses
or permits or schemes) of every kind, nature and description
whatsoever and howsoever arising, raised or incurred or
utilized, whether secured or unsecured, whether in rupees or

foreign currency, relating to the Demerged Undertaking;

all trade and service names and marks (including any right to
use trademarks), patents, copyrights (including any right to use

copyrights), designs, brand names (including the right to use
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1.7

1.8

brand names), patents, use of technology rights, and other
intellectual property rights of any nature whatsoever, books,
records, files, papers, engineering and process information,
software licenses (whether proprietary or otherwise), drawings,
computer programmes, manuals, data, catalogues, quotations,
sales and advertising material, lists of present and former
customers and suppliers, other customer information, customer
credit information, customer pricing information, and all other
records and documents, whether in physical or electronic form
relating to business activities and operations of the Demerged

Undertaking; and

(vii) all legal proceedings of whatsoever nature by or against the
Demerged Company pending or threatened on the Appointed

Date and relating to the Demerged Undertaking.

“Effective Date” means the date on which certified copies of the
orders of the NCLT sanctioning this Scheme are filed with the
Registrar of Companies at Shillong by the Demerged Company and
the Resulting Company and if such filing is made on different dates,
then the last of such dates. References in this Scheme to the date of
"coming into effect of this Scheme" or “effectiveness of this
Scheme” or “being effective” or “becoming effective” will mean the

Effective Date.

“Greenpanel Shareholder Group” means Shiv Prakash Mittal and

Shobhan Mittal (on behalf of Trade Combines, Partnership Firm),

Shobhan Mittal, Santosh Mittal, Prime Holdings Private Limited,
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1.9

1.10

1.11

1.12

Vanashree Properties Private Limited, Shiv Prakash Mittal, Chitwan
Mittal, Master Aditya Mittal, Educational Innovations Private
Limited, Niranjan Infrastructure Private Limited, Showan Investment
Private Limited, Bluesky Projects Private Limited and Trade

Combines Pte. Ltd. (Incorporated in Singapore).

“Greenply Shareholder Group” means Rajesh Mittal, Sanidhya
Mittal, Karuna Mittal, S. M. Management Private Limited, RS
Homcon Limited, R. M. Safeinvest Private Limited, Brijbhumi
Merchants Private Limited, Brijbhumi Tradevin Private Limited,
Mastermind Shoppers Private Limited, Dholka Plywood Industries
Private Limited, Mittalgreen Plantations LLP, Rajesh Mittal & Sons,

HUF and RKS Family Foundation.

“NCLT” means Guwahati, Assam bench of the National Company

Law Tribunal as constituted under the Act.

“Record Date” means the date to be fixed mutually by the Board of
Directors of the Demerged Company and the Resulting Company for
the purpose of determining the names of the Shareholders of the
Demerged Company, as applicable, who shall be entitled to shares of
the Resulting Company under Paragraph 12 hereto, upon coming into

effect of this Scheme.

“Resulting Company” means Greenpanel Industries Limited,
incorporated under the Companies Act, 2013, bearing CIN
U20100AS2017PLC018272 and having its registered office at

Makum Road, P.O. Tinsukia, Tinsukia 786125, in the State of Assam,
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1.13

1.14

1.15

1.16

1.17

1.18

India.

“Scheme” means this composite scheme of arrangement in relation to
the demerger of the Demerged Undertaking of the Demerged
Company into the Resulting Company in its present form or as may
be modified from time to time in accordance with Paragraph 18 of this

Scheme or as may be approved or directed by the NCLT.

“SEBI” means the Securities and Exchange Board of India.

“Shareholders” means the persons registered as holders of equity

shares of the respective Companies.

“Takeover Code” means the Securities and Exchange Board of India

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

The Scheme has been drawn up to comply with the conditions relating
to “Demerger” as specified under Section 2(19AA) of the Income Tax
Act, 1961. If any terms or provisions of the Scheme are found or
interpreted to be inconsistent with the provisions of the said Section
at a later date including resulting from an amendment of law or for
any other reason whatsoever until the Effective Date, the provisions
of the said Section of the Income Tax Act, 1961 shall prevail and the
Scheme shall stand modified to the extent determined necessary to
comply with section 2(19AA) of the Income Tax Act, 1961. Such

modification will however not affect the other parts of the Scheme.

The words importing the singular include the plural; words importing
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1.19

3.1

3.2

any gender include every gender.

Any word or expression used and not defined in the Scheme but
defined in the Act shall have the meaning respectively assigned to

them in the Act or the Securities Contracts (Regulation) Act, 1956, as

applicable.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme, though operative from the Appointed Date, shall become

effective from the Effective Date.

SHARE CAPITAL

The authorized, issued, subscribed and paid-up share capital of the

Demerged Company as on 31 March 2018 is as under:

Particulars

Rupees (INR)

CAPITAL:

Authorised:
16,00,00,000 equity shares of INR 1.00 each
50,00,000 Cumulative Redeemable

Preference Shares of INR 10.00 each

21,00,00,000

Issued, Subscribed and Paid —up:

12,26,27,395 equity shares of INR 1.00 each

12,26,27,395

The authorized, issued, subscribed and paid-up share capital of the
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Resulting Company as on 315 March 2018 is as under:

Particulars Rupees(INR)

CAPITAL:

Authorised:

1,00,00,000 equity shares of INR 1.00 each 1,00,00,000

Issued, Subscribed and Paid —up:

10,00,000 equity shares of INR 1.00 each 10,00,000

Subsequent to 31 March 2018 there has been no change in the
authorized, issued, subscribed and paid up share capital of the

Demerged Company and the Resulting Company.

PART B
DEMERGER OF THE DEMERGED UNDERTAKING OF THE

DEMERGED COMPANY INTO THE RESULTING COMPANY

4 TRANSFER AND VESTING OF THE DEMERGED

UNDERTAKING

41  Onand from the Appointed Date and subject to the provisions of the
Scheme in relation to the mode of transfer and vesting, the Demerged
Undertaking as a going concern shall be transferred to and vested in
or be deemed to be transferred to and vested in the Resulting Company
without any further act, deed, instrument, matter or thing, in such a

manner that:
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4.2

4.1.1 all the assets of the Demerged Undertaking immediately before
the demerger become the assets of the Resulting Company by

virtue of the demerger;

4.1.2 all the liabilities of the Demerged Undertaking immediately
before the demerger become the liabilities of the Resulting

Company by virtue of the demerger.

With effect from the Effective Date, the Resulting Company shall
commence and carry on and shall be authorized to carry on the
business carried on by the Demerged Undertaking in addition to the

business of the Resulting Company.

Transfer of assets, movable and immovable property

Without limiting the generality of the foregoing, on and from the
Appointed Date and subject to the provisions of the Scheme in relation
to the mode of transfer and vesting, the Demerged Undertaking as a
going concern shall be transferred to and vested in or be deemed to be
transferred to and vested in the Resulting Company in the following

manner:

4.2.1 With effect from the Appointed Date, all the assets of the
Demerged Undertaking whether movable or immovable, of
whatsoever nature and wheresoever situated, shall, under the
provisions of Sections 230 to 232 and all other applicable

provisions, if any, of the Act, without any further act or deed,
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4.2.2

be transferred to and vested in and deemed to be transferred to
and vested in the Resulting Company as a going concern so as
to become, as from the Appointed Date, the assets of the
Resulting Company and to vest all the right, title and interest
therein to the Resulting Company. With effect from the
Appointed Date, the Resulting Company shall be entitled to
exercise all rights and privileges and be liable to pay ground
rent, municipal taxes and fulfill all obligations, in relation to or
applicable to transfer of immovable properties to the Resulting
Company. The mutation of title/ assignment of leases in respect
of the immovable properties in the name of the Resulting
Company shall be made and duly recorded by the appropriate
authorities pursuant to the sanction of this Scheme by the
NCLT and this Scheme becoming effective in accordance with
the terms hereof without any further act or deed on part of the

Resulting Company.

With effect from the Appointed Date, all the moveable assets
including plant & machinery, furniture & fixtures, office
equipment, vehicles, computers, air conditioner, electric
installation, fire extinguisher, inventories, cash in hand of the
Demerged Undertaking, capable of transfer by physical
delivery or by endorsement and/or delivery shall be so
delivered or endorsed and/or delivered as the case may be to
the Resulting Company to the end and intent that the property
therein passes to the Resulting Company, on such delivery or
endorsement and/or delivery in pursuance of the provisions of

Sections 230 to 232 and other applicable provisions of the Act.
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4.2.3

4.2.4

In respect of the movable properties of the Demerged
Undertaking (other than those specified in Paragraph 4.2.2
above) including sundry debtors, receivables, bills, credits,
loans and advances, recoverable in cash or in kind or for value
to be received, bank balances and deposits with government,
semi-government authorities, local and other authorities and
bodies or with any company or other person, the Resulting
Company may, at any time after the coming into effect of this
Scheme in accordance with the provisions hereof, if so
required, under any law or otherwise, give notice in such form
as it may deem fit and proper, to each of such person, debtor or
depositee, as the case may be, that pursuant to the NCLT
having sanctioned the Scheme, such debt, loan, advance, bank
balance, or deposit be paid or made good or held on account of
the Demerged Undertaking as the person entitled thereto to the
end and intent that the right of the Demerged Undertaking to
recover or realize all such debts (including the debts payable
by such person or depositee to the Demerged Undertaking)
stands without any further act or deed, transferred and assigned
to the Resulting Company and that appropriate entries should

be passed in its books to record the aforesaid change.

The Resulting Company may, at any time after the coming into
effect of this Scheme in accordance with the provisions hereof,
if so required, under any law or otherwise, execute deeds of
confirmation/notice in favour of any other party to any contract

or arrangement to which the Demerged Undertaking is party or

Page 17 of 49



4.2.5

any writings as may be necessary to be executed in order to
give formal effect to the above provisions. The Resulting
Company shall under the provisions of the Scheme be deemed
to be authorised to execute any such writings, instruments and
deeds on behalf of the Demerged Undertaking and to
implement or carry out all such formalities or compliance
referred to above on the part of the Demerged Undertaking to
be carried out or performed to give effect to the provisions of

this Paragraph 4.2.

Subject to the other provisions of this Scheme, all entitlements,
licenses, permissions, approvals, clearances, authorisations,
consents, brand names, trademarks, copyrights, patents, other
intellectual property rights registrations and no-objection
certificates obtained by the Demerged Company for the
operations of the Demerged Undertaking and/or to which the
Demerged Company is entitled to in relation to the Demerged
Undertaking in terms of the various statutes/ schemes/ policies,
etc. of the Overseas, Union and State Governments, local
authorities, local bodies and other statutory authorities and
bodies, shall be available to and vest in the Resulting
Company, without any further act or deed and shall be mutated
by the statutory authorities concerned therewith in favour of
the Resulting Company. Since the Demerged Undertaking will
be transferred to and vested in the Resulting Company as a
going concern without any break or interruption in the
operations thereof, the Resulting Company shall be entitled to

enjoy the benefit of all such entitlements, licenses, permissions,
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4.2.6

4.2.7

approvals, clearances, authorizations, consents, intellectual
property rights, registrations and no-objection certificates as
enjoyed by the Demerged Company and to carry on and
continue the operations of the Demerged Undertaking on the
basis of the same upon this Scheme becoming effective.
Accordingly, all existing and future incentives, unavailed
credits and exemptions and other statutory benefits, including
in respect of Income Tax for the period commencing on and
from the Appointed Date, excise (including Modvat / Cenvat),
customs (including EPCG, DFIA, advance license, SHIS,
FMS, FPS, Incremental Export Incentive Scheme, TED etc.),
VAT, sales tax, goods and services tax, entry tax, octroi,
service tax and other taxes, incentives and duties to which the
Demerged Company is entitled in relation to the Demerged
Undertaking in terms of the various Statutes/ Schemes/
Policies, etc. of Overseas, Union and State Governments shall
be available to and vest in the Resulting Company upon this

Scheme becoming effective.

The transfer and/or vesting of all the assets and liabilities of the
Demerged Undertaking to the Resulting Company and the
continuance of all the contracts and proceedings by or against
the Resulting Company shall not affect any contract or
proceedings relating to the assets or the liabilities, tenancy
rights, licenses already concluded by the Demerged Company

on or after the Appointed Date.

Further, the experience, track record and credentials of the

Page 19 of 49



Demerged Company in relation to the Demerged Undertaking
in carrying out the Transferred Business prior to its transfer to
the Resulting Company shall be taken into account and treated
and recognized as the experience, track record and credentials
in relation to such Demerged Undertaking even after its
transfer to the Resulting Company, including for the purpose
of eligibility, standing, evaluation and participation of the
Resulting Company in all existing and future bids, tenders,
contracts, request for proposals / quotation, of clients Central/

State Governments, statutory bodies or agencies thereof.

4.3 Transfer of liabilities

4.3.1 With effect from the Appointed Date, all debts, liabilities,
duties, obligations of every kind, nature and description of the
Demerged Undertaking (subject to the provisions of
Paragraphs 4.3.4 to 4.3.7) shall, under the provisions of
Sections 230 to 232 of the Act without any further act or deed
be transferred to or be deemed to be transferred to the Resulting
Company so as to become as from the Appointed Date the
debts, liabilities, duties, obligations of the Resulting Company
and further that it shall not be necessary to obtain the consent
of any third party or other person who is a party to any contract
or arrangement by virtue of which such debts, liabilities, duties
and obligations have arisen, in order to give effect to the
provisions of this Scheme. Without limiting the generality of
the foregoing, the export obligations including EPCG export

obligations arising on account of licences issued / granted to
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4.3.2

4.3.3

and pertaining to the Demerged Undertaking of the Demerged
Company shall stand transferred to and become the export
obligations of the Resulting Company which shall meet,
discharge and satisfy the same with effect from the Appointed

Date.

If and to the extent there are inter-corporate loans, deposits,
receivables or balances between the Demerged Undertaking
and the Resulting Company, the obligations in respect thereof
shall, on and from the Appointed Date, come to an end and
suitable effect shall be given in the books of accounts and
records of the Resulting Company, if required, for such
adjustments of debts or liabilities, as the case may be. For
removal of doubts, it is hereby clarified that from the
Appointed Date, there would be no accrual of interest or other
charges in respect of any such inter-corporate loans, deposits,
receivables or balances between the Demerged Company in
relation to the Demerged Undertaking and the Resulting

Company.

The transfer and/or vesting of the properties as aforesaid shall
be subject to the existing charges, hypothecation and
mortgages, if any, over or in respect of all the aforesaid assets

or any part thereof of the Demerged Undertaking.

Provided however, that any reference in any security
documents or arrangements, to which the Demerged Company

is a party, to the assets of the Demerged Undertaking which it
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4.3.4

has offered or agreed to be offered as security for any financial
assistance or obligations, to any secured creditors of the
Demerged Company, shall be construed as reference only to
the assets of the Demerged Undertaking as are vested in the
Resulting Company by virtue of the aforesaid Paragraph, to the
end and intent that such security, mortgage and charge shall not
extend or be deemed to extend, to any of the assets or to any of
the other units or divisions of the Resulting Company or the
Demerged Company, unless specifically agreed to by the

Resulting Company with such secured creditors.

Provided that the Scheme shall not operate to enlarge the
security of any loan, deposit or facility created by or available
to the Demerged Undertaking which shall vest in the Resulting
Company by virtue of the Scheme and the Resulting Company
shall not be obliged to create any further or additional security

thereof after the Scheme has become effective or otherwise.

As regards any tax Liability arising in connection with excise
show cause notice received from the Office of the Director
General of Central Excise Intelligence, Delhi Zonal Unit, dated
February 15, 2011 and other connected notices issued by the
relevant subordinate governmental authorities with respect to
the subject matter of the above mentioned notice or any order,
amendment, revision, further issuance or replacement thereof,
or in or about the matter covered by the aforesaid show cause
notice (“Excise Notices™), any tax Liability arising out of the

Excise Notices for period up to June 30, 2017 and which is
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4.3.5

4.3.6

finally adjudicated and/or settled by March 31, 2022; 32% of
the finally adjudicated/ settled Liability amount shall be paid
by the Demerged Company to the Resulting Company in case
the Resulting Company pays tax under Minimum Alternative
Tax (MAT) in the year in which the tax Liability arises and
29% in case the Resulting Company is under normal tax
Liability in the year in which the tax Liability arises. The
payment by the Demerged Company to the Resulting Company
shall be made seven days before the payment has to be made

by the Resulting Company to the Government.

Further, as regards any tax Liability arising in connection with
disputed dues of excise duty on resin production at the
Demerged Company’s manufacturing unit at Pantnagar,
Uttarakhand, for the period upto June 30, 2017 and which is
finally adjudicated and/or settled by March 31, 2022; 44% of
the finally adjudicated / settled Liability amount shall be paid
by the Demerged Company to the Resulting Company in case
the Resulting Company pays tax under Minimum Alternative
Tax (MAT) in the year in which the tax Liability arises and
40% in case the Resulting Company is under normal tax
Liability in the year in which the tax Liability arises. The
payment by the Demerged Company to the Resulting Company
shall be made seven days before the payment has to be made

by the Resulting Company to the Government.

Further, as regards any tax Liability arising in connection with

disputed dues of excise duty in respect of the Demerged
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4.3.7

Company’s manufacturing unit at Tizit (Nagaland) relating to
refund of excise duty under Notification Number 32/99-CE for
the period upto June 30, 2017 and which is finally adjudicated
and/or settled by March 31, 2022, 44% of the finally
adjudicated / settled liability amount shall be paid by the
Resulting Company to the Demerged Company in case the
Demerged Company pays tax under Minimum Alternative Tax
(MAT) in the year in which the tax liability arises and 40% in
case the Demerged Company is under normal tax liability in
the year in which the tax liability arises. The payment by the
Resulting Company to the Demerged Company shall be made
seven days before the payment has to be made by the

Demerged Company to the Government.

Further, any tax Liability arising in connection with disputed
dues of excise duty in respect of the Demerged Company’s
manufacturing units at Kriparampur (West Bengal) and
Bamanbore (Gujarat) relating to disallowance of discounts
claimed on sale of goods for the period upto June 30, 2017 and
which is finally adjudicated and/or settled by March 31, 2022,
44% of the finally adjudicated / settled liability amount shall
be paid by the Resulting Company to the Demerged Company
in case the Demerged Company pays tax under Minimum
Alternative Tax (MAT) in the year in which the tax liability
arises and 40% in case the Demerged Company is under
normal tax Liability in the year in which the tax Liability arises.
The payment by the Resulting Company to the Demerged

Company shall be made seven days before the payment has to
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4.3.8

be made by the Demerged Company to the Government.

It is hereby clarified that, for the purpose of above paras i.e.
434 to 4.3.7: (i) “Liability” shall include duty, penalty,
interest or any amount paid on composition; (ii) “finally
adjudicated/settled” shall mean such final
adjudication/settlement where neither party shall have a right
to prefer any further appeal or have any further recourse against

the demand arising out of the Excise Notices and disputed dues.

This Scheme shall be deemed to ensure that any amount owing
by the Demerged Company as on the Appointed Date, or at any
time thereafter, is owned either by the Demerged Company or
the Resulting Company such that the liabilities and debts
pertaining to the Demerged Undertaking are taken over by the
Resulting Company and those pertaining to the Remaining
Business continue to be the debts or liabilities of the Demerged
Company. Any charge, security interest, lien, statutory lien or
statutory charge pertaining to any assets of the Demerged
Undertaking shall continue to have effect only on the assets of
the Demerged Undertaking in the Resulting Company and shall
cease to have effect on the assets of the Remaining Business.
Likewise, any charge, security interest, lien, statutory lien or
statutory charge pertaining to any assets of the Remaining
Business shall continue to have effect only on the assets of the
Remaining Business in the Demerged Company and shall cease

to have effect on the assets of the Demerged Undertaking.
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51

5.2

Subject to the Paragraph above, if any creditor has any
charge, security interest, lien, statutory lien or statutory charge
on any of the assets or properties of Demerged Undertaking of
the Demerged Company, such creditor shall continue to enjoy
and hold such charge, lien or security interest upon the
properties of Demerged Undertaking in the Resulting

Company.

BUSINESS AND PROPERTY OF THE DEMERGED
UNDERTAKING TO BE HELD IN TRUST FOR THE

RESULTING COMPANY

For the period beginning on and from the Appointed Date and ending

on the Effective Date:

The Demerged Company in relation to the Demerged Undertaking
shall carry on and be deemed to have carried on all its business and
activities and shall be deemed to have held and possessed of and shall
continue to hold and stand possessed of all the assets, properties and
liabilities for and on account of and in trust for the Resulting
Company. The Demerged Company hereby undertakes to hold the
assets, properties and liabilities with utmost prudence until the

Effective Date.

All the profits or income accruing or arising to the Demerged
Undertaking and all costs, charges, expenditure, taxes or losses arising
or incurred by the Demerged Undertaking shall, for all purposes, be

treated and be deemed to be and accrue as profits, income, costs,
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5.3

5.4

5.5

charges, expenditure, taxes or losses, as the case may be, of the

Resulting Company.

The Demerged Undertaking shall carry on its business and activities
until the Effective Date with reasonable diligence, and business
prudence and shall not, alienate, charge, mortgage, encumber or
otherwise deal with or dispose of the assets or any part thereof, except
in the ordinary course of business or pursuant to any pre-existing
obligation undertaken by the Demerged Company in relation to the

Demerged Undertaking.

Provided however, the Demerged Company in relation to the
Demerged Undertaking shall in the ordinary course of business be
entitled to borrow in the form of loans, if deemed necessary by it and
further consent for this purpose will not be required of the Resulting

Company in that behalf.

The Demerged Company in relation to the Demerged Undertaking
shall not, without the prior written consent of the Board of Directors
of the Resulting Company, undertake any new business or substantial

expansion of the business which relates to the Demerged Undertaking.

The Demerged Company shall not make any change in its capital
structure, either by an increase (by issue of rights shares, bonus shares,
convertible debentures or otherwise), decrease, re-classification, sub-
division or re-organisation or in any other manner whatsoever other
than the changes pursuant to any prior commitments, obligations or

arrangements or acts and deeds already made except by mutual
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6.1

6.2

6.3

consent of the Board of Directors of the Resulting Company and the

Demerged Company.

LEGAL PROCEEDINGS

All proceedings by or against the Demerged Company pending and/or
arising on or before the Effective Date in relation to the Demerged
Undertaking shall not abate, not be discontinued or not be in any way
prejudicially affected by reason of the transfer of the business of the
Demerged Company pursuant to this Scheme but the proceedings
shall be continued, prosecuted and enforced by or against the
Resulting Company as effectually and in the same manner and to the
same extent as it would be or might have been continued, prosecuted
and enforced by or against the Demerged Company as if the Scheme
had not been made. On and from the Effective Date, the Resulting
Company shall initiate, continue and defend any proceedings which

were earlier in the name of the Demerged Company.

On and from the Appointed Date but on or before the Effective Date,
if any proceedings are taken against or initiated by the Demerged
Company in relation to the Demerged Undertaking, the same shall be
defended by the Demerged Company for and on behalf of the

Resulting Company.

It is clarified that any amounts received by the Demerged Company
after the Appointed Date on account of any proceedings, including
proceedings under various Tax Laws (as defined below) shall be

deemed to have been received in trust and on behalf of the Resulting
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7.1

7.2

7.3

Company and the same shall forthwith be remitted by the Demerged
Company to the Resulting Company upon the Scheme becoming

effective.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

All acts, contracts, agreements, deeds, bonds or any other instruments
executed by the Demerged Company in relation to the Demerged
Undertaking on or before the Appointed Date shall be in full force and
effect against or in favor of the Resulting Company as the case may
be and may be enforced as fully and effectually as if, instead of the
Demerged Company, the Resulting Company had been a party or

beneficiary thereto.

All acts, contracts, agreements deeds, bonds or any other instruments
executed by the Demerged Company in relation to the Demerged
Undertaking after the Appointed Date but before the Effective Date
shall be in full force and effect against or in favor of the Resulting
Company as the case may be and may be enforced as fully and
effectually as if, instead of the Demerged Company, the Resulting

Company had been a party or beneficiary thereto.

Upon the Scheme coming into effect and subject to the provisions of
this Scheme, all contracts, deeds, bonds, agreements, arrangements
and other instruments of whatsoever nature to which the Demerged
Company in relation to the Demerged Undertaking is a party or to the
benefit of which the Demerged Company in relation to the Demerged

Undertaking may be eligible, and which are subsisting or having effect
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7.4

8.1

immediately before the Effective Date, shall be in full force and effect
against or in favor of the Resulting Company as the case may be and
may be enforced as fully and effectually as if, instead of the Demerged
Company in relation to the Demerged Undertaking, the Resulting
Company had been a party or beneficiary thereto. The Resulting
Company shall enter into and/or issue and/or execute deeds, writings
or confirmations or enter into any multipartite agreements,
arrangements, confirmations or novation to which the Demerged
Company in relation to the Demerged Undertaking will also be a party
in order to give formal effect to the provisions of this Scheme, if so

required or becomes necessary.

The Resulting Company may, at any time, after the coming into the
effect of this Scheme in accordance with the provisions hereof, if so
required, under any law or otherwise, execute deeds of confirmation
in favour of any party to any contract or arrangement to which the
Demerged Company in relation to the Demerged Undertaking is a
party or any writings, as may be necessary, to be executed in order to
give formal effect to the above provisions. The Resulting Company
shall under the provisions of the Scheme be deemed to be authorised
to execute any such writings on behalf of the Demerged Company, in
relation to the Demerged Undertaking, in order to implement or carry

out all such formalities or compliances referred to above.

STAFF, WORKMEN AND EMPLOYEES OF THE

DEMERGED UNDERTAKING

All staff, workmen and employees of the Demerged Undertaking in
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8.2

8.3

continuous service on the Effective Date shall become the staff,
workmen and employees of the Resulting Company on such date
without any break or interruption in service and on the terms and
conditions not in any way less favourable to them than those
subsisting with reference to the Demerged Undertaking as the case
may be on the said date. The Resulting Company shall be liable to pay
to the workman, in the event of his retrenchment, compensation on the
basis that his service has been continuous and has not been interrupted

by the transfer.

It is expressly provided that as far as the provident fund, gratuity fund,
superannuation fund or any other special fund or schemes created or
existing for the benefit of the staff, workmen and employees of the
Demerged Undertaking are concerned, upon the Scheme becoming
effective, the Resulting Company shall stand substituted for the
Demerged Company for all purposes whatsoever related to the
administration or operation of such schemes or funds or in relation to
the obligation to make contributions to said funds in accordance with
provisions of such schemes and said funds as per the terms provided
in the respective trust deeds/ other documents. To this end and intent,
all the rights, duties, powers and obligations of the Demerged
Company in relation to such funds/schemes shall become those of the
Resulting Company. It is clarified that the services of the staff,
workmen and employees of the Demerged Undertaking will be treated
as having been continuous for the purpose of the aforesaid funds or

provisions.

The Demerged Company in relation to the Demerged Undertaking
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9.1

shall not vary the terms and conditions of the employment of its

employees except in the ordinary course of business.

ACCOUNTING TREATMENT

Notwithstanding anything to the contrary herein, upon this Scheme
becoming effective, the Resulting Company shall give effect to the
accounting treatment in the books of accounts in accordance with the
accounting standards specified under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, or any
other relevant or related requirement under the Act, as applicable on

the Appointed Date.

The Demerged Company and Resulting Company both being entities
under common control, the accounting would be done at book values
for the all the assets and liabilities acquired by the Resulting Company
of the Demerged Undertaking by applying the principles as set out in

Appendix C of IND AS 103 ‘Business Combinations’.

IN THE BOOKS OF THE DEMERGED COMPANY

9.1.1 Upon the Scheme becoming effective, the Demerged Company
shall reduce the book value of assets (ignoring revaluation, if
any) and the liabilities pertaining to the Demerged Undertaking

as on the Appointed Date.

9.1.2 The difference between value of the assets and value of the

liabilities transferred in accordance with the aforesaid Paragraph
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9.2

will be recorded in the following order: (1) Capital Redemption
Reserve; (2) Securities Premium Reserve; (3) General Reserve;
(4) Retained Earnings in the books of the Demerged Company.
If value of liabilities transferred is more than value of assets
transferred to Resulting Company, then the balance shall be

recorded in capital reserves.

IN THE BOOKS OF THE RESULTING COMPANY

921

9.2.2

Upon the Scheme becoming effective, the Resulting Company

shall:

(@  record the assets and liabilities pertaining to the
Demerged Undertaking, at the respective book values
(ignoring revaluation if any) as appearing in the books of

Demerged Company as on the Appointed Date;

(b)  creditto its share capital account, the aggregate face value
of the equity shares issued by it pursuant to this Scheme

and Paragraph 12.

The excess of assets of the Demerged Undertaking as on the
Appointed Date over the (i) book value of the liabilities of the
Demerged Undertaking as on the Appointed Date and (ii) paid
up value of the equity shares issued by the Resulting Company
to the Shareholders of Demerged Company (the amount credited
as share capital), will be credited to the capital reserve account

of the Resulting Company. In case of there being a shortfall, the
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10

10.1

10.2

same shall be debited to goodwill.

TREATMENT OF TAXES

Any tax liabilities under the Income Tax Act, 1961, Wealth Tax Act,
1957, Customs Act, 1962, Central Excise Act, 1944, Goods and
Services Tax Act, 2017, any other state sales tax/value added tax laws,
service tax, stamp laws or other applicable laws/regulations
(hereinafter in this Paragraph referred to as "Tax Laws") dealing with
taxes/duties/levies allocable or related to the Demerged Undertaking
to the extent not provided for or covered by tax provisions in the
accounts made as on the date immediately preceding the Appointed
Date shall be transferred to Resulting Company, subject to the

provisions of Paragraphs 4.3.4 to 4.3.7 of this Scheme.

All taxes (including income tax, wealth tax, sales tax, excise duty,
customs duty, service tax, value added tax, goods and services tax,
etc.) paid or payable by the Demerged Company in respect of the
operations and/or the profits of the Demerged Undertaking on and
from the Appointed Date, shall be on account of the Resulting
Company and, in so far as it relates to the tax payment (including
without limitation income tax, wealth tax, sales tax, excise duty,
customs duty, service tax, value added tax, goods and services tax,
etc.), whether by way of deduction at source, advance tax or otherwise
howsoever, by the Demerged Company in respect of the profits or
activities or operation of the Demerged Undertaking on and from the
Appointed Date, the same shall be deemed to be the corresponding

item paid by the Resulting Company, and, shall, in all proceedings, be

Page 34 of 49



10.3
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dealt with accordingly, subject to the provisions of Paragraphs 4.3.4

to 4.3.7 of this Scheme.

Any refund under the Tax Laws due to the Demerged Company
consequent to the assessments made on Demerged Company in
relation to the Demerged Undertaking and for which no credit is taken
in the accounts as on the date immediately preceding the Appointed

Date shall also belong to and be received by the Resulting Company.

Without prejudice to the generality of the above, all benefits including
under the income tax, sales tax, excise duty, customs duty, service tax,
value added tax, goods and services tax, etc., to which the Demerged
Company are entitled to in terms of the applicable Tax Laws of the
central and state governments, shall be available to and vest in the

Resulting Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer of all the assets and liabilities and the licenses and permits
and membership etc. under Paragraph 4 above and the continuance of
proceedings by or against the Resulting Company under Paragraph 6
above shall not affect any transaction or proceedings already
concluded by the Demerged Company in relation to the Demerged
Undertaking on or before the Appointed Date, and after the Appointed
Date till the Effective Date, to the end and intent that the Resulting
Company accepts and adopts all acts, deeds and things done and
executed by the Demerged Company in respect thereto as done and

executed on behalf of the Demerged Undertaking.
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12.1

12.2

12.3

CONSIDERATION

In consideration of the transfer and vesting of the Demerged
Undertaking in accordance with the provisions of this Scheme, the
share capital of the Resulting Company shall be increased in the

manner set out in this Paragraph 12.

Upon the Scheme becoming effective and in consideration of the
demerger including the transfer and vesting of the Demerged
Undertaking into the Resulting Company, the Resulting Company
shall, without any further application or deed, for every 1 (one) fully
paid-up equity share of Re. 1 (Rupee One) each of the Demerged
Company, issue and allot to each member of the Demerged Company
whose name appears in the register of members of the Demerged
Company as on the Record Date, 1 (one) fully paid-up equity share of

Re. 1 (Rupee One) each, of the Resulting Company.

Upon issue of the new equity shares to the Shareholders of the
Demerged Company on the Record Date, all existing equity shares
held by the existing Shareholders of the Resulting Company (i.e. not
including the Shareholders of the Demerged Company on the Record
Date), shall stand cancelled, without any further act or deed. The
reduction of capital of the Resulting Company pursuant to this
Scheme shall be given effect as an integral part of the Scheme and
the consent given to the Scheme by the Shareholders and creditors
of the Resulting Company shall be deemed to be their consent under

the provisions of Section 66 and all other applicable provisions of
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12.5

the Act to such reduction of capital of the Resulting Company and the
Resulting Company shall not be required to convene any separate meeting
for that purpose. The order of the NCLT sanctioning the Scheme shall be
deemed to be an order under Section 66 of the Act. Notwithstanding the
reduction of the subscribed and paid-up equity share capital of the
Resulting Company, the Resulting Company shall not be required to add

“And Reduced” as suffix to its name.

Such new equity shares issued by the Resulting Company shall, pursuant
to circular issued by SEBI on March 10, 2017 bearing no.
CFD/DIL3/CIR/2017/21 (as amended from time to time) and in
accordance with the compliance with requisite formalities under
applicable laws, be listed and/or admitted to trading on the relevant stock
exchange(s) where the existing equity shares of the Demerged Company

are listed and/or admitted to trading.

The equity shares to be issued by the Resulting Company to the
Shareholders of the Demerged Company on the Record Date pursuant

to this Paragraph 12 shall be issued:

12.5.1 in dematerialized form, if the shares are held in dematerialized
form by the Shareholders of the Demerged Company on the

Record Date.

12.5.2 in physical form, if the shares are held in physical form by the
Shareholders of the Demerged Company on the Record Date.
New share certificates shall be issued and delivered by

registered post to such Shareholders of the Demerged
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12.7

12.8

Company on the Record Date for the number of shares entitled

by them under the Scheme.

The equity shares of the Resulting Company to be issued to the
members of the Demerged Company pursuant to this Paragraph 12
shall be subject to the memorandum and articles of association of the
Resulting Company and shall rank pari passu in all respects with the

existing equity shares of Resulting Company.

The new equity shares in the Resulting Company allotted pursuant to the
Scheme shall remain frozen in the depositories system till listing/ trading
permission is given by the designated stock exchange. Till the listing of
the equity shares of the Resulting Company to be issued pursuant to this
Scheme, there shall be no change in the pre-arrangement capital structure
and shareholding pattern or control in the Resulting Company which may
affect the status of approval of the stock exchanges to this Scheme. The
Resulting Company will not issue/ reissue any shares, not covered under

this Scheme.

Equity shares of the Resulting Company are allotted to the Shareholders
of the Demerged Company on the Record Date in terms of this Scheme
by virtue of their interest in the Demerged Company as a whole, including
the Demerged Undertaking. However, in order to achieve the objectives of
concentration of resources efficiently, and focused management for
the Transferred Business as well as the Remaining Business which is
an integral objective of this Scheme, within 36 (thirty six) months
from the listing of the equity shares of the Resulting Company, there

shall be a realignment of shareholding between the Greenply
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Shareholder Group and the Greenpanel Shareholder Group such that:
(a) the Greenpanel Shareholder Group shall transfer in one or more
transactions, on the stock exchange or otherwise, such number of
equity shares of the Demerged Company as mutually agreed, to the
Greenply Shareholder Group; and (b) the Greenply Shareholder
Group shall transfer in one or more transactions, on the stock
exchange or otherwise, such number of equity shares of the Resulting
Company as mutually agreed, to the Greenpanel Shareholding Group.
Such realignment of shareholding shall be subject to compliance with
the Takeover Code and other applicable laws. For the purpose of
availing exemption under Regulation 10 of the Takeover Code, the
promoters of the Demerged Company shall be deemed to have been the
promoters of the Resulting Company for the same duration they have been
promoters of the Demerged Company and this recognition shall be
available on the listing of the equity shares of the Resulting Company.
Statutory exemptions for the transfer of shares of the Resulting Company
amongst the Greenply Shareholder Group and the Greenpanel Shareholder
Group shall be deemed to be available to the Greenply Shareholder Group
and the Greenpanel Shareholder Group under the Takeover Code as

detailed below.

The proposed transfer will neither change the total shareholding /
voting rights of the promoter groups of the Demerged Company nor
will it affect or prejudice the interests of the public shareholders in any

way.

12.10 Upon consummation of transfer envisaged in Paragraph 12.8 above,
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12.10.1 Shiv Prakash Mittal and Shobhan Mittal (on behalf of
Trade Combines, Partnership Firm), Shobhan Mittal, Santosh
Mittal, Prime Holdings Private Limited, VVanashree Properties
Private Limited, Shiv Prakash Mittal, Chitwan Mittal, Master
Aditya Mittal, Educational Innovations Private Limited,
Niranjan Infrastructure Private Limited, Showan Investment
Private Limited, Bluesky Projects Private Limited and Trade
Combines Pte. Ltd. (Incorporated in Singapore) shall cease to
be a part of the promoter/ promoter group of the Demerged
Company. Similarly, Rajesh Mittal, Sanidhya Mittal, Karuna
Mittal, S. M. Management Private Limited, RS Homcon
Limited, R. M. Safeinvest Private Limited, Brijbhumi
Merchants Private Limited, Brijbhumi Tradevin Private
Limited, Mastermind Shoppers Private Limited, Dholka
Plywood Industries Private Limited, Mittalgreen Plantations
LLP, Rajesh Mittal & Sons, HUF and RKS Family Foundation
shall not form part of the promoter/ promoter group of the

Resulting Company.

12.10.2 The Demerged Company and the Resulting Company
shall be managed and controlled by their respective
shareholders, i.e. the Resulting Company shall be under the
exclusive management and control of the Greenpanel
Shareholder Group and the Demerged Company shall be under
the exclusive management and control of the Greenply
Shareholder Group. The shareholders of the Resulting
Company and the Demerged Company may reconstitute their

respective board of directors to reflect the change in
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shareholding.

12.11 It is clarified that the transfer of the equity shares of both, the

12.12

12.13

Demerged Company and the Resulting Company, and the consequent
change in management and control of the respective Companies made
in terms of this Paragraph 12 shall be pursuant to and is an integral
part of this Scheme. Such transfer and change in control, being exempt
under Regulation 10 of the Takeover Code, shall not trigger the open
offer requirements in the Demerged Company and/or the Resulting

Company under Regulation 3 or Regulation 4 of the Takeover Code.

In the event of there being any pending share transfers, whether lodged or
outstanding, of any member of the Demerged Company, the Board of
Directors of the Demerged Company shall be empowered in appropriate
cases, prior to or even subsequent to the Record Date, to effectuate such a
transfer in the Demerged Company as if such changes in the registered
holder were operative as on the Record Date, in order to remove any
difficulties arising to the transferor or transferee of equity shares in the
Resulting Company issued by the Resulting Company after the

effectiveness of the Scheme.

The issue and allotment of equity shares by the Resulting Company, to
the Shareholders of the Demerged Company as provided hereunder is
an integral part of the Scheme and shall be deemed to have been
carried out as if the procedure laid down under Section 62(1)(c) of the
Act and any other applicable provisions of the Act have been complied

with.
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14.1

For the purpose of issue of equity shares to the Shareholders of the
Demerged Company on the Record Date, the Resulting Company shall,
if and to the extent required, apply for and obtain the required statutory

approvals.

The new equity shares to be issued by the Resulting Company
pursuant to this Scheme in respect of any equity shares of the
Demerged Company which are held in abeyance under the provisions
of Section 126 of the Act or otherwise shall pending allotment or
settlement of dispute by order of Court or otherwise, be held in
abeyance by the Resulting Company.

PART C

GENERAL TERMS AND CONDITIONS

TRANSACTIONS BETWEEN THE APPOINTED DATE AND

THE EFFECTIVE DATE

The Resulting Company shall be entitled, pending the sanction of the
Scheme, to apply to the Central/State Government and all other
agencies, departments and authorities concerned as are necessary
under any law for such consents, approvals and sanctions which the
Resulting Company may require to carry on the business of the

Demerged Undertaking.

APPLICATION TO THE NCLT

The Demerged Company and Resulting Company shall, with all

reasonable dispatch, make applications to the NCLT seeking orders
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15

15.1

15.2

for dispensing with or, if required, convening, holding and conducting
of the meetings of the members and/or creditors of the Demerged
Company and the Resulting Company as may be directed by the

NCLT.

On the Scheme being agreed to by the requisite majorities of the
Shareholders and/or creditors of the Demerged Company and
Resulting Company, if so directed to be taken by the NCLT, the
Demerged Company and Resulting Company shall, with all
reasonable dispatch, apply to the NCLT for sanctioning the Scheme
under the provisions of the Act, and for such other order or orders, as

the NCLT may deem fit for carrying this Scheme into effect.

SCHEME CONDITIONAL ON APPROVAL/SANCTIONS

This Scheme is specifically conditional upon and subject to:

The sanction or approval under any law or of the Central Government
or any other agency, department or authorities concerned (including
but not limited to, SEBI and the relevant stock exchange(s)) being
obtained and granted in respect of any of the matters in respect of

which such sanction or approval is required.

The approval of, and agreement to the Scheme by the requisite
majority of the Shareholders and creditors of the Demerged Company
and the Resulting Company, if required as may be directed by the
NCLT on the application made for directions under the provisions of

the Act. Such approval will be obtained from the Shareholders of the
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15.4

16

16.1

17

171

Demerged Company by way of a resolution passed through e-voting
and through voting in any other manner as required under applicable

laws.

The sanction of the NCLT being obtained by the Demerged Company
and by the Resulting Company under the applicable provisions of the

Act.

The certified copies of order of the NCLT sanctioning the Scheme

being filed with the concerned Registrar of Companies, Shillong.

EFFECT OF NON-APPROVALS

In the event of any of the approvals or conditions enumerated in
Paragraph 15 above not being obtained or complied or for any reasons
this Scheme cannot be implemented then the Board of Directors of the
Demerged Company and the Resulting Company shall waive such
conditions as they consider appropriate to give effect appropriately
and, as far as possible, to this Scheme and failing such agreement or
in case this Scheme is not sanctioned by the NCLT, then the Scheme
shall become null and void and in that event no rights and liabilities
whatsoever shall accrue to or be incurred, inter-se, between the
Demerged Company and the Resulting Company or their respective

Shareholders or creditors or any other person.

VALIDITY OF EXISTING RESOLUTIONS, ETC.

Upon the coming into effect of this Scheme, the resolutions, if any, of
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the Demerged Company in relation to the Demerged Undertaking,
which are valid and subsisting on the Effective Date, shall continue to
be valid and subsisting and be considered as resolutions of the
Resulting Company and if any such resolutions have any monetary
limits approved under the provisions of the Act, or any other
applicable statutory provisions, then said limits shall be added to the
limits, if any, under like resolutions passed by the Resulting Company
and shall constitute the aggregate of said limits in the Resulting

Company.

MODIFICATION, WITHDRAWAL OR AMENDMENT TO

THE SCHEME

Subject to approval from the NCLT, the Demerged Company and the
Resulting Company through its respective Board of Directors are
hereby empowered and authorized to assent from time to time to any
modifications or amendments or substitution of this Scheme or to any
conditions or limitations which the NCLT, SEBI, Central Government
or any other statutory authorities may impose and to settle all doubts
or difficulties that may arise for carrying out the Scheme and to do
and execute all acts, deeds, matters and things as may be necessary for
bringing this Scheme into effect. The Demerged Company and the
Resulting Company by their respective Boards of Directors are
authorised to do and execute all acts, deeds, matters and things
necessary for bringing this Scheme into effect, or review the position
relating to the satisfaction of the conditions of this Scheme and if
necessary, waive any of such conditions (to the extent permissible

under law) for bringing this Scheme into effect, and/or give such
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consents as may be required in terms of this Scheme. In the event that
any conditions are imposed by the NCLT or any governmental
authorities, which the Board of Directors of the Demerged Company
or the Resulting Company find unacceptable for any reason, the
Demerged Company and the Resulting Company shall be at liberty to

withdraw the Scheme.

The Demerged Company and the Resulting Company, by their
respective Board of Directors, or any such persons or committees of
persons as authorized by the Boards, be and are hereby authorised to
take all such steps as may be necessary, desirable or proper for the
purposes of implementing the Scheme and to resolve any doubts,
difficulties or questions regarding the implementation of this Scheme
or otherwise arising under this Scheme, whether by reason of any
directive or orders of any other authorities or otherwise, howsoever
arising out of or under or by virtue of the Scheme and/or any matter

concerned or connected therewith.

The Demerged Company and the Resulting Company through its
respective Board of Directors are hereby empowered and authorized
to withdraw this Scheme prior to the Effective Date in any manner and

at any time.

NON-COMPETE

The Demerged Company shall not, directly or indirectly, compete
with the Resulting Company’s business of medium density fiberboard

(MDF) for a period of 7 (seven) years from the Effective Date or such
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reduced period, as may be mutually agreed between the Demerged

Company and the Resulting Company.

Similarly, the Resulting Company shall not, directly or indirectly,
expand its Plywood business (except to the extent of the Plywood
business transferred along with the Demerged Undertaking; it being
clarified that the Resulting Company shall not expand or increase the
capacity of the Plywood unit transferred pursuant to this Scheme as
well), for a period of 7 (seven) years from the Effective Date or such
reduced period, as may be mutually agreed between the Demerged

Company and the Resulting Company.

USE OF TRADEMARKS AND BRAND NAMES

The Demerged Company and the Greenply Shareholder Group shall
be entitled to use the trademarks/brand ‘GREEN’ with or without
prefix/suffix (or any variant thereof) in respect of any future products.
Similarly, the Resulting Company and the Greenpanel Shareholder
Group shall be entitled to use the trademarks/ brand ‘GREEN’ with or
without prefix/suffix (or any variant thereof) in respect of their future

products.

Further, the Demerged Company and the Greenply Shareholder Group
shall not be entitled to use the trademarks/ brand ‘GREENPANEL’
with or without prefix/suffix (or any variant thereof) in respect of any
products after effectiveness of this Scheme. Similarly, the Resulting
Company and the Greenpanel Shareholder Group shall not be entitled

to use the trademarks/ brand ‘GREENPLY’ with or without
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prefix/suffix (or any variant thereof) in respect any products after

effectiveness of this Scheme.

REMAINING BUSINESS

Save and except the Demerged Undertaking of the Demerged
Company and as expressly provided in this Scheme, nothing
contained in this Scheme shall affect the Remaining Business of the
Demerged Company which shall continue to belong to and be vested

in and be managed by the Demerged Company.

DECLARATION OF DIVIDENDS

The Demerged Company shall be entitled to declare and pay
dividends, whether interim or final, to its Shareholders in respect of
the accounting period prior to the Effective Date. It is clarified that the
aforesaid provisions in respect of declaration of dividends are
enabling provisions only and shall not be deemed to confer any right
on any Shareholder of the Demerged Company and/or the Resulting
Company to demand or claim any dividends which, subject to the
provisions of the Act, shall be entirely at the discretion of the Board
of Directors of the Demerged Company and subject to the approval of

the Shareholders of the Demerged Company.

COSTS, CHARGES & EXPENSES & STAMP DUTY

All costs, charges, stamp duty and any other expenses of the

Demerged Company and the Resulting Company in relation to or in
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connection with this Scheme and for -carrying out and
implementing/completing the terms and provision of the Scheme
and/or incidental to the completion of the demerger of the Demerged
Undertaking in pursuance of this Scheme shall be borne and paid in
equal proportion between the Demerged Company and the Resulting

Company.

DISQUALIFICATION OF INDEPENDENT DIRECTOR

The name of Ms. Sonali Bhagwati Dalal (DIN:01105028),
Independent Director of the Demerged Company was published by
the Ministry of the Corporate Affairs (“MCA”) on its website in the
list of directors disqualified under Section 164(2) of the Companies
Act, 2013. Subsequently a petition was filed by her before the Hon’ble
High Court of Delhi pursuant to which, the Hon’ble High Court of
Delhi has stayed the impugned list of Disqualified Directors to the
extent it includes her name. To avail the Condonation of Delay
Scheme, 2018, she has filed an appeal before the National Company
Law Tribunal, New Delhi (“NCLT, New Delhi”) for revival of the
concerned defaulting company (in relation to which she has been
named as a defaulting director) and the appeal is pending for disposal.
In view of the pendency of the appeal before the NCLT, New Delhi,
the Hon’ble High Court of Delhi has vide its order dated May 07,2018

extended the stay till disposal of the said appeal.
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Under Sections 230 to 232 read with Section 66 and other applicable provisions of
the Companies Act, 2013;

In the matter of:

1) Greenply Industries Limited .. ... First Applicant Company
2) Greenpanel Industries Limited .......Second Applicant Company

Order delivered on 12" December, 2018
Coram:

Present: Hon'ble Mr. Justice P.K. Saikia, Member (J)

For the applicant companies : Mr. Hemant Sethi, Advocate
Mr. Palash Moni Talukdar, Advocate

ORDER

The Counsel for the Applicants submits that the present Scheme is a Composite Scheme of
Arrangement between Greenply Industries Limited (“Demerged Company™) and Greenpanel
Industries Limited (“Resulting Company™) and their respective Shareholders and Creditors.

The Second Applicant Company is 100% subsidiary of the First Applicant Company.

The Counsel for the Applicants further submit that the First Applicant Company is, inter-alia,
engaged in the business of manufacturing, marketing and trading of Plywood, Medium Density
Fibre Boards (MDF), Pre-Laminated MDF., Wood Floors, Block-boards, Decorative Veneers.
Veneers, Doors and allied products. The Second Applicant Company, being newly
incorporated, is inter alia authorized by its Memorandum of Association to do business
comprising of manufacturing, marketing and trading of Medium Density Fibre Boards (MDF),

Pre—Laminated MDF, Wood Floors, Plywood, Decorative Veneers. Doors and allied products.
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3. The proposed demerger of the Demerged Undertaking envisaged in the Scheme is aimed at
achieving the following business and commercial objectives and is expected to result in the
following benefits for the Demerged Company and the Resulting Company:

(1)  Enhanced strategic flexibility to build a viable platform solely focusing on each of

the businesses.

(1)  Enable dedicated management focus, resources and skill set allocation to each
business, which will in turn accelerate growth and unlock significant value for the
shareholders of the Demerged Company.

(iii))  Provide enhanced strategic flexibility in the operation of each of the
aforementioned businesses.

(1v)  Expanding the potential client / customer market for each business vertical

(V) Access to various sources of funds and investments for the rapid growth of both the
businesses.

(Vi)  Therefore, in view of the potential growth and profitability prospects, the Board of
Directors of the Companies have proposed a business reorganisation for demerger
of the Demerged Undertaking of the Demerged Company and vesting of the same
with the Resulting Company under this Scheme under the provisions of Section 230
to 232 read with Section 66 and other applicable provisions of the Act.

(vil)  This Scheme is expected to be in the beneficial interest of the shareholders and
creditors of both the Companies. This Scheme is not expected to be in any manner
prejudicial to the interest of the concerned members, creditors, employees or
general public at large.

4. The meeting of the Equity Shareholders of the First Applicant Company be convened and held
at its Registered Office at Makum Road, Tinsukia-786125, Assam on 4% day of February,
2019 at 10:00 a.m. for the purpose of considering and, if thought fit, approving with or without
modification(s) the Composite Scheme of Arrangement between Greenply Industries Limited
(“Demerged Company™) and Greenpanel Industries Limited (“Resulting Company”) and their

respective Shareholders and Creditors.

5. The First Applicant Company shall also give an option to the shareholders to vote through E-

voting.

6. The meeting of the Creditors of the First Applicant Company be convened and held at its

Registered Office at Makum Road. Tinsukia-786125, Assam on 4% day of February, 2019 at
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11:30 am. for the purpose of considering and, if thought fit, approving with or without
modification(s) the Composite Scheme of Arrangement between Greenply Industries Limited
(“Demerged Company™) and Greenpanel Industries Limited (“Resulting Company™) and their

respective Shareholders and Creditors.

7. That atleast one month before the said Meetings of the Equity Sharcholders and Creditors of
the First Applicant Company to be held as aforesaid, a notice convening the said Meetings at
the place, date and time as aforesaid, together with a copy of the Scheme, a copy of statement
disclosing all material facts as required under Section 230(3) of the Companies Act 2013 read
with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rule, 2016
notified on 14™ December 2016 and circular issuéd by the SEBI on March 10, 2017 bearing no.
CFD/DIL3/CIR/2017/21 (as amended from time to time) and the prescribed Form of Proxy, shall
be sent by Hand delivery / Courier / Registered Post / Speed Post or through Email (to those
shareholders and Creditors whose email addresses are duly registered with the First Applicant
Company for the purpose of receiving such notices by email), addressed to each of the Equity
Shareholders and Creditors of the First Applicant Company, at their last known address or

email addresses as per the records of the First Applicant Company.

8. That atleast one month before the meetings of the Equity Shareholders and Creditors of the
First Applicant Company to be held as aforesaid, a notice convening the said Meetings,
indicating the place, date and time of meetings as aforesaid be published and stating that copies
of the Scheme and the statement required to be furnished pursuant to Section 230(3) of the
Companies Act, 2013 read with Rule 6 of the C ompanies (Compromises, Arrangements and
Amalgamations) Rule, 2016 and circular issued by the SEBI on March 10, 2017 bearing no.
CFD/DIL3/CIR/2017/21 (as amended from time to time) and the Form of Proxy can be obtained
free of charge at the Registered Office of the First Applicant Company as aforesaid and / or at
the office of its Advocates, at M/s. OMINIRA ASSOCIATES LLP, C/O R.N. Phukan. House
No.19, Satya Sai Campus, Opp. Jor Pukhuri, UzanBazar, Guwahati-781001.
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9. That the Notice of the Meetings of the Equity Shareholders and Creditors shall be advertised

in two local newspapers viz. “Assam Tribune™ in English language and translation thereof in
“Dainik Janambhumi” in Assamese Language, circulated in the State of Assam and also in
“Business Standard”™ (All English Edition) not less than 30 days before the date fixed for the

meetings.

10. That Mr. Shiv Prakash Mittal, Executive Chairman of the First Applicant Company and failing

him Mr. Susil Kumar Pal, Independent Director of the First Applicant Company shall be the
Chairman of the aforesaid meetings of the Equity Shareholders and Creditors of the First
Applicant Company to be held at its Registered Office at Makum Road, Tinsukia-786125,
Assam, India, on 4" day of February. 2019 at 10:00 a.m. and 11:30 a.m. respectively or any

adjournment or adjournments thereof.

11. That the Chairman appointed for the aforesaid meetings of the Equity Shareholders and

Creditors ofthe First Applicant Company to issue the advertisements and send out the notices
of the meetings referred to above. The said Chairman shall have all powers as per Articles of
Association and also under the Companies Act, 2013 in relation to the conduct of the meetings,
including for deciding procedural questions that may arise or at any adjournment thereof or
any other matter including an amendment to the Scheme or resolution, if any, proposed at the

meeting by any person(s).

12. That the quorum of the aforesaid meeting of the Equity Shareholders shall be as prescribed

under Section 103 of the Companies Act, 2013. The Quorum fixed for the meeting of Creditors

will be 5 Creditors present in person or through proxy.

. In case if the Quorum as noted above is not present at the meetings, then the meetings shall be

adjourned by half-an-hour, and thereafter the persons present and voting shall be deemed to
constitute the quorum. For the purpose of quorum, valid proxies will also be considered, if
the proxy in the prescribed form , duly signed by the persons entitled to attend and vote at the

meeting is filed with the Registered Office of the First Applicant company atleast 48 hours

before the meetings.
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14.

15.

16.

That voting by proxy be permitted, provided that a proxy in the prescribed form duly signed by
the person entitled to attend and vote at the meetings, are filed with the First Applicant Company
at its Registered Office at Makum Road, Tinsukia 786125, Assam not later than 48 hours before

the aforesaid meetings.

That the value and number of the shares of each Equity Shareholder shall be in accordance with
the books / register of the First Applicant Company or depository records and where the entries
in the books / register / depository records are disputed, the Chairman of the Meeting shall
determine the value for the purpose of the aforesaid meetings and his decision in that behalf

would be final.

That the value of the Creditors shall be in accordance with the books of Account of the First
Applicant Company and where the amount is disputed, the Chairman of the Meetings shall
determine the value for the purpose of the aforesaid meeting and his decision in that behalf

would be final.

. That Dilip Kumar Sarawagi, of DKS & Co. (ACS 13020 C.P. NO. 3090), Practicing Company

Secretaries, is hereby appointed as Scrutinizers of the aforesaid meetings of the Equity
shareholders and Creditors of the First Applicant C ompany proposed to be held at its Registered
Office at Makum Road, Tinsukia-786125, Assam, India, on 4" day of February, 2019 at 10:00
a.m. and 11:30 a.m. respectively and his remuneration is fixed as Rs. 25,000/- excluding taxes,

for each meetings of Equity Shareholders and Creditors.

- That the Chairman of the aforesaid meetings to report to this Tribunal, the results of the

aforesaid meetings within thirty days of the conclusion of the meetings.

. That the meeting of the Equity Shareholders of the Second Applicant Company for the purpose

of considering and, if thought fit, approving with or without modification(s) the Composite
Scheme of Arrangement between Greenply Industries Limited (“Demerged Company™) and

Greenpanel Industries Limited (“Resulting Company™) and their respective Shareholders and

Page5 of 7



20.

21,

Creditors is dispensed with in view of consent affidavits given by all the Equity Shareholders of
the Second Applicant Company as per their Original Consent Affidavits annexed as Annexures

P1to P7 to the Company Application.

That the meeting of the Creditor of the Second Applicant Company for the purpose of
considering and, if thought fit, approving with or without modification(s) the Composite
Scheme of Arrangement between Greenply Industries Limited (“Demerged Company™) and
Greenpanel Industries Limited (“Resulting Company™) and their respective Shareholders and
Creditors is dispensed with in view of consent affidavit given by the Sole Creditor of the Second
Applicant Company as per their Original Consent Affidavit annexed as Annexure- O to the

Company Application.

The First Applicant Company is directed to serve notices along with copy of scheme upon:-
(i) concerned Income Tax Authority within whose jurisdiction the First Applicant Company's
assessments are made i.e. ACIT Circle- Tinsukia, AAYAKAR BHAWAN, Bordoloi Nagar,
TINSUKIA (ASSAM) PIN: 786125, having PAN NO: AAACG7284R (ii) the Central
Government through the office of the Regional Director, Ministry of Corporate Affairs, Eastern
Region, Shillong, (iii) Registrar of Companies, Ministry of Corporate Affairs, Shillong, (iv)
BSE Limited (BSE) (vi) National Stock Exchange of India Limited (NSE), with a direction
that they may submit their representations, if any, within a period of thirty (30) days from the
date of receipt of such notice to the Tribunal and copy of such representations shall
simultaneously be served upon the First Applicant Company, failing which, it shall be presumed

that the authorities have no representations to make on the proposals.

. The Second Applicant Company is directed to serve notices along with copy of scheme upon:-

(i) concerned Income Tax Authority within whose jurisdiction the Applicant Company’s

assessments are made i.e. ACIT Circle- Tinsukia, AAYAKAR BHAWAN. Bordoloi Nagar,

TINSUKIA (ASSAM) PIN: 786125, having PAN NO: AAHCGI1211B (ii) the Central

Government through the office of the Regional Director, Ministry of Corporate Affairs, Eastern
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24.

29,

Region, Shillong, (iii) Registrar of Companies, Ministry of Corporate Affairs, Shillong, with a
direction that they may submit their representations, if any, within a period of thirty (30) days
from the date of receipt of such notice to the Tribunal and copy of such representations shall
simultaneously be served upon the Second Applicant Company, failing which, it shall be

presumed that the authorities have no representations to make on the proposals.

The First Applicant Company to file affidavit of service in the Registry proving dispatch of
notices to the Shareholders and Creditors, publication of notices in newspapers and service of
notices to the regulatory authorities and do report to this Tribunal that the directions regarding

the issue of notices have been duly complied with .

The Second Applicant Company to file affidavit of service in the Registry proving dispatch of
notices to the regulatory authorities and do report to this Tribunal that the directions regarding

the issue of notices have been duly complied.

Certified copies of this order, if applied for, be supplied to the parties upon compliance of all

requisite formalities.

7
—

Member (Judicial)
National Company Law Tribunal
Guwahati Bench, Guwahati

Ashish

o

OO F/VCL T /50
2//2/1 8
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